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HENRY & JAMES (ESTATE
AGENTS) LIMITED o

BALANCE SHEET
AS AT 31 MARCH 2017

REGISTEREb NUM'BER:084.82773A

Fixed éssets

Tangible assets -
Current assets

. Debtors amounts falling due wnthm one year

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

' Total assets less current Iiabilities

Creditors: amounts faII|ng due after more
.- than one year ‘

Provisions for Ilabllltles

Deferred tax

" Net assets

' Note

5

6

2017 o 2016

£ g

46,157 ‘ 9722
427,276 . : 226,238
152,155 o 470,883
- 579,431 : 697,121
 (a03261) (395,247)

176,170 - | 301874

222,327 R 371,596
- (36,829)
(1,257) o -
(1,257) o o

221,070 ' 334,767




) HENRY & JAMES (EST ATE ‘REGISTERéD. NUMBER:08482773 -

AGENTS) LIMITED

BALANCE SHEET (CON"rINUED)
AS AT 31 MARCH 2017

2007 - - - 2018

, ‘ - Note . . o £ _ £
Capital and reserves ‘ : . ‘ '
' Called up share capital . . ) : . 12,349 " 12,349
, Share premium account o _ . : 100,198 . - 100,198
Profit and loss account SR ’ ‘ 108,523. 222,220
Total equity A o | 221,070 - 334767

' The financial statements have been prepared in accordance with the brovisions applicable to'companies subject

to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of . '

Financial Repomng Standard 102 The Financial. Reporting Standard apphcable in the UK and Republic of
_Ireland. :

The fi nanma| statements have been delivered in accordance wnth the provnsmns appllcable to companies subject
to the small compames regime.

Director |
Date: ©4 D[CEMM ZQ", _

. “The notes on pages 5to 12 'fonh part of these financial statements.




HENRY & JAMES (ESTATE AGENTS) LIMITED

'STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2017

At1 April 2015
Compfehensiye income for the year
Profit for the financial year

" Total comprehensive income for the year

At-31 March 2016 and 1 April 2016

Comprehensive income for the year
* Profit for the financial year

Total comprehensive income for the year
Dividends: Equity capital o

Total transactions with owners

At 31 March 2017

Cailed up

- Share

‘premium Profit and
. share capital account loss account Total equity
. /
£ £ £ £
12,349 100,198 6,941 119,488
; . 215279 215,279
- - 215,279 215,279
12,349 100,198 - 222,220 334,767
) ; 86,303 86,303
] - 86303 86,303
. - (200,000)  (200,000)
- - . (200,000)  (200,000)
112,349 100,198 108,523 221,070 .




HENRY & JAMES (ESTATE AGENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
“FOR THE YEAR ENDED 31 MARCH 2017

1.

General information

Henry & James (Estate Agents) Limited is a private company limited by shares incorporated in England.
The address of its registered office and principal place of business is 1 Motcomb Street, London SW1X

8JX.

The financial statements are’presenteq in Sterling (£). -

Acceunting policies

21

Basis. of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance

. .with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in

2.2

23

the Unlted ngdom and the Repubilic of Ireland ('FRS 102') and the Companies Act 2006.

Th|s is the first year that the financial statements have been prepared under FRS 102. The policies
applied under the entity's previous accounting framework are not materially different to FRS 102 and -

‘have not |mpacted on equity or profit or loss.

“The followlng principal accounting policies have been applied: '

Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt’ the gomg concern baS|s in preparing the
financial statements.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or -receivable, excluding ‘value added tax. ‘Fees and commissions are
recognised in the period in which the service to which they relate was performed The following
criteria must also be met before revenue is recognrsed

Rendermg of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in ‘accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;’

e . itis probable that the cornpany will receive the consideration due under the contract;

o the stage of completlon of the contract at the end of the reporting period can be measured
reliably; and

K .the costs incurred and the costs to complete the contract can be measured reliably.




HENRY & JAMES (ESTATE AGENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2,

' Accounting policies ((':ontinued)

2 4 Tanglble fixed assets

Tanglble fixed assets under the cost model are stated at historical cost less accumulated

_depreciation ‘and any accumulated impairment losses. Historical cost includes expenditure that is
_ directly attributable to bringing the asset to the location and condition necessary for it to be capable

of operatmg in the manner intended by management.

The 'Compa_ny adds to the carrying amount of an item of fixed assets the cost of replacing part of.
such an item when that cost is-incurred, if the replacement part is expected to provide incremental

- future benefits to the Company. The carrying amount of the replaced part is derecognised. Repalrs

and marntenance are charged to profit or loss during the penod in which they are incurred.

At each reportrng date the company assesses whether there is any indication of impairment. If such’

. indication exists, the recoverable amount of the asset is determined which is the higher of its fair

value Iéss costs to sell and its value in use. An impairment loss |s recognlsed where the carrylng
amount exceeds the recoverable amount

Deprecnatlon is charged so as to allocate the cost of assets less thelr residual value over their

" estimated useful |IV€S ona reducrng balance basis.

Deprecratlon is provided on the following basis:

Short-term leasehold property - Over the length of the leae

Motor vehicles - - 25% reducing balance
Fixtures and fittings =~ - 20% reducing balance
Office equipment - 20% reducing balance -

The assets' residual values useful lives and depreciation. methods are reviewed, and adjusted .
prospectively if appropriate, or if there is an |nd|cat|on of a significant change since the last reporting
date.

Gains and Iosses on dlsposals are determrned by comparing the proceeds W|th the carrymg amount
and are recognised in the profit and loss account.




HENRY & JAMES (ESTATE AGENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

.2

Accounting policies (continued)

2.5 Financial instruments

Fmancnal assets and fmancral liabilities are recogmsed when the company becomes party to the -

_contractual provisions-of the instrument.

Financial liabilities and equrty .instruments are cIassrfed accordrng to the substance of the

* contractual arrangements entered into. An equity instrument.is any contract that evidences a
- residual interest in the assets of the company after deductrng all of its liabilities. '

The company s poI|C|es for its major classes of financial assets and flnanC|aI liabilities are set out

" below.

F‘inancial asseis

" Basic financial. assets, including trade and other debtors, cash and bank balances, intercompany

working capital balances, and intercompany. financing are initially recognised at transaction price, .
unless the arrangement constitutes. a financing transaction, where the transaction’is measured at
the present value of the future receipts discounted at a market rate . of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business
terms or is financed at arate of interest that is not a market rate. :

Such assets are subsequently carrled at amortised cost using the effectlve mterest method less any
impairment.

- Financial Ilabllltles

Basic financial liabilities, including trade and other creditors, bank loans, loans from feHow group
companies and preference shares that are classified as debt, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is -
measured at the present value of the future payments discounted at a market rate of interest for a

- similar debt instrument. Financing transactions are those in which payment is deferred beyond

normal business terms or is financed at a raté of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost using the effective interest rate
method . . .

Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting -
period for objective evidence of impairment. If objective evrdence of impairment is found, an
impairment Ioss is recognised in the profit and Ioss account ‘

For flnancral assets measured at cost less impairment, the |mpa|rment Ioss is measured as the
difference between the asset's carrying amount and the best estimate of the amount-the company

" would receive for the asset if it were to be sold at the reportmg date.

'~For financial assets measured at amortised cost, the impairment Ioss is measured as the difference

between the asset's carrying amount and the present value of estimated cash flows discounted at
the asset's original effective interest rate. If the financial-asset has a variable interest rate, the
discount rate for measuring any |mpa|rment loss is the current effectlve interest rate determined
under the contract. .o

If there is a decrease in the impairment loss arising from an event occurring after the impairment

was recognised, the impairment is reversed. The reversal is such that the current carrying amount "~

does not exceed what the carrying amount would have been had the impairment not previously been

-7



HENRY & JAMES (ESTATE AGENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2,

Accounting policies (continued)

- 2.6

27

28

2.9

recognised. The impairment reversal is recognised in profit or loss.

Financial liabilities are derecognised when the Ilablllty is extlngmshed that is when the contractual
obligation is dlscharged cancelled or exp|res

Derecognition of financial assets and fmanmal liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (¢) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities aré offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a :
net basis or to realise the asset and settle the liability simuitaneously.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with |n519n|f|cant risk of change in- value

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Finance costs

Finance ;:osfs are charged to the profit and loss account oVer the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

Dwndends

Equity dividends are recogmsed when they become legally payable. Interim equnty dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. Dividends on shares recognised as liabilities are recognised as
expenses and classified within interest payable. .




HENRY & JAMES (ESTATE AGENTS) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

- FOR THE YEAR ENDED 31 MARCH 2017

2

3.

Accounting policies (continued)

2.10 Hire purchase and finance leases

Assets obtained under hire purchase contract and finance leases are capitalised as tangible fixed
assets. Assets acquired by finance lease ‘are depreciated over the shorter of the lease term and their
useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases
are -those -where substantially all of the benefits and risks of ownership are assumed by the

" company.- Obligations under such agreements are included in creditors net of the finance charge

allocated to future periods. The finance element. of the rental payment is charged to the profit and
loss account so as to produce a constant penodlc rate of charge on the net obligation outstanding in
each penod .

2.11 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and

" loss account, except that a charge attributable to an item of income and expense recognised as

other comprehensive income or to an item recognised dlrectly in equity is also recognlsed in other
comprehensuve mcome or directly in equnty respectlvely

Current tax is the amount of income tax payable in respect of taxable proﬁt for the year or prior
years.

The current income tax charge is calculated on thelbasis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date . |n the countries where the company .
_operates and generates income.

' Deferred tax arises from timing differences that are dlfferences between taxable profits and total -

comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they
are recognlsed in the financial statements.

Deferred tax balances are recognlsed in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The re'cognition of deferred tax assets» is limited to the extent that it is prbbable that they will

be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. ‘ :

Deferred tax balances are 'not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is .
determined using tax rates and Iaws that have been enacted or substantlvely enacted by the balance
sheet date.

Employees

. The a.verage monthly number of employees, including directors, during the year was 16 (2016 -22).




_ HENRY & JAMES (ESTATE AGENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

', 4. Tangible fixed assets
Short-term . : :
leasehold Motor Fixtures and . . Office _
property . vehicles . fittings equipment Total - -
£ ' £ £ £ ' £
Cost or valuation ‘ : o | A .
At 1 April 2016 - 50,800 63,686 11,046 - 35,639 161,171
. Additions S - - S . 3,406 - 3,406
Disposals : - (50,800) . (13,3200 . - - - (634) - (64,754)
At 31 March 2017 - - - 50,366 11,046 38411 . 99,823
Depreciation . g , ' : '
At 1 April 2016 o 40,340 - 32,786 - 5,433 12,890 91,449
Charge for the period on ’ E S ' L
owned assets o - 7,083 1,123 5,104 13,310
Disposals : - (40,340) (10,753)- . = - - (51,093)
At 31 March 2017 2 - 29,116 6,556 17,994 53,666
~ Net book value
At 31 March 2017 - 21,250 4,490 20,417 46,157
'At 31 March 2016 - 10,460 . 30,900 5,613 22,749 69,722

-10 -



'HENRY & JAMES (ESTATE AGENTS) LIMITED

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

5. A bebtors

Tradé, debtors

Other debtors

Prepayments and accrued income
.Deferred taxation '

6 Creditors: Amounts fallingv due within ohe year '

Trade creditors

Corporation tax

Other taxation and social secunty

"Obligations under finance lease and hire purchase contracts
Other creditors '

Accruals and deferred income

7. ”CreditorS: Amounts falling due after more than one year
Net obli'gations under finance Ieésesand hire’ purc'hase contracts

8. Hire purchase and finance Ieases

Mlmmum lease payments under hlre purchase fall due as.follows:

. Within one year
Between 1-2 years

2016

2017
£ £
393,005 185,371
16,068 22,254
18,113 17,031
; 1,582
427,276 226,238
" 2017 2016
£ | £
4,237 2.116
29,956 56,514
74,101 84,359
37,096 10,279
173,983 227,310
83,888 14,669
403,261 395247
2017 2016
£

- 36,829
2017 2016
£ £
37,096 10,279
- 36,829
37,096 147,108

11 -



HENRY & JAMES (ESTATE AGENTS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017
9. . Commltments under operatlng leases
At 31 March 2017 the company had future minimum lease payments under non- cancellable operating
Ieases as foIIows t
2017 2016 .
£ - - £
" Not later than 1 year : ) : - 46,000
Later than 1 year and not later than Syears , R : - 5 33.542_
: (
Auditor's information

10.

The audltor‘s report on ‘the combanys full fln»anCIaI statements ‘was unqualified. Those financial
statements.were audited by Blick Rothenberg Audit LLP and the audltors report thereon was sugned by

Simon Mayston (senior stautory aud|tor)

-12-



