Company number 08459290
PRIVATE COMPANY LIMITED BY SHARES
WRITTEN RESOLUTION
of

ECONNECT CARS LIMITED (‘the Company”)

By written resolutions passed by the members of the Company on  2€  January
2016, the following resolubions were duly passed as ordinary and special resolutions*

SPECIAL RESOLUTION

ADOPTION OF ARTICLES

THAT, the Company adopt new Articles of Association as are set out In the
Articles of Association attached to this resolution and which are by this
resolubion adopted as the new Articles of Association in substitubtion for and to
the complete exclusion of the existing Articles of Association of the Company.

ORDINARY RESOLUTIONS

2.

X REDESIGNATION

That the X Ordinary Shares of the Company be and are hereby redesignated
as A Ordinary Shares with the nights and obhgations of those shares being
laid down n the new Articles of Association attached to this resolution

3. Y REDESIGNATION
That the Y Ordinary Shares of the Company be and are hereby redesignated
as A Ordinary Shares with the nghts and obligations of those shares being
laid down in the new Articles of Association attached to this resolution.

SPECIAL RESOLUTION

4, That the Company create a new class of shares known as B Investment

Shares with the nights and obligabons of those shares being lad down In the
new Articles of Association attached to this resolution.
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ORDINARY RESOLUTION

5. AUTHORITY TO ALLOT

THAT, 1n accordance with section 551 of the Companies Act 2006 (CA
2006), the directors of the Company (Directors) be generally and
uncondibonally authonsed to allot A Ordinary Shares and B Investment
Shares in the Company or grant nghts to subscribe for or to convert any
secunity into shares in the Company (Rights) up to an aggregate nominal
amount of £68,500 as contained in the new Artides of Assoaation provided
that this authonty shall, unless renewed, varied or revoked by the Company,
expire 12 months after the date of this resolution save that the Company
may, before such expiry, make an offer or agreement. which would or might
require shares to be allotted or Rights to be granted and the Directors may
allot shares or grant Rights in pursuance of such offer or agreement
notwithstanding that the authorty conferred by this resolution has expired
This resolubon shall become effective on the receipt of the relevant
subscripbion monies and should any of the investors listed 1n the attached
Schedule of Investment fail to advance their subscnption montes, the relevant
shares shall not be allotted to that investor and the number of shares allotted
shall be adjusted down accordingly

SPECIAL RESOLUTION

6. DISAPPLICATION OF PRE-EMPTION RIGHTS

THAT, subject to the passing of resolution 5 and in accordance with section
570 of the CA 2006, the Directors be generally empowered to allot equity
securies (as defined in section 560 of the CA 2006) pursuant to the
authority conferred by resolution 5, as if section 561(1) of the CA 2006 did
not apply to any such allotment, provided that this power shall be limited to
the nominal amount and time penod speafied m resolubon 5 (unless
renewed, varied or revoked by the Company prior to or on that date), save
that the Company may, before such expiry make an offer or agreement which
would or mught requife equity secunties to be allotted after such expiry and
the Directors may allbt equity securities 1in pursuance of any such offer or
agreement notwithstanding that the power conferred by this resolution has
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