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Registration of a Charge

Company name: 312 PROPERTY 01 LTD
Company number: 08418023

X793E3U2

Received for Electronic Filing: 29/06/201

Details of Charge

Date of creation:  22/06/2018
Charge code: 0841 8023 0005
Persons entitled: HABIB BANK ZURICH PLC

Brief description:  4-8 (EVEN) UPPER MARKET SQUARE, STOKE-ON-TRENT, ST1 INT AND
10-12 UPPER MARKET SQUARE, HANLEY, STOKE-ON-TRENT, ST1 1NS
WITH TITLE NUMBERS SF448227 AND SF522489

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 08418023 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 08418023 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8418023

Charge code: 0841 8023 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd June 2018 and created by 312 PROPERTY 01 LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th June 2018 .

Given at Companies House, Cardiff on 3rd July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Standard Mortgage Debenture

NOTE 1 Th1s Mortgage Debenture together w1th the presorlbed partloulars of the charge must be-:"_ N
o recewed by the: Reglstrar of Compames w1th1n 21 days after the date of its crcat:on (thlS prov1smn apphes - 1
fane _' to a11 compames whether or not reglstered in England and Wales) ' SRR S

- 3NQTE-2: . C_lau_se 1__0_.9._-__(:.ontaln_s_an app-hc:a-tl_o_n__to reg_l-_ster a _re_strlotlo.n_ on t'hc' propr_i_e_to_rshi:p_reg'iste_r.

1 PARTIES

T 1 3' 2 fﬂop,cQW D I TD - - ' I:I'M’f‘f"EB reglstered in England w1th reglstratlon

_"-'_Number OS’*’ % i ZS ._ :._ whose reglstered off1ce is at "* 6“"“{%"“1 i
(’Ml.f W-‘»‘rhn Mc\r«c,l'\lrf'&r : M 35 Ob B . L IS

-."3_2.' S HABIB BANK ZURICH plc (Company Number 08864609) whose reg1stered office 1s at-:- SR
'-"Hablb Houso 42 Moorgate London ECZR 6JJ England :

'-'-'_i?FI-RZSTVSCHED-UE_E&E".i_ L "'TH?E_.'MoRT*GAGEDﬁ_prRERTYI

“Part T Tl e .:]')é'écﬂntion':of l-and':_

. It ;ég:iétoté'd-_”. . e County or London Borough .'S?Dflf-' .ON'_':-R.C'N" S
coofreeholdor. o e ' S B
“Aeasehold title - "TItle Number S“‘“* §22 T ard - &FSzzq.?‘q FIRORBIERETN SR

RN RRTE s (wen) wppec l"\arlc:l-\f‘umre ﬂozcvn'lrm-l .ETi uv’ - RO
"1 _'-.Property W 2 U.’mr mrku I‘qmm «antgu on!. dnTN!AJ- J‘r: wj . ' o

R ( u_nré"gi'_"s_te'fod' ; L R e All 'that i _'
| freeholdtitle 0

o If reglstered or unreglstered - :__-_; I_)_'a-te.:-."_';
' -lcasehold title: [ Ll

- Document:

o P_a_rti-ési

. Rent: L

R.en.'_c 'Re‘fi_e_,Ws-:_ £ SR
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o :and rncludrng a]l burldmgs trade and other fixtures and f1ttmgs ﬁxed plant and machmery from tlme lo tlme i _ﬁ' .

.3__011 sueh freehold or leasehold

CPart2: i All estates and other 1nterests in or otherwtse artsmg out of freehold and leasehold property';'_-:'_'.""" '

' -"I-._-.(mcludlng w1thout prejudtce to the foregomg any propertles n Part T above) and other 1mmovable property'* e

i . .'(mcludmg without lmutatton the proeeeds of sale: thereof and’ all vendors liens. mortgages charges optrons:. g -

L --agreements and rtghts t1t1es and Interest therem) whososoever srtuate now or heredfter- belongmg to the S

"'--_Chargor and all buildings trade and other fixtures and . f1tt1ngs flxed plant and machmery from time to trme b

; on any such freehold leasehold and other rmmovable property, R

' Par"t 3 All book and other debts choses m act1on and monetary clarms of the Chargor or i Wthh the : :

: :_Chargor is legally beneﬁcrally of otherw1se 1nterested (and the proceeds thereof) and the beneflt of all .
R -rrghts relatlng thereto mcludmg wrthout hmltatron rental: and other occupat1onal payments deposﬂs and o)

“eredit balances held by third partres from trme to time: now or at’ any time" hereafter due or owing’ tothe )

: 'ISChargor amounts ‘owing under any . bulldmg constructmn O development contract or by vrrtue of the - 1

i Chargor 8 rrghts andet- any retentlon or other trusts any. amounts owrng o which may beoome owmg to the ] o
o Chargor by way of damages compensauon or otherwise: under any Judgment ot order of any oompetent: L
- authonty howsoever arising or: by way of settlement ot compromlse of any legal proeeedmgs and all rights B e e
{and the prooeeds of such rights) present or future, ‘actual or contingent, afiging. undér-or in connection with |

B “any contract whatsogver in which the Chary,or has any right fitle or interest together with the full benefit of - e
Coall guarantees and securities” therefor and 1ndemn1t1es in respect thereof and all l1ens reservations of t1t1e_ o

= -.rtghts of traemg negotrable 1nstruments legal and equrtable charges and other r1ghts enahhng the Chargor::_ __::-. i 3

to enforee any suoh debts or clarms e

-'::__Part 4 A]l stoeks shares bonds certrﬁeates of depos1t depos1tory reeelpts der:vatlves (mcludmg any-"_' S
< _currency or: ourrency unit, 1nterest rate or: oommodlty hedgmg arrangement) securitics nghts of subscrlptwn

_ aeqtnsmon convergion. redemptron bonus preferenee option or otherw1se in relatron to any. securities now: - g
. orat any time hereafter owrng, ot belonglng (legally benef1c1ally or- otherwrse) to’ the Chargor (and whether'_ .

: _”'"held in certificated form or.in uncertlﬁcated form' by a member (whether the Chargor 1tse1f ora third party)__ :
of CREST ot any other stimilar. system) together with all d1v1,dends interest and other 1ncome and all other e

'::::' '__rrghts of whatsoever kmd derlvmg from or rnctdental to any of the foregomg, P

"_.;__Part 5 The goodwﬂl of the Chargor and its unealled capltal now. or at any timo hereaftcr in’ exrstence_"_-f e -
“and future calls (whether made by the Dlrectors of the Chargor or by a Recewer appomted hereunder or a'_ TS e

hqmdator)

:"3-.;_1"Part 6 A11 present and future trade names brand names trade or, servree marks copyrlghts patents o

R -."_:..'mventrons and desrgn rrghts know- how and all other 1nte11ectua1 property rlghts whatsoever ‘without any' _
o himitation whether regrstered oF unre;,rstered in all or: any partof the world in which the Chargor is legally B

o 'fjbeneﬁclally or otherw1se interested and the benefit of: any pendmg apphcatrons for the same’ and all'_ o

-'--_-beneflts therefrom and’ thereunder mciudmg ‘but not limited to fee royaltles and profit ehartng agreementS' '

'1'.-'_'_and income. ar1s1ng therefrom and all Ilcences in respeet of or relatlng 1o’ anj.«r 1ntellectual property rlghts' :

_. : :'_-_whether such hcences are. granted to. the Chargor or granted by the Chargor every item of physu:al matertal- 8
S any. descrtptlon or type whatever inor in respect of whrch intellectual’ property rlghts may subsist. and.}_ R B
AR respect of each such item the orlgmal copy or version or variant owned by, produced by or del1vered to

o __or obtamed by the Chargor and any re]ected and surplus matertals assoorated or. eonneeted w1th or formmg:'_ e

(2) : R ca_aaue_a _'pag.é-(l;Noﬁe&.)ﬂ Bl T




' -"._'_part of the foregomg whtch shall 1nclude w1thout ltmttatton any and all manuals and translattons thereof R |
~log books designs. sketches algorlthms calculattons dlagrams computattons source codes: models prototypes 5 R
i _apparatus computer programs photographs books. and any other records’ in any medium electromc data and o
o any - other material of any: descrtptlon whatever in"which tntelleetual property may be 1ncorporated S o
s (heremafter collectrvely referred to as “the Intellectual Property”) o S - SR '

SRR Part 7 All plant and machmery now or at any time. hereafter belongmg to the Chargor or. tn whlch the B S
:Chargor 1s legally, benef1c1ally Or. otherwtse mterested (excludmg however plant and machtnery for the_ _ e
o o “time berng forming part-of its stoek in trade or weork i in progress and all trade and other flxtures and ftttmgs SRR R
: "-";_.f1xed plant and machlnery wrthm Parts I and 2 above), : : o i

. Part 8 All chattels (1nclud1ng the full benefrt of and the Chargors rlghts and mterests 1n and to all B
1nsurances damages and warranties in respect. thereof) now of at any time hereafter hired leased or rented B
by the Chargor 1o any other person together in each case wrth the beneftt of- afry: related htrtng leasmg or.

‘rental contract and any guarantee mdemntty or other securtty for the performance of the obhgattons of ; any._ o
."__'_f'person under or. in respeet of sueh eontract and - : S : -

o Part 9: All the rtghts interest and henef1ts of the- Chargor under any present or future hlre-purchase' e
condtttonal sale ctedit- sale 1easrng or rental agreement to whtch the Chargor is a party in the capacny of .=
- "hlrer purchaser or lessee 1nclud1ng (wrthout prejudrce to the generahty of the foregomg) the Chargor s rlght' R
oto any refund of rentals or other payments : R o

":"-.:_.SECOND SCHEDULE e THE PRIOR CHARGE

.'Date _' PR Document '. SR Pa;rtr_os

1. .31. 'TRI 3'1') I1C I.'___N_-_ R
1 1 Un]ess the context requtres otherwrse m thls Mortgage Debenture the followmg terms shal] B L
o -have ascrlbed to them the followmg meanmgs ' S o S - o
B 1. l 1 “the: Admmtstrator means any admlmstrator or admtnlstrators ‘1ppotnted by the. B'Ll’lk under or
S :-_:Dursuant to thrs Mortgage Debenture S R : . SR S .
_ B S “the Bank” 'tneans the party of the second part mcludrng 1ts successors in tttle and asmgns mi:_' B
"_respect of thts securtty PR L - S RIS

- 1 1 3 S “the Chargor” 'rneans the party or parttes of the f1rst part tncludtng the Chargor ] sueeessors 1n o
T title: and if the term includes more than one person it ‘shall ‘mean. all or any ong or: mere of those persons- SRR
'-'-_-and the oblrgatlons of the C-hargor shall be both _]ornt and several ' : - : :

'._1 1 4 “Envtronmental Laws meansg all laws (statutory common- law or otherwrse) 1nelud1ng w1thout
_ -llmrtatron c1rculars gutdance notes and codes of practrce from time to time' regulatmg the carrymg on of b _'
“any prooess or ‘activity on’ premrses and- any emissions from and all waste produced by such process of S
~-activity and any such chemicals or substances relattng to the same whether relating to health: and safety the =
L workplace the environment or ‘the: provrsron of energy: (1ncludmg without limitation the Health and Safety- S
S at’ Work ete Act 1974 the Control of Pollutton Act 1974 the Envrronmental Protectmn Act 1990 the

’ (3) R Contmued page (4) :




II:':.:_-'Eﬂ‘fll'Ollment Act 1995 the Water Industry Act 1991 the Water Resources Act 1991 the Statutory Water e
S :Compames At 1991 the Water Consolldatron (Consequentlal Provrsrons) Act 1991 the Clean Air Acts the_ BE S

o Alkali& o Works Regulatron At 1906 the: Plannlng Hazardous Substanccs Act 1990 the Public Health'Aots . B
- and the. Radloactwe Substances Act’ 1960 and any European Commumty lcgrslatron regulatrng the same): - o
o from time to time in force and any other rnstrument plan regulatton pcrmrssnon authorrsatton and drrectlon_'_.: S
o made o1 1ssued thereunder or derwrng Valldtty therefrom ' : R : R

PR _-I 1. 5 S “Envrronmental chence medns any permlt 11cence authorrsahon consent or other approva! o
o -'.requrred by or grven pursuant to any Env1ronmenta1 Laws L T o

- 116 the Intellectual Property” is as det‘med in Part 6 of the Frrst Schedule

_-.1 1 7 o “the Interest Dates”'means such date for paymcnt of mterest -as’ may from time- to ttmc be'_3:-._-' o
e greed between or bmdmg on the Chargor and-the Bank in wrrtrng or in. the absence of sueh agreement on o
g '_'such date as the Bank may from time to tlme determlne o S R _ g

o '_I 1. 8 “the Interest Rate” means such rate of mterest as may from t1me to time: be agreed in: wrrtmg"_ S
'_between ot brndrng on the- Chargor and the Bank or in-the absence of such agreement at a'rate determmcd."_ B

| o accordance with the Bank 'S usnat practlcc (the ratc 50 agreed or. determmed to apply after as we]l a8 S S
e ._.before any _]udgement) ' v . S : S s S

1 . 9 the Lease éans (mcludmg the same as may be varred frorn tlme 1o trme) any. and every lease FE i
':'_ﬁ_-:'or leases underlease or underleases agreement or. agreements for leasc or underlease o1 tenancy agrecmcnt-'_ﬁ.-' I BIRRe
5 or agreements under whrch the: Mortgaged Property descrlbed in Parts 1 and 2 ot the Frrst Schedule lf___.-'._?.:'- S

: -.leasehold 1s held and any and every contmuatlon thereof or L.ubstrtutron therefor o S

1 1 10 i “the Mortgaged Property rneans all the property assets and ineome: of the Chargor whether S :
e '_specrfled in the First Schedule or otherwrse ‘which is for: the time bcmg charged 10 the Bank (whethcr by -
o ~way of fixed: or ﬂoatrng charge) by or pursuant to- this Mortgage Debenture and each and every part thercof P

: ._-"_mc]udmg (wrthout hmrtatlon) the lntellectua] Property = : g

SR 1 11 '. ' “the Plarmrng Acts means all 1eg1s1at1on from tlme to trme regulatrng the development use - R -
e -"-_'safety and control of property 1nclud1ng withotit limitation the Town: and Country Plannlng Acts from trme':'-_' -
_ "'_':'_to ‘time: i - force and any ‘other - Jnstrument plan rcgulatron permtssmn and d1rectlon made or 1ssued:: s e &
PRI :thereunder or der1v1ng vahd:ty therefrom ERURR R : : : -

S 1 1. 12 ' “the Prror Charge” rneans the charge or charges (1f any) specrfred in the Second Schedule andf*
SRR (1 W]‘llch on the date of this’ Mortgage chenturc the Mortgaged Property or. such part of itas.is charged by'_" B
T the Priot. Charge is subject but without pre]udtce to any subsequent agreement relatmg to prror1t1es between': R
o _thrs Mortgage Debenture and the Prror Charge S S T -

. T '1 13 : .:- the Rece1ver mcans any recewer or rccelvers dppmntcd by the Bank under or pursuant to the ; - “F
e 'provmons of thls Mortgage Debenture g RN S : S

”'-.:.1.1.1'4 e the Secured ()blrgattons means.. S

' :"'-_"(1) ' all sums of money and all 11ab111t1es new or at any tlme (and whether before or after-_ _
R demand for payment by the Bank has béen made) die or owing from or incitred by the Chargor__'.
G (whether actua]ly or contmgently and whether- solely or jointly and/or severally with any other -}
“gr others 1n partnershlp or otherwise and ‘whether ag prmcrpal or surety and notwrthstandmg-” :
o :'-that the same may at any earher trme have been owmg or. mcurred to - some: other person and_"'____._ B
_-' ‘have subsequently become 1 owmg to or outstandrng in favour of the: Bank by whatever mcans): . 1
e to the. Bank on any bankmg or other account or upon any. drscount or in any manner whatsoever
.'__mcludmg dlscount commtsswn mterest (1nterest bemg payable at-the Interest Rate - such-'-' RS
s interest to be pald on the Interest Dates and to be’ compounded with rests on such Interest’ Dates
et in the event of its not ’oemg duly or punctually pald) and all other bankmg charges and legal_._ =
i e admlmstratwe and other costs charges and expenses (on a full 1ndemn1ty bas1s) whrch the Bank- e

eontrnued page (5)_._'.:_ .




may charge or. mcur in. respect of any of the foregomg matters or: the creatron protectron or

- enforcement of the securrty constrtuted by orpursuant to thrs Mortgage Debenture and a-_

reasonab]e fee for any work undertaken by the Bank in relatron to such enforcement and

» (11) : 1nterest_ 'o'n s'uch mo‘n'eys and _]i-ab'ilities--payablc.as'-provi-ded for by_ Clause _2.2 b'elow-

2 “and the expressron “Secured Obhgatrons shall mclude a]l other moneys for the time bemg payable under""
';or secured by thig Mortgage Debenture and the. Whole or any part oF parts of such moneys ' -

o 1 1. ]5 R “the. Surcty 'means the pr0v1der of any guarantee mortgagc or other secunty or any contractual_'

Cor othcr right which the Bank’ may at any time have in. relatron to-the: Seeurcd Obllgatlons and shall include - :
i the Surety §: suocessors in title and if the term includes more than one person it shall ‘be: construed as :
L referrmg to. all or any one or more of those persons and the oblrgatrons of the Surety shall be both Jornt and: SR B

- several.”

SR 1' 16 “the Tenancres means each and all tenancres (1f any) howsoever created exrstmg at the date :_ [ S
: hereot and-in- respect of which detarls have been gwen prior’tc the date hereof by the Chargor to the Bank

in writing- together with each and all tenancies (if any) created durmg the continuation of this securlty by R

: _' 'or w1th the consent of the Bank in accordance w1th the prov1srons of thrs Mortgage Debenture :

(Mrsce]laneous Provrslons) Act 1994 the Chargor mortgages and charges wtth payment to the Bank of thej;__-"-' -

.' S 2 _. o Sectlon 61 of the Law of Property Act 1925 shall apply 1n the mterpretatlon of thls Mortgage-. e

Debenture o
] 3 Refcrcncc to & Clause Sub clause or- Schedule shall mean and refer to a Clause Sub clause or o

Schcdule of thls Mortgage Debenture unless otherwrse stated

1.4 [ : The'clause headings do no_t affc‘c_t _the. -inte-rprctation_ or construc-tion'of th'is-'Mortgagc 'Debenture._-. -

IS T DR Any reference in this’ Mortgage Debenture to any statute (mcludrng the Plannrng Acts) shal]__: -
mclude reference 10 any further statute for the time berng in force amendrng rcplacrng modrfymg or
o supplementmg such statute and all rcgulatrons mstrumcnts and ordcrs made undcr such statutc or. furtber' o

:__ statute and all notices- served thcrcundcr Co ' L R R

l 6 e Except where otherwrse expressly provrded the scope of each part of the Mortgaged Property ._: :
shall not inany’ way be lrmlted or rcstrlcted by rcfercncc to. or mfcrence frorn the descrrptron of any other
such part DR e AR . o

_COV:ENAN'TS TO PAY AND 'CHARGIN._’ _ ZPR'-OVISI'ONS :

2 1o = Thc Chargor covenants wrth the Bank that the Chargor w111 as and when the samc are or. shall'

hecome due for. payrnent or drscharge i accordance wrth any agreemcnt in writing between or blndrng on.
- the Chargor and the Bank or in- detault of such agreement on demand pay to: the Bank and dlscharge the '

Secured Oblrgatrons

L2, 2 o The Chargor shall pay mterest at the lntcrcst Rate on: the Secured Oblrgatlons 50 due (whether. BN S
' before or after any ]udgement whrch may be recovered thcrcfor) upon the Tnterest Dates from. the due date'
" for payment of such Secured Obllgatlons such interest to be compounded {(both before and after any demand
i or _]udgement) wrth rests of such Interest Dates or as the Bank may otherwrse determme in the event of its
R _not bemg duly and punctually pard o : = R '

S Wlth full trtle guarantee and wrthout the beneflt to the Chargor Of 56(2) LaW of Property :

Secured Obllgatmns (subj ect to the Tenancres and the Pricr Charge)

- 31 o S By way of Legal Mortgagc all that Mortgaged Property referred to 1n Part T and Part 2 of the.3

(5) RPN .' _' s : contmued page (6). e




S -_such payment

Frrst Schedule

’& 2 By way of f‘trst frxed mortgagc by ds%lbl'l‘l‘l‘lellt subJect to reassu_.,nment on redemptmn al] that’_' .':_:

Mortga;:ed Property rcfcrred {0 m Part 3 of thc Fn-st Sehedule

- 3 3 By way of frrst flxed charge all that Mortgaged Property referrcd lo in Parts 4 to 9 of the Frrst S e

i Schedule

'.: ":'3 4 By Way of flrst ﬂoatrng charge all the Chargot 5. undertakmg and all 1ts property and assets ' S
(mcludmg ‘without prejudrce to-the generalrty of’ the foregolng stock i in tradc her]table property and. assets |
iy Scotland) whatsoever and wheresoever present and future if and inso far as the Charges therern or: o any L

' '_ part ot parts thereof hereln contatned shall for any reason be 1neffeetrve as ﬁxed chargcs

B | _. 3 5 Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply Lo lhe floatrng charge"-j: o
o B created by thrs Mortgage Debenture P '

14 CHARGOR’S COVENANTS

B -.'.4 1 The Chargor covenants Wrth the Bank at all tlmes durmg the contrnuanec.of thts Mortgage';"‘_-’: - L
:Debenture to observe and: perform flrstly the obhgatrons and stlpulatrons sel out in' € lauscs 4:2:10°4.9.
"-":::_'mcluswe in: relatron to the Mortgaged Property referred to in - Part T and Parl Z molu'ﬂve of the FII"-}['-_:_

."._:qehedulc and’ the- obllgallons and stlpulatrons sct out m Clauscs 4. 1(} Lo 4 18 H’lLlLIHIVL m relatlon to th(.i""' BN

__.wholc of the Mortgaged Properly

B8 4 2 To put and keep the Mortgaged Property in good and substantral repatr and decoratrve

condrtlon and cleansed and when approprlate rebuilt refurhrshed and renewed and without delay to. comply':;'_" i

. w1th the Bank s: requrrements in makrng good any defect or want of repalr 1n the Mortgaged Properly

o 4 3 s To pay and keep the Bank and any Recerver appomted by 1t and thetr respectrve employees and R
agents (as a separate covenant wrth each such person) 1ndemn1f1ed agarnst all rates taxes dutres charges ; I |

' '-assessrnents rent. and outgorngs (whether parhamentary parochral local or of any other descrrptron) whlch:_" B

L oW Or at any tlme are ‘assessed charged'or 1mposed an or in respect of the Mortgaged Property ot-the owner::'-::' '

:"occupu,r or receiver of the Mortgagcd Properly and on’ dcmand 1o producc o the Bank the recelpl ['or any g B

'_ :j:'..?l- 4 o To observc and perform and to ensure thc obscrvancc and pcr Formance hy any other person 01"-:. S
B -per\(ms at any timé oeeupymg the: Mortgagcd Proporty of alt restrrctrve and other covenants which now: or.:'.'-”:-' 8
_':'-at any: tlme may: affect the Mortgaged: Propcrty and all. obh&atrons on the part of the Chargor o be: observed:-' :
o “and. pertormed in re]atton to. the Tenancies and the Ledse anid: forthwrth upon: rr.ccrpt of any notree under
B 5 -Sectlon 146 of the Law. ot Property Act 1925 or otherw1se trom any landlord or- supenor landlord torwardf'_ s
1 "__""-the sarne or a true copy thereof to the Bank S - SREHERSI

o 4 5; 1 o To 1nsur'- and kocp the Mortgagcd Proporty msurcd in the _]omt narm_s of the (‘hargor and thc L
i '-Bank or wrth the: mterest of the’ Bank endorsed on the: polrcy or. pol:mcs of- notcd as the Bank nmay. requrre- R
in.an msurance office. or oﬁlces and (unless deposrted w1th a prlor mort;_.,dgee at. the date hereof and: for-as ™
g o lon;9 as it remams the prior 1nortgagee or unless the insurance.to whrch such pollcy ar. pol1e1es relate: and.

T '_'whreh was approved by the Bank was: effected by a landlord w1th the respectrve 1nterests of the Bank and o) .

: the Chargor endorsed o1 noted thereon) 1o deposrt wrth the Bank such pollcres as may be tequired by the: - o ;
- ';'.fBank and to insure through an agency approved by the Bank agamst loss or damage by ftre storm tempestf_ RS R
: . flood llghtnmg alrcraft 1rnpact Tiot crvrl commotron mahctous damage and such other rtsks (1f any) as. ‘the |
" Bank may from time to-time require for & sum equal to the full remstatement value (as determined by orom L
: _'_behalf ofthe Bank) of the Mortgaged Property frorn trme to tnne (rncludrng proper prov1s1on for demolttron '

e {6) BT
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o -::'charges and professwnal fees and where appropr1ate three years loss of rent reeervable under the Tenanc1es-_' R |
oo and three: years payment of rent under the Lease) and to effect such other 1nsurances as the Bank may inits
S 1__.absolute drscretmn from: tnne to trme requlre o : : : SHR

- o "4 5. 2' Duly and punctually (as the case may be) to’ pay or procure the payment of all premlurns and_..' _
- __'other momes necessary for effectlng and maintaining the msurance ‘of the Mortgaged Property nnmedlately o B

o Zupon such’ premrums or other ‘monies beoommg due and on demand to produce to the Bank the polrcy or:
-_pohcres of such msuranoe and a recelpt for every such payment R : : '

4.5, 3 e Sub]ect to any pl‘lOl’ rlghts under the Prror Charge and the Lease to apply or cause the-_ _
o apphcatlon of. all monies- becommg payable under any’ 1nsurance in respect of- the Mortgaged Property 'j
' (whether ot net: effected pursuant to this Clause 4.5.) éither in maklng good the loss or damage in respect; o -
. -of which the money became payable: or 1f the Bank in its- discretion se requn‘es and. the provrsrons of the__'_ T T
.Prror Charge and the Lease permrt inor: towards the drseharge of the Secured Obllgatrons S :

o __4._-6_;'_’_' S

§ S 0 B i Not w1thout the Bank 5 prror wrrtten consent to exercise the powers of leasmg agreemg to -
Iease and acceptlng surrenders of leases and agreements for lease. conferred on the Chargor by Sections 99:._
~“and 100 of ‘the Law of" Property Act 1925 or. to vary or permlt the asmgnment or- underlettlng of the
R Tenancres and not to permrt any partmg w1th ot sharmg of the possessron or oecupatton of the Mortgaged' [
L _--Property R S P ) : - :

_'4 6 2 = In the event of the Bank consentmg erther to the grant of any new lease or underlease or
agreernent for lease or underlease of ‘the Mortgaged. Property or to the alteratlon or: ass1gnment of the;"’"
> Tenancies to de11ver to: the Bank a duly completed and stamped counterpart lease or: agreement for lease or'._'_' S B
S 3_deed of varlatlon ora cert1f1ed copy of a Deed of Assrgnment or Transfer or Underlease (as the ease shall R |

. ﬁrequrre) _ R : ; R :

5 _. _4'6 3' To dellver to the Ba:nk and verlfy in such manner as the Bank may requlre detarls of firstly the"-" _
:Tenanc1es and secondly any persons occupymg the Mortgaged Property under the Tenancles or otherwrse RERTN SN

S '4 6 4 L To procure the performance and observance by each and every occupier of the' Mortgaged_: [ S
_ Property under the Tenancles of the covenants on the part of the Chargor “and the condrtlons herem’_'_' s
'_ :'_';contamed ingofar as the ‘same affect or relate to the said occuplers or should in. the oprnlon “of the Bank for = .-
" the better protectlon of .the Bank 'S securlty constltuted by or pursuant to th;s Mortgage Debenture be SRR
5 observed and performed by the sard occuprers S : S

AT Not to do of permrt any act to be done in- upon or in’ respect of the Mortgaged Property_'-_" _
o resultmg in any waste sporl or destructlon and not w1thout the prior. ertten consent of the Bank. to make or, R _
g ~ permit any mater1a1 alteration or addition- (whether structural or otherwrse) whatsoever to the: Mortgaged__ TRT E
- Property and in: the event of the Bank gwlng such consent to- carry out such’ works: in accordance w1th the’.:_" o
' "':prcwsmns and condrtlons of the Bank g consent and to the satrsfactron of the Bank PR L

o 4. 7 2 Not Wrthout the pr1or wrrtten consent of the Bank (and then only on such terms and condmons.". _

as the Bank nlay spec1fy) to sever Or remove from the Mortgaged Property any trade or ‘other f1xtures frxed._ e
o plant and machmery for the time: bemg thereon except for the purpose of renewing or replacmg the same -
S by trade or other flxtnres or frxed plant and machrnery of eqnal or greater value S IR

481 If at the date of thrs Mortgage Debenture the Mortgaged Property is not regrstered under the R
Land Reglstratwn Acts 198610 2002 not to cause or allow any person flrm or company to be regtstered as oo

B regrstered proprletor of the. Mortgaged Property w1thout the previous written congent of the Bank: and that ]
o '-'any costs 1ncu1'red by the Bank in enterlng a cautlon agamst such regtstratron shall be deemed to be costs : :;- o

(7) S contlnued page (8)_ | R




' '_ "_-properly meuned by the Bank under thrs Mortgagc Dr_bcnture

g _4 8 2 . Upon 1ts aequlsttron after the exeoutton of thrs Mortgage Debenture o)‘ any frechold leasehold}.-. B B

or other rmmovable property- wheresoever s1tu'tte ig of any estate or 1nterest therem to grve the Bank_j.f B

o forthwrth wrrtten notrce of’ sueh acqulsmon

4 9 1 Wrthm seven days of' reecrpt by the Chergor of any not1eo or order ot proposal fo1 a notlcc or

_order grven issued or 1nade by any planmng local or. other pub]rc authorrly or “body or any person:3f o
L ;whatsoever Whether made under the Plannmg Aets Or" otherw1se and: whrch m any way relates to. or afleets_-__

" the Mortgaged: Property to-give full particulars: thercof te the Bank und if S0 réquired by ‘the Bank fo
i .produce to-the Bank the said notice order or proposal and at thc Char;,or $ expen‘se to. take all" neeessary-_ '
- steps to eomply with the. same wrthout délay and at the reguest. of the Bank to: make or concur: w1th the Bank &
_ ""m makmg any ob_]eetrons 1epresentat1ons or appeals whrch the Bank rnay deeni expedrcnt of: necessary'

o --agamst any sueh not1ee order or proposal : g -

o > 9. 2 _ _' : In the event that the Chart,or wrshes to carry out any devclopment of the Mortgaged Property e

_or to erect make or ‘taintain any burldrng or make. any erectron 1mprovement ‘material ehange add1t1on or:
o --alteratmn ‘on or to the Mortgaged Property or 1o make any materral ohange in. the user or thc Mortgaged-'-. S
S '-Property thc Chargor shall not: do 30 wrthout - S AR - B

- ' (1) The puor Wrrtten consent of the Bank and

(11) Duly makrng an dpplmdtmn for and recervmg and eomplyrng in all respects wrth any' .
'___"fneeessa1y perm1ssron and consent trom thc local piannrng or. other authorlty under thej
Planmng Acts and Sl S e : e

"":'(m) Grvrng fo the Bank wrrtten notrce of any such permrss1on aud consent and any._'-
: -'condltrons contalned in sueh permrssron and consent wrthm seven days. of recerpt of the same
o -'by ‘the Chargor and obtalnmg the" Bank’ 5 wrrtten approval (whloh may be Wlthheld} of the_z' Lo
o {-terms and oondltlons of any such permrssmn and eonsent and R o ENHIRSHN

-'_3:; '(iv) Observrnp and performmg or causrng fo be observed and performed all tho provrsrons : '
L and requrrernents of the P]dnnm& Acls and all other pertment statutes : :

- "4 10 1AL al] trmc\ duly and punetually to pay a]l mterest and other momes beeomrng payable under the:'_;.f.f 1
L :Prror Charge (11 any) and to obsc_rve and perforrn the Chargor s eovenants and obh Eatronx contamed thereru o

4 10. 2 Not wrtheut the prevrous written consent of the Bank to ercatc or permrt to subs;st ot arise any:
"-;_jrnortgage lef,al charge further charge debenture deposrt of deeds pledge - lren or.other: eneumbrance or

_securrty whatsoever (save a. lrcn armng by operatron of law 111 the ordlnary eourse of busrness) on or m-i_' e

RN respect of the Mortgaged Property

B 4 10 3 Not to convey assrgn transfer or otherw1se drspose of the Mortgagcd Property in. such manner .

“that the Mortgaged Property Lomprled In such conveyanee assrgnment transfer or drsposdl remains sub_leet e |
. ':':-to thls Mortgage Debenture : - S : - -- S

4 11 e At the Chargor s eost to comply and effeet act1ve oomplranoe 1n all respeets w:th the provrsrons .
' -}; of all statutes f1om time to tlme S hi fercc and. wh1ch affect or relate in any way to. the Mort;:,a;,ed Property or - o

anythrng done by the Chargor or any occuprer or occuprers inon orin relat1ou to the Mortgabcd Property

4, 12 ' Duly to observc and perform the prov1s1ons of every faerhty letter and/or loan agreement.'_'- R

; whlch has been OrT. at any time during the continuance of- this- Mottgage Débenture may- be: 1ssued by the: FE

Bank to the Chargor or entered mto by or otherwrse bmdmg an the Bank and thc (,hargor

o _'(8)"_".-':- o eontmued page(9) ]




:'4 13 T (Wlthout prejudrce to. Clause 4 5 to insure: and keep the Mortgaged Property msured in the'-'_'.: . o
" joint names of the Chargor or the Bank or w1th the. 1nterest of the Bank endorsed -on the polroy or pohc1es_". SR

Cor noted as’ ‘the Bank may require in such manner and agalnst such risks and for such value as the Bank may [N R

"._1n its absolute discretion from time to time requlre and duly and punctually (as the case may be) to pay or
- ‘procure the payment’ of all prermums and other monies necessary for- effectmg and maintaining the said. -

3 _-'.1nsurances 1mmed1ately upon. such premiums ‘or other monies becommg due and on demand to- produce to-

_"the Bank the pol1cy or pollcres of- such insurance and a recelpt for every: Such payment and further to apply _
or cause the appllcatlon of all ‘monies’ becommg payable under- any ‘such insurance in or towards the
o drscharge of the Secured Obhgatlons or 1n such manner as the Bank m nts absolute dlscretlon may reqnlre o

_ 4 13 2 : To carry on- and conduct the busmess of the Chargor ina proper and efflc1ent manner and not o
R make any rnaterlal alteratlon to- the nature of such busmess : : R BN :

: -'_:4 13 3 : To keep the Chargor 5 books of account and to prepare 1ts balance sheets and prof’t and loss - o

| accounts in accordance w1th good accountlng practrce conmstently applled

. ._':-_;4 13 4 To procure the delrvery to the Bank in. respect of the Chargor and’ any holdmg of subs1dlary 1
. "_companlcs (W1th1n the deflmtlons contamed in Section 736 of the Compames Act 1985). of the Chargoras .~

“soon as pracncable ‘and within one hundred and frfty days of the’ close of each accountmg petiod. thereof o

- .:.'coples of the audited balance sheet or sheets as at the ‘end of such perlod and the audlted proflt and loss:'_"_' B B

o account or accounts for such perlod together wrth the d)rectors and audltors reports

4 13 5 If S0 requrred by the Bank to: submlt to the Bank regularly coples of alI management and/or' -

N monthly accounts of the Chargor

43, 6 ; At all tnnes to comply wrth any condltlons attachmg to any Consent or authorlty obtarned from SRR |

g -'the Bank of England or from any Iocal or other authorrty or government departrnent

' :4 13 7 Not to’ remove sell transfer assrgn lease or otherwrse dtspose of the whole or any materlal part.'_ '

"3'5'.'of the Chargor 8 undertaklng or assets ot any interest therein ot contract to do so except by way of sale at___"_ |

; - full value i the ordlnary and usual ‘course of trade as transacted at the date hereof

Eans 4, 13 8 Not to create any guarantee or mdemmfy or glve securlty for any debt ot oblrgatton of any '

f_person w1thout the Bank s consent

”'4 13 9' f Not to enter mto any commttment (mcludmg W1thout ll,rrntatron hrre purchase or credtt sales)

' whlch the Chargor would not in the oplnton of the Bank be able’ to fulfll w1thout prejudlctng its capacrty to" _ _' =

' -dlscharge 1ts then exrstrng obhganons

'-:4 13 10 Not to glve any dlscount (other than normal trade dlscount) or to make any loan or 1dvance or.' L
._prov1de any credtt (other than normal trade credtt) : : : T 3

T K ll To glve to the Bank, such 1nformat10n relattng to the Chargor § affalrs and assets and the affarrs L '
o and assets of any holdmg OF sub51d1ary compames (wrthm the defmttlons contarned in Section 736 of the} 1
B ;-.Compames Act’ 1985) of the Chargor as the Bank | may fromi fime to time require and in partlcnlar to perrnrtﬁ -' _
- 'the’ Bank -and its authorised representanves to 1nspect and take coples of the baoks and records of the.':" o

o 'Chargor or any such parent or submdrary company

4 14'“1" To pay 1nto 1ts account or accounts Wlth the Bank (or tnto such account or accounts as the Bank"'. Rt

U may st1pu1ate Whether or not ‘being an. account ‘or accounts in the name of - the Chargor) all monies. which

o the Chargor may recewe in respect of 1ts book or. other debts- or monetary clatms or cheses in- actlon and all'.' SO MU

'__llcence fees: royaltres and- other montes (whether ln the nature of mcome or cap1tal) derlvrng from the"-i- -
e Intellectual Property : : : LR :




g 4, l4 2 : Not at any tlme durrng the contrnuance of th1s Mortgage Debenture wtthout the prror wr1tten-' b o

: _":consent of the Bank toor agree to sell assrgn lleense sub license dlscount factor or: otherw1se drspose of or '

8 ._"-deal in any other way wrth such debts or claims or choses in action llcence fees royaltres or other rnonres--:'_'.'-'. |

o “otherwise than by gettmg in'the Same and makrng payment ‘thereof mto such aceount or accounts. Wlthout

'_"--_prejudlce to the generahty of the foregelng the Chargor shall not at any such titae factor ot drscount any of .
' _'such debts or clanns or enter into any agreement for such factormg or. dlscountmg : o

4 lS Forthw1th on demand to executc in favour of the Bank or as the Bank shall drrect such further.

S _'legal or other assrgnments mortgages securmes OF charges agreements or other legal documentanon as the o

Bank shall im:its absolute d1scret1on requtre of the Mortgaged Property and any- property vested in any
_holdrng or substdlary compames (w1th1n the. defrmt]ons contarned i Sectron 736 of the Cornpanles Act-' _
7 '1983) of the Chargor iurther to secure the Secured Oblrgatlcns such assrgnments mortgages ‘securities.or .
B 'charges agreements or other: Iegal documentatron to be prepared on behalf of the Bank ' atthe cost of the B
S Chargor and te be in such form as the Bank shall in its absolute dlscretron require and {he- Chargor will at- |
- any ‘time if ‘and when requtred by the ‘Bank- glve notice to such. partres as: the Bank may requtre of the

-.}_'-'._charges hereby effected and any: such furthei legal or other ass1gnments mortgages secur1t1es or charges:._' R Getoee

T 'agreements or other legal doeumentatmn and w1ll take such other steps as the Bank may requlre to perfect SO B

S _:'.all ox any ofthe same;

' 4'16 S That every covenant restrlctron condrtton and obhgatton on the patt of the Chargor contamed o

Sin Clauses 4. 1:to 4.15. 1nclu31ve shall be- observed by any helding and subsidiary companles (wrthm the - g |
deﬁnmons contarned in Seéction 736 of the Companies Act 1985) of the Chargor as 1f a reference to the o ERea

Chargor was a reference to the sard parent and subs1d1ary companres

'4 17 1 To keep the Bank and any Recelver appomted by it and the1r respectwc cmployees and agents_ .. SR e

. {as a separate covenant with each such persen) fully and eftectually 1ndemn1f1ed (onafull mdemmty basis)

“fromand against all actions- proeeedmgs costs  claims charges and demands erthcr arising undet the . '_ -
"Plannmg Acts and all other statiites or whatsoever occasioned by any breach or ot observance of any of SR

o _the covenants or strpulatlons ofi the part of the Chargor contarned in thls Mortgage Debenture

_.4 17 2 o To relmburse the Bank for all costs charges and- expenses (on a full 1ndcmn1ty basrs‘) in relatlon' e
to the’ creatron conttnuance preservatton ‘enforcement and dlscharge of the securrty constituted by or o

g .'."pursnant to thrs Mortgage Debentire 1nclud1ng all costs charges and expenses relatmg to the preparatlon of o]
S 'thrs Mortgage Debenture and the maintenance and protectton of the Mortgaged Property or the performance R

R _:of the Chargor s ohlrgatrons hereunder or under any other: agreement in wrltlng between or binding on'the - | -

Chargor and the Bank such costs charges and: expenses bemg deemed to be properly rncurred by thc Bank_ R

B .under th1s Mortgage Debenture - o : : B - o RIS

.'_:'.4:,-1_'8.-: j' SRR

4081 To obtaln all requ1s1te Envrronmental chences apphcable to thc M(tltgdgl.d Property and'-"' 1

1 :".;_ ;cornply w1th the terms and eondltrons of the same

_' 4 1R. 2‘ : To comply w1th all Env1ronmenta1 Laws apphcable to the Mortgaged Property and noL permtt_:_f e
:..'.'a contraventlon of the same. : : L TP

4. 18 3 To notrfy the Bank of the recerpt of and content of" all clalms nottccs or other eommumcatmn:_' o
i respect of any. alleged ‘breach” of any - Envrronmental Law ‘or the: terms and conditions ‘of any

" Environmental Licenees which may if substantlated ‘have a 'material adverse effect ornthe market value of = F
the, Mortgaged Property and shall forth"wrth take such steps as the Bank ma’y dlrect to" remedy and/or cease o

'the contrnuatron of any such alleged breach

: "4 ]'8 4 To prompﬂy pay all fees 'md othel charges in respect of any Envrronmental Llcence apphcable S

B _- to! thc Mortgaged Property

. o (1{]) : v T _ T IR .: con:ti_lt.ucd_ page (_t_l:} RTINS D




418, S. Forthw1th notrfy the Bank of the recetpt of and the contents of any notices . or other L

: communrcatlon varymg or suspendmg any Env1ronmental Llcence re]atmg to the Mortgaged Property and'_: '3-': . o
; '-_'-.forthwrth take such steps as the Bank may drrect to re- 1nstate in fuI] forcc and effect any Envtronmental_ RESTRN S

: chence so varled ot suspended

..4 18 6 Forthwrth supply the Bank w1th copres of any envrronrnentftl reports audrts or studres'_' B i

o ___.'undertaken in: relatlon to the Mortgaged Property o

Sl R In the event or any steps or- proceedrngs berng taken 1o exercrse or enforce any powers or'.'-'
g 'remedles conferred by th1s Mortgage Debenture or the Prior Charge agatnst the: Mortgaged Property the .

U Bank may at its absolute discretion redeem the Prror Chargc or'procure the transfer thereof to the Bank. and” S

o '_-.all punclpal money 1nterest costs charges and expenses of and 1ncrdental to stich redemptron or transfer'_'
- __'shall be deemed to be properly 1ncurred by the Bank under th1s Mortgagc chenture ' S

o 5 2 e Wrthout pre]udlce to 1ts rrghts to obtam a transfcr or redempt1on of the Prror Charge the Bank
S may pay to any person in whom the Prior Charge may from trmc to-time be vested (whether such payment__" :
“bein cons1derat10n of such person reframrng from enforcmg his of her sccnrrty or otherw1se) any. prrncrpal' _
.'money interest ‘ot other money secured by or payable in connecttou ‘with the: Prior: Charge ot any'_.
proceedmgs relatmg to the Prior Charge and all sums: 1ncurred or expended by the Bank under thrs power :_' o
o shall be deemed to. have been properly 1ncurred by the Bank under thls Mortga},e Debenturc :

5 3 ' Any statements or accounts produced to the Bank by or. on behalf of any person in’ whom the i St

e the payment of any sum or sums by the Bank in connectron Wlth the PI'lOI‘ Charge may bc settled and passed . e

o '--by the Bank: ‘and all statements -and accounts so settled and paSSed shall as between the Bank. and the =~

Chargor be bmdmg on the Chargor as. concluswe ev1dence of the amount or amounts stated 1n such_'.-'-' T B

'_'-statements or accounts

= _:-1_6 1 1 The Bank shall be entrtled at any trme (elther before or after dernand has bcen made by thef-

E3Bank for payment of any -of the Mmoneys hereby secured) by notice.in- writing to the- Chargor to convert the R
: _'floatrng charge created by Clause 3.4 above into a fixed charge affectlng all the property and assets which

: “for the time: bemg are the subject of such floatmg charge ot as the case may be such of the sard property':' RO o

and assets as dare spec1f1ed by SLICh nottce

6 1 2 ':.: : On the happenmg of any of the events set out n Clause 6 2 the Secured Obhgatrons shall be

U deemed: (wrthout demand) 0 have become due within the meaning: of Section 101 of the Law of: Property.'-_ B

' .Act 1925 and shall becorne automatrcally and 1mrned1ately payable by the Chargor to the Bank
62 ;--_55’ & _. The events referred to 111 Clause 6 l 2 arel S

6 2, 1 There is: any default in  the payment of the Secured Obhgatrons 1mmedlatcly followmg upon a'_ . |
- demand by the Barﬂ{ for the same or :_ R : S : : S
: 6 2. 2 o There is any detault 1n the payment on- the duc date for such payment of any mterest due under

o _-thrs Mortgage Debenture or in the payment of any other sum ot sutns payable frorn t1me to tlme under this s
Mortgage Debenture or S Sl e A
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o _'_Surety $ part contained in this Mortgage Debenture or. any breach of the: covenants. and obligations on the

i 'of any covenants whether posrttve or restr1ct1ve to whrch the Mortgaged Property i§ subject or

:__-__possessron of the: Mortgaged Property OT exercises or purpoits to exercise enforcement of’ such securlty ot
B o -adrnrnrstrator or .

o 6:245f'f§"Therersfenher.,f:'”

i an 1ndw1dual) of the’ Surety 1is 1nsolvent or stops ot threatens to stop payment. of his debts generally ofthe ~F

o appointment: of an adn‘unrstrator is: 1ssued by the holder of a qua]1fy1ng ﬂoatmg charge under such schedule: " .

| : up of the Chargor of. the Surety (bemg a’body corporate) or the Chargor or the Surety 15 1nsolvent or stops o i
Loor threatens to stop: payment of its debts generally oris deemed unable to pay its debts (whether Within the'_ S B
- meaning of Section 123 of the Insolvency Act’ 1986 or otherwrse) or the directors of the- Chargor or the

i B "Part Iof the Insolvency Act 1986 or otherwrse) or the drrectors of the’ Chargor or Surety take steps. to: obtarn

Lan wr1t1ng by the Bank or-

623 There is: any other breach of the covenants or of the oblrgatrons on the Chargor 'S part or on thc-.-_ s

"Chargor s part contained in-or’ relatmg to the Lease the Prlor Charge or the Tenanc1es or there is any| breach

.624 A prror of subsequent mortgagee or chargee or debenture holder or trustee enters 1nto

exercises any power or- powers relatmg to such enforcement 1ncludrng the appomtment of a receiver ot .l

(1) - any default inior’ hreach of the observance or the performance of the coveuants"'
'_oblrgatrons and stipulations - on the Chargor 5 part or the. Surety s patt. contarned in’ th1s_ SR B
'Mortgage chenture or 1n any other dooument between the Chargor or the Surety and the Bank R B

'or._ S - - i B .

:'..-(11) the happenmg of any matter specrfred for the purposes of th1s Clause 6. 2 ‘i the'*
'-provrsrons of any facility letter issued by the: Bank to the Chargor or any loan or other
) agreement (mcludmg w1thout l1m1tatron any guarantee mortgage or other securrty) entered into
" by the Bank and the Chargor and/or the Surety or.any factlrty letter or loan or other agreement._
'_-"_(rncludmg w1thout llmrtatron and guarantee mortgage or other sec.urrty) ‘or . S

6 2, 6 'Any executlon drstramt o1 dlstress is levred or enforced agalnst any property or other assets of S
e whatever nature of the Chargor or: the Surety, or : - : - : :

o -_6_'._2,7_":.3 g '_: ’_I‘he .C.hargor o_r.the_- .Surety .o_eases_ or thr'ea-tens‘to'c_e_-ase carrying'-_on in'business; .or'. T
": 6. 2 8 A petrtron is: presented for a bankruptcy order to be made agarnst the Surety (berng or 1nclud1ng-_'_. '_ o b

'Surety makes of seeks to; make any arrangements or- composmon w1th h1s credrtors (whether under Part VIII _. 1
of the. Insolvency Act 1986 or otherwrse) or 'f . : R S

' 6 2 9 '-: g An encumbraneer takes possessmn ora ‘Teceiver (whether admlnrstratrve or otherw1se) 1s3' o B B
' .."appomted of’: any of the ‘agsets or undertakmg of the Chargor or the: Surety (whether an 1nd1v1dual orabody - =
: -corporate) ot a notrce to appomt 0f-4 not1oe of mtentron to. appornt an admrmstrator under Schedule Blio |

- the Insolvenoy Act- 1986 is- 1ssued by ‘the Chargor or: the Surety or 1ts or therr dlrectors or 2 notice of

_' ‘to such Act or a petition or applrcatron i8 presented or made for the apporntment of ‘an admrmstrator i
_.re]atlon 10 the. Chargor or the: Surety (belng a body corporate) under any laws relatlng to msolvency or
'__.llqu]datlon or . o S RS e : : ; ;

) 10 A petrtlon rs presented or'an order is made or an effectrve resolutlon is passed for the wmdmg : Ao

- Surety’ become obliged to convene a meetmg pursuant to Section 142 of the Companles Aot 1985 of the-__.j e
: Chargor or the Surety makes or séeks to make any arrangement or’ composrtron wrth its credrtors ora
o -proposal is'issued or the Chargor or Surety becomes subject to any voluntary arrangement (whether under SRR |

a moratorrum (whether pursuant to the Inso]vency Act 2000 or otherwrse) otherwrse than in eonnectmn with e
a wmdmg up- for the purpose. of reconstructlon or amalgamatron the terms of whrch are prevmusly approved SRR B

: _. _ '6 2. 1'1 : Any ]udgement agamst the Chargor or the Surety for money remams unsatlsfred for seven days_ H Ee
: .from the date of]udgement or o T S S ; : . ;
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':"6 2 12 An order 1s made tor the compu]sory acqursmon of the Mortgaged Property, or

o 6. 2 13 Control (as deflned by Sectlon 840 of the Income a:nd Corporatmn Taxes Aets 1988) of the' -

: Chargor is acqulrcd by any ‘person o group of connected persons not ‘having control of the Chargor at the

datc of thrs Mortgage Debenture unless the prtor wrltten consent of the Bank shall have been obtalned or:_ e g

6 2 14 In the reasonable oplnlon ot the Bank any act or omrss1on of or the f1nanc1al standmg and‘_ o
S :posmon of the Chargor or the Surety is likely to be prejudicial to the Bank of the Chargor s or the Surety’s. -

i - ability to- perform therr respecttve obllgauons to the Bank or cause the Bank’s securtty hercunder to be

L _'pre_]udlced or

e '6 2 15 Any of- the cvents set out in tlns Clause 6 2 where applrcable occur in 1e1atlon to any holdmg" L
wer subs1d1ary companles (w1th1n the def1n1tlons contained in: ‘Section 736 of the Compames Act 1985) of the R ER
._Chargor or the Surety the term “the Chargor and’ “the Surety” bemg deemed for the purpose of thls Clause_'_._' Sl s

'-6 2. where the context admlts to 1nc1ude any such hold1ng or subsldrary compames :

6 3 ':- o The Bank 's powers ot enforcement ot the sccurrty constltuted by or- pursuant to. thzs Mortgage' e
- Deb.ent'nr_e ' - : RN : HERY
15 6.3, 1 shall become unmedrately exerusablc on 1he occurrence of any of the events spec1t1ed e :
e .'.Clause 6. 2. e : R e o SR o
6 3. 2 shal] be exerusablc wnth thc bcncfrt of the powers and remedles conferred on mortgagecs by. -

k Sectron 101 of the: Law of Property Act 1925 but wrthout the restrtcttons 1mposed by Sectlon 103 of the o

. _Law ot Property Act 1925

;'6_.:3.3:' :. shall bc ay specrflcd in Clause 6 4

g 64 '.3_':.:' : 'The Ba‘nk--s-power_s .of-enforce-ment -airei i
.- "_;6 4 1 To exerclse thc statutory pOWers of leasrn;: conferrcd o thc Bank wh1ch shall be extended s0° o

"3_as to: authortse the: Bank to- let or demise or agree’ ‘to let Of dermse the- Mortgagcd Property to such- person- _

ot persons for such terms of years ot for such’ tenancy at such Tént w1th or wnthout a premium and on such::_l SRS B

i ‘general terms as the Bank in its absolute discretion: may dec1de and to accept surrenders of leases or'grant. -

. "_opttons as the Bank shall thmk expedtent and without the ueed to observe any of the prov1s1ons of Sect1on3
. .99 and 100 of the Law of Property Act 1925 i - : - TSI

_ . "6 4, 2 To appornt an Admlmstrator or Admlmstrators Jomtly scveral]y or ]omtly and severally (as the':-:_f-:::'
o 'Bank may specrfy in" the appointment) and to ‘the ‘extent permitted: by Jaw’ s1m1larly to remove any |
o adrnmrstrator 0’ appomted and appoifit © another or others in his or their: place (for the purposcs of wh1ch-:_3'_..' ;

_' 'upon the oceurrence of | any of the cvents specrfred m clause 6 2 the floatmg char;,e in thls Mortgage:
-j-'_'_'Debcnturc shall become 1mmedlately enforeeable) S S

' ':36 4.3 _— To appomt a Recerver of to act in the ¢ase of two or more Recelvers ]omtly severally orJotntly"':

L % and- scverally {(a§ the Bank may’ speclfy in the appointinent) ; and to the extent permltted by law similarly 1 to: e,

_rcmovc any Receiver s0 ‘appointed and appeint. another or others in his ot thelr place with all the. powers N
" conferred on receivers appomted under the Law of Property Adt 1925 with: the power to exercise all the” |

S statutory 1ncrdents of: such power and (so that the confcrrmg ‘on him by" this Mortgage: Debenture or L

_ otherwise of specrfrc powers ‘shall not limit ‘any of the powers deemcd by vrrtue of- Sectron 42(1) of the_' R
_'Insolvency Act 1986 or by the Law of Property Act 1925 to have been hereby conferred on hrm) Wlth all-'_-

' other powers set out 1n Clauses 6 6 and 6. 7.

.2'6 4 4 ﬁ_ ' To sell the Mortgaged Property erther in the same manner and extent as 1f the salc were under':' :

thc power of sale conferred by the Law of: Property Act’ 1925 or 1n the name of the Chargor or such other_'- _. . ._
‘manner as the: Bank shall decide whether the Bank' shall bein possessmn of the Mortgaged Property or pot.. e

'and to exerc1se all the statutory rncldents of such power of sale




I :.6 4 5 To exercise such power of sale whether the Mortgaged Property is drscharged from or subject to - )

_-_'-___'the Prtor Charge (any sale subject to the Prror Charge bemg upon stich terins of 1ndemn1ty agamst the Prror.'. g
Charge as’ the Bank may think fit) and to- exercise such | power of sale: at such prrce ‘payable’in sueh manner .

: ".-(whether thh or w1thout mterest or by 1nstalments over any perrod or otherwrse) a8 the Bank may thmk f1t

6 5 T In the case: of any’ exererse or’ purported eXercise by the Bank of 1ts powers of ent‘orcement'f .

_ '_under thls Mortga&,e Debenture every purchaser (as’ deflned by Seetton 205 of the Law of Property Act R
L - 1925) or any. person dealmg with the’ Bank or its: delegate or: any Recetver appomted hereunder fo]lowmg

_ --"such exercise or. purported exerelse shall be entltled and: bound 1o assume wrthout any enqulry that one or- |

© . more of the events: specrﬁed in Clause 6.2: has. occurred and that the Bank” s powers: of enforcement under' e

'j thts Mortgage Debenture have artsen and become exermsable and have been properly exerelsed

6 6 .' Any Recerver appornted by the Bank under thts Mortgage Debeuture shall at all ttmes havc L _
power in the name of of on behalf and at the cost of the Chargor or at the option of the' Reeetver (but onky: )

S with the - spectfte approval in ertlng of the Bank) in the name of the Bank or-at the optton of the Rece1ver. S

" in the name ‘of the Receiver (and in any:case notwrthstandmg any administration or ltqutdatton of the-_'_ S
S Chargor) to do or omit to- do- anythmg whieh the. Chargor could do or omit to do and’ (in addition) 1o-exercise -
o mulatis’ mutandts all or any of- the: powers spee1f1ed 1n sehedule I'to the Insolveney Act 1986 (whether or' SRR B
o -:'.not such Recetver is an- admlntstratlve reeelver) and 1n partrcular (but w1thout proj udlcc to the generallty'_ R S

R of the foregotng) any Recetver shall have power -

i 8 : 661 _. To deal wrth take possessmn of colleet and get in any of the Mertgaged Property, and

' ":'_"6 6 2 To enter upon and take possessron of the Mortgaged Property to complete any burldmg works. =

s thereon whrch may be: unftmshed to carry out’ any dempolition: furnlshmg o development of the Mortgaged-’-_. : _. :..:
: .Property to do any repalrs of make any structural alterations or- 1mprovernents to the Mortgaged Property R B
~and'to do any other act in conneetron with the Mortgaged Property (mcludmg the: acquisition of ad_]otnmg'j B

__":or nearby land 1nterests or rrghts for the heneftt of the: Mortgaged Property) ‘which the. Recewer may’

: _': cons1der fit and 1o obtam 1n respect thereof all necessary consents and permtssrons under the Plannlng Acts _ 1
and otherw1se and - - R i '

R 6 6. 3 Wrthout the need to observe any of the prov151ons “of Seettons 99 aud 100 of the Law ot_ R

o _Property Act 1925 to let or: concur in. letttng thg Mortgaged Property on such: tenan01es at’ sueh rents s

. (whether. with' or without any fine or prernrum) and on’ such general terms. and condttlons as the Recetver-_ R
~ghall thlnk fit ‘and surrender or. concur in surrendcrmg and to aecept surrenders ot grant renewals of: such' SRR

i '.lettmgs or of the Tenanetes on. any terms whatsoever and

':6 6 4 To makc any allowances to any present or future tenant or occuprer of the Mortgaged Property-"..:_" |
iand to vary in any way the terms of” the Tenancles or any future lcttmgs to: whlch the Mortgaged Property’ R

S ’ becomes sub]ect and

::_ :6 6 5 .: Forthwrth and w1thout the restrrctrons 1mposed by Sectron 103 of the Law of Property Act 1925.: 8

: 1o sell or coneur in the selltng of the’ Mortgaged Propcrty (where necessary obtamrng the leave of the Court). - kS
'.'__.'and 1o carry sueh sale 1nto effect by cotveying: transferrtng or. assrgnmg in-the name and on- behalf of the |

S Chargo‘r and to accept as consideration for any such sale cash debentures or other obllgattons shares stock' B

ot other valuable cons1deratron which: rnay be- payable ina lump sum or by 1nsta1ments spread over such_-‘f R
= perlod as the- Bank ‘may- con51der fit and 50 that any con51derat10n recewed or receivable shall 1pso faeto )

._forthw1th be and become: charged with the payment of all _moneys and 11ab111t1es and other sums secured S

hereby. Plant - machrnery and other - flxtures ‘may be severed and: sold separately frorn the premtses_'_.'__‘__:_

' ' _contarnmg them Wlthout the Chargor s consent belng obtarned thereto and

o :6 6 6 To enter mto any agreement or’ make any arrangements 111 respeet of or to compromlse any [ !
: fclarm ot elarms of or: agarnst the Mortgaged Property or artsmg out of the Mortgaged Property whrch the SECHE B

'.'.Recelver shall deem exped1ent and

S _j'(_,','g_.j e

--.--_T.o 'ef_fe._ct 'all- .rep'a-i_rsrenew.a_ls':and any izmp_rozyements_- of:'rh__e': C;ha-jrig_()r-_?s'. plant :y_ﬁ_aqh:i_ne'ry'-antl_"":-._: B




L "_.}.-'effects and effect any such rndemnrty or’ other 1nsurance (or marntam the same) 1n respect of the Recewer s S

) S acts or m relatlon to the Mortgaged Property as the Recelver may deem fi :-_and_-

: _expressly ot rmplledly authorrsed by thls Mortgage Debenture. to make or mcur (lncludmg any payments or'- o '
S 'expend1ture under the LeaSe the Prror Charge and the Tenancres), and R :

" ::.-:6 6 8 To make any Pa}’ments or: mcur'any expendlture whrch the Bank and/or the Recerver is or are.-..: e

- _66 9" To employ or appomt for all purposes 1n connectton wrth the powers specrﬂed m thrs;-:_'_'.- B
._..i;Clausc 6 6 ‘any Solicitors Architects: Surveyors Agents Contractors Builders Workmen and others on“such
terms and condrtrons as the' Recclver shall think fit-and to purchase all such burldlng and other mater1als i & o B

“and 1o appomt and remove such managers ‘and sub- managers and to hrre and drscharge such servants'f S |

L attendants and others as the Recewer shall cons:rder necessary, " _f o

6, 6 10 To carry on manage develop or drversrfy or conctr in the carrylng on managmg developmg o:r_.:_'-'.'

: i _d1versrfy ) g_of the whole or any. part of the Chargor 8 busrness 1nclud1ng the power where the Chargor has ] e
. olie Or more subSJdlanes of supervrsrng controllmg and frnancmg such subsrdrary of subsrdranes and 1ts or. SR

therr busmess or busmesses and the conduct thereof

Vﬁ6611

To borrow any moneys requrred for the performance of hrs powers and dutres w1th power for: hrm'-_ :' o

1 o secure by mortgage (erther wrth the consent of the Bank in prronty orpari passu or: otherwrse subsequent to S e
o Cthe securrty constrtutcd by or pursuant to thrs Mortgagc Debenture) or otherwrse as he shall thmk ﬁt 1ncurr1ng_ [REEUR RS

-:':; '-":'such a rate of 1nterest and such prov1s1ons for repayment and ctherwtse as he shall thmk frt and

'_6 6. 12 To requrre the Drrectors of the Chargor to make calls upon the holders of the Chargor 'S share:j:f' oo

[ -_by takrng proceedmgs in the name of the Charpcr or 1n hls own name, and

| ._"-_'of the I.nsolvency Act 1986 and

S :'caprtal in. respect ‘of any such caprtal of the Chargor wh1ch remaing uncalled and to enforce payment of callsi_.'_'_'_' =

. '-:.::. To take ot defend proceedrngs i the name of the Chargor 1ncludrng (wrthout lrmrtatton)-_:
£§ for: the compulsory wrndrng up of‘ the Chargor and_proceedmgs for dlrectlons under Sectlon 35

o o .6 6 14 To do all such other thmgs and acts as may be consrdered to be 1ncrdental or eonducwe to all_ o S

constrtuted by or pursuant to: thrs Mortgage Debenture and

_”;6615 |
- '-'_'1Rece1ver may ‘deem’ proper for the- efflcrent management of

:*;'__or any of the above matters and: pawers. or to’ be conducrve to the reallsatron of any of the securlty o

To manage the Mortgaged Property and to carry on and conduct all sueh serwces whlch the-.
-'-..Mortgaged Property and. generally to'j-._'-ﬁ_"i. o

i fmanage the Mortgaged Property with all stich | powers: and author1ty as the Bank shall thmk frt to confer and:f';' S

as though the Bank wete the absolute owner of the Mortgaged Property, and

"&6616

L ' e To prom e-'the formatlon of @ subsrdrary or subsrd1ar1es of the Chargor Wlth a vrew to such._- o E
" -subs1d1ary or subsrdranes purchasrng 1eas1ng lrcensmg ot otherwrse acqurrmg mterests m or the use of all 0|

s ot any of the assets of the Chargor of. wrth a view to such subsrd1ary or. subsrdrarres engagmg employees ot

: B 'provrdrng management or other: servrces ot purchasmg ot sellrng agencres or drstrlbntors or for any. other?
s -'_purpose or functron whrch may be regarded as necessary or approprrate by the Recetver frorn tlme 1o trmc g

L thlnk f1t frorn tlme to tlme 2

FR 6 17 To arrange for such subsrdrary or subsrdrarles o trade or cease to trade as the Recerver may':_-'- _

"6 6 18 To arrange for the purchase lease llcence or acqursrtton of aIl or any of the assets of the'_.' . N
: _'-Chargor by any such subsrdrary or subsrdrarres on'a basis whereby the: eonsrderatron may be for cash shares B AR
'.'_debentures loan stock convertrble loan stock or othet’ securrtres shares’ of profrts or guins calculated by

o ;'-'reference to proflts of turnover or royalttes or. lrcence fees or otherwise howsoever and Whether or not -

© U geeured on the assefs’ of the sub31d1ary or suhsrdrarles and’ whether or not such conmderatron is payable or; '8 S
= -_'-'-;rece1vable ina lump Sum or. at any one trme or a numher of trmes or by mstalments spread oyer such perrod_'_'

'as the Recerver may thmk frt G
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66 19 '. To adopt any contract of employment entered mlo bclwccn thc Chargor and any of its .

ernployees w1th such var1atrons to the contract as. the Receryer may thrnk frt

L 6 6 20 j'_ To cause thc Chargor to grant such powers of attorney ot appomt agents as the Recewer may S
o _from tlme to. trmc th1nk expedrent : - :

6 6'21' i Subject to- S‘u‘b “clause  6.6.5. to exercise  all of any of the foregoing powcrs eithet in the "~ | -
- Receiver’ B s sole ‘name or as cluly authorised agent for and on bghalf of the Charg gor- and to cxercrse such
' ._powers m any manner whrch the Recelver 1n hrs absolute d1scrctron deems tlt or- expedlent and o

: "6 G, 22' To charge and be pard such comm1ss1on and/or other remuneratron and cxpcnses (together Wrth e | :
.. -'VAT if approprlate) as the Bank may consider proper without bemg l1m11ed by thc maximum- rate speclfrecl . 3
Cin Sectron 109(6) of the Law of Property Act 1925 : : R

e Wlthout prejudlce to Sub clause o. 7 6 the powers conferred by Clause 6 6 shall be in. addrtlon_' s
ot the powers conferred on a receiver. by the Law of Property- Act 1925 and the powers granted by Section o
- 109(8) of the Law of Property Act 1925 in- relat1on to the apphcatlon ofinsurance money. shall be- extended '

' -”so that the Recerver may apply all money recerved by hrm 1 the payment of the Secured Oblrgatrons '

_ .'_6 7 2 All momes expended by the Recerver mcludlng wrthout 111n1tat10n in connectlon w1th any
-_'._apphcatron under Part 111 of the: Insolvency Act 1986 and: in defendlng ploceedmgs brought by any third’

party 1mpugn1ng the Bank's title to the " security created by this Mortgage Debenture or'the: enforcement or

. exercise of the: rrghts and remedies of the Bank or- ‘of siich Receiver hereunder and all commission and/or |- B
e other remuneratron and ‘expenses: (together with VAT if appropmate) recerved by h1m shall be deemed to S R
~have been properly tncurred under this Mortgage Debenture - : S

6 7, 3 N Without preiudri:e to S’ub “clause 6 7 2 any expense' int';ur'red by the Rece'iyer in the exercise of'_' _
oAy power couferred on him by this Mortgage Debenture or by any. statute may be paid or refained by him
e out of any monres commg into his ‘hands in hrs capacrty as such Receiver and. shall be in addrtron to any.;"-"" 1
o j_commrssron or other remuneratlon payable to hrm for actmg as. such Recerver IS - :

g 6 7 4 " Wrthout prejudrce to the powers granted by Clause 6 6 the Recelver shall be deemed to- be the R |

B duly authorrsed Agent of the Chargor for all purposes and the Chargor shall-be solely responsrble for the:'_'-':_ SR T

s acts defaults and remuneratron of the Reeewer and the Bank shall not be under any duty o1 lrabrhty i
O _relatron to the Recewer s acts defaults remuneratton or otherwrse o S SR

S 7 '5 SR Nerther the Bank nor the Recetver shall by vntue of the Bank or the Recewer enterrng into, .'1 o
T possess1on of" the Mortgaged Property be lrable 10 account as- mortgagee in possessron ‘o1 for anythrng S
: :except actual recerpts or-be liable for any loss realrsatron or for any default or omission: tor whrch a S

' -_-mortgagee in possessron ot an owner or. occuprer mrght be hable S '

6 7, 6 o A]l money recerved by the Recerver shall be apphed f1rst in payment of the remuneratlon of o
thc Recewer and- the. costs of realtsanon mcludmg all-costs and expenses of or incidental to any exercise of : B :
S “any power hereby- conferred secondly in provrdmg for the matters specrfled in the flrst three par agraphs of i
sub-section 8 of Section” 109 of the Law of Property Act- 1925 and’ thirdly in or towards the payment of any. e B
-.preierentlal debts which arc: by statite madc payab]e in- preference to.the -money hereby secured to the " o
~-eXxtent to which such preferenttal debts are made so payable and fourthly (when so vequired) in or Lowards_ B
- 'satrsfactron of the. Secured Obligations and alt the foregoing provisions shall take effect as and by way of = |0
variation and extension of the provisions of Sections 99 te.109 mclusrve of the sard Act whrch pmvrsrons S
- 80 varted and extendcd shall be regarded as 1ncorporated hereln ' ' : '

.6 7 7 g Only money actually paid by the Recewer to the Bank shall bc capab]c of bemg applred by the.'. :

:"_'Bank in or towards satlsfactlon of the Secured Obllgatlons

B (.l'()') o - : contmued '_"pagc_'(lﬂ")ﬁ' R KER




| 7. THE BANKS FURTHER POWERS =

__'durmg the conttnuatlon of this Mortgage Debenture for all purposes in connection. wrth thls Mortgage B

::-:.._-:.complytng w1th its: oblrgatlons under th1s Mortgage Debenture
-'7 1. 2 lf the Chargor shall default in. fulflllrng the: Chargor § covenants oblrgatlons and st1pulat10ns' :

S contamed in thls Mortgage Debenture- the Bank may at the expense of the Chargor for the purpose of
'protectmg the: securrty constltutcd by or pursuant to this Mortgage Debenture effect all works insurances or

=4 :'.-deemed to be properly 1ncurred by the Bank under thls Mortgage Debenture :_

B 'shall in 1ts dtscretlon think fit for the payment of any bllls of exchange promrssory notes ot other securlttes:.’
: . _whlch may- have been dlscounted for or rece1ved in account from the Chargor by the Bank or on’ which the
S Chargor shall of may be liable as- drawer acceptor maker endorser or otherwise to any party- of parttes and_ -

' _:_:constltuted by or pursuant to thrs Mortgage Debenture

- ' '7 Fon ln the event of the Chargor 1ncumber1ng or: dtsposmg of the Mortgaged Property the Chargor

= anv such closed account
: 7 4 I addrtron and wrthout pre_]udlce to any general lren or s1m11ar rtght whrch the Bank as_'

o '_._fDebenture w1thout nctlce 1o the Chargor combine or’ consolrdate all or any of the Chargor s dceounts

: actual or. contmgent prrmary or co]lateral or _]olnt and/or several

o wrthout any’ obllgatron 1n the meantrme te apply the same or any part m or towards dlscharge of the Secured--_.‘ o
' Obllgattons s - B . R : . . ERRRES

R "-7 6 The Bank may at. its sole d1scretron and w1th or w1thout nottce to the Chargor elect to convert'_'

' '-1nt0 ‘the curreticy or currencres of the whole or any part of the Secured Ob11gatrons (deductlng from the.
: S:proceeds of the: conversion-any- currency premrum or other: expense) and the rate of exchange shall be the

: g the currency of the sum received by the Bank hereunder at or. about 11 00 a.m; 1n London on the date that'f_'
'_the Bank exerc1ses its r:ght of converston hereunder I el TR

and powers the Bank shall have all the powers . which the- Recerver 1f he- were, appomted would have'
conferred upon him by Clauses 6 6. and 6. 7 or any statute : - : S :

7 1 l The Bank and 1ts servants shall have the r1ght to enter the Mortgaged Property at" all tlmLS :

- Debenture mcludmg without limitation. for’ ‘the: “purpose. of establtshlng whether or uot the Chargor 1s SR

__ other ‘matters’ and take all other act1ons and make all payments whtch the Bank may at its absolute_'.
. drscreuon consrder necessary and: the Bank shall not be deemed thereby alone to have ‘taken possesston of ol
: '_the Mortgaged Property and any ‘sum or sums pald by the Bank in connectron wrth such purposes shall be_ ST

7 2 e The Bank shall be at hberty from tlme to tlme to- grve any such trme or: mdulgence as the Bank e
Cany time whrch ‘the Bank shall glve shall not in- any way release ‘the’ Chargor or. affect the securlty_'_"_- R

: _then current or -loan or. dlscount or other accounts (as the case may be) shall be’ deemed 1o have been SR M
forthw:th closed and all- subsequent eniries shall be deemed to have been made ita new account or new - |
" aceounts opened with the Chargor and without: prejudlce to the rights of the Bank to consolidate all or’ any
L ~of the Chargor 5. accounts no money pald inor carried to- the credlt of the Chargor in any ‘Such new account o B
: -_"-shall be approprlated towards or- have the effect of drschargmg any part of the amount due to the Bank on o |

_bankers may be entrtled to at ‘law the Bank may at any ‘time durmg the continuance of this Mortgage S

B : : ._(whether current or loan: or d1scount or othermse) with any: 11ab111ty to the Bank- aud set off or transfer any '
Cosum or-sums standing. o the credit of all or any of such accounts mnor towards: the’ satlsfactlon of all or: anyf:_ RUP N
" of the Chargor LN ltablhtles to the Bank on any other account or m any respect whether such llabthttes be_ R A

' _' 7 5 The Bank may place and keep to the cred1t of a suspense account for 50 long as’ the Bank may ':_:'_
PR consrder f1t any - momes teceived: under of-by- vrrtue of" thls Mortgage Debenture or any’ “othet: securrty Boe

all or any part of any sum- recelved by the Bank pursuant- to this Mortgage Debenture (in whole orin part)'- o

o '.__Bank § spot rate for sellmg the currency or currencies: of the money and habtlmes hereunder secured for:_ i

...'7 7 : : thhout prejudlce to’ the powers and rrghts contamed m Clause 6 4 in- exerclstng those r1ghts. S




8. WARRANTIES BY THE _CHAR_'-' R ;_

- 8'.”1'.;" The Chargor Warrants to the Bank in thc tcrms set out in Clauses 8 2 to 8 4 mclusrvc o

g2 That the Chargor is a- lumted 11ab111ty comp‘my duly 1ncorporated and not in hqutdatlon._""'_

- admrmstrat:on or other act of msolvency under the laws of'its 1ncorporat1on '

8 3 ' That no consent hcence or approval of any local or governmental authouty is :requlred in

o respect of thls Mortgage chenture and that any necessary exchange control consent has been obtarned tor'_- R, RHAS

L 1ts creatlon

' 8 4 That th1s Mortgage Debenture docs not conlravenc any. ot the prov1srons ot the Memorandum_'

and- Artrcles of Association: charter. ot other gove‘rnm&, 1n\trument ot the: Chargor and that the Chargor has- _'
“been duly authorised by all nécessary corporate ‘acts to enter into_this Mortgage Debenture and that thrs .:: B R

. Mort;,age chcnture constltutes ¥:1 valld and b111d1ng Mortgage Debentute in accordance wrth 1ts terms

9 POWER OF ATTORNEY

B :_3'.'._9.. 1 ':;- S g : The Lhargor hereby 1rrevocab1y appomts the tollowmg namely
(1) lhe Bank

(11) each and every person o Whom the Bank shall from tlme to umc havc dclcgatcd lhe
L 'exercrse of the power of attorney eonfcrrcd by lhrs Clausc and :

'(111) any Recewer appomted hereunder and for the trme bemg holdrng offrce as: such _]01ntly-:"_._-'_'-_-': -
--and also severally to be the attorney or attorneys of the Chargor and in its name ‘and otherwise = [

_ on-its behalf: and 4§ its act and deed to’ srgn seal ‘execule dehver perfect and do all deeds '_
__':mstruments acts and things - whlch may- I:Je requrrcd (or whlch thc Bank - or any - Rccerver-_-_'
-_.appornted hereunder shall ‘consider’ reqmsrtc) for carrymg Out any. obhgatlon |mpo-st,d on the.

B Chargor by or pursuant to thrs Mortgagc Dehcnture for: conveymb or transterrmg any legal _' I
Sl estate or othor interest in land or other’ property ar otherwrse howsoever and carrying any sale” . - B
o lease oF other dealln;: by the Bank or such Receiver into- eﬁect for gettm& in the Mortgaged R
i '_: _.Property and generally for enabling the ‘Bank’ and the: Recelver to exerelse the respective

S POWETS conferred on them! by or pursuant to this Mortgage Debentiire or. by law. The. Bank shall -
= 'f:_*have full power. to delegate the power conferred on.it by this Clause but no such delegatron by

- the Bank toany person shall preclude the subsequent exerclse of such power by the Bank 1tself:'f 5
L ot any Subsequent delegatron thereof by the Bank to: any other person and the Bank may revoke. Lo
any such delegatron at any trme - - R : e e

9 2. -' S 'The Chargor shall rat1fy and confrrm all transactlons entered into: by the Bank or such delegate :

B of the Bank or -such Receiver in-the exercrse or purported exercise of the Bank’ s or such Receiver’s e
respectwe powers and all transactrons entered inte doeuments executed and thmgs done by the Bank or-' _
such delcgdte or such Recerver by v1rtue of the power of attorney gtven by Sub clause 9. 1 of thls CIause e

93 R The power of attorney hereby granted is: Ay regards the Bank 1ts delegates and any such :
Rccelver (and as the Chargor hereby - acknowledges) granted 1rrevocably and’ for value as part of the . .0

securlty constituted by or pursuant’ to this Morigage Dcbenture to seoure’ proprlctary interests of- and- the o

1971
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: 10 GENERAL PROVISIONS

e 10 1 :-; : -_.'The restrrctmn on the rlght of consohdanng mortgage securttles contamed In sectton 93 of the:-:f
' Law ot Property Act 1925 sha!l not apply o th]H Mortgage Debenture BT HRER : : -

_052 AEI sums costs charges remuneratron and expenses properly 1ncurred undcr thrs Mortgage- Z_-":
o "-_Debcnture by the Bank and/or the: Recerver and any other monres properly pa1d by the Bank andfor the_
o Rccewcr inrelation. o such COStS charges remuneratlon expenses or otherwise shall be due dl'ld payable by
j _thc Chargor 16 the Bank on the date or. datcs of payment-by. the Bank and/or the Receiver. together with :
o 1ntcrest thereon at thc Intcrcst Rate from the date or datés- of payment by the Bank: and/or the Receiver untrl- e
Siiiithe date of payment by the Chargor and shall be charged on the Mortgaged Property and suoh charge shall__: B i
| bein addition and without pre]udrce tor any and every other remedy hen or: secunty to whrch the Bank may ;
:-1as Bankers be entrt]ed at law RO : R B o

o '.-_::__'-Any_ _otrce oF demand by the Bank shall be deemed to have been sufﬁclently gwen or made  # T B

; (i) sent by hand or pl epald letter post to or: lett at the regtstercd offlce':of the (,hargor stated‘_: S
' '--'herem o the address of the Chargot last known to the Bank “or e S

Lo _'_._f(n) : sent by telex or: tacsrmlle to the 1ast known telex or facslmlle numher relatrng 0 any*'_"'.'_'j-
B '_.:_such addtess or offlce B L L R

L1032 0 'An.r-:_Such' 5 otii_c'e- or de’mand' s.ﬁai-i_b_e'-ae-_emat %rd' h.amea éfer_v-e d'f‘éﬁ- 'rhrE'_'c-h'arg'o-r-:_ o

E ("ij o "a't"the e of delrvery or as the case may he at the trme 1t ig left at the address referred'.- :
"-.'_'}to above 1f san_ﬁby hand : SRR S T

"(11) : at the earlrer of the ttme of delrvery or 10 00 a. m on the day after postrng (or it the day S
o -__ja[ter postmg be a Sunday or any other day upon whtch no: deltvery of letters i is scheduled to be s
S made at 10, 00 a.m:-on- the next succeedmg day of. whrch dellvery of letters is’ scheduled to be_"_ ;"_: 4

= -:'_.made) 1f scnt by prcpard letter post Sl : RN N

_' 3:_-(111)- at the ttme of transmrssron 1f sent by telex ‘or facslmtle (and 4 facsrrnrle shall be deemed.'-_: L o
S o haye been transmltted 1f it: appears to: the sender to have been transrnltted from a machrne_ﬁ:; LA
hrch 1s apparently 1n workmg order) S R : T '

.'..'.:(IV) on the explry of 72 hours from the tlme of despatch in any other case,

IO 3 3 _' Servrce of legal proceedtngs 1n the manner descrrbcd in: Sub clause 10 3 1(1) ahove sha]l beg. | B
| _-'._-"deemed to constltute good service. oo TR PR - R R

: 10 3.4 Any nottce ‘o communrcatlon requlred to bc servcd hy lhc Chargor on the Bank undcr thc:}'_'_;i :
Citerms of thls Mortgage Debenture shall bé sent by recorded delwery or regrstcrcd post to:the Bank ‘at'the :; i
-:'address stated heretn ar at such other address 48 may be nottfred in wrlttng by thc Bank to the Chargor for_'. N
"'-.'-._.thts purpose : : - - g I I SR K

10 4 The Bank shall have a full and untettered rrght to a551gn the whole or any part of thc beneflt__.. o B

_ -.._:'of this Mortgage Debenture and the assrgnces and other SUCCessors whether 1mmedtate or dertvatwe ofthef e
T Bank shall be’ entrtled to enforce and proceed upon thts Mortgage Debenture 1n the: ‘same’ manner a8, 1t" :
__narned herem The Bank shall be entrtled to impatt any mformanon concernmg the Chargor and/or the- .

_"_"_Mortgaged Property to’ any such assrgnee ‘ot other’ successor or any partlclpant or proposed assrgnee"i_."""'
-._"'.Successor or: part1 pant 1nc1ud1ng thelr legal and fmancral advrsors SO : SRR

' .' 10 5 i Thls Mortgage Debenture shall be governed by and construed in accordance wtth Enghsh law:
g and the Chargor hereby m'evocably submits for ‘the. benefrt of the Bank to the Jurrsd:ctron of the Englrsh'

(19)
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: courts but wrthout pre_]udrce to the Bank 'S rrght to pursue 1ts remed1es iy any ether ceurt of cempetent'_'_ PR
Jurrsdlctlon : : . : T : .

ID 6" : A Cerlrﬁcatc by an ofﬁcer ot the Bank as: to the Secured Obhgatrons 1nc1ud1ng \Vrthout"__ S I
hmltatton any mterest m relatron thereto shall be conclusrve cvrdcnce agamst the Chargor in- any ]egal S B

proceedmgs o

10 7 .- The Bank shal[ not be 11able for any mvoluntary losses whrch may occur in lhe excrctsc ol" a]l'
- -Z_ or any of the Bank s pewers under thrs Mortgage Debenture : '

10 g The securlty constttuted by or pursuant to-this’ Mortgage Debenture shall not be consrdered ag - .
' .:satrsrred or-discharged by any intermediate payment of the whole or part of the- Secured Oblrgatrens but

~shall contlnue and be a- eontmumg securrty to the Bank notwrthstandmg any. settlement of ‘account-or olhcr.'

-3matter or thmg whatsoever and shall be in addrtron to. and shall not operate so in any way as.to prejudice

o -or affect the securrty created by any deOb]t whreh may already have been made with the Bank of the trtle-" '
- deeds. reIatmg to the. Mortgagcd Property or any- other. securrty -which thc Bank' 1nay now or at any tune'
i-hereafter hold for or in rcspcct ot" the Secured Obhgatlons or any part thcreof

: 10 9 The Chargor hereby apphcs to the Chref Land Reglstrar for a restrrctron in the fol]owmg tcrms--'

L to- be entered ot the Proprretorshrp Rogrster of the Title or Titles relating to.. the Mortgaged Property whigh:- B |
S 'are NOW OF are hereafter to bé registered under the Land Regrstratren Acts 1986 to 2002; “except under an
7 Order of the Regrstrar no’ dlbpﬁblt]on by the Propr1etor of- the land is to b rcgrstered without the consent =~

SR of the Proprictor for the time being of the charge dated [ L ]' m favour ot Habrb Bank Zurrch'-
_'plc referrcd to in the Charges Reglster L

10 1[) ' Nothmg herem contarned shall operate s0'as to merge or otherwrse prcjudrcc or atteet any blll_' '

" Tote guarantee mortgage or other: securrty or.any. contractual or other rlght which the'Bank may at any time’ - .-

”'have for the Secured Obligations or any rrght or remedy- of the Bank thereundcr and any teceipt release or'_” S
_ ...-drschargc of the ‘security provided by or of any 11ab111ty arising undér. thls Mortgage Debenture shatl not. - |
. release or discharge the Chargor from any hablhty to the Bank for the SaIme or any other n'loney which may -

exist 1ndependent1y of- this- Mortgage Debenture nor shal] it relcase or drscharge the Chargor from’ any_"m
"--'-:habrlrty to the Bank under any mdemnrty in favour of the Bank hereunder : RUEI

: _:10 117 Where the securrty hereby gwen to the Bank 1n1t1ally takc cffr.ct asa Lollatcral or 1urther '

: securrty then notwrthstandlng any reeetpt telease or drscharge endorscd on or gwen in reﬁpﬂct of or under S =

the principal security to which this Mortgage Debenture operales as a collateral or further security the'-_.'_ N
: securlty hereby provrded Shall in respect. of any money or. habrhtres or other sums Whlch ‘were. orrgrnally-_-_._.' &
j 1ntended to be secured be an 1ndependent securrty for any such money or habrlrtles or other sums :

o '__'10 12' - Each. of the provrstons in thrs Mortgage Debenturc shall be: scverab]c and drstmct trom one' el

' another and if at any time any one or more of such provmmns m or becomcs mvahd lllcga] or unentorceable.- g

the vahdrty legallty and enforceabrhty of the’ remammg provrsrous hereof shall not in any way be affected_ o
or 1rnpa1red thereby . RRP N SRR - . _ S

; 10 130 - Any change in. the constrtutron ofthe Bank or its absorptmn of or amalgamatlon wrth any other R

person or the aeqmsrtlon of all or part Oflt"} |.mdcrtak1m= by any other person shall not in any way prejudtce_
T “or affect its or therr rrghts hereunder : Sl -

B _"10 14" Notwrthstandmg anythmg herein contamed all nghts attachmg to any shares charged by thls g

'Mortgage Debenture shall’ except where the Bank or its nomrnee 15 exercising such rlghts for the purposc . R

of presewmg the value of the seeurity - constltuted by this Mortgage Debenture or for the purpose of_:- o

jrealrsmg Such securlty be exercised hy the Bank or 1ts nommee 1n accordanee wrth the Chargor S':- e

: _mstructlons and in the Chargor $ mterest
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s ..IN WITNFSS of the- foregomg provmons the Chargor and the Bank havc SIgned or” sealed thls Mortgage '
S Debentule as a dced and have dehvcred 1t upon its bemg datcd ER I : : A :

: ' '-_l'*"_'oi"-_-u'Sf? by .3 : o SIGNEDasa deed Dn _'b"_f?h:ﬁ.lif of : _-_._g;;;'i_p.zégﬂﬁmn;' e SeTh | P
g .'.'Cém_p'ﬁn_i’es S SR R T

s Acting byJaﬂaaML?z/

L,, B ROADWA Y _.: :__.: 1
MAMC He STQ{{ S

© SIGNED AS A DEEDb

WM st

$AMV1 QW

L 'for and on. be‘half of - )
. HABIB BANK. ZURICH plc i
.' in the presenca uf : -

 etwins | krar o

7 Signature of witness . :

L fm HAB]BHc_u_sg.I.' R
SN R MOORBATE Ty §

:Add_tGSS:' ) . ’?ﬁ 2{? R :

AL

Coceupation . o CRe fz- | oﬁf'xcc/e
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| "securlty held by the Bank

';RELEASE

"-'DATE o ST T

e The W1t111n named Bank hereby releases the Wlthln defmed Mortgaged Pmpmty from all moneys seeured'- e |
o by and from all clalms and demands under’ the within- wr:tten Deed PROVIDED THAT thls reledse shall not
dlscharge the w1thm wr1tten Chargor . fmm any llablhty to the Bank remammg to be pald or- any other o

o : ::S[GNED ASADEED IR N
S AND- DELIVERED UPON DATING RS

.énd:_i s ..

o :_:.-__SIGNED AS'ADEED | SRS
~ AND DELIVERED UPON DATING i
by

. :-_.a_nd- o

.' as duly authorlsed Attorneys' S
for and on behalf of ST
HABIB BANK ZURICHpple =~ =0 =
“in thepresenceof B RO

Name of witniss.

S Signﬁtur.é_'O_ffW'_i_t'h:esS"_ B

S A.d.drgcss e

e BRI e




