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Group snapshot

Revenue

erue has in
over 8% n the iast 3
from £393m n 2
£425m i1 20
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Energy generation

QOur rernewalzle energy
as sets produce enougn
energy to power 779,925

LJR Fiormes

Number of employees

Ye empioy a total
of 1,050 pecple

Carbon offsets

Cur renewable erergy sites
carbon saving s 790,921
carbon tonnes this year

Number of loans

e provide
financing o 189
DOrrewers in
the LK

Number of sites

We cwn 217 rerewable

energy sites spread
predominantly across
the UK
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Current trading and outlook
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3. Qwning and operating healthcare infrastructure
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1. Owning and operating energy sites
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solar, wind, biomass, Property lercing, Retirerent v lages, De
andnit ¢as, development private hosoitals .
reserve power fraricing

ivering ultrafast
ihre broachand
across the UK
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Sector split’

o 23%

S 23%

BB Owning and operating assets
B = Lending

Fern's sector
allocation

81%
19%

e 1%

i, 14%

6%

$ 3%

- 5%

Loees 16%
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Our business at a glance
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Our strategy in focus

Energy division
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"Our renewable energy sites

generated over 2,762 GWh
of power.”
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Directors
T

e expenenced Board of Directers for the Fern Gious are respons ol fo

A

deterrrining the strateqy of 1ne susiness ard 7or accouning for the Company's

pUS Ness actvities to sharehelders They have g set of complorcaary

commercial, energy sector-relatea ard strategic siills,
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Principal Risks

Risk Division Mitigations Change

Market risk {Construction):

- T S Sty

Market risk: _Erae
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: Cors T
- o L L I T o . =

Market risk (Competition): L B O e S BV v
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Operational risk:
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
Operational risk T
(IT Systems and Data):

- 1

Counterparty risk P
(Construction):

R

Counterparty risk: _Ea




Principal risks and uncertainties

Other Risks
Risk Division Mitigations Change

Currency Risk: T T N P U T T LS
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Corporate governance
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“z ~=7- 12201 Business ethics and governance

Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review
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2021 2020 Movement
£000 £'000 £000 %

425,302 390,457 R
- 104,037 134,418 LT -
o (21,170) (24,285) - :
I 385,512 658,162 o e
172,478 206,688 R
699,440 885,162
R 1,873,594 1,678,552
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Group finance review
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Group finance review
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Group finance review

Fibre optic broadband operations S T LT L .
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Directors’ report for the year ended 30 June 2021
The directors present Lheir report and the aucited consolicated financs!
statermenits of the Group for the vear ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross profit

Operating loss

Loss befere taxation

Loss for the financial year

Attributable to Fern
Minority interest

Loss for the financial year
Other comprehensive income/(expense)

L R B B B A R At

R VR = B TR U I LY LR IRRPEURT IEL

Other comprehensive income/(expense) for the year

Total comprehensive income/({expense} for the year

Attributable to
* Owners of the parent
* Non-controlling interests

2021
£000
425,302
(221,277}
204,025
{230,351}
(26,326)
9.454
449
1,755
28,568
997
(36,067}
(21,170}
{8,143}
(29,313}

{25,306)
{4,007)
(29,313}

2021
£'000
(29,313)

46,739
{333)
46,406
17,093

21,100
(4,007}
17,093

RPN




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

'

Capital employed

2021
£'000

612,750
1,551,170
- 11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318)
660,597
2,835,517
(903,339)
(58,584}
1,873,594

one year

149,676
173,118
1,440,257
(17,098)
123,920
1,869,873
3,721
1,873,594




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

R S I

Total sharehotders’ funds

Se g LOEDIETE

2021
£'000

2,116,366
2,116,366

50,383
1523
51,906
{22,924}
28,982
2,145,348
2,145.348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retransiation
of subsidiaries

Called up

share
capital

£060

138,435

Share
premium
account

E‘000

Merger  Cash flow

reserve hedge
reserve

(restated)
E'C00 E'000

RS PO,

1,635,569 (63,837)

- 46,739

Prafit
and loss
acceunt
(restated)

£'000

(41.185)

(25,306)

(333)

Total
share-
halders’
funds
{restated)

£'000

4
1

LRI

1,668,982

(25,306)

46,739

(333)

Non-
controlling
interest

9,570

(4,007)

Capitat
employed
(restated)

1,678,552

(29,313)

46,739

(333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- contreiling employed
capital account reserve account holders' interest
funds
£°000 £'000 £000 £000 £000 £000 E'000 £000
Other
comprehensive - - - 46,739 {333) 46,406 - 46,406
income/{expense} for
the year
Total comprehensive
income/{expense} for - - - 46,739 (25,639} 21,100 (4,007) 17,093
the year
Non-controlling
Interest arising - - - - 1,831 1,831 (1,842) {11)
on husiness
combination
Utilisation of merger _ _ {195,312 _ 195,312 _ _ _
reserve
Shares issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancelled
during the year {444) - - - (6,399) {6,843) - {6,843)
Balanceas at 149,676 175118 1,440,257  (17,098) 123920 1,669,873 3721 1,873,594
30 June 2021
, IR T s I R
Called Share Merger Profit Totat
up share premium reserves and loss shareholders’
capital account account funds
£000 £'000 £'000 E'000D £°000
et R T - -
Loss for the financial year - - - (157,504} (157,504)
Utilisation of merger reserve - - {195,312} 195,312 - B
Total comprehensive income - - (195,312} 37,808 (157,504} 3 ;
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - {6,399) (6,843}

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities
Cash flows from investing activities

! . . . .

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

{25,306)

8,143
(997)
36,068
{28,568)
{1,755)
(449)
34,991
85,917
8,875
(19,788}
(5,701)
249,374
6,871
(4,007}
(1,751}
341,918

(221,987)
34,503
{110,457)
(875)
(9,484)
997
1,077
(306,226)

(35,552)
(212,676)
184,359

{6,399)
{70,268)
(34,576}

206,688
366
172,478
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Statement of accounting policies
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Statement of accounting policies
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i. Recoverability of loans and advances to customers (estimate)
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ii. Value of property development work in progress (WIP') (estimate)
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iii. Purchase price agreement (Australian solar) {judgement)

- ST S L

r Teow Fre Levoeu L




4 - - 0 _TETT o= 000 Do

Statement of accounting policies

v. Decommissioning provision (estimate}
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£'000 s
56,552
R C : 179,820
R 131,826 IS
ST AT AT 42,266 e A
4,838 -
425,302 SO

Analysis of turnover by geography

2021

£'000 N

384,799 T

31,893 R

bt s 8,610 -

425,302 BN

Otherincome

2021
£000
LT T s st s T 9,454 4775

RO Gl F - e G A IR S e T IS R Ta
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2021

E'000

: I s 34,991
Teell L e 85,917

-

146 Co ~

&

T LR L O A TR 1,134
- ST T e 513 R

P i e 672 R

o 4,402 S

7.502 U

2021 Ea
E'0D0 PR
- 41,383 ST
3,809 FEIRS
1,676 L
46,868 2l

_ = - - - T = = d —= b -
D e e mmm e e s ey s = TP o

The monthly average number of persons employed by the Group during the year was:

2021
Number Tma
699 R
348 o
3
1,050 L
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Cash-settled share-based payment transactions with employees

[ I R SO L |

s g b e

Closing outstanding balance

Interest receivable and similar income

et L0l alar oo

Interest payable and similar expenses

LIPS B
SE e TTE S P an e o G
LSRRI it TR T e C VTR I

LS LG eeta s e poor peasd s astmicrts

2021
£'000
163

2021

Number of

awards

1,640,000

274,751
1,914,751

2021
£'000
997

2021
£000
34,378
1,103
586
36,067

2020
Number of
awards

1,030,000
610,000
1,640,000

als ]
— L.I tA

118




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£°000 2

Current tax:

T, e 1,648 257
[ I tes -
S PO DT T (2,866)

Deferred tax:

(RS LR TR MR

S A R TR S I ATAL T ST Rt o 1 (4,204) ERNES

Cifeot Fomnes

ot =l-rey gy 9,361 2698

Tax charge on loss on ordinary activities 8,143 9324

b) Factors affecting tax charge for the year

e b

SO Rt D A

2021 2020
£'000

Loss before tax (21,170} 124, 285)

{4,022) 14,674

e B TS RN 16,076

Sree L 1022 -

AU T tme LT (9,351) 114 3773
R It il L P B P {7.071) 2398

B T R 11,489 3541

Total tax charge for the year 8,143

¢) Factors that may affect future tax charge

T S e =
S [ B

1

EETE




Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development
(restated) rights
Group £000 £000 £000
Cost
A
1 IR
At 30 June 2021 897 757,107 10,216
Accumulated amortisation
I - i B =y
[ 1i T T 1t
At 30 June 2021 40 154,396 1,034
Net book value
At 30 June 2021 857 602,711 9,182
I N [ BET LA A sy
= L 5! - - ~ G s
""" = = | . o ERTILE - Vil lo
ANz i e I o s A Toiweelden 3
T 1T by [ i R = £l
oo | : S T eI OR IVt B BTl | IETE - =
= . I L e P e & T

Total

£000

768,220

12C 517
114
34 i

155,470

612,750

o S
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Flant and Network Assets under Total
buildings stations machinery assets construction (restated}
{restated)
Group £'000 £000 £000 £'000 £000
Cost
- T T o M
o S | N
‘ = I ase T Teen
- _LLans - - R Ine
i =Fa 21 ol G _ R
At 30 June 2021 8,531 317,467 27,288 43,277 2,061,488

Accumulated depreciation

- - o I Tre LT _ '
- L IR T
. 2 i
- 1 T s Ll B
At 30 June 2021 4,410 50,059 414,559 1,290 - 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170

e ERaE 5 4us TepE e




Notes to the financial statements for the year ended 30 June 2021

Group

Cost and net book value

Cost

At 30 June 2021

Accumulated impairments

R e A e N I

e

[N B

At 30 June 2021

Net book value
At 30 June 2021

S as s

Joint Unlisted
venture investments

£000 £'000

11 701 R

Lrtenlldrg e

[

Subsidiary
undertakings

£000

2,311,678

19050

195,312

2,116,366

Total
£000

Total
£000

2,311,678

2,311,678

dormmely -

coricaries nonn fern Tras

y Fere




Group

2021
£000
2,195

18,593
73,923
94,711
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 L 2021
£000 A £000
Amounts falling due after one year
16,128 e 5T -
Amounts falling due within one year
IV AR 369,384 ST -
T e T 16,121 [ 8
Ty O e I T DR 3,950 - 12,751
27,696 R 5,008
co . 6,603 -
N S DR A e 6,469 -
TR UL S R 154,375 32,616
600,726 ELN 520 50,383
SIS 1 O I e S [ ! L. T o
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Notes to the financial statements for the year ended 30 June 2021

= ah

- [ I -
- R B T s e ]
o [ ' iis ot
- I = A B N T~

Amounts falling due between one and five years

o oo d o s D0
Frov == 0 o
L oo 1l R P P

Amounts falling due after more than five years

oat- s s RV e

b

Group
2021
£'000
47,386
23,390

61,165
3,147
143
72,087
207,318

Company
SR 2021
Tl £'000
B 16
i -
- 20,203
SENRLTS 2,705
SRe 22,924
Group
2021 ST
£'000 S
247,297
6,125
5,415 i
258,837 PRy
Group
e tstey!
2021 PP
£000 B
577,235 Ry
24,495
42,772
644,502

903,339 11213524
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Notes to the financial statements for the year ended 30 June 2021

2021

Group £000 L
Co el 47,386
G L 247,297

L R I B 577,235 R
871,918

Interest rate 2021

£060

hre e Lt £ reontih LIBOR plus 160X 438,140

FIRCRAURIBOR plus 2 O0% -
% morth CURIBOR

8,613

T o S s Fred rate 1 70% 26,382

T AEETIU S B Eomonth LIBOR plas 1503 295,344
PR AR It S I IS L manth 35%Y plus 185% -
! crnessl e T o & monta LIBOR plus 2 252 103,439

871,918

Finance leases

Ths S e ey ar mar e

2021 2

=
tt in sttt U I IR R AN
[ R T
Pl RS NRT-RA b

Carrying amount of the liability

£000 £ DaC

3,166
6,196
72,013
81,375
(47.609)
33,766

Zeimar iy e

gu pmert Thers agre <o Cconis

cozal eranen Finaace s

PEPTEL rErew s, 0 D Orase SO Jiadsns Rerts pe

SOC TR A rat T
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning
provision
Group £000
i 17457
1 t O e N T T
At 30 June 2021 20,439
B e ST = =), ! Tom T
L=t SRS P = ‘ i SN (NS e
- ' e T R R = " | =
RISI | = - -
T DL - B8
Group
Allotted, called-up and fully paid
Company
Allotted, called-up and fully paid

{restated) {restated)

Deferred tax Total

£°000 £°000

TR ERTRY

38,145 58,584

- L e
T = b L

2021

E'000 [

149,676 Bt

2021

£000

149,676
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R R R S T B T I POT RS B A B I TR div= g
— | ! - ] o N - o R
o - - - -
_ o . ' . - .- S el
. Rt To— ! B - _! R B - -
N = S
= - - | 1 - = D ! h
. E T TRoA T - - . Tt
- : 1A = foll B B i [ z N
o S S BT IO B ) _ i CoIs R . i
- - = -‘:i_ j — — - = Ii;" K ¢ ¢ - —_
DR b ST - Z TonE K
nor=d 3 e o el h b | IS pu
R IC 1] e Rk (R o o e Ll

SR : I NI R =7 :
M ERE R NI E ' "w LR s N - 3 3 =
Cash flow hedge reserve
s Lot oL TS TEIT LT D TE T =Tty i N B Tl z
Merger reserve
Tl e e NI N > - E TR

= 3 o
- — [T - [ = o

Group
et 2021 2
Group £000 RN
Tl 9,570 SRS

R I (1.842)




Z : - < -7 ' - i S e - - oo
' - ) i - [l = ' L TR = | M A e R R T
EN s e \ ceTC 3 : - emes
"y . - ! T~ — N : = - E] J < a
R T . fuos Tt e e o IR

Group Company

2021 X 2021
Group £'000 I £'000
Carrying amount of financial assets
433,280 RN 17,767

6,469 115 -

Carrying amount of financial liabilities
16

956,384
e 42,772
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk
C- T CemTae T T DT T T TTe e T —r TR L s Ty ' S L S B
' v LT — H R P R I s - o
AT :_I L -_— - - H i”
Transactional exposures
Rt T | PIET Lo R LT ‘ = = Es T T L L
SR M K -z R L A b P A ot E R ROC Ten Oy S
ST = ol L L R P S AL Do lT R SRR WA
= BERUE SEE R R I N -l TOTE T 5UEIN
R REELE e sl s T D e Tl e e R
R R s i oL I " Sl E T R
Transiationat exposures
Tyt L o T VR R A vl Tloem O
B - = — r ! o - —_ T _— [ R— N - s I T I._ - _ - = '.\\;
T T CorotIniENT Froriu e E
Interest rate risk
A Lk AETEE RECEE R o ER - == R s gt
! DI o1 [ T A P LS R - S T S S M
T CH e - TIrToE T
: S bedon o 2o Tt s
N T K N =
AP TLE i etz 2
R e R S
Price risk i
e S N PR LLTaEE T Tre Shyroerts nnrad L TTE BT T sl T
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Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

c) Liquidity risk
Kl = - .o Ll o Poaol I
R
Group
I i~
- A R 15 Ta ottt 3T
2021
Land and
buildings
£'000

e = 8,031

T 30,369

e 118,932
157,332

Other

£'000

749

1,686

2,444

2021
£'000

90,156
92,683

Cal ] andd
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

[T o ST T e £t S PR

Year ended
30 June 2015

(as stated)
£000

N

Year ended
30 June 2020
{as stated)

£'000

Adjustments

Accumulated
adjustments

£'000

¢

Year ended
30 June 2019
(restated)

£000

Year ended
30 June 2020
(restated)
£000
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill
S L By B R T L T

= = R - . < - e T T - _
Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) {restated)
Group £000 £'000 £000
15005
125470 N
A B S - P

d) Decommissioning provision
L Taoo e K T T A L oI S AR . AR S

SR LN deoozo ol
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

O

b} CEPE Berceronne SARL
| 1= _ ;J : = oot — B 11
Consideration €000 Exchange rate £000
Total consideration 308 1.1058 280
Book  Adjustments Fair Bock value Adjustments Fair value
values value
€000 €000 €000 EQOO EQOO0 £000
. . o 1
1 1
Net lllabtlltles 227 _ 227 206 _ 206
acquired
Lot <3 R
Total consideration 308 280
ORI S [ NS Ra Bt TS B EES IR —1
IR N R R = P o Lnee I 1A 5 S
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Notes to the financial statements for the year ended 30 June 2021

I

¢) Guardbridge Sp. z 0.0

Exchange Rate

"
=
LD
K]
el
[
—

[
()
(@8]
~

&)
o
T
O
-1

Total consideration 10,558

U A T Bl e T T el b Tl et S e A o= b SRR I R TR T B LT e AL TR

Book Adjustments Fair Book Adjustments Fair
values value values value

€000 €000 €000 £000 E£°000 £000

S R T e _ Gty -

[ a B B
- 4 - T A - = ~ R
- .“‘ a ‘j_ Y

Net liabilities acquired 9,518 - 9,518 8,179 - 8,179

Total consideration 10,558 9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

I3 ! TR
Book
values
£000
2,004
- Py - - Pl L&

Adjustments

E£'000

=X

21,756

2,004
15 7«
21,756




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

T . .
Sthiet Lt

Net assets acquired

Total consideration

Boolt
values

£'000

1F

Tel T 1

Adjustments

£000

Fair
value
£000

176
{21
124
104
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

-, T = ' - - - | Z U= -T2 o - —T 0 -
Consideration
o
lotal consideration
Book Adjustments
values
£000 £000
|, HECINN B
IEEII ‘ ' : oL
“ R _
I L= _
Net assets acquired 21,212 {15,942}
Total consideration
R RPN T atn IR A I B Sl B e S B R L T S
Tt ea e N e i i
T 0T BB S OR Rt ST Yo P -
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Notes to the financial statements for the year ended 30 June 2021

g} Snetterton acquisition

. - - - e - , I
* — —_ Pt 1 - 5
Consideration
Total consideration
T SR LA T R TT AT : Py ws
Book
values
£000
r 174
ELR LS !
‘ o i1
P DI
Net assets acquired 158,771
Total consideration

Adjustments

£000

87

47
176,438
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition
o i ] - SE T = .

EEI A A TR I e

iy e

Consideration
Tl
[ } i

Net assets acquired
ol

Total consideration

Book
values

£'000

Adjustments

AL
=
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Net debt
R R R I R BTG A SR S L e R =IO L O SRS PN E-Sul S

TR
[

Gross debt 871,918 1,091,850

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Note £000 Ll

Loss for the financial year EE IR

' =41 ~
' oz — 2T
1 1 s noe
. P
B [T
_ A4, \
- | s 2

EBITDA 104,036 EEE R B
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Country of Class of Principal
Name incorporation  shares Helding activity

R R
Siancozoa : i Hld s

Fovre, aeneraton

ot Dreen =l - Lodar,
o 2 e - S ar l
R . T S
2 ‘ - Tl
S T 1 N Tt
- ; '+ Jedrnar
= N BEN rdrar
ST AT T i+ Cednar, Lrersy cenerahon
e I Bl = i 100 -od g oo pan, : .
Toeesl heeEr, o T U Trrnary 120 =y one pay .
R 1K ranaly L IrEers, Zeneration
L S A L ety TRErDy GEnelaisn
P=— 1 - -5 - = -~ et -
) - - Uk,
- = Jioneole s ot LIF

E 23 LK ot any IGLH Energy gerersior
~Tets [ L et 4 Erery, acmoslor
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

Tl oA < Creimary Erergy genstat oo
ST T oL Ld Al SR 2 Hodir o compary
I “ransy Crdinar, ZO0E by JENerEt O

TETE L, wwmanc st “ranse Srdicary Er at o

e L “rance Nty Ereryy cororat o
c-- e L I Srance Crdirary Erergy generat oo

R e Srance Crdinary Ererg, gensraf o

R R SPLAe R P rance Srdirary _00% Freray genarat o0

TETF no bz R oo uatre g 2el T 2F “rance Crdmary “O0% Frergy generat or

Tooo oLty duhina e UNRL “rance Cradirany  100% Erergy ganerat on

= Frovge e ed L Crdirary o0 Erergy generat or

1 Crdirary J00E Hoding company

L Cirddirary e Criergy generat or

L= i ary Ty art Corrpany

[ Cirdrary Erergy general o

i Crdirary Energy gensgrat.or
LK Ordrary oD% Corrart compsTy

1 Crdinary Holding comonny
LK Crabrary ao% Corrart Ccompsy
L% Cramary 1207% Corrvart computy
LK Ordinary 100% Foidirg contoany
LK Cildinary CO% Folamne comoany

P Y

LK Ordnsry 100% Heldine corraany

UK Ordnary 100% =olore company
LK Ordnz~y  100% Holorg company
LK Crd nary 1710% Fnergy gereraticn
UK Crdnary 1005 Crergy gereraticn
UK Ord nary 100% Energy cereration
UK Ordimary 100% Energy generaton
K Ordinary 100% Energy cenerat on
i Crdinary 100% Eneray generaton

UL Ordirary 100% Erergy generat on

L Crdirary 100% Erergy generatior




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
Fiore network

pIccocon

o s Do UK Codmany

UK Zrdinany Energy ger eralan

UK L S romatan
K Tird nay Energy ger eraticn
LK e nan, Energy gereratcn
UK Drdnany 100% Erergy aereraticn

LK Cramnary

JK Cromacy So% SRy genarabion
B F

UK Cramary Enary genarabior

JK Zreinary Do Ensrgy aanaraticn

Austraha Crairvary Haoldirg cormpany

Austratia Dreirary Sl Ho dirg compan,

Auslrana DrdimAny Fodirg company

UK Crainar 0D

it Croimary 0%
UK Cirdirary 0%
1K o ary SO0
France Crohinary “GC%
[rance Craliary S0

R T AT DG I Frarce Crelimary

A Crirary 0L%
T ommael T A el Creiear s O0Y
DACIl a2 TES Crdinary

Frarce Crdimary AeleEs

France Cirdimary Erergy aereraron

France Crdie sy

E~ergy

el Erergy gereraron

France Crdingry Erergy gereranon

: France Crdirary 200% Hodmng company

LiK Cr

Ery 100% Hoding company

L LaETEr D Zrares TAL Framce Crdinary 100% Energy gereration
= Ui 100% Hodmg company
z Lk 100% Hrd ng compan




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

e — Uil T S R
- e m T v
- = Tae L Li-
e T R P R "
= AR s
[ [ cLes L LS
fFRC T ey

ot N L A The=te I LK

g L e’ i<

Lot s Lenedr i

LK

LK
I UK

LUK

Class of

shares Holding

[N HaNIE 1o

Cirddir

rcinary

Y
100%

Sy

sty 120%

[arat’
s

o
J0%

100%

100%

Crairany

Cro Mzry

P e

Cromsry JU%
Ciranary 1005

Ordinary O0%
Crdnany

Crrd nary 100%
Cred nary 100%
Oedinary 1C0%

Crdnary 100%
-~ P
Crdinary 100%
Ordinary 100%
Ordimary 100%
Crdinary A00%
Crdinary 00
0y

Crdirary

Principal
activity

- C‘.-'QH“Q CotTnoTY

Znergy generat on

Crergy generat on
P ding company
Energy generat on
Trhergy genatat on
o ding company
=0 dINg COIrpETY

Erergy generat on

2AmMg corpany
Hoding comoary
Hodirg corrpany
Gormart comrpany
Hoding corroany
Dorrart company
JorTart company
Dorrrart company

D art comy,

Holoimg corrpany

Hold.ne cormoan
Helo:ing company
Holene company
Hola re cormpany
Lormar: compary

Diormant com.pary




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

LK

UK

LIK

UK
UK
LIK
UK
UK
UK

LK

LK

K

Class of
shares

Craendry

Cromary

Crdirary

Ordinagry
Crdinary

Cirdinary

dinary

Crdinary

Crdinary

Crdinary

nary
Ord nary
Crd nary
Ced nary
Cranary

O riaty

Cranary
Qrdirary

i
-

Ordinary
~

Zirdimary

Yy ST
Ordirzsy

Ordinasy

Ordingny
Crdinary
Ordingry
Ordinary

Crdinary

Trdinary

Holding

150%

ey

1007

100%

<

A e

1C0%E

Bt

00%

Principal
activity

Hodirg company

Haodir

Hevdieg compan,

Ernergy gereraton

Dormant corrpany
Energy gereration
Carmart corrpany

Sbre retwore

produc

- ~etwork

producion
Eriergy genseration

Erergy generaticn

Hoding rompany
Eergy geneqanon

Hee.

g ompany
Erergy generat om
Holding compan:
Hoidimg cormpeany

Erergy gererat on

Enercy gereraion

Crergy gererat on

Fibre network

procuchion
Energy gereration

Energy gereraticn




Notes to the financial statements for the year ended 30 June 2021

3

Carr Fo e

Country of
incorporation

[E
I

Class of
shares

adr

.

sy

sl

ngnany

Cranary,
Ord nary
wrd nary
Chd nary
Crdnary
Crd nary
Crdinary
Cirdinary
Crdirary
Crdirary
Crdirary
Qrdinary
Ordinary

Ordinary

Holding

100%

A

100%
1005
100%
IO
1007%
00%
ale)

100%

Principal
activity

STy O

Sclo rg conrpany

Znergy agreranon

Energy aeretation
lelers somrpany

TS COmpEny

Hole rg com

HGIG ra Lo paniy

Hoicrg commirany

Crergy senerat un

Energy ceneraton
Holding connpany
Ene gy generatior
Holding company
Energy generatior

Aoloing company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

et rd—eat RN i Crdeary
Ha j St [l Criinary

e rd

L Crdinary
LK Crdizary

LK Crdinary

Lo Ordimary

[ Crdinary

= LN R LAt LEPRI B L Crdimary

L= Crdimary

3 UH Cordimary

Crdingry

RIS T L Crdinary
R - L Crdinary

ol un Crdicary
RPES IS A et L | o Crdimary

e s B e U TN I P R ol B JK Crdinz

2]
-
bl
I

oozl JK Crdinary

enr s JK Granary

TR s B I I JK Ordinary

-’ JK Crdinary

s - - o -
he L -rarce rdmary

Holding

Co%

1f 84

100%

1009

100%

18G5

Principal
activity

=3
Te

Aol
N

WIS G

. mCdre LeriIley

Frowis on of

earnCare sevines
Fodrg company
Fodirg company
Eriergy generation
Ererzy generat o
Howding company
Crercy gererat o

Fbre netaork
jsale]

Erercy gerergton

Ereray gererzion

Creroy gereraton
Holdmg company

Ere

rgy gereraion

Ercray gereraton
Care services fur a
ref rerrent vilizge

Heurement viltage
oeveloopment

fearerrient vil.age
2loonient

Hald. nz compary

Retrement vilage
deraoprent

Fer rement 'H-age

Fold ng company
Erergy gererat on

En—ru) gererat on
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principat
Name incorporation shares Holding activity
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R R rdinary
P IR s rdieary

ooRin ‘ i - UK rdrar, gk
IR RN AR JE Criarary 20% Hola g eoamoary

Energy gereration

Crergy ceneration

(Ll
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Tt oy i Zrdinary 13C% Holdng <o

TE et ISR Rr TEeT Y Cel UK Crdingr s 10C% Y QCCTal on

LK Trdinany 100G% SrQy general on

UKk Srdinary 10G%

JK Ordimary 10C% Eaeray gereralon
UK Ordimary 100% Eneqgv generat on
1K Crdinary 100% Encrgy generat on

UK Crdinary Ta0% Energy ganerat o0

LK Crdinary 00y

gemcrat on

UK Crdinary 100% Ereqgy generat on

LK Cradmary 100% Holding comparny

: ( - PR Scitwars
AL & A | LK Credinary ROIARA 2 .

OO R
coalane DD AR U France G?’dlﬂiﬂ\)/ RS

Franzz Crdimary B

France Crd nary 00X

Frante Todinary G0

orcses LT [ Crdmary 100
B EIRER B Frilang Crdinary .

i o s LK Crd.onary LG0%

Lo e cel UK Cedmary TCTX

UK Crd nary S0 Erargy generaton

UK Crdinary LGI% Holging compaTy

, R .
K Crdinarn OO

S gereraton

s geEnSaton

UK Crdmary L0O% Erergy generat on
‘_J rd nary Erergy generat on
JK Crd nary 153% E~ergy generaton

JK Crd nary Ercrgy gereraton

Erergy gereraton




Notes to the financial statements for the year ended 30 June 2021

PO D IR
U
e T et I I [
T I — o
PR wt v
< ot

i [ o
A4 TR A (RTINS RN R
Dissolved after year end
—old
R AT LTS

o RT

incorporation

Principal
activity

Ho dirg compan

;asEnerat on

Focryy gorarat o

210

(s

ol

182021

2700812021

flnj2021

0270772021

02/07/2021

02072021
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2019

Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%



Forward-looking statements




