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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their report with the financial statements of the company for the year ended 31 March
2020.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a holding company for its subsidiary.

REVIEW OF BUSINESS
During the year under review the company made a loss of £143 (2019: £Nil).

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

DIRECTORS
The directors who have held office during the period from 1 April 2019 to the date of this report are as follows:

G S Krempels - resigned 31 January 2020

T W Moore - appointed 31 January 2020

J | Schwerdt - resigned 8 May 2019

D L Strathers - appointed 31 January 2020

M A Swanston - appointed 31 January 2020

Thames Street Services Limited - appointed 31 January 2020

UK Officer Ltd - appointed 8 May 2019 - resigned 31 January 2020

GOING CONCERN

The directors have adopted the going concern basis in preparing the financial statements. In assessing whether
the going concern assumption is appropriate, the directors have taken into account all relevant information about
the future.

The directors have prepared forecasts based on models covering 27 years and reviewed capital requirements
and debt covenants for twelve months from the date of approving these financial statements. The directors are

comfortable that the group can continue to trade for at least twelve months. The directors have assessed that
the group is not likely to breach any debt covenants based on the forecasting performed.

DIRECTORS' RESPONSIBILITIES STATEMENT
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2020

DIRECTORS' RESPONSIBILITIES STATEMENT - continued
The directors
are
responsible for
preparing the
Report of the
Directors and
the financial
statements in
accordance
with applicable
law and
requlations.

Company law
requires the
directors  to
prepare the
financial
statements in
accordance
with  United
Kingdom
Generally
Accepted
Accounting
Practice
(United
Kingdom
Accounting
Standards and
applicable
law), including
FRS 102 'The
Financial
Reporting
Standard
applicable in
the UK and
Republic  of
Ireland'. Under
company law
the directors

must not
approve the
financial
statements

unless they are
satisfied that
they give a
true and fair
view of the
state of affairs
and profit and
loss of the
company for
that period. In
preparing



these financial
statements,

the directors
are required to:

- select
suitable
accounting
policies and
then apply
them
consistently;

- make
judgements
and accounting
estimates that
are reasonable
and prudent;

- prepare the
financial
statements on
the going
concern basis
unless it is
inappropriate
to presume
that the
company  will
continue in
business;

The directors
are
responsible for
keeping
adequate
records that
are sufficient to

show and
explain the
company's

transactions
and disclose
with
reasonable
accuracy at
any time the
financial
position of the
company and
enable them to
ensure that the
financial
statements
comply  with
the Companies
Act

2006. They
are also
responsible for
safeguarding
the assets of
the company



and hence for
taking
reasonable
steps for the
prevention and
detection of
fraud and other
irregularities.

Post balance
sheet events

There have
been no
significant
events
affecting the
company since
the year
end. The
Directors are
satisfied there
are no
adjustments
required to the
balance sheet
as a result of
Covid 19, as
no provisions
are required
against
outstanding
debtors and
creditors.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors confirm that:

so far as each director is aware, there is no relevant audit information of which the company's auditor is
unaware; and

the directors have taken all the steps that they ought to have taken as directors in order to make themselves
aware of any relevant audit information and to establish that the company's auditor is aware of that information.
The directors are respensible for the maintenance and integrity of the corporate and financial information
included on the company's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

AUDITORS
The auditors, Grant Thornton UK LLP, will be proposed for re-appointment at the forthcoming Annual General
Meeting.
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2020

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating
to small companies.

ON BEHALF OF THE BOARD:

M A Swanston - Director

29 March 2021
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
EMERALD ISLE SOLAR LIMITED

Opinion

We have audited the financial statements of Emerald Isle Solar Limited {the 'company') for the year ended 31
March 2020 which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ {United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its loss for the year
then ended;

- have been propetrly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) {ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

The impact of macro-economic uncertainties on our audit

Our audit of the financial statements requires us to obtain an understanding of all relevant uncertainties,
including those arising as a consequence of the effects of macro-economic uncertainties such as Covid-19 and
Brexit. All audits assess and challenge the reasonableness of estimates made by the directors and the related
disclosures and the appropriateness of the going concern basis of preparation of the financial statements. All of
these depend on assessments of the future economic environment and the company's future prospects and
performance.

Covid-19 and Brexit are amongst the most significant economic events currently faced by the UK, and at the
date of this report their effects are subject to unprecedented levels of uncertainty, with the full range of possible
outcomes and their impacts unknown. We applied a standardised firm-wide approach in response to these
uncertainties when assessing the company's future prospects and performance. However, no audit should be
expected to predict the unknowable factors or all possible future implications for a company associated with
these particular events.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
repert to you where:
the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
the directors have not disclosed in the financial statements any identified material uncertainties that may cast
- significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
EMERALD ISLE SOLAR LIMITED

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor's report thereon. Our opinicn
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infermation and, in
daing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have perfermed, we conclude that there is a material misstatement of this other information, we are
required to report on that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Directors' Report and our auditors report thereon for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Directors.

We have nothing tc report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:
adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies
- regime and take advantage of the small companies' exemption from the requirement to prepare a Strategic
Report or in preparing the Repaort of the Directors.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
EMERALD ISLE SOLAR LIMITED

Auditors' responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance ahout whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our
opinicn. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part cf our Report
of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to slate to them in an auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anycone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Amanda James (Senior Statutory Auditor)
for and on behalf of Grant Thornton UK LLP
Seacourt Tower

Botley

Oxford

OXz20JJ

29 March 2021
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2020

TURNOVER

Administrative expenses
OPERATING LOSS and
LOSS BEFORE TAXATION

Tax on loss
LOSS FOR THE FINANCIAL YEAR

Notes

31/3/20

m

(143)
(143)

14

:

The notes form part of these financial statements
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

BALANCE SHEET
31 MARCH 2020

31/3/120 317319
Notes £ £
FIXED ASSETS
Investments 5 1 1
CURRENT ASSETS
Debtors 6 5,000,023 4,999 989
Cash at bank - 10
5,000,023 5,000,009
CREDITORS
Amounts falling due within one year 7 (157) -
NET CURRENT ASSETS 4,999,866 5,000,009
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,999,867 5,000,010
CAPITAL AND RESERVES
Called up share capital 50,010 50,010
Share premium 8 4,950,000 4,950,000
Retained earnings 8 (143) -
4,999,867 5,000,010

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on 29 March 2021
and were signed on its behalf by:

M A Swanston - Director

The notes form part of these financial statements
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1. STATUTORY INFORMATION

Emerald Isle Solar Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information

page.
2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions
of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared
under the historical cost convention.

Page 10 continued...



EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2. ACCOUNTING POLICIES - continued

Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Estimates are based on
historical experience and other assumptions that are considered reasonable in the circumstances. The
actual amount or values may vary in certain instances from the assumptions and estimates made.
Changes will be recorded, with corresponding effect in profit or loss, when, and if, better information is
obtained.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment within the next financial year are included below.

Critical judgements that management has made in the process of applying accounting policies disclosed
herein and that have a significant effect on the amounts recognised in the financial statements relates to
the following:

Going concern

The directors have adopted the going concern basis in preparing the financial statements. In assessing
whether the going concern assumption is appropriate, the directors have taken intc account all relevant
information about the future.

The directors have prepared forecasts based on models covering 27 years and reviewed capital
requirements and debt covenants for twelve months from the date of approving these financial
statements. The directors are comfortable that the group can continue to trade for at least twelve months.
The directors have assessed that the group is not likely to breach any debt covenants based on the
forecasting performed.

Deferred taxation

The assessment of the probahility of future taxable income against which deferred tax assets can be
utilised is based on the company's latest budget and specific limits to the use of any unused tax loss or
credil. If a positive forecast of taxable income indicates the probable use of a deferred tax asset,
especially when it can be used without a time limit, that deferred tax asset is usually recognised in full.

Useful lives of depreciahble assets
Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based
on the expecled utility of the assets.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2. ACCOUNTING POLICIES - continued
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured using
tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest rate methed, less any impairment.

Cash and cash equivalents

Cash is represented by deposits with financial institutions repayable without penalty on notice of not more
than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months
from the date of the acquisition and that are readily convertible to known amounts of cash with
insignificant risk of change in value.

Creditors
Short term creditors are measured at the transaction price. Qther financial liabilities are measured initially

at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest rate method.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2019-2 ).
4. TAXATION

Analysis of the tax charge

No liability to UK corporation tax arose for the year ended 31 March 2020 nor for the year ended 31
March 2012.
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

4. TAXATION - continued
On 11th March the Chancellor announced that corporation tax rates would remain at 19% and not
decrease to 17% as previously legislated. When legislated this will impact deferred tax assets/liabilities
which are currently held at a 17% rate.

5. FIXED ASSET INVESTMENTS

Shares in
group
undertakings
COST
At 1 April 2019
and 31 March 2020 1
NET BOOK VALUE
At 31 March 2020 1

At 31 March 2019

—_—

Subsidiary undertaking

The following was a subsidiary undertaking of the Company:

. . o - Class of .
Name Registered office Principal activity shares Holding
Emerald Isle Solar  England Electricity generation Ordinary 100%

Energy Limited

The aggregate of the share capital and reserves as at 31 March 2020 and the profit or loss for the year
ended on that date for the subsidiary undertaking were as follows:

Aggregate of share

Name : Profit/(Loss)
capital and reserves
Emerald Isle Solar Energy Limited (43,606) 106,080
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31/3/20 31/3M19
£ £
Amounts owed by group undertakings 4,999,99% 4,999,089

VAT debtor 24 -
5,000,023 4,999,999

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31/3/20 31/3/19
£ £
Trade creditors 157 -
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EMERALD ISLE SOLAR LIMITED (REGISTERED NUMBER: 08409356)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

10.

11.

12.

RESERVES
Retained Share
earnings premium Totals
£ £ £
At 1 April 2019 - 4,950,000 4,950,000
Deficit for the year {(143) - (143)
At 31 March 2020 (143) _ 4,950,000 4,949,857

CAPITAL COMMITMENTS
At 31 March 2020 and 31 March 2019 the company had no capital commitments.
RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned subsidiaries within the group.

POST BALANCE SHEET EVENTS

There have been no significant events affecting the company since the year end. The Directors are
satisfied there are no adjustments required to the balance sheet as a result of Covid 19, as no provisions
are required against outstanding debtors and creditors.

ULTIMATE CONTROLLING PARTY

The immediate parent company is Solar Finco 1 Limited, a company incorporated in England and Wales.
Solar Finco 1 Limited has control of the company under the terms of the sale and purchase agreement
dated 1 December 2017. The consolidated financial statements of Solar Finco 1 Limited can be obtained
from that company's registered office: 6th Floor, St Magnus House, 3 Lower Thames Street, London,
England, EC3R 6HD.
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