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Administrator’s name ©

Full forename(s)

Eddie

Surname

Williams

@ Other administrator
Use this sectien to tell us about
another administratar.

Administrator’s address @

Building name/number| Colmore Building

Street

| Colmore Circus

Post town

f Birmingham

County/Region

Postcode

Country

|
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EOther administrator
Use this section to tell us about
another administrater,
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Final progress report

| have attached a copy of the final progress report
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BT’resenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

{ontact name

Sian L Barraclough

[ All information on this form will appear on the
public record.

@ Where to send

cmpnyrane— Grant Thornton UK LLP
Adtiess 4 Hardman Square

| Spinningfields
Post tan Manchester

[ County/Region

= M [3[E[B] | murther information

Country

Jnx

| Tt 0161 953 6900

Checklist

We may return forms completed incorrectiy or
with information missing.

Please make sure you have remembered the

following:

[J The company name and number match the
information heid on the public Register.

[ You have attached the required documents.

[0 You have signed the form.

You may return this form to any Companies House
address, howaver for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

For further information please see the guidance notes
on the website at www.gov.ukicompanieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies Hause.
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° Grant Thornton

Recovery and Reorganisation
Grant Thornton UK LLP

Vehicle Trading Group ¢ Toranan Suare

Spinningfields

Limited - in administration 55"
(the Company)

Joint administrators’ progress report for the
period 2 November 2018 to date

Prepared by:

Contact details:

Jason Bell, Joint Administrator

Should you wish to discuss any matters in
this report, please do not hesitate to
contact Sian L Barraclough on

0161 234 6344



Definitions

The following definitions are used either within the body of this report, the appendices to it, or both,

| Coiliers International Colliers \
RateSetter Motor Limited RML
RateSetter Money market Limited RMML
Redline Moorgate Limited Rediine
Shoosmiths LLP Shoosmiths
Vehicle Credit Limited VCL _
Vehicle Stocking Limited VSL




Executive summary

« This final report for the Company's administration covers the period from 2 November 2018 to
date

s  Our proposals were approved cn 30 May 2017 by deemed consent.

+ The key work dane in the period is liaising with varicus parties regarding the recovery of book
debts, correspanding with the secured creditor, statutory matters and paying a first and final
dividend to the unsecured creditors.

« The administration is due ta end on 30 April 2019

+«  You will note that £278,081 has been paid to the unsecured creditars by virtue of the application of
section 176A of the Insolvency Act 1986 (prescribed part).

Jason Bell
Joint Administrator

25 April 2018

Please be aware fraudsters have been known to masquerade as legitimate administratars. Fraudsters
will contact creditors asking for an upfront fee or tax. The joint administrators would never ask for such a

payment nor instruct a third party to make such a request.
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2.1

Progress to date

Realisation of assets

Shares in subsidiaries and inter-company debtors
Immediately upen appointment, a sale of the Campany’s shares and intercompany debtars from VCL
and V5L to RML was completad and realisations of £1,200,000 have been received.

Motor Vehicles
The Company owned a Volkswagen Golf which was sold to VCL far £9,025.

Cash at bank

Cash at bank totalling £195,707 was transferred into the administration bank account following
appointment. In addition, petty cash of £52 was collected from the Company’s former trading
premises.

Freehold propertyirent

The Company owned a freehold property at Manderville Road, Oadby which was rented by a third
party. Upon the advice of my agent, Colliers, the property was sold to the tenant in-situ. The sum of
£105,000 has been received in respect of the sale, together with pre-sale rental income of £15,205.

Book debts

As previously reported, the principle coliectable debt was secured by a secand ranking fixed charge
aver residential properties in Rotherham owned by Rediine and that by working with the first ranking
charge holder, Receivers were appointed over the properties in order to recover the debt.

A sale of the properties was completed on 30 October 2018 and funds totalling £389,297 were received.

This recovery has crystallised a recovery shortfall of ¢£400,000 on the debt due from
Redline which appears to be subject to personal guarantees from the former directors, each of wham
are liable separately for 50% of the shortfall.

We have not sought to enforce these guarantees as both of the former directors have declared
themselves bankrupt and the respective trustees have advised that there is little prospect of material
recoveries from the estates.

As previously advised, two book debts remained. Since my last report, | have received £15,000 in full
and final settlement of ane of the outstanding book debts, and | have cancluded that the remaining debit
will not result in any realisations given the debtor's financial position.

In addition, 1 have received residual bock debts totalling £3,415.

Other

Since my last report | have received a refund of £240 from Shoosmiths in relation to an amount held in
its client account.

All asset realisations are now finalised.
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3.1

3.2

3.3

Creditors

Secured creditors

As previcusly reparted, RMML was granted a fixed and floating charge debenture over the Company's
assets and at the date of administration the balance due and secured by this debenture was
£1,500,000.

During the period RMML has been paid a final distribution of £605,325 bringing total distributions to
£1,025,325. RMML will suffer a shortfall on its lending.

Preferential creditors

Preferential credifor claims consist of employee claims for wages and holiday pay, up to certain
statutory limits. A significant element of these claims will be subrogated to the Secretary of State,

following payment of claims by the Redundancy Payments Service.

There were no employees as at the date of administration.

Prescribed part — unsecured creditors

In accordance with section 176A of the Insolvency Act 1986, a prescribed part is to be set aside from
the floating charge assets and made available to the unsecured creditors of the Company. The
prescribed part calculation is applied to the net property available and is calculated at 50% of the first
£10,000 of net realisations and 20% of all further amounts, up to a maximum prescribed part of

£600,000.
A first and final dividend of 1.77p in the £ was paid to unsecured creditors on 24 April 2018.




4.1

Investigations into the
affairs of the Company

Statutory investigations

We undertook an investigation into the Company's affairs to establish whether there were any potential
asset recoveries, or conduct matters that required further investigation, taking into account the public
interest, potential recovaries, the funds likely to be available to fund an investigation and the costs

involved.
Based on the outcome of our investigations into the affairs of the Company, no matters have been
identified that need to be reported to the creditors.




5 Fees and costs

5.1 SIPQ disclosures

For information regarding payments, remuneration and expenses to us or our asscciates, please refer to
the respective ‘Statement of Insolvency Practice 9 disclosure’ at Appendix B fo this report, which covers:

+ pre-appointment costs

« work done by us and our team during the period

+ hourly charge out rates

+ disbursements and expenses

« sub-contracted out work

» payments to asscciates

+ relationships requiring disclosure

+ information for creditors (rights, fees, committees)




6.1

6.2

6.3

Future strategy

Exit from administration

The administration is currently due to end on 30 April 2018. The administration will end by the fifing of a
nctice to dissolve the Company.

Discharge from liability

On 12 February 2019 RMML approved that the joint administrators be discharged from liability with
effect from 14 days after they send their final progress report to creditors.

Data Protection

Any personal information held by the company will continue 1o be processed in accordance with
completing the administration of the company and in accordance with meeting our requirements under
applicable Data Protection Legislationllaw in the United Kingdom.




Vehicle Trading Group Limited - inadministration

Summary of receipts and payments
from 2 May 2017 to 24 April2019

Statement
of Affairs
£
Receipts
Shares in Subsidiaries 2.00
Freehold Land & Property Uncertain
Motor Vehicles 8,788.00
Book Debts Uncertain
Inter-company debtors 1,199,988.00
Cash at Bank 198,522.00
Rent
Misc receipts
Petty cash
Payments
Chargeholder (38,162,632.34)

Pre-appointment fees
Administrators Fees
Administrators Expenses
VAT irrecoverable
Agents/Valuers Fees (1)
Legal Fees

Corporation Tax

Storage Costs

Statutory Advertising
Rates

Insurance of Assets
Unsecured Creditors (includingaccruals) {10,256,783.00)
Bank Charges

Net Receipts/(Payments)

Made up as follows

Floating Current Account NIB

Appendix A

From From
02/05/2017 02/111/2018
to to
0111/2018 241042019 Total
£ £ £
2.00 0.00 2.00
105,000.00 0.00 105,000.00
9,025.00 0.00 9,025.00
2,232.00 405,479.96 407,711.96
5989,998.00 £00,000.00 1,199,998.00
195,707.35 0.00 185,707.35
15,205.48 0.00 15,205.48
0.00 240.00 240.00
51.62 0.00 51.62
927,221.45 1,005,719.96 1,932,941.41
600,000.00 605,325.42 1,205,325.42
113,391.00 0.00 113,391.00
0.00 182,500.00 182,500.00
0.00 1,195.25 1,195.25
36,503.21 37,247.36 73,750.57
3,221.85 0.00 3,221.85
65,903.00 2.416.67 68,310.67
0.00 1,001.87 1,001.87
0.00 51.37 51.37
70.20 73.55 143.75
4,468.49 0.00 4,468.49
1,465.07 0.00 1,465.07
0.00 278,081.35 278,081.35
0.00 2575 2575
825,022.82 1,107,918.59 1,932.941.41
102,198.63 (102,198.63) 0.00
102,198.63 {102,198.63} 0.00
102,198.63 {102,198.63) 0.00
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C Statutory information

Company Information

Company name

Vehicle Trading Group Limited

Date of incorporation

8 February 2013

Company registration number 08395040

Former trading addrass VTG House
1 Osiers Business Centre
Leicester
LE19 1DX

Present registered office

4 Hardman Square
Spinningfields
Manchester

M3 3EB

Administration information

Administration appointment

The administration appointment granted in the
Birmingham District Registry, 8127 of 2017

Appaintor the directors

Date of appointment 2 May 2017

Joint Administrators’ names Jasoen Bell
Eddie Williams

Joint Administrators’ address(es)

4 Hardman Square, Spinningfields, Manchester,
M3 3EB
Colmore Building, Celmore Circus, Birmingham,
B4 6AT

Purpase of the administration

Achieving a better result for the company’s
creditors as a whale than would be likely if the
company were wound up

Estimated values of the Net Property and
Prescribed Part

The Prescribed Part available for distribution to
unsecured creditors is £278,081

Prescribed Part distribution

The joint administrators have made a distribution
to the unsecured creditors under the Prescribed
Part.

Functions

In accordance with paragraph 100(2) of Schedule
B1 to the Insolvency Act 19886, the functions of
the administrators are to be exercised by any or
all of thern.

Current administration expiry date

30 April 2019




D Notice about this report

This report has been prepared by Jason Bell, the joint administrator of Vehicle Trading Group Limited -
in administration, solely to comply with the joint administrators’ statutory duty to report to creditors under
the Insclvency (England and Wales) Rules 2016 an the progress of the administration, and for no other
purpose. It is not suitable ta be relied upon by any other person, or for any other purposes, or in any
other context.

This repart has not been prepared in contemplation of it being used, and i2 not suitable to be used, to
inform any investment decision in relation to the debt of or any financial interest in the Company.

Any estimated outcomes for creditors included in this report are iflustrative only and cannof be relied
upon as guidance as to the actual outcomes for creditors.

Any persons choosing to rely on this report for any purpose or in any context other than under the
Insolvency (England and Wales) Rules 20186 do so at their awn risk. To the fullest extent permitted by
law, the joint administrators do not assume any liability in respect of this report to any such person.

Jason Bell is authorised in the UK to act as an Insolvency Practitioner by the Insolvency Practitioners
Association. Eddie Williams is authorised in the UK to act as an Insolvency Practitioner by The Institute
af Chartered Accountants In England and Wales.

The joint administrators are bound by the Insolvency Code of Ethics.

The joint administrators act as agents for the Company and contract without perscnal liability. The
appointment of the joint administrators are personal to them and to the fullest extent permitted by law,
Grant Thornton UK LLP does not assume any responsibility and will not accept any liability to any
person in respect of this report or the conduct of the administration.

Please note you should read this progress report in canjunction with the joint administrators’ previous
progress reports and proposals issued to the Company’s creditors, which can be found an the Grant
Thornton portal. Unless stated otherwise, all amounts in this progress report and appendices are stated
net of VAT. For definitions of abbreviations please refer to the ‘Definitions’ table at the start of this
progress report.
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