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Registration of a Charge

Company name: HALL OF FAME STUD LIMITED
Company number: 08337838

X8J541DU

Received for Electronic Filing: 27/11/2019

Details of Charge

Date of creation:  27/11/2019
Charge code: 0833 7838 0001
Persons entitled: EUROPE ARAB BANK PLC

Brief description:.  THE COMPANY CHARGES BY WAY OF FIRST LEGAL MORTGAGE
THE PROPERTY TO THE SECURITY TRUSTEE, TO INCLUDE: (A) ALL
THAT FREEHOLD LAND AND BUILDINGS KNOWN AS FLINT COTTAGE,
NEWMARKET ROAD, CHEVELEY, NEWMARKET, SUFFOLK CB8 9AF AS
THE SAME IS REGISTERED AT HM LAND REGISTRY WITH ABSOLUTE
TITLE UNDER TITLE NUMBER CB375516; AND (B) ALL THAT FREEHOLD
LAND AND BUILDINGS KNOWN AS LONGHOLES STUD, NEWMARKET
ROAD, CHEVELEY, NEWMARKET, SUFFOLK CB8 9EJ AS THE SAME IS
REGISTERED AT HM LAND REGISTRY WITH ABSOLUTE TITLE UNDER
TITLE NUMBER CB375517. FOR FURTHER INFORMATION, PLEASE SEE
CLAUSE 3.1(A) AND SCHEDULE 1 OF THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 08337838 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 869G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW EVANS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8337838

Charge code: 0833 7838 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th November 2019 and created by HALL OF FAME STUD
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 27th November 2019 .

Given at Companies House, Cardiff on 28th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated T3 Novewmb.ey 2019

Hall of Fame Stud Limited

as.Chargor

Europe Arab Bank plc

as Se’c’t_ui‘ity Trustee

-refatmg to’ premtses known as Flmt Ccttage Newmarket Road,. Cheve!ey,
Newmarket, Suffolk CB8 9AF and. Longhoies Stud, Newmarket Road
Cheveiey, Newmarket Suﬁolk CB8: QEJ RN S

F’i’_eidfish‘er Riverbank House 2 Swan Lane London EC4R 37T _
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_ _ 141 _
THIS LEGAL CHARGE is made this 2. 7 dayof  INovtuwhts 2019

BETWEEN:

(1)

2) EUROPE ARAB BANK PLC a company registered in England. and ‘Wales with registered
number 05575857) and whose registered office is at 13-15 Moorgate, London EC2R 6AD as
security trustee for the Securéd Parties (as defined below) (the "Security Trustee").

BACKGROUND:

(A) The Borrower and the Lender (as défined below) have entered into a facility agreement dated
24 June 2019 pursuant to which the Lender has agreed to make certain loan facilities available
to the Borrower as may be varied, amended or ‘amended and restated from’ ilme 1o time (the
“Fac;hty Agreement") :

(B)  Itis a requirement of the Facility Agresmént that the Chargor enters into this Deed to provide
security for th‘e Borrower‘srep'aymen't 'ob'l'igaﬂonslunder theFaciIity-Agreemem.

{BY It is inteided that this document takes eﬁect as.a deed noiwﬂhstandmg thie fact that a party may.

HALL OF FAME STUD LIMITED a company registered in England and Wales with registered
number 08337838 and whose registered officeé is at Lushington House, 119 High Street,

Newmarket, Suffolk CB8 9AE (the "Chargor"); and

oniy execute thls document under hand.

IT 1S AGREED as follows:

1.

1.1

Definitions and interpretation

In this Deed:

_“Act" means the Law of Property Act 1925

Agreemenf

"Charged Assets means the Property and aii other assets of the Chargor for the time being the_ : _ o ”
: subject of any Securlty created by this Deed; : . . S

'"_Chattels" Means:

'('af) ' _.any movable or unfixed pian’s and machinery-or chattels now or at any time on or at the'-

Property; and

(b)  the bro'nze_-stat'ue:of'f‘DUnadén“ situated at the entrance to the Property;

“"Event of Default” means:

(a)  an eventspecified as such in Article 9 of the Facility Agreement; or

{by a.breach by the Ch’arg'of of any obligation, covenatit of representation contained in tﬁ’ié_
Deed save that no Event of Default will ‘occur under. this. paragraph. (b) if the -
circumstarices giving rise to-the breach are, in the opinion of the Security Trustee acting
réasonably, capable of remedy and are remedied to the satisfaction of the Security
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Trustee within 10 Business Days of the earlier of (i) the Security Trustes giving notice to
the Chargor and (iiy the Chargor becoming aware of the.breach;

"Lender" means Arab Bank PLC; Al-Doha Qatar Branch, PO Box 172, Doha, Qatar;
"Permit" is defined in clause 6.12;

"Preperty“ means the real properties specified in ‘Schedule- 1 (The Property) and includes the
bwlcﬁnge on ihose propertzes but shaEE not mciude the Chetteie

' "Rece:ver“ means a receiver or receever and manager appomted by the Security Trustee under
ﬂ'ue Deed; :

"Secured omiga_t'iens"--means*an present and fiture obligations and liabilities of the Borrower to
any Seclred Party under the Facility Agreément whether aétual or contingent and whether owed -
or incurred alone ‘or jointly and/or severally with another and as principal or as eurety ot in &ny
other capacity or of any nature arid shall include any moneys covenarited to be paid under this
Dead -save that the maximurm amount recoverebie under thss Dead shaii be i;mlted 1o the
'preceeds of sale of the. Charged Assets

"Seeureti Partles" means the Lender and the Secunty Trustee

“Secunty Trust Deed" 'rneans the trust deed entered by the partzes hereto on or about the date
hereof pursuant to which, inter alia, the Secunty Trusiee has agreed to hold the beneﬁt of th;s
Securlty on trust for the Lender and S :

: "'Securlty" feans a mortgage chargei p!edge Tieh of other secunty mterest seeur;ng any -
obligation of any person ar: eny ether agreement oF arrangement hawng a eamllar effect. . '

1.2 .Uniess the contexf othenwse requiree any reference i thES Deed to

. ('a‘)_' - c!ause or Schedule is @ reference te a clause ef or scheduie to ih!e Deed

by 'the "Charged Assets", the- "Property“ or) the "Secured Obilgations includes & '.

reference to eny part of them orit; ' T S o

(). this "Deed“ oF any ether agreement or document is & reference to the same as it may_ S

have been, or may from time to tame be, amended, vaned suppiemented or noveted

(d) "freehoid leasehotd or other ummovable property ;nciudee all bu;!d;ngs ‘ergctions; fixtures

and fittings on that property (other than the Chatte!s) and the proceeds of sals of that'f'_.-_
properiy; o o _ »
(&) "Ieaee" sncludes e iease underiease tenaney agreement end agreement for Eease -
AR | R | party te this Deed .:ncludee Jt successors and asmgns |
(g)'. a “person“ 'meiudes any persen, furm cempany, corperetaon gevernment state or'.

agency. of a state or any association; trust or. partnership: (whetheror not having a
separate [egat personahty} of two or niore of the feregeang,

- {h) any provssmn of law mcfudee that provsslon as amended re-enacted of replaced and
e includes any subordEnate legislation; S o L

(0] "this S‘eeurity" means any Security created or constitutad by this Deed: and

sizssesvs T S



1.3

1.4

1.5

1.6

341

3.2

i words in the singuiar include the piural and vice versa and words in one gender include
any cther gender,

Headings in this Deed are for gase of reference only.

The terms of any other agreement and of any side letter between the partiés o this Deed are
incorporated in this Deed to the extent requu'ed for any contract for the purported disposition of
any freshiold, leasehold or other immovable property contained .in this Deed to be & valid
disposition in accordance with sechen 2(1) of the: Law of Pa‘operty (Miscellaneous Provisions) Act
1989,

If the Security Trustee considers that.an amount paid to-a Secured Party under this Deed or the
Facility Agreement s capable of being avoided or otherwise set aside on the liquidation. or
administration of the payer or otherwise, then that amount will not be considered to have beer
irrevocably paid for thie purposes of this Deed.

A ‘pérson who is ot a party to this Deed has no rights under thie Contracts (Rights of Third
Parties) Act 1999 fo enforce or enjoy the benefit. of any term of this Deed. o

Covenant to pay

The Chargor hereby covenants with the Security Trustes to.pay and discharge all the Secured.
Obligations when due, whether at maturity, on-acceleration, on demand or otherwise..

.Se.t':’urity'

The Chargor with. fu!l trtle guarantee and as g continumg security fer the payment er d:scharge of

- the Secured Obhgattons

2t charges the Proper’fy to the Secunty Trustee by way of farst Iegal mortgage

(b) charges to'the Securlty Trustee by way of fi rst fixed charge all piant and’ machmery now
' or ‘at-any. tlme on or at the Property (other than the Chat’sels} and owned by the
_Chargor and AR o . _ L

(c) 'aSS|gns absotute!y to the- Secunty Trustee sub;ect to a provmo for re~a55|gnment an
."redemptlon : : :

- ('i)' B the benef t of all nghts and ciazms c)f the Charger row or at any time agamst
o tenants or occupters of the Properiy of their guarantors, S

(). the beneﬁt of att rsghts and clalms of the Chargcr NOw or at any time agamst"-
‘mahaging: agents professaonai advisors; supphers or contractors in relationto .
the Property, .

(i) the benefit of all Permnts now or at any t:me heid by the Chargor in connectlon :
: ‘with any business carried on at the Property; o
(iv) the be'nefit"ef all 'g'u'arantee's,.'inSUra'r}bes_-or compensation: monies fiow _or_é‘t'
----- . any time‘-‘reta{ing to ahy of th-e. Charg’ed Assels; and - : :
{v) any other beneflts or rights of any kmd now er at any fime: relatlng to the--'- g
S Property, its use, construction or title. : :

All the security created under th[S Deed is:

812356655 . _ o - 3



(a)

(D)
{c)

created in favour of the Security Trustes;
security for the payment of all the Secured Obligations; and.

made with full fitle guarantee in accordance with the Law of Property (Miscellaneous
Provisions) Act 1994,

3.3 The Secutity Trustee holds the benefit of this Deed and this Secutity on trust for the Secured
Parties in accordance with the provisions of the Security Trust Deed.

4. Restrictions on dealing and nagative pledge

(a)

)

The Chargor shall not without the prior written consent of the Security Trustee:

0] create oF permit to subsist any Security on or over any Charged Asset other
than this Security;

(iiy sell, assign, convey, trahefer'. or otherwise dispose of any Charged Asset or
permit or enter into a‘ﬂy-agreem'ent for any of the same 1o Gccur'

(i) grant or agres to grant or accept the surrender of any !ease of gny Charged
Asset; or
{iv) part with 'or share possession or occupation of the Property or- grant any

licence to otcupy-the Property or agree to do any such thing;

save that the reriewal of ‘any lease or tenancy existing on or prior to the date’ of this
Deed on substantlafiy the same terms shall not require the: prior written consent of the .

' Secunty Trustee

The Chargor applies to the Chlef Land Regtstrar fora restrsctton in the- followmg terms.

to be entered on the Reglster of TttIe relatmg to the Property

"No d:spos:taon of the reg:stered estate by the. propnefor of the regfstered estare orby.
the propristor of any registered charge; hot being a charge registered before the entry -
of this restriction, is to be registéred without a written consent signed by the proprietor

for the time being of the charge dated [date] in favour of Europe Arab Bank plc referred

o m the. charges regfster or the:r conveyancer

5. Representahens and warrantiés -

5.1 The Chargor represents and warrents to the Securaty Trustee that;

(@)

(b)

81235666 vB

ditisa fimited luabsilty company, duiy incorporated and validly existing under the laws of -
England and Wales, has power to carry on its- business as it is now being conducted
-and to own property and other assets;

the execution; delivery and performancé of this Deed is within its corporaté powers, hias
been duly authorised and does not conflict with (i} any Jaw of regulation applicable to'it

-or (i) its: Memorandum and Articles -of Association or other constitutive -decuments or .
'(m) any agreement of instrument binding 61 it;

- the ‘obligations and izabmties expressed to be assumed by it under this Deed are iegal

valid, binding and enforceabie obligations of the Chargor;.



(d)
(e)

()

(9}

(h)

0

(0

(m)

| 8123566516

it (i) is:the sole legal and beneficial owner of each interest in the Property, and (ii} has a
good and marketable title to the Property, in each case free from any Security (other
than this Deed);

this Deed creates the Security it purports to create and is not liable to be avaided or

otherwise set aside on the winding-up, administration or insolvency of the Chargor or

otherwise:

no corporate action, legal proceedings or other procedure or.step has been taken or

initiated in‘relation to: -

(i) the suspensicn of payments, a moratorium of any indebtedness, winding-up,
dissolution, administration of reorganisation (by way of voluntary arrangement,
:scheme of arrangement or otherwise) of the Chargor; :

(i) a composition;, compromise, ass:gnment or arrangement with any- creditar of
the Chargor
(i) the appointment of a liquidator, recsiver, administrative receiver, administrator,

compulsory manager or other sam;iar officer in respect of the Chargor or any of -

its: assets or -
{iv) enforcement of'any.Securi'ty'over' an'_y' assets of the Chargor,

or any analogous procedure of step is taken in any }UFESd!Cinn

there is ho: breacﬁ of any Iaw or regutat:on whlch maienaﬂy and adverseiy affects the '
value of the Charged Assefs

the’re are no: c:ovenanfs agreements 'ré'ser'vatibns conditi’ohs' int’erests; rights ot other

no facmty necessary for the use and en;oyment of the Property is: subject to- terms '

ent1t!mg any person to termmate or curtall its use;

it has obtamed all: requtsne envnronmentai ilcences app!:cabie to-it and has atall tlmes _

complied it all material respects with the terms of ihose envsronmentai licences: and aIE_ R

-other apphcable enwronmentai law; .

o dangerous hazardous toxic-waste or substance of substance capable of damagmg '
the environment has so far as it is aware been used, disposed of, génerated, stored,
transported, ‘dumped; deposited, buried or emitted at, on; from or under the Property in..
-cnrcumstances where this results ina materaa[ habiilty on the Chargnr

nothmg has dtisen or. has been” created oris subs;stmg ‘which is: or would be an -

overriding interest or an unregistered interest which overrides first registration ora
registered disposition over the Praoperty under the Land Registration Acts 1925 to 2002;

for the purposes of -Regulation (EU) 2015/848 of 20 May 2015 on insolvency
proceedings (recast) (the "Regulation"}, the Chargor's centre of main interest (as that -
term is ‘used in Article 3(1) of the Regulation) is sitliated in England and Wales and it

‘has ng "establishment” (as that term is. use.d in Art;cie 2(10) of the: Regulation).in any-_

other jurisdiction:



5.2

6.1

8.2

6:3.

6.4

{b) 'thh the Securtty Trustee:in A

' The Chargor-shall:

(n) all the: Charged Assets of a repairable nature are in good and substantial repair and
condition; and

{o) the Borrower has supplied it with a copy the Facility Agreement.

The representationis and warranties sét out in clause 5.1 are made on the daté of this Déed and

are deemed to be repeated by the Chargor on each date that the Secured Obligations remain

outstanding with reference to the facts and circumstances then éxisting.

Undertakings

The Chargor shall keep the Property and all other Charged Assets which are of an insurable

natuire insured:

{(a) with reputable insurance companies -or’ underwriters against all risks for which it is
normal fo insure suchassets (or as the Security Trustee may reasonably require) to
their full reinstatement cost from time to time {together Wwith Value Added Tax and all
archltects and other professmnal fees réasonably and properly incurred);. aandk

.(c}-mmwunéewé@eﬁeyéé#{mﬁéiesea' each.of which-contaifis:——.

(i a rioh- mval:datron and- non-vstration clausd under which the insurance wall not
. be-avoided or- wtaated as against any insured. party as a result of any
gircumstarices - beyorid - the . control { of . that insured’ party or.any
‘misrepresentation; non-disclosurs, or reach of any policy term or condition,

.on the part of any other insured party gr any agent of any. other insured party;

(if) a waiver of the rights of subrogationf of the insurer as against the Chargor, the
‘Security Trustee, any Receivera
‘such rights arising in connection/with any fraud- or criminial offence committed
by any of those persons m resp ot of thé Property orany Ensurance and’ '

{iif} a loss: payee clause under sch the Secunty Trustee-is named as first loss

payee in respect of claims |

claim orider any public: i:j}vi tty and th:rd party isab;iity msurances)

(a) promptly pay all premiums and do all cther things necessary to keep-all such insurance
policies in force and if fequired by the Security Truste& deliver to the Security Trustee
the policies of such insurances and evidence satisfactory o the Security Trustee of the
payment of premiums; and

() apply -any. insurance proceésds in making good the loss of damage or at the Security -

Trusteg's optlon inor towards the dsscharge of the Secured Obi!gahons

The Chargor shall ‘ensure that all Charged Assets of a repairable nature: are in good and
substantial repair and condltlon

“The Chargor shall riot without:the prior written consent of the Security Trustee:

| 81235665 V5 ) B
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the tenants of the Property other than any -

axcess of £100,000 (cther than in respect of any



8.5

6.6

6.7

6:8

6.9

6.10

6.11

8.12

613

() demolish, pull down or remove any building, installation, structure or fixture on the
‘Property or permit the same to occur; or

{by erect any building, installation or structure on the Property or make. any material
alteration fo or change of Use of the Property, oF permit any of the same to oceur.

The Chargor shall pay all rents and outgoings a-nd-perf’orm all covenants, agreements and.
obligations in respect of the Property.

The- Chargor shall comply in. all respects with the provisions of all statutes and subordinate

legistation (including, but not limited fo, those relating to planning and environmental matters)

which apply to the Property or any oftier Charged Asset or to any business for the time being.
carried on at the Property. '

When the Property iS'é'libjeci'to'any lease or occdpationat licence theicharg'or shall:

(a) enforce the due performance and observance of all obligations of all other pariues 1o
any ‘such lease or. Elcence and '

{b) not waive, release or vary any of the terms of any such lease or licence, or grant any-
consent under the provisions or in respect of any such lease or licence, or accept the
surrender of .or éxercise any - power ‘o commence any proceedings to forfeit or .
otherwise to determine any such lease or licence, or re-enter the: relevant premises or
agree to do any such thing, in each. case wﬁhout the prior- wrltten consent of the
'Securaty Trugtee; :

The Chargor shall not wnthout the prior wr;tten consent of the Securaty Trustee elect to wasve'

axemption from VAT in relatnera to the Proparty

It requested by the Secunty Trustee the Chargor shaEE prompﬂy give notice fo any person who s
a party to a document or proceeding involving the Chargor the benefit of which is assigned or -
charged to the Security Trustes under this Deed of the Security Trustee's interest in the relevant

Charged Asset-and shall use :ts best endeavours fo. prccure that such person acknowledges .
recelpt of such notice. . - -

The Chargor shall deposnt with the Secunty Trustee all deeds and documents of title refat:ng o
the Property and on request cop:es of sl insurance pohcxes relating to the Charged Assets,

_The Chargor shaEE promptly supply to the Secunty Trustee copies of any rec;u:remeni or notice o

served or given by any competent authority retat:ng to the Property and if requested by the’
Security Trustes, join with the Secunty Trustee in agreaang or ob;ectmg to anythmg proposed o

_ reiatzon fo the Property

Where the Property: at any time ‘is ‘of includes premises in respect of which an authorisation,
‘permit, registration certificaté or licerice of any kind (a "Per'n‘iig'_’)_ s in force, whether under the
‘Licensing Act 2003 or any other legislation; the Chargor shall take all necessary steps to ensure
“the renewal or continuatiori of - any Permit and not do or sllow to happen anything which nght‘.-

'adverse!y affect any such Perm it.

'The-S_ecurity_ Trustee (or its repreSentat_iVes'dr other officers authorised by it) may remedy any )
breach of any- provision of this clause 6 in ‘any manner it may decide (acting reasonably) and
may enter the Property upon reasonable notice and at reasonable times to remedy such breach

provided that prior notice of the relevant breach has been given to the Chargor and the Chargor
has failed to remédy the breach to the satisfaction of the Security Trustée within any reasonable

81235665V e _ o _ . T



6.14

7.4

7.2

8.1

8.2

8.3

84

period of time stipulated in such notice. By entering the. Preperty in-accordance with this clause,
the Securlty Trustee shall not become a mortgagee in possession and the Security Trustee may
recover from the Chargor on derfiarid all experises reasonably incurred and. money spent in
doing so, which shall form part of the Secured Obligations. and shall carry interest at the rate.
specified in clause 12.4.

The Security Triistée {of its representatives or other officers. autharised by' ity may, on not less

than 5 Business Days" prior notice (other than in the case of emergency or following an Event of

Default) enter the Property to inspect and survey the Property and any fixed -and immovable
plarit and machinery on the Property and, where there are reasonable grounds to do so, carry.
ouf an environmental survey in‘respect of the Property. The Security Trustee shall not by doing.

80 becorrie a mortgagee in possession. The Security Trustee may recover from the Chargor on

demand all reasonable expenses incurred and money spent in doing-so, which shall form part of

~the Secured Obligations and shall carry interest at the rate specified in clause 12:4:save that the -

cost of any environmental survey. carried out by the Security Trustee or on its behalf shall be for-

the account of the Security Trustee where the results of such survey -do not: reveal any
“environmental issues which would be reasonably likely to have a mater;ai adverse effect on the-
“value or marketabrhty of the Property.

' When Securlty becomes enforceable '

Thrs Secunty shall beceme rmmedrately enforceable upon and at any t:me after the occurrence
of an Event of Default.

After this Securaty Hag become enforceable, the Security Trustee may in. its abso!ute drscretlon

enforce aH or any part of this Secunty in any mar:ner it sees. fr’e

Enforcement of Secur;ty

‘The S‘chrity Trustee is -ehtitle'd t6-all the rights, powers, privileges and immunities conférred by
" the Act.on mortgagees, except that section 103 of the Act does ot apply: In addition, to the
fullest ‘extenit permitted by law, any right, power or discretion. conferred by this Deed (either

-~ expressly or impliedly) or by taw upon a Receiver of the Charged Assets may after this Security ~ =
- has become enforceable be exercised by the Securaty Trustee wrthcut frrst appemtmg a Recerver IS
“or notw;thstandmg the appemtment ofa; Recerver : o

The conszdera’eon for any. sale or other dlsposa[ of the Chargeci Assets by the Secunty Trustee: -

or any Recelver in the exercise of their respective powers may (ih addition to that permitted
- under the Act on a sale by the Security Trustee). consist of cash, sharés, or other valuable o
consideration, may fluctuate according to or dependent upon profit or furnover or be determined .

by a th;rd party, and may be payable in a Eump sum or ;n anstaiments (wrih of wrthout secuniy)

__The statutory powers of Ieasmg conferred on’ the Secunty Trustee are extended S0 a8 to :
atithorise the Secutity Trustee to lease, make agreements for leases, and accept surrenders of

leases as the Security Trustee may think fit and without the need to comiply with any provision of

" Sections 99 or 100 of the Act, and may be exercised by the Secunty Trustee at any time after . -
thrs Security has become enferceabie S

Neither the. Secunty Trustee nor any Recewe:‘ sha!! be liable (save in the case. of gross R

negligence or wilful misconduct) by reason of entering into possession of the Charged Asséts; to
account ‘as_tortgagee in . possession. i the Secunty Trustee or any Receiver shall take '

.- possession of the Charged Assets it or he may’ at any time go out of possessron _

BI23OS5VE R -



8.5

8.8

8.7

838

8.9

8.10

8.11

8:12

9.1

9.2

8.3

No person dealing with the Security Trustee or a Receiver will be concerned to enquire whether
the Secured Obligations have become payable, or any power which the Security Trustee or the
Receiver is purporting fo-exercise has become exercisable, or any money remains.due to the
Security Trustee, of how any money paid to the Security Trustee or 1o the Receiver is to be
applied.

At any time: after this Security has become enforceable, the Security Trustee may redeem any
prior Secunty agamst any Charged Asset, andfor procure the transfer of that Security to itself
and/or settle and pass the accounts of the prior- mortgages, chargee. or .encumbrancer.- Any
accounts so settfed and passed shall be conclusive and binding on' the Chargor: Al principal

mioneys, interest, costs, charges and expenses of and incidental t6 any such redemption.and/or

transfer shall be paid by.the- Chargor to the Secunty Trustee on demand and form part of the
Secured Obhgetlens

No;Secured Party or its agents, managers, officers;, emplovees, delegates and advisers' nor any
Receiver shall be liable to any claim, liability,. ioss, damage or cost incurred or arising in
connection with the exercise or purported exercise of any right, power or discretion under this -
Dead in the absence of gross niegligerice of wilful misconduct.

The power of sale conferred by section 101 of the. Act and the other powers conferred on
mortgagees and Recewers by thls Deed or by an (as vened or extended by this: Deed) shaEE- '

time after ’Ei‘ns Secunty has become enforceeble

Sect:en 1 03 and section 93 of the Act cio not app[y to th:s Secuﬂty

For the: purposes of all powers: ;mphed by statute or arising by law; the Secured Oblngatxons are

-deemed to have bacome due on-the date of this Deed

The power to. appomt a Recelver pursuant to clause 9. 1 |s in addition to the pewer fo appomt a '. '
Receiver under sectlon 1 O’I(’I)(m) of the Act Sectlen 109(1) of the Act does not eppty to: thls
Deed

_The Secunty Trustee of any. Recelver may at any tame after this Security has become_ :
énforceable remove or dispose of any’ chattels on the Property as agent for the Chargor and,.
‘without prejudice to an obligation by the Security Trustee and any Receiver to account for the
" net proceeds of any sale of the chattels, the Chargor shall indemnify - the Security Trustee’ and -
any Recelver against’ any Ilabmty ansmg from such dssposal

'_Recelver

-_At any time after this Security has become enforceabie ‘or if the ‘Chargor $0 reguests the:

Seeunty Trustee in writing at any time, the Security Trustee may without further notice appointby
deed or in writing under its hand any one or more persons ‘o' be a Receiver of all or any part of

‘the Charged Assets

It a 'Re'c'eive'r is appointed of part of the Charged Assets the Security Trustee may subsequently

extend: the -appointment to all or any other part of the Charged Asséts or -appoint another_

Recelver of any other part of the Charged Assets

The Seciirity Trustee may by wiiting under its hand remove any Receiver appsinted by it, and

whenever it deems it expedient, appoint a new Recewer in the place of any Receiver whose- N

'eppemtment may for any reason have termlnated

812356655 B L _ TR . . 9



94

8.5

9.6

10.

101

10.2.

The Security Trustee may fix the remuneration of any Receiver appointed by it.

| at ahy fime any two. of more persons appointed by the Security Trustee hold office as

Receivers of the same assets or income, each of them may (uniess otherwise stated in the
instrument(s) appointing them) exercise all powers and discretions conferred on Receivers. by
this Deed individually and 1o the exclasion.of the other or others of them:.

Each Receiver is deemed to be the agent of the Chargor. The Chargor-alone is responsible-for
his remuneration and for.the contracts,: engagements, acts, omissions, defaults and losses of
and for liabilifies incurred by any Recezver (save in the case of. gross: riegligence . or w:lfuf_
miscofiduct).

Powers of Receiver

Every Recéiver Has (subject to any limitations of restrictions expressed in the instrument
appointing him) all the rights powers and discretions conferred by the Act on receivers appointed

‘under the Act and conferred on receivers or admmlstratsve receivers by the Insolvency Act 1986,

or otheswzse conferred by any law

In addltzon and without hm;tmg clause 10.1, every Receiver shall (notwithstanding any’ wmd;ng-'
up; admsmsirat:on oF dlssofutlon of the Chargor) have pawer to:

(a) take possession of, col!ect and get in the Charged Assets, mctudmg (but not fimited fo)
aIE rents anci other income;. :

by - 'comp[y wnth and perform ali of the undertakings and covenants of the Chargor-
contamed in thls Deed '

{c) repalr decorate maintam furmsh alter or |mprove the Charged Asse’ss

(d) :commence andlor complete any bulEdmg operat;ens or development on the Property v

" -and apply for and obtain- any planhiing permissions, building’ régulation approvals and
“any other perm;ssmﬂs consents or licences; and may appoint and enter into contracts o

“with building-and eng:neenng contractors or ether contractors of profess:onal advzsors L

ir each such cage as he'l may think. fit : : e

(e) ‘borrow money eEther.unsecured or on the security of the' Charged Assets’ (sither oo

p‘riority to this--Security or otherwis'e)"an'd g_en'era!iy on "s‘uc'h ter'ms- as-_he 'may'thi'nk__ﬁt;.

'(f) : prowde ‘stich: fagilities and ‘services for tenants and other occupiers and generally' N

manage the Charged Assets in such amanneras he: may thinlc fit;.

{g) if the Properiy s Ieasehold vary the terms of or surrender the iease and/or take a new

Iease_of the Property on such térms as hé may think fit. Any such riew lease shall -
automaticalty "be charged to the Security"?r’ustée on t’he terms of this Deed 50 far as:
legal charge ovéer such new lease in favour of the Secuniy Trustes in such form ‘as the'_ .
Secunty Trustee may requ;re

(h) seH exchange, or otherwase convert into money or realise or dtspose of the Charged
Assets either by public atiction or private-coritract or-in any other manner, and generally -
in such manner-and on such ferms and: conrditions and: for such consideration as he
‘may think fit. Fixtures and futtmgs may be severed and sold separateiy from the
Property,

§1235665 15 - _ _ SR |



M let the Property for any term -and at any rent, with or without a premium, and otherwise
on such terms.and-conditions as he may think fit;

() vary, terminate, renew; or accept surrenders of any lease or licence: of or rights over the
Property, with or without a premium to or by any teniant or other person, and generally
in such manner and on such terms as he may think fit;

[(3) grant any consent or licence, serve any notice, and ihitiate. and/or agree any rent
review, in relation fo any lease of the Property;

{n carry. any sale, letting or-other disposal into effect by transferring, letting or otherwise
making such disposal in thé name of the Chargor and on behalf of the-Chargor-and for
that purpose may execute any deed, receipt or other document;

{m) bring, prosecute, enforce; defend and abandon -all actions, suits and proceedings in
relation to the Charged Assets as he may think fit;

{r) 'ehter into, ‘perform, .' repudiate, rescind, rectify or vary contracts, covenants,
commitments, guarantees.and similar matters inrelation to the Charged Assets;

{0) settle, adjust;. refer t.o.__a'r'bit'rat'ibn, compromise and arrange any claims, accounts;
disputes, guestions and demands Telating in any way to the Charged Assets or to any
lease of the Property or to any covenant, -condition or restriction  affecting fo the‘
F’roperty, '

(P} ‘make z any-arrangement or comprom;se allow time for payment or enter intg, abandon,
cancel or dlsregard any confracts or nghts as. he may thsnk expedrent :

{q) effect such msurances of or in connectmn with the Charged Assets as. he thinks fit;

{n engage or employ o dismiss managers offxcers coniractors agents, servants
- workmen and others for’ any of the purposes referred to in this clause 10 upon such' _
terms as He may th:nk f t : : :

{s) do alt other acts and thmgs which he may consider to be necessary or desnrab]e for -

realising any Charged Asset orincidental or conducive to any of the rzghts powers and

drscretzons conferred ona RGCEIVBI' by this: Deed and

t exeiciss i in réai'atio'n o the Ch’arge'd Assets all deers “althorities and things which he
~could exercisg if. he were the absoiufe beneficial owner of the Charged Assets.
11. Appflcailon of proceeds
Sub}'e'ct to claims h‘a'vin'g p'ri'oﬁty to this Security any mofieys received by any Secured Party
under this Deed or otherwise by reason of this Security shall be applied in accordance wzth the
-Securuty Trust Deed :

12. Expenses

2.4 Subject to clause 12.2; all costs, fees, taxes and expenses reasonably-and properly incurred by
ahy Secured Party or any Recsiver shiall be reimbursed by the Chargor to that Secured Party on
demand ona fuil mdemnlty basm and shalt form. part of the Secured Obhgatrons :

12.2 All costs, fees-, taxes and expenses incurred by any Secured Partyzor'any Receiver in connection’
with the enforcement and/or the présefvation of the Secursity Trustee's rights under this Deed
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12.3

12.4

125

12.6

13.

14.

141

14.2

shall be reimbursed by the Chargor to that Secured Party on.demand on a full indemnity basis:

and shall form part of the Secured Obligations.

The Chargor shall keep each Secured Party and any Recelver indemnified against all liabilities;
claims and expenses {including, but not limited to, any liability of any Secured Party or any
Receiver in respect of any. environmental matter) in connection with this Deed or for anything
done or-omitted 16 be done in the exercise or purported exercise of their powers pursuant to this
Deed, save in the case of gross negligence or wilful misconduct of that Secured Party or
Receiver.

All monies costs and expenses payable by the Chargor under ¢lauses 6.13 or 6.14.or under this.
clause 12 :shall form part of the Secured Obligations and if unpaid shall bear interest (both before:
and after judgment) from the date: paid or incurred by the Secured Party or any Receiver until the
date of payment or discharge by the Chargor at a rate equa! to any default rate specified in the
Facility Agreement.

The Chargor sh"eiil pay on demand all.stamp, documentary, registration and: other similar duties
and taxés payable in connection with the entry into, performance.or enforcément of this Deed
and shall mdemmfy the Secured Parties against any liabilities resuEilng from-any deiay or faalure-
by the Chargor in making such payment. :

Where this Deed requires the Chargor to reimburse ‘the Secured Parties for any costs or

expenses the Chargor shall af the same time pay and indemnlfy the Securlty Trustee againstall
Value Added Tax {or any tax of a similar nature) incurred by them in respact of the costs ‘and
expenses to the extent that the ‘Security Trustee determines that it is not entitied to credlt or
repayment of ’Ehe \falue Added Tax (or any tax of a similar nature). ' '

: F‘urther- a'ssurances_ :

The Chargor shall; at its own expense, take whatever action the Securlty Trustee or a Recerver

may require for perfecting or protecting the- Securlty intended to be created by this Deed or for =~

facilitating or effecting the: realisation of any Charged Asset-or the exercise of any right, power Or'

discretion exercisable by the Security Trustee or any Receiver in respect of any Charged _Asse_t B

including, but riot limited to, the execution and delivery of any transfer, conveyance, assignment
or assurance of ahy asset, the giving of any. notice; order or direction arid the making of any
registration, which in any such case, the Security Trustee or such Receiver may think expedient.

Power of_a'tt'omey-

:The Chargor by way: of security, irrevocably and severaE!y appoints the Security Trustee, each-

Receiver and any person nominated by the Security Trustee, to be its attorney in its name and
on its behalf to take: any action which the Chargor is or may bé obliged to take under or__pursuant _
to this Deed or otherwise which the Security Trustee or any Receiver in its-or his discretion

‘considers to be requisite or appropriate in order to carry'any sale, lease or other disposal into

effect, of to corivay or transfer any legal estate or other interest in land or property, or generally

to enable the Security Trustee or a Receiver to exercise the respective powers conferred on

them by or pursuant to this Deed of by law. The Chargor ratifies and confirms whatever such
attorney should properly do :

" The appointment effected under clause 14.1 above shall take effectimmediately (in the case of a
Receiver, upon his of her appointment), but the powers conferred on the ‘Security Trustee or the -
‘Receiver shall only become exercisable after this Security has become enforceable..
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16.

15.1

16.2

15.3

16.

16.1

16.2

17.
171

17.2

17.3

174

Benefit of this Deed

This Deed shall bind and enure to the benefit of the Chargor and the Security Trustee and their
respective successors.

The Security Trustee may assign or transfer all or any part of its rights, -and/or obligations under
this Deed without the consent of the Chargor. The Chargor shall enter into any documents
specified by the Security Trustee-'to-be-necessary to give effect to such assignment or transfer.

The Chargor may not assign or transfer all or any part of its rights -and/or obligations under this
Deed.

Notices

The Chargor's address for any notice, demarid or other communication under or in corinection
with this Deed is:

Address: 119' High Strest, Newmarket; Suffolk CB8 9AE
FAO: ‘Laura Tyte :

or any substitute address as the’ Chargor may notify fo the Securrty Trustee by not fess thaﬂ five

days written notice. Any such notice, demand or other communication shall also be effective if
gent:to the Chargor's reglstered office or the address of the Chargor iast known ‘to the Security

Trustes. .~

Aniy such n'otic-eeor.démand'_méy'b-e:given_ of made by letter delivered personally or by first class |

prepaid fetter (airmail if overseas) and ‘shall be effective when it has been left at the relevant - SRS

address or bn.fthe' following day after being deposited ir the post prepaid.

Mrscellaneous

This Secunty is contrnumg and extends to the ult:mate balance of all the Secured Obilgataons o

regardiess of any mtermedlate payment or d:scharge in whote or'in part

Thts Deed ig in addxt:on to and is not in any way pre}udlced by ‘any other Secunty now.or .

'subsequentiy held by the Secunty Trustee for any of the Secured Oblsgat;ons

if- the -Se'curiiy Trustee recewes_'-, or :s_deeme‘d_ 't_o. be-affecte'd by, notice of any subsquéﬁi_'_”._ '
" Security or other interest affecting any Charged Asset the Security Trustee may open a new

account for the Chardor. If the Security Trustee does not open a new account, it shall -
nevertheless be treated as if it had done so at the timé when it received or was déemed to have
received notice: As from that time all payments made to the Security Trustee will be credited or
be treated as having been credited to the new account ard will not operate to reduce any" :
amount for which this Deed is security.

Al j::a'yme'nt's':madé by_th‘e Char‘gor to the Secirity Trus_tée under this Deed shall be paid in full o
'without set-off 6r counterclaim and without any deduction or withholding or payment for or on-

account of any present or future tax, levy, duty, impost-or other charge or withholding of a similar - -
nature. If the Chargor is required by law to make any such deduction or withholding or payment.
the Chargor shall immédiately pay to the Security Trustee such additional amount as will result in-

the immediate receipt by the Security Trustee of the full amount which woluild othefwise have
" been recelveci had no’ such deduction of wrthhold;ng or payment been made; .
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17.5

17.6

17.7

17.8

17.9

17.10

1741

1712

18.

The Security Trustee may set off ahy matured obligation owed by the Chargor to any Secured
Party against any obligation (whether or not matured) owed by that Secured Party to the:Chargor
regardiess of the place of payment; -or currency of either obligation. If the obligations are in
different. currericies, the Security Trustee may convert either obligation at a market rate of
exchange for the purpose of the set-off in an amount estimated by it.in good faith to be the
anisunt of that obligation.

No delay or omission of the Security Trustee in exércising any right of remedy under this Deed
shall impair or waive such right or remedy, nor shiall any single or partial exercise of any right or
remady preclide its further exercise or the exercise of any other right or remedy. The Security
Trustee's tights and remedies under this Deed are cumulative and not exclusive of any rights or

remedies-provided by law and may be waived only i writing and specifically.

‘After the Segiired Obligations have been irrevocably and unconditiorially discharged in full the - -

Security Teustee shall promptly and at the request and cost of ftie Chargor, take whatever action
is necessary to release and, as applicable, reassign the Charged Assets to the Chargor.

Any. provision of this Deed whichi is prohibited or urienforceable in any jurisdiction shall, as to

such jufisdiction, be ineffective to the eéxtent of such prohibition of unenforceability without.
“invalidating the remiaining provisions of thlS Deed or effectmg the vai:dlty or enforceabahty of such

prov:smn in any other jUI'ESdECHOD

A certificate or deterrnmatuon by the Secursty Trustee of the amount of the Secured Obltgataons'
outstanding at any time or of any other amount is, in the. absence of: manifest &ITOr, ccnclusave

: ev:dence for all purposes of this Deed as agamst the Chargor _

_ E\!Eomes recewed recovered or reahsed by the Secursiy Trustee under this. Deed may in :ts
" discretion be held in an interest bearing suspense account unti appi:ed by the Security Trustee-"- e

inor towards the: dlscharge of the Secured Obhgataons

_'it is mtended that this document take effect asa deed noththstandlng the fact that (|f executed .
by the Secunty Trustee) the: Secunty Trustee may any execute this document under hand. :

Th;s Deed may b executed in any number of counterparks and thas has. the same effect as 1f PR k
the s;gnatures on the counterparts were on a smgle copy of ﬂ'ﬂS Deed :

E Governmg law

_:Th:s Deed and any non- ccntractua! obhganons ansmg ‘out of or'in connectson with ;t are _

govemed by Enghsh Iaw

EXECUTEB asa deed and dellvered by the Chargor ané signed on behalf of the Securlty Trustee on the -
date stated ai the beg:nnmg cf ihts document
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Schedule 1

The Property

1. All that freehold land and buildings. known as Flint Cottage, Newmarket Road, Cheveley,
Newmarket, Suffolk CB8 9AF as the same is registered at HM Land Registry with absolute title
‘uhder fitle number CB375516.

2. All that freshold. land and - buildings known Longholes Stud, Newmarket Road, Cheveley,

Newmarket; ‘Suffalk CB8 9EJ as the same is registered at HM Land Registry with absoiute title
under title riumber CB375517. '
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Signatoiies
Theé Chargor

EXECUTED as a DEED by
HALL OF FAME STUD LIMITED
acting by a director in the presence of:

QOccupation éfﬂk?ﬂkk\{lﬁ{é{iﬁfﬁ . ﬁ*’fﬁ Gharal T ST

The Security Trustee -
EXECUTED AS A DEED by

PP T T L T R T LT T

IR E L L il Ll Lt e T T PP PTE TR

.......................................................................
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Signatories
The Chargor

EXECUTED as a DEED by
HALL OF FAME STUD LIMITED
acting by a director in'the presence of:

Signature of witNESS ..o vvvvererececsi i
£ 11 0 £ 1= 51 LU S SEOTORR

BUAIBES oot cvsr e s reter v s sersesran g dr e s casiE

B O T X T T LT BT T T T R P PR S R R PR

...................................................................................

The Security Trusige
EXECUTED A% ADEED by
STEPHEN RoBSOAL

.................................. s A L LR LT EE T TL T )

.......................................................................

for and on behalf of EUROPE ARAB BANK PLC
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Signature
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