Companies House

MRO1 e

Registration of a Charge

Company name: HAZEL FINLAY LTD
Company number: 08335474

X8JG6e8CO

Received for Electronic Filing: 10/11/2016

Details of Charge

Date of creation: 10/11/2016
Charge code: 0833 5474 0002
Persons entitled: GREENFIELD CAPITAL I LTD

Brief description: ALL THE FREEHOLD PROPERTY KNOWN AS 40 COLIN ROAD,
WORCESTER WR3 7DE AS IS MORE PARTICULARLY DESCRIBED IN A
CONVEYANCE DATED 2ND OCTOBER 1961 MADE BETWEEN (1) PAUL
DOUGLAS FOURDRINIER AND MARGERY ELIZABETH FOURDRINIER (2)
WALTER MORRIS AND EDITH CONSTANCE MORRIS AS DELINEATED
RED ON THE PLAN ATTACHED HEREWITH

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 08335474 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ELAINE JONES

Electronically filed document for Company Number: 08335474 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8335474

Charge code: 0833 5474 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th November 2016 and created by HAZEL FINLAY LTD

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 10th November 2016 .

Given at Companies House, Cardiff on 11th November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DERENTURE |
ACOMPANY OR LIMETED LIABILITY PARTNERSHIP)

T b presented for registration ol Companivs House within 21 diys of dating.
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Clanse 5.2 eontaing i reguest to T Chicf Land Registrar to nole » restriction in the Proprietorship
Register. ' '

“s‘&m-mm%:mw&ia_:i:%;ii:ﬁ:‘;i;} (day) {montl) {vear)

s made en the § {%3 day of N[;}_‘LEW? ?‘ﬁ@!? %2{:3 L f{) |

BETWEEN

N:ﬁ'mn :

Hazel Finlay Lid (the “Company™}:
- Registered Number o

CRN: 08335474,

Address

57 Waverley Street
Worcester
Wercestershire
WRS 3DH

- Gireenfield Capital ULLid (e Banke)

 Regisicred Nisnber

09922574

- Aditress for comitinications with the Bank undes this Debentiri -
‘Bank House, § Cheiry Stréet, Bitminghiam B2 SAL

: '*:}_r:ms_sma other addeess as the Bank may from Hive b thoe nilify fo the Company in writheg for
s pivpose

¥ ~PHEFINET NS AN BT ERPRETATHN

Bl dwthis Debenture e fllowing wordsand expressions shall have the Following mesnings: .

“Approved Instalment Credit Agreement™ means Instalmient Credit Apréecments for the tine.
betiiye depdsited With the Badk sd approved by ihe Bank B the purpasé of fhe caleudation

“required by sulvola wse B2y




HCharped Property™ means the andertaking, sssets, properties, revennes, riohis and bepedits
rg preriy b2 « P B

Fivst: Secondly, Thindly, Fourthiy, Fifthiy, Stahly; Seventhly, Eighthly, Kinthly, Tenthly ind
Hléventhly describid io sub-claiise 4.7 gl feferences fo the Clarged Property inchide fefererioes

ey partol iy

“Credit Agreements™ mesns. all agreements now or herenfier entered fnte by the Company under
ssieh the Conpainy’ _hax-pﬁw_iciyﬂdféﬁ"ﬁeg{r'mr:i i provide enadil {as defiasd b seciion 9 of ;ﬂ-w'
Comswmer Uredit Aot 974765 sy person of any st wni wllsgreements vow or héreafter
entered inbe by ary person other than the Company inder which credit (a8 50 defined) 18 provided
o dgresd o be provided did the bonelin o which 5 asslgned to orolbiorise vestod in the

Conmpanyy

FORM OF CHARGE ATTACHED TO TIHS DEBENTURE AND ALREADY SUPPLID TO
THE COMPANY

“Charged Securities™ mcans:

{#) all thinse Securities which {or the cerlificates of whithyare now or miy 5t any ne in the:
fuituire: b
{iy- oadged with or held (in certifiented or unicertificated form) by the Bank vf jis-

CageniE on bhalf o For the siwtint of the Coindpny; or

fiiy transferred to or registered in thio-name of the Barlk or jis nomitees) on beball
i o e scostins of the Compameor a

Ay hekd wher

Company Tt or i the drdér othe Bank or fis nofmineels) alhe requestof or by

r i vertificated or wacertificated fornt) by sry peison othir thin the

“arrampernEt with the Loy o
vy held in uncertificated form by amesiber of CREST ar any olhier simibarsysten -
{inehuding the Company Tsell ifs member.of CREST orother siinilar system)

“whierd the Fank o its nominéels) may 1o the exetosion of e minber of fhe

“svsbeni divect the transfor of sodli Becurities;

£

(whether lodged, ield, transferved or fegistéred fo sufi custody, eolleciion; secarity b

Foir any speciliv parpose or generaily and either before o after the date Bereof s and

(b3 thebenefit of sl dgreements, arabgiments; undertakings or accounts uniler which sy

persan holds on behalf of or on trusttor the Compimy b an obligation o deliver or

Tramslier, wiy S Becoriies to the Companysoris he vider oF the Cormpany’-amd



fef  ail those Sectrities held by the Company in any subsidiary undertaling as defined in

Hection 1167 ftogether with Schadule Ty of the Companies Act 2006;

“Eafranchi ising Lezglséﬂium“ HHEAT Y iégﬁaia;ﬁm w‘aifxﬂfrin-a;-u;ﬁm 4 lenant or tenants of

property {whether individually or colléctivel Iy with- ﬁﬂm bensis ni mszé ar wther properties) the

riglit to dequire @ new lease of that prapertyor o mqmmm.m}um the aeguisiiion by @ nonilnes
o thie freshiold o aiy intermediate reversionary Tnferest i't-?i:ﬁmi;ﬁt'nxiﬁﬁy ifﬂ%:’;l’uuﬁﬁg; {weithout
Himitition} the Leasehold Reform Act 1967 aud thie Leasehold Riform, Housing and Urban
Divelopment Act 1993 afid the Commonhiold and Ledsehold Reform Act 2002 but dogs niot

Tnctucke Part 11 of the Laeclleird smied Tenbing Act 1954;

“Eaovivonovental Laws” means all laws (statulofy, eomanon Taw or otherwise) inchuding, wilhout-

Temitation, cirenlars, guidince nofes and codes e practice from theé fo tine regulating the contial

el prevention of pollution to-fand wated or atimosphers wid/or the carrying on of S0y provess o
3@“?55-3 O prefalses o ary. bmﬁmumﬂz e sined ol waste produced by such fnstalations :mulvm

proness of achivily and gy Lhemsa,a EEn g wbﬂanms ml%iis]g 1oy thie A whethier r;mmg tei iwa]th:

o, the ervvidoniientid of the E}J‘wmﬁn ish enerEy f ne udmgb witheut
ofluiion. s*_'u,i,- 974, the

’lml ity the werdipl
Hanatation the Thealily and Safety s Work st dét 1974, e it ok
!}iﬁ'wimr&m‘e’m&i Pmmarmn et 100, the Pt’mmmmm At 1905, the Water Tridustey At 1991, the

Wiler Risources Act 18R b Slatwtm‘v %*ﬂiw &mnmﬂm& Al i x}m Water Consolidatitn,

ii‘ﬂﬁ‘-&;mf]! tiat anmmm} At @‘}] The. Wt Act *ﬂﬂ% e Tean Adr At 1993 the f’slk:}is, ol

Warks Reaulation: At 1906, the Planning (Hazardons ‘wtlhwmnﬂm} Ket E900; the Public Henltly
;l;m:upmm Liiton divectives or regilations

Acts anid the Radionitive Sitbstance: At 1%‘13 abdd any B

T, gl aio,
. ;[:Jv;:rmz.mcmg‘.-;amhmwmu_m; n.z'-d_w_ m_“ demmmx _mg:«::]as m‘_ m;ssm;jd ahemwt-ﬂm‘ -_t}f‘ Eﬁl&ﬁﬁ%{i]lg validity
-’i:[’aa.tm;:ﬁmn; . .

Eavivaaimentsl Lioened” mesos any permil, Tesnes, sitharisstion, cofsent or uther approval

redjuiedd b or piven pursuant G any Enviroiountsl Laws;

“hiiring zi}gmmwnw? FTEEETR éii';zgzmmmim ot i '..ﬁ;’“mc:?lii Agreements) 1o or hereafier
£ g

endared. fnto by the Company for. the batlmwndor {m Seotlady e Eumuﬁ iof gm\rjw Loy prersin

“and ald agrdements (ot being Credit fftgmcmmt:sj v or hereafier entered ity by any person
‘othier thar the Company for such baflment or {in Scoiland) Biring the benéfit o which és_-a-ssijgmﬂ

S o otheriwise vested-in e Chmpany:

osolvency Event™ in refation to the Company means each of the following:



(&) # meeling 15 comvened Tor the purpose ol considéring o resolision o wind up the

Liompany:

i stich 3 resalution a8 is mentionad o paiagraph {a) is pasded;

{iy. a meeting ol the directors o members of the Company 15 convened for the purpose of
considering a resolution o seek a winding up order, sn administration order or the

appointinent of ai adsvinistratos:

f) suehy g viandulinn b 8 mehlioncd Tpadagraply (2) is passed;

{u) . pelition for a witidiig wp oran application for as adndnistration order is made by the

Comapany of it directors or members or is-presentiil against the Company;

£ such anorder 85 15 menlioned it phragraphi (8) 18 maile;

gy, wnotice ol appoiatiment for noties oF Intention 1o appoint an administrator is Bsudd by
the Comapary or ils directors or memliers or by the holder 4Fa gualilving Noating clirge:
o prpesal 15 made for, o this Company becomis sihjoot b, any wolimary

Arrdnpesei:

i) # receiver (adminisirative or otherwise) i€ appointed over afl or part of the Company’s

iy Elais o Takes pard I6 #ny aetion dinclud i driaring repotialions} with s view to
: Conpany takes part in any astion { o vifieiing regotiations)

vendjustment, reschiduling, Torapeenesy or deferval of st part of the Comipa

sdebiednions;

ar Cthe {;&}m_pany proposes of gekes oy general assignroent, compesition oF aremngemeny

withvor for the benefit of all or somie of the Company s creditors;

ik} thie Coimparyy suspisnids or thicatens to suspend making payments 0 oall e som of The

Lloihpainy s creditors;

(. amy betion i€ taken i any jurisdiction which is siiilar or analogius 10 ahy of fhe

foreguing: or



{us the Bk hos reasonable grounds for belivving that anvof the foecpoing 3 frmwinent;
“Instalpent Credit Agreements™ means the Credit Agresiients and the Hiring A grécments;

“Inteliectial E‘m]mr’i}? Elghtvs TLRATES:

{a) -l present and fitire-copyrights, patents, designs, trademarks; service mirks, brand

: &1@131{;5; inventions, design vights, knivashoie, Beiiviay, confidential information, trade.

- seerels, Gotnputer softivany programs, Somipiser sisterns arnid all other intelléctual propény

“rights whatstever witbiout any limitation, whether registercd or wiregistered, in aFl oriny.
- part af the world jn which The Comipatiy 3 i é&,'ﬁﬂ]h‘ l’il«t‘sfﬁ“fwwﬁﬁ? ool e’n,‘»&uk
(ks fhe benetit of an‘_gf._ peniing ;ﬁpplmﬁu}m-imﬁ LJm-,«,a.m»::-;;zamj all E:u,mﬁaih-dmwm Eheumimn‘a'
' ind therehtider chiding it mot Tiritled T rovatiies, fees profit sharing agreements and
Angoe arisiog therefroim and all Heences b respect ol or relating 16wy intellectual
“propeiy vights, whithér such litences are grmited to the: Company-or granted by the

LAy

“iptérests in Securities™ moans the Charged Sectrities and #ll stocks, shires, Seaurities., rights,

maeney or praperty or ot assets nderiing or Gifered o i (e by way B onversion,

rederipliog; howns, preference, nption o othérwise tooor in respect o wny of The Chafget

Securifies ineluding withioot limimtion all dividends, interest and other income payable in

coniertion therewith;

“Non-Vesting Debis™ mizans all book and olher debis which are piirchaseid by purported to e

j:'mf“-i;;h' sk by e ’Eiaﬂkz-mifmmnl 'ﬂ?{.’l Ay debt purehs mﬁmmng'=r115¢.m-1§al:h;rag--m‘ olher 'ima;mmg

arrangerneit mhtmg, Ay tht‘ pnmhﬁ% ufamy debis for thi [ hmng iy fﬁma@ Belvraen the
Compayy: anid i 1 a;n;if; E’ﬂE’I witich ja;] t wisst ﬁimﬂm& - Lt“fﬂmwx, y Ay mz B'm.@.: IL}I‘ Ay

FesE
“Planning Acts™ reans all legislation from fime to-fime regifuting the develipiment, vse, safty
anil Eowitral of property imrclading: ‘Wﬂhﬂm lmm;itmn %hL TFown amﬁ C{'ll.mit}* Plstrnmng Al PR Emd
ary instrument; plaa, n:‘g,u]atmns prrrssion ahid direction madﬂ: af-iesued theremmder o fimvmg
valigit fy Uiere from;

“itelated Bights™ meind i relatiod woany book or othér debts;

(8] “all seairity, buods, gusraniecs, thclemmmiiias i relaton o saeli dehis:



y alfledeers, docimins

By iherighl io demand, sue for. recover, receive, and dive reoeipts for 411 amounts due and to

hivinte doe dader e contract or arrangermest nnder witich such Jebis ariss

iy, s Wl s e vighes ol aion:

{} e bepedit of all covendnis snd undartakings |
ak,atmt Thige dn‘hftm ity wajn.,{:l o z}mfamﬂ dm am:i ey Bebeprnie ﬂ%ms umm the gonirastor

Eriy 'mggemwt smider which such debls d]’i‘m‘ -am:]

coriiputet or dlecironic date Uncluding operating |

pedurding Or evidencing soeh delis;

“Secured Obligations” means:

(i all motiey and Habilitles and other sums hereby agreed to'be paid by the Company Lo the
il atid '
(b} all ciler mioney and Habilities express b secuied hm*t:h@r {including, without

Fimitation, any expensed nd LEmmm srising outofof n FpneCtion il g h;: Bl T
iatiers teterred o fn clauses 10, 13, 4y JE% 23} and all other ﬁhhgmmm *tmﬁ liabvilities o
e Compiny tader this Debeure;

*“mmmm“’ ingas-all 8 e, Frerchs, certificates of deposit, bills of exchauge, depositoey

reveipls, lt}ml Ulp]ml derw*ﬂl“rﬁ? itfm,}miuﬁé.i dny CURTRILY oF wmmy unit, interest fate o -

nrsitviddiny ]WLM i

arranperenty ) wad oflier securities of &ﬂy.kmﬂ {_whg:mu Tiy cerlilicabod or

Nkt Etv%*m'_=:_s:fﬁ_dﬁ_i#h¢z’twﬁ ket ble o odherwise): snd
“Walue Added Tax® inoludes sy other fofm il sales OF B ver s,

Tl Dreberiture:

{ay  Theexpressions the *Conipany™ and the “Bank®™ whisre the contést sdimis inelude thetr

respaclive sudcessors i Litle wndior assigns, whiether immediate or deriéative, Any

appoifinent fze*--'mmawiiliam;:'ﬁzzﬁ‘:-] e 1) or consents thiddr this Dielivatuee oy bé aade
o et Tn writing: 1 execuiid: b‘f any suclt sosssiry o ésmlgits ol e Tk and the
‘Company hiareby. zmvm*ah]w ﬂ;‘“’mﬂmib wach of sush sucessons and zﬁmws o be T

atborney i the terms s for ihe Pt vetauk in ol FE

(b} Undess the-context requires otherwize;



i the singular shall include the plural and vice versa

fati amy relerence fo g perion shatl inclide s individual, company, corporaiion,
liwitei] Hability partiership or ather Body corpoiate, joint veriture, society of an.
Hﬂéﬁ@:{;mm"ati&d associatian, ﬁrg'*miimiiﬂn or budy of persoms (inchuding withoul

hmala%mm a st el 3 paﬂmrﬂhz 3} anit any Hovertinent, statl, wvem et OF

state .:i\f’ﬂﬂt’} 3T miﬁmmmm mg&muahm‘s mﬁmihu e ils,g,eﬂ eniily).

réon s include that person’s sicoessors and gt sz whether-

Helerenoes 1o

- iriradiate o derbeativie

{hify . " the expresgion “His Debenture™ means this debenture and Shall extend 1o overy

separate and independent stipulation eontained Yiereln;

(0 iy right, entiterient oF powes which may bé ekercived of any deleinivation

“wihich may b made by the Bapk uider or in eonnection with this Debenture

sy he exercisgd o bseute wid unfettercd discretion of the Bank

et shll nit b vk any’ ﬂhllmtmn g v reasons thereforg

v ritlrenees o any statutery provisions (hich for this potposs fiedns any Act of

Parkiament; statitaey istromsit or regidation or Buripean direetive or -

-pégplatinn oy nt]wr} umpmﬂ tegistation s ﬂ I ificlude o Teferdnce [ any’

i fieation re-ensctment or replacemint thereof foF the fime Teing in foree; &l
regilations meade thesounder from time b e and any snalogous provision or

ritde fier ey applicable forétgn by

il dorthe aveidance of any doubd, the rights, powers and discretions conferred

Lpo. [h 'ﬁmk m aF pumumt 1] nhu, I?Jmcm e bl {unlgﬂxa wﬂ'szwrwm m;mss]v

~slated) &gmlv aid ?hv:; uﬁmmsablc mganﬂ R atwheiézw =) dem&r;d s been rade:
' b the Faseil for 1he paymient of thie Sesared ﬂbl&gj,ahmth ety o ther afid
“regaridless of whiethir the piwer of sale'r other povwers aiil teredies conferrad

i wiortgagess by the Law ol Property Adt 1925 or this Debénture shiall fuive

i s o heddre exeridsibles wid:

Ry referencesdo clauses, sub-clauves and sohedules of this Debenjure;

3 The clavse headings and mfginal niotes shall be ignoved in consining this Debeniiee,



I

The perpetuity period applicable to any trustconstituted by this Debenture shall be efphty years.

AGREEMENT TO PAY

The Corpany shall pay to the Bank i secordance with any relevant sgresient betwedn the Bank

ek the Company relating 6 the smoits heveby seeired or, nthe absenon a8 iy such sgrbenion,

i deimarud:

il

(b

{c).

" prrcentape points per annun abive the Bank

finehuding any wcls necessary 1o relense the Chatjges Traperty fioin this securiiv),

enfbreing the secirily hereby eresited o & il

all rmey and Habiiles whether actual o contingent (incloding Further advanees made

W the hariky whieh tiove are o o iy i Hereat il Givine o,

inearred by the Conipany to the Bank anywhere 6 for shieh B € @m'mg;may Bdr

i’:m:r)mﬁ:i fiable 1o the Batik & i @y mz‘n‘m'ﬁr whatsoiver without limitation (and{in aiy case)

whwllmr wleame oF, ﬂmtl},f wst | mw ﬂlimr JHTEOIL md m wham o biyi-:m mm’m o fserer g
imﬂbw s pmmgmk o slareky mui nnlm%h%umitmg lhﬂl.ﬁhﬁ, SHETIS ETAY BNy earémr‘ e

have beer due owing or incurked to some othed parson and have .mbm-,qm' by beonine

dhs; ovwinig or incived 10 the Paok as 2 resall of a Winsler, assigmment or dther

Trdrsction or by operation of faw)

wisiay Troawy et dame hf;,” rel betivoen the ﬁ%&mkr%md ih@: L?u}mp:mw vy i e wheenee

of stch agresiient, 20 i rale, in the cise of an amount dénominaed iy Sterling, ol iwe.

5 buse rate for this e belrig it forde (o ifs

equivalent or substitiste rate Tor the Hioe being) or i ihe tage 6F an srmiel dentmingiod

VALY CUPRRNICY O purtehiey unit other thai Sterling, st the vate of i percentige point

pet sl above the cost i the Bank {as conclusively determined by the Bank) of

fiding sums coniparable fooand il curteney b currency nnit of 2uch amonst i e

Lo Tutusrbank Marbed (or such vither wiirket us the Dank miny selecty for such’

{mu uding pveitig it dépasital as e Bank oy i fis abuolute

-'-ﬁlhcﬁ’&tﬂm me e tov fime: silect;

“potiission and other banking chwies.and legal, adminisirative and ciher costs; chinrges.

it expenis ineired By the Bk i relation k6 ke Debentiire or e Charged Property

¥, 0

el i etk el Brdednnity biagisg and



o bt i i and Cwithiout prejiadi

e Forepoing the Company s right o any.

{4} ﬂm}*‘_;ﬁ;&m’ charged by i{hﬂ-ﬁﬂnk-ﬁ}r ﬂm’ P spent by the Dank’s officials, -emplﬂym:sgﬁw-
agints o dealing wii,é]’t' ainy snatter relating to this Dibenture,” Such fees shiat] e payable
b suh rate: as may be specified hy U Bank.

INTEREST

Hw Ld*«mpmw shall. pay intberest at thisrate: eifm?'ﬁ.“amniz it thee mtmw S dhas {wheﬁ]w th‘mw g dﬁu”

any Judgm&m wmd‘a Ty b rwuw,mi imm ) P Bk da}% lt*a witich Fearas the U‘e:mi{ abst i

Ceenpany. shall froem time to- time agree or, I the abisence of such agreement; a5 the Thank shalt

& B Thie Tight of The Baik 1 bequire payiment of sudh

interesty all sich interest shall b compouided (both before and affer sy demeind or fudgment)

upovia sibeh days in each vear ss e Bank shall from time To fmog T
CHARGES

The Commpany with Tl fitle quitantee horeby shirges with the payinent of the Sicired

{bligaticns and 50 that the churges hereby created shili be d contintiing security:

First: - Thie reshold and leasehiold propesty (ifany) el the Company E«mh present and fotare
including (withiout prejudice 1o the generality of the Foregolng) the properties (if any) specified i

the Betivdule (and, whére aiiy stich properis s Teavehold, i presént of Rl Sl or inlersst

Tranichistng Legislation

congferied oty ke Complny i refation thereto by virne ol any 1

'iﬂcita'dmg;-mw r'?g"ﬁaiﬂé aris -g a;gssitw%_mw mm'ihwpurehmwf pmwmn‘ ihiwm'} andd a1l Btljildingmmﬁ-

Z‘?mmﬁ’v m’l{i all hw;';lh m-;)rig_m.m‘z n::hztmtm wpdinns,. ﬂgmt;,mmis‘ aaud f:g,hm stleramd dntaneils
{whether Tegal or c’;\&:gmmhiﬂ} of the Cormpany v or over land of whatever description both present
arwd fietire.

g

Seoorrdiy: Allihe %m itk and fnterost of the meg&mk v all fised g}Eml’l andd washinery o’ oy

freshold or Jeaschobd prﬂpuﬁy forming partof the Charged E*mpurﬁ; fhom Hme do time hired,

leused or rented by thé Cormpany Brom third parties of acquired By the Compaiy from third parties.

iy i e Pnstalmet or eonditional purchase basty tneludibg (without prejudice 1o the génerality of

sfateel o vl orolher gaymens.

“Thirdly: Al ook débis {itm:"m*'ling withent limitation any book debis which ure Non-Vesting:
: E?.i»_ﬁm} bol presiert diid fattire due oF owning b the Company oF i which the Conipany s Eeg by,

“hisriefioially or othirwise Tildrested fand the procceds theresly and the benelitafall rights relating



izt inchudbog Cadithout prejudice o the génerstity of the foregningy the Refated Rights,
negotisbhe o non-negotiable insriments, legal and eqiitable chiarges; reservation of proprietary

vigits, tights of tracityg-and wipaid vendors™ Tens ek siailsr and sssociited vights:

Fourthly All other debis (inetuding withoat Tinitstion any ofbet debls whicl are Non-Veating

Drabis), ehabras, vights wivd chises i action both present and fidore of the Compinyor i which tie

Conpaiy is 1epally. Benieficially or otherwise interested (ind e procesds therneaf) incliding
[witheut prejudice t the generality of the foregoing):

() déposits and-eredit hatances: held by the Company with the Bank or.any thied party from .

e

tivie fo L botl present snd Future (iachuding ehoses in sotion whichigive e or may

give rise i a deblor debisy bwing bo he Coinpany {and the. provesds thereol);

ib} S T g Hie Conpany :’lﬁy _W_ﬂ}‘.‘_n:“ﬁf rin, Tesioe fiees, servic Chaegeor
dilapidations by any tenant of licenses (ieach case whethier pméai or-futovel: of any
frechold or leasehold properly Troiin tine to tivie frming part of the Charged Properiv
aned sy griownined Tonts and Tend chudnes, rent deposits dnd purchase deposits owing 10 the

< the proceeds théread);

Cnmpany (and; ' tach vese

{c Wi E:}mui'_pr{g}udice to paragraph (d) below, any amounis ewing or which Ty Fecome

o

vkl of the Cotipioys rights under any. rétention or oilier trusts, whether or nol say

£

to the Company’ inber any building, construciion or developrient coriract or by

certificate & 40 this amound due Tas beg issde in réspect thereof Tand the proceeds .

therent);

Gy wedbheut prejudios 1 pariipraph ) below, all rightd fand the procesds of such righis)
present o fature, setual o contingent, arising under oF i conbiection with sy sonlsict
whistsoiier jn which the Company hiis ary” rlaht ko inferest (oeliding, without

Hemitation. &1l golisies ansl boalidats O st $0d ssstranee

(el -y nontE owing or which may _h{:-t}mm--m’éfi.rag EY ihe-'{hmmm}s_hy weary of Sarnares,

CeotipEnsation oF niherwise inder ani judgment or Sider of iy sditiipetent authority

howatever arising oF T way of seftfernent or Gomipiromise o any legal procecdings: and

s relating 1o such debils, eluime, rights and chisey in etion

(0 thebenelt ofall rig
ineluding (without prejudice to the peneralily of thi forepning) such piglis s ape “.lf‘..lﬁr-v;i?':y’ :

deseribied v this sub-cliuse,



Fifthily: Where the Company. fior. §Eu, hmi, bcmg cﬂmuﬂ o any business comprising.or relating o
this provision of credit {as defined by %ﬂimn 9.of the Conspmer ﬁ:méal Actl ’EJ? 4} oir duy Bisiness

eomprising or velating o the Baliment or [in Sectland) the hiriog of g:mdﬁaa,

The Rl benefit of and all vights under the Credit Agréenients, ineluding all money pavable under

o i respeet of e Credit A greements;

() the fill benefit of and ail rights wrider the Pﬁmng Agreements, ms,]admg alf IRy mmb[

utwder O i respect of the 21}:&% A griements;

(by the full bewefi of and all rights reliting 1 the' Installivient Cridit Agreements fnctuding w0l
I'Ltugétﬁ-ianﬂ %qﬂ’i‘féhﬁ Em;y:a satved oother wé*:,wrmw and ¥ g}u*tr’mlﬂi?ﬁ amd the other vights and:

remeilics wm easky or smp]!uﬁ“f rmmm By the lslmi vt Credit Agrmmm*s s EW %masgh

securites sl %mmmttm&

¢} 'tii%:fi?:m’np's}m s present and future rights and inferesis (1 sy in end & iy chatt

i the Instatment Credit: ;mgwmmn ar sepurition dnd BUATANtECs. pmmimi i refation mmm
~inchinding {without prej fudive o the gmﬂmim of the 14:.1mgmng} il ugilt to-dummges elating
théritey and the. E‘mmiﬂ ol any warrsnties given in respect therenf insofir s the property or

iy dnterest in s chagels reminins vested Ty the Company® and

{:d}_ thie-full benedit of thic Compary’s n;,hm and inberests (5 ) in and torall insarance effected
viedit.

by the Company orby any other person of any chattels compivised i any Installment |

- AbeRienly or any s;&seu;r'i'_ﬁy i gz;j.z@mmw-_gﬁiwié;_§'s;-.ci b relliion irerets.
Sixthly:- The Chigtged Secarities;
'{_f&'}'-. all ré.ghis'.iﬁ respect of oringidental s thie v!i’f_i}zﬂrgp@d._&f&;:&ur_ii;ies cand
(b the Interests in Socuriifés,
'-:Séaéﬂ.fmih_lggf ¢ Fhie Tnted Feictinl Proiperiy Rights,

Fighthly: The Goodwill and the mnealled capital of the Company hoth present and fuiture,



Chiarged Property sl to ny provteds Hf sale or othier realis

Wanithiy: Allother plant and machivey, fiftings gnd squiprent (oot inaiy soch case belng the

i?-mmmmv:’-és 3&=m;1§ik~irﬁ~l:hﬁttﬁz_iur wirth iﬂ-pm;zfms} o gt zsn}f"iilmz herdafter E:ea?;f}ﬁhgmg fix Fh

situited md W mihérg' of ndt: aa‘i m{i m iy iwe}?m]d el mld pmg}u‘l}f af the mmmm

nides fny present oF fubed hire

Tenihly: All fhe rights, iberists and benelits of the Commpany &

purchinse; eonditional sale, Sredis sale, leasing or rermal agroditent 1o whicki the Cotnpany 15 8 purty

i e capacily of Tiser, purchaser of lessee incliuding (without peejuifive o the generality of fhi

foregodngy the Company™s righds right o any sefisd or sonteld o othér payriends,

Ele wenthiv: The umﬁutakuw and ali pmpurf% sl assets 6T the © nmpmw Btk prisient anid Titges

netuding twithoul prgudice Egz the g g,mwramy of thé forepoing) heritable pm}:seﬁ}a il il othier

property wid assefy in Scottand dnd the Charged Property First, Secondly, Thirdly: Fourthly,

ity Sixthiv, Beventhly, Eigh ety and Tenthiy desceibed (iCand doise far s the

g

therge o omany parl of parts thereof herein contained shall for sy teason be neffeciive

‘s fined charges).

Fhit secririty hereby created shall ay regards tis Chiarged Propecty First; Becondiy, Thivdly,

Fourthly, Filthly, Sixihly. Seventhly, Eighthly, Ninethly and ".Tﬂ[’i’ihl‘r"{iﬁzﬁl‘:ﬁhﬂﬂ be first fixed

"e::hﬂra,bm {and as rfag;ezm% all thisse gmrta af i Clirgiad ]:’I‘{‘!j}t,ﬂ} Firsi tizt/%n:?ft%‘zfcﬁ oy vested i the

Wls]]’mw slml Laonstitule o charge m way i:yf‘ Y lag&’sl murtgage szrmm zmd S mg:md» the &j]wm.x,l

fI’rinuW Bleverithly dioserifal shiatl b fiest Hlosting chirge,

The secirity lereby constiited shatl exbend o all benelicid interests of the Company in the

i ahemeed o ot i Part thereol,

This Debentuse shall bkl the £ -OMpRILY 35 2 eontinuing security for the Secured {;ibhgqn i

‘wotwithstanding that the Tebilities 6T the Compeiny to the Bark oy fron e 16-Gine be redicsd

il

Pm*ém,rzi,ph 4 m‘. Smumm Bl thc: imoh ey A{,t 1986 shadl agxph tor the f‘lummt tharyz ramied

'hj; this Debeninre:

Thi Clmmparty represents and warfants that al the daie that the Conipany sxecated this Debentire

the Company Hay made il diselosure inweithig 4o he Bk of:



tal

(b

any infirauition relating to each parl-of thie Clisrged Property snd éach right Teld bv oy,

wither person-in rolation to any part of e Chisrgeid Property which, By each cisé, b b

eiatertl oy the Bank i velation to the appropriafeness or ad;azvzgu;m;%y of any part of the

Chiarged Peoperty. s security fic the Secured Obligations: and

wach matter iy respect of which the Dank has requested i formation from the Company in

cotnestion with this Diebertors:

RESTRICVIONS AND WARRANTIES

e Compayiy ‘stiall et withit, thie priot written Sonsent of the Bank:

{a)

(b

1

(¢)

transfer, sell or atherwise dispose of the whiole or-any st

sells ﬂmrgn Heense, sube Tioense, diseount;. fi storof thervise iﬁﬁpﬂw ol o deal iy

ey Wma “withi, Phie Chargsd E”mpmw {m}m than thi LE;&@%M. Proirty Filevinthly

describiad} subject s provided in clause .7 {al

R G p{:m’ili[ wuhmt ararise sy morigage, debentire, bypothetation, chargs,

“wssipnment by way mf %mun[% pimﬁgm Ur ]am U‘r ﬁﬂ:;‘ m?ma m’zmmhrﬁmg 47 wmrm

WHESRVET- WPt hie (”har&wd E”mmrh excepla en ammg by @;wﬂlmn of Jaw dif the

ciriditiary ooirse GF the © mﬁmm s bugindss as comducted dung the 12 months preceding.

the it when the lien Frstcane inid edistenie

enter itito amy contractust or other abrmumz orarmangement which has or miay have dp

‘ptnpmic effect simitar or ammg,uuza 0 any such encumbirsnce o security o would be

‘profiibited by subschause 5.1 )

Clisrgid

ial prt o this

I’m’pww Llwm%hlv cﬁmm bed whther-by o single transagtion o a miriber of {ransactinng:

whethier related or mot ma.l.em by way ol 'aal ot ful I walie i the stk course of Brading as.

trsivsoted o thie dite berent

VAT G PUrPOEE W vary sy Tnstalment Crodit Agreeiment or any seeuiity of guiraniee-

m‘{wwi}m in rﬁlatm memm of pve iy mmwh 0F Elwm,m Eiedes s teriig o By

Iistilment Cradit ﬂagm&mc‘r&z Ot sy qmuﬁéy of pusranies provided in velabion e

ittt thie E‘{:mpany shall not be: prohibited by this oovenant from agreeing to sy

: wr:h wHriation or giving amy such Hesnoe o fonsent i o do so woibd not m&ﬁue&] } an{i

“udvirsely affect thie value fo'the Bank for secielty plrposes of suel Tnstalment Cvedi



Agrecement or such securdty or gusantes and H o do so woild oot dlel thi vididity-or

enfofceability of such Tnsininient Credit Aimeoment o such secirity or guarantes; o

{0 et into-any apreement with o Gnsncier, provider ol inomey, cfedilor or any other paity
whatsoever {hereinsfier called the *Financier™ which has the economie effect of, or an

geonomic effeet similar to-that of, providing seeimity in zespect of of iy coangction with

e provision of Thiesor erelit bivthe Fiosneier and which fnvolves or may involve Ohig

o more of The fallowing:

{iy silles, dpeebrents e sale o transfers of dny property orrights whatsoever fo e

Firancier; smdior

iy silles, dgreements for sale'or transfors actually or potentistly on bebalt of the

Financicr to aiy Hird party whatsoever; aiwd/ior

(i) thegrant or possible grant of authority by the Financier for sales, sgreements for

safe-or transfers of The nature sét out in sab-clase 51000 (i

B2 Thie Company herchy requests the Tliet Land Repidiegr b fegistor the Follivwing restriction oa the
LOEman. erety ey i - fegl ; . : :

Proprictorship Register ol any registered tead forming part of the Charged Property:

“Resirietion

Mo dgposition oF the regisierad éstate by the proprietor of e régistered estate or by the propristor of any
‘reghaterdd charge is {0 be fegistered withoul s writter cotisent sigied by the proprietor for (he tiwe being of
this chiag g, datisd i favour’ of Creenfield Capital U1 Tad eeferred 1o ia thie Charges

Régistar™

! The Company represeiti and wabrints o thie Bank, i so-that sach wueh vepreseniation and
warranty shidl desried 1obe répeated ondaeh day dindng e continuancd OF this seairity, thal,

excipt to the extent disilosed by the Company to the Bank in writing grior b {he date hereof.

fa] : ﬂm’@ﬁmgﬁ;&myihag wt e wy aE%ﬁﬁ.?én-pmauaart tes prarmgraphy 2 of the sehiedule 10 to-the
Value Added Tax Act 1994 fin relutivn to-or wffecting iy part of the Chivees Property;

iy s s hie Company is avwan after waking due aod varsful eaquirg the chidrges

e any intellecidal property 'rgf.géai's w}mth@t&r ruf:g;é_émm‘f .

eratained T ohvised S noll

wnregisterad whiatsosver;
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i} Ho Cirommsianoes 51&1% gy durmg the © ﬁmpanv & R"‘J‘e’ﬁ’]’lzbf"nf‘ili‘f nl any. freeholdor
fenmehold: ];}zm;m‘w ’vuui sor ot as fhie C@mmﬂv s wwvare alter ﬂmhmgﬁ o dueand carefiil
CHHjETY, T _mﬁt:mmmaimg pectirred befir tie Cormpanys unershiip of any frechold or
leasehiold properdy now wned by the Company which Have Ted orvould Tead 6 8
ceimfretent authority o g hird party ki ﬁz;é; ay wetion of misking & elaioy under any

ermﬂmmml ] awa mw] 'ﬁmgﬁ T rwummml Lo e g reineily ey any ilier WY,

any contained pzart ol the environment or tie rm?imanom suspEnsion, wartation or pons

- vetevd] of any Bevironments] Ticenced or which have Ia{i o could Tead to e Company

bugbvimg b Tl dietionn fo dvert the possibility of any sach dition orckaim; snd
{y this Cornpany is silely and beneficiatly interested i the Uharged Property,

Thie Company shall notmake o revoke suchian election as is referved o in subeelause 5.3 (o i

Febiighion (i finvy pived o thie Charged Property withour the Bank’s prier wriilen éonsent drunloss this
11

mwka {as the Gase miay ‘m} aum a bt fn rdmmn fi amy e rh»z, Clin

Bank requests the Company to-di so i which case the Company shall immiedidtely migke of

el Property that

the Bank considers: appropiate: arad 1d niotification of tte HLM, Revenies anid Costoms.

Tl {;‘.umpam‘ ‘ahall bedr all _tﬁrigtﬁ é;t:’-ﬁﬂdfb%r? gﬁﬁag-t@ ihie .1:‘3&::;?#3;{" il d-ﬁé'm;iia‘réd z‘ﬁlﬁi !cmi;k af atz(i 'i:i:ni’t-m‘tziﬁ 1

'S

(AR wuﬂa}r eition 23 of the [mde

M;tfif& m IQW} which e Hanﬁr Ty requ;m i opider tn nwﬂyr O R0kE WY, mtww it Ay hiaweid

in. b or under the Intellectual mepﬁ,rw Rig gjns described f OF 1Y pﬁrt Ihwzrwf} smdfor to restriot s any

- dealings i wnider o in conneption with e Tntellect Pmmﬂy Boaplstd.

Company shall wajve and procure the wadver olany and all moral rights (bisiag the rights

--u:mi“u*rbd b 1.«:&1@n;[ﬁir:§f IV of {he Cﬂp}fnglﬂ ﬁm]gm &md Patents Aot IDRE} which Taay ﬂl?&i i

relite: o thie Trsieliectual E‘mpmv Rights s the H@smk oy reiuing,

{m). Subeclange 5.1 (a) shall nos pa‘mulf the Cirmpany Wlﬁhmsi such conkent as is

redferved b in that clause weliecting pmmzu%ﬂ of ihe hmk fmd o debe,
monetary claims and choses in action fnmn% par of the {’Zima},:,d ngm;rw i

e ﬂrdmm"& votrsE of the Company's Eﬂmmmq At paying the same Tl the

TPty s Becolms Y with the Pank i scodrdande with sib-clatse 5 ?{h} Eidd



o3

{

)

e ke payivent of the priec

elelisioriadly, by the case of Mon-Yesting Debds, steietly i aceordange with sub-
clavse 5.7 (), Where the Bank makies a payment at the reguest c.'if the

« sy w&mh i d&bﬁtd iy, ebouii wat§1 e Hmic wmah i o Hie a:m

Bedng in u‘tdll the Rank shall e taken 1o have BRVEN Y TEESETY mmmi fir

e pissposes of clavse 1 (2 1o such payitent finbess sl prviil wos taade as

a result of some wistake BT Tact on e part of the Bank,.

The Conipany shall péw mm llﬁ éj{:t:mmi o aenpis wﬂh thic Bandk thie proceeds
ot the Bodk and oifier dichis, mofietary claiins and dm e fiy action forming part

of the Cherged Properdy provided t%ms e Pank shall ke deemed o recetve the

AT Gt ;‘l-t.m-téw Cloipinyrefervod o o paragraph 08 of the Clarged
Property Fourthly deseribed in sub-claase 4.1 pursiiant i the fixed charge
woftained therein and not pursuait 1 the ieed chirge ow frechaold and Teaseliold

prosety st {Eﬁass:r.éimﬂ i that sub-classe o s nirtpapee i possession;

“The Crimpany declares that ali proceeds received o obtained iy the Campany or

o the Cotipary s belial Ebut which wte fol o paidor sransferred into that

aggonnt or avcontts shall be received and hield by the Company o thish for thé:

" Bank:

' the event thad (e {“um;:xam enlers ivio ary debt puméw%, iwaice dgwwmumk
o ik imanmﬂgﬁ ma’mgt_mw% with 1 Ejﬂrak m]a g g0t pepe kg ol g

debits of the Company (Dbt Purihase Agreemient”) then without prejudice to

ik -f{cm,mlaiy mf‘clau e 370 fhe O mnpm:s shalt gm, m s dahmra we ﬂmw

'ﬂhhwf& (Wl’mm di.‘b[*s e i sL;ii':a;sm,E o aiid rederakle o t?le ih&-%‘at E‘u&’i:h.;m?

- Agréement) such instruetions as TRy E’wlﬂqmmd from tire 16 time by the Bak:

s of sk debis divectty fnto 1he aeemtt

“specified by the Bank puesuand b suel Debt Pubélisse Agveemention othierse

coified in wriling by the Bask (o the (“tmﬂaﬂ?a?g'tjﬂ.w_f_ “Rediivables Actoint™)

Hooery such debior- pl’lfmu:';ﬂ‘ﬁ arg’ ﬂm any ”l‘ﬁ?'ﬂﬁﬂ received by the

{?ﬂmpm&y fhe Company: shal 1mmm§midv Aoy m:emé remit the identical casl

<o other remitiance o instiument o the Risvivihles fecount and pemding

“such reimittance hild the saraé on frust ahsolitely for the Bank, separate Fror

thie Company’s own monies. The Compainy sckndwhedgement that any balance

-mt&dm;@ &) tha mmﬁ;i ol thia E{w::w.ﬁhim Adiiant ‘éh”ﬁ iz iwts:i oty et

abisolutely for the Bank and that 1 Ly o, without thie prioe weithen consent 6f

Hhe Bank, withdravw any such mosies from the Recelvables Account;



¥

FURTHER AS!

BEEFOSITOR TITLE DEEDE, KTC

The Compiniy stnlly il being reuesied to do so by the Bank; deprsit with the Bank and the Bink

during; the ontinmanii of his security shat] Bt entitled to-hold i retin (uniess held by-a prior:

motgageeat the date hereol wnd for as Jong as it remains this prive nodgagsel

(o) ol dedds and doiments of title relating to the Coipatne™s frechiold and leasehiold aid

heritabile property’ for the time being;

(b} cullstock and share certificates and documents of tile relating fo Intergiis in Securitis:

(e ol docdments evidencing the Tnstalment Credit Agreements, and any securities and

puaranibess providisd i relalion thirein; and

ijd} Al mch {ﬂ m}}} I:]x,g,du fmd dnmmmt% oftitle Fetating m £hee L“}mrgmﬁ Pmpmy Thirdly,

ourth }f ”’mmﬂti}* and T mthﬁ? deseribed as the Bank oy from tinne i fime apc,ufv

)] AT any of the Trterests in Securities are in nncertificsted or dematerialised form,

tiw umpmwa irifl, fﬁz‘tlm;_tl}' ujpin Biing réquestiid 1 docso by the Bank, giveor

ettt e giving oFall necessary instructions; in scoordines with aik sihject:

‘Yo the fadilittes and requireroents oF the velevant svstens, To elfech o transfer of

Aitte of sinch Securities ingt the tame of the Bank of s wonidies and B canse the
Operator o jssue ail Operstor-instroction requiving the pacieipating issier in

‘Tespect of audh Seooritics to register sich transfer of title;

{h Fol l(“i«‘sli'lg itie Mwngﬁ‘ ol sueh dnstructions the C Company shiall prmww the

i

TS of i

seter 1o aimend The Tsser's regisier e enteringe the Bank or fis .

noines pursaait 1o sach winster oF tifle 10 place of the Company:

[(:]- Far ]*m@ prirposes “Imtrlmi}mn”‘ “Operator”, " };'n;.mmr-msimwnm“

“releva nt-s;y&zham". taik “‘pmri:i:.igmting msmr‘“’,_&haﬁ fiave hid yeming pivies i

those terms d-the Uncertificated Secorities Regulaiions 200,

BANCE AND NOTICE OF CRYSTALLISATION
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75

anyod

heritable pi

partin relifion 6o 3

The E;‘wﬂgmrw stinli st any tme i and whien requited by the Bank sxecute and {i&:ii?{:l‘ to the Bank.

T

oy azlhe Yank *ﬁ}m :itm,z %ud riker fegal o mhwasargmm‘:rm miorgages, securities, d‘mrgw'

-aiwmuﬂmm i ﬁ“liler En’f%l d«"ummﬂnmiwﬂ as-ihie Bank shall mqalm. wf and on all or sy of e

:L-g’.lﬁ;!‘fﬁd- Property tiv secire payaeni-of the i‘mﬁcm‘ui._mﬂzg@imm. Sueh asstanments; morgdges,

sevurifies, charges, dereaments or ollier legad documeéntation shall be prepared by oF of behalfol ™

il Brank at the cost of the Company and shall %ﬁmi nall stch clauses fi:nr' he benefit of the Bank

b the Pk iy reguing mﬂludm% without Rmitation, ltiw m!mrt:d h;v thie: Bramb iri the i of i

TROTEEREE o ﬂ]mrgﬁ ot Ay freehd d-ur lfmz‘u fiosid d property, any suehe csmmﬁi. e wrﬁamml y

“the Bank's standand forms of mottpage from fione te ime and, in the case of securitics over

{ this Pk s standard Forbis of

speity, any sieh clasks de e contained iy ©

dténeard sedurity Trom fime T tmé.

The Company shall at any Hme if and when required by the Baik and at the Company™s cost give

nriiee to-such persons. oy (he Bank iy regquite of the charges hereby effeted snd any such Durlher
lepal o olbies assipimivets, Wiorgipes; sebarilies, charmes, spreomoics oF other Jegal
dotumentation and shall take, dovor exedure such steps, acls, deeds, documents wnd things 8 The

Iank ‘raw}f azmw'ide'r"nt:m;mw i desivable 0 give effect o anad procure the perfetion.of the -

amumy lr&iu*?flﬂd . 1’3L granted 1;,3, ’1§1h mhmmw iy s firther legal w {ﬂhtz

ot gngmes, seenr i, o Jmly»:aa, agretmenits or other lega% dorsmentation.

On e occasion that the Company acquites, or sy fominee of ths Company s behall dequires,

any property i;lmfs;-é s o which. 18 registered or requived to be vigistered under the i -

Registration At 3 é‘tl thix € GO -&h*ﬂf t&]smwdmmh Tl i"} the Bank § i g o

acquisition and each refevant title numbsror iT the. [nmi ig u;!mgﬁawmﬁ the Lumpfnm shall JACHEITS
hiat: nﬂc»: bt pm;ﬁm,m B :Eslly and gm;mpuy registered {w a[}]’: mahhﬁ} ansh it sy event o
Cortipanty shiall proeiee that Ehls_l}ﬁbmmim is misted on e vigister With an agresil votice and e

Company shiall dpply for restrietion i the ferms referred o in sub-clingd 5.2,

Wikhout prej ety the: seuurity hereby mmhtm@d 1 i Hﬂmk gy Ak any. Hivis {mihef hefie: s

after demiand has been made: by ihe Fank for pay mentof Ehs, Ty ham?w s} %W natice i
writing io thie Company conver! the floaling Lh&rg*&: cieated by sub-clavse 4.1 over the Charg el

Property Eleventldy deseribed with Immediate sifeet fnto i:‘i':md'ti;'tazkfgﬁ a5 regiirds any o the

hﬁé%(«d Property Eleventhly descrilied spicified in the notie

I8 wikhoud e Bank’s prior writlen consent, any securlty comes into existence in favour of 8§ third.

i part af the Chitrged Property Bléventiily described or if any person caetied

Ot atleipls W Garry out; any enforement Of prodess (nchding s distiess, exctution, tking
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sulireriders of Lease and it

absérvie dny of the provigions o

REXS energise

ol possession, ifﬁrﬁi’:ﬁum--i}t‘-svﬁ:-ql:i‘u’:s!-"m‘[iﬂm againstany of the Charged Prizperiy Blovently
deseribed; the oating charge over susly property shilk autormatically and instanily. corvert 1, and
have effect asn fixed diirpe

BANK'S POWERS OF SALE AND LEASING

CFe powiersiind rentedies conferned-on morigagpeds by Section TOLOFihe Law of Properti Aét

1925 shall appby to s Diébenture by witheut the restriction § tmpmg,d b Section 103 o that At

At s statutory. powers of easing vonferred o fhe Bank shall be L:}:wmied S0 s e authorise the.

Bk 10 lease wnd migke arranginients Tor leasis 3 & preminm or olherwise zm«j v aceept

“options as the Bak shill think expedient and without the m,-u;l.m
cetions $9 and 10004 the s6d Act.

This Haﬂk Inexreising fis satutory pﬂmr of wﬁa aned Ay reREver ar.@»amfui by ﬂas: Bank v

exercisi g hzm powrs mnder this Pebeniuig, shall be bt libeeety 1o sell af such i o sizch

terms and condifions s gi ot g i T o By dole diseretfon thinks it and shall et e under iy

ity i sbligation to Mﬁiam he st or Ay p@mm ular.

Neither the Bank noe any such reseiver shall be Tiable o ths © oy oF s other person for any’

loiss,. damagﬁ cost; wxpense dr Hability which thi Clowfipeey op any mr:h perstn ey sulfer o incur

g dieel of indivet result 1 The Fank wmrw;mg s azammr} m’ww of sale, us. mmhy varied i

‘wlenided, or such receiver excrois £-his povivers wikdier this Debeniire,

I Tavour ol parchiasey thie Secured {}bilg:ﬂmm shalt b demnm o Fiave Becom i s Hhis ey

i whmﬁ {émmmatf Tor payment thereof is zmﬂa by the Wank snd ﬂxe*: slatitory wx‘mr ofwile, a5

here el varmi b eattended, shall besiercisable fom and affer thal dise, wihiich dates {‘m E}mm

prgji fisddice to thie eeitable right to m:iw,m} shall b the Fedamiplion dile.

COMPANY'S POWERS OF LEASING AND LICENSING

Thi Compiany. shall met, withoud (e prior Sritlen consent of the Bark in relstion in any _Erwlm% 1%
or Teasehold or berible prOperty-now or Wiy tiane hereafter acquired by or Ewalﬂng] ng; fo thie

- Coitypany oF. argy pav‘i thireot:

the'statutory pwers ard cmy other pawery wf [’mﬂ?i[i%;. I@nm;,ﬁ erteiing fnto
agrmmm]ta Tor Je@wm o leitinigs apd aﬂmgﬁmg ar agm,mg T-geeEpl stsrmadu ol Jed ey

O
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kg

i) parl with possession of sich property or rant div lease, lenaney,licence, Tight i fetepest

W Gilipy: sich property of any piart theresd;

0} \emend OoF ﬁnuim’ PG ﬂ]l;"e persim sy Jenme, tmmlm fieeree; Apht o Tttt novupy

e..mh Ty Or 0y part ih&f'remi v grant any Eu,crm oy ;nmn%mn for pgstan, o] fat” m‘

part with possesaion of sich properly b any, pirt theteol,

APPOINTMENT OF AN ADMINISTRATOR AN APPOINTMENT AND POWERS OF &
RECEIVER

At amy time after the DBaok shall have defanded payinent of thi Sécured Obligations or the,

Comjrary shall have vequested 1L {0 da sovor an Tnsolvéncy Evenit shulf hive oconrred (upor the

-_hagﬁaummz nf wimh the sawm*v i’ lhm Dhrebugiiore ghi&lt [ umnuhat@ﬂy anfm"mamm the Rmk

st hivée privwer, Th writiig ufider the hand ol gy aificial of ihe Banlk ;auﬂmrwd by the. Tank.

freoiny time bo fimied o any person authorisedl rearnye such-olTicial in writing, to appoint any persen

ST PETSLNS. A8 fhe Bank this fif fo be-an administeator or joint sdminisifatons: n' sev eril

addminisirators or oinl i soversl adminisiraors of the Compity e alberiativily 4 receiver oy

;i-f}ésmf recoivers of th Clurged Property b act, i1 he ot of el 0F miife FeEvery, .ji_ﬁhi’%}f_a

‘severally or jointly and severally in relation fo any partol thie Charped Property and fo the-extend

“perinitted by e similarly 1o renwve any such reseiver and b appoint another. or others i his.

yiliici,

1 the Bank exonsed sny pirt of the Chirged Propenty fram the appointment of any receiver, the

Bauk towy subiseqienily extond that appoiitment (e that olany reieivise replacing siich PRV

-ty sich ekelade part of the Charged Progenty.

Any sueh receiver at- the cost iof the Company iy, o the name 6f or on behal {'of the Consany of

o s ot i the narte of e Bank-(hol only with the speciiie ipproval in writing ofthe Hank 3

it his option in his own siare Cand i sy dase notwilbstanding any administration o

liguidation of the Company ), - t‘imil trvdes amvthmg i hsLh thm Lﬂmp.:tm cotild do-or omit to-de

and {m ;sddmmx} iy’ ‘ExErniee all O Y. of the powers spec fied i Sefiedile 1 fo the Insolvei HEY

- Aci1086 {,ﬂmﬁnmtmﬁiE‘ag} Thit such recelver riny st b an administrative reociver) and i

partictar (buit without prefadice o the generality of the. Frregning) auy such receivir may:

) del with, takis possission of dolidetand gel inany o fihe Charsed Property;-
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TR

Prioperty into ¢

';tgwmmg surrenders 1n ThL THRTHE tﬁalﬂ it buhiaiof [hL

by this Diéhemture si to-do, A0y such sale, exchange; realis

.ﬁ?ckﬁ*ﬁﬂﬁ‘éﬂ%ﬂﬂ'ﬂrﬂ‘ vy §e4 pzwabiv i

caTy on, manage; develop or diversily or-conow in caimying on, mundging: developing or

diversifving any basiness of the Compasy o any part thiereof

purposis recefve, retain and use any proceeds; books and records of such business and

eelreyott o eomplete FWIE oF without i dificationy onany.of the Charged Properiy amny

works of demolition, building, repair. construction, firmishing or any projest o

development in which the Compary wasengaged;

raise-or bogrow any misney o of neur any olhr Tiability to the Bak or s other
prersnd afid of such terms as ko inderest or otherwise aod with or withiont security as sueh-
riseEveEr may think expedient sid oo hat any sachi seourity ey, with the price writlen

consent of the Baik, be of inchude 3 charge D the Clirged Propedly ranking eiffier i’

gﬁ;ﬁﬁi}; diror prayt prssi with or afler the security hiereby crented;

Fesetliwith and withiouf the: restriation irposed by Seetion: 103 of the Law of Property Act.
3wl realise, dispose oF o conour i selling, realising or disposing of it where-
ke

HRCEESArY. with thiet Jeave of thie Courty and without the need fh observe sy of

privwisions of Se + 99 and 100 of the said At let br coheur in letting or surrender or

sirrendering o noorpt surfenders o Teasss o7 i paneles st all o sy ol e

Charged iff’mpm'ty;

ey any aale, exelnnge, realisation, disposal,

ol by chnveying, thins

ompaty (or a%}w the estate

.mmtzr} anet s thaf covenanits and mramwtalal :}hl;w[mm% tiigy be granted in the niafe ﬁf

o o as va bind the Conpany (or-other the estate wwmﬂ so far as-sucl receiver may-

consider il fiecessary, approprite or expedient o he excriiee of th poivers eonferred

find, disiposad, haike ar

temaicy sriay bie for dish, dibientures ¢ r.-t’atiu;‘r- Dbligitioas, shires, stock or oilisr valuable

a hlmp L l:;i}f immhm‘nts %pﬁmd mm* @:uc}w

period ss-such resveiver shadl think fit and so that Ity consideration recsived or-

recervable shall Toriliwith e and Become cliapmd :with'im:-p vinent of Hie Seciwed

Obligativns, Phant, miachinery ind other Tixtres may he' Severeil ariel sold separitely
Tt the premises conleiniing thint withot the cofsin] of e Company being obtaingd

thierts

obiain (b i of applicadion or othirvisie] dnv approval, peroiission, consentand Feenee

(including iy Frivirdmmental Licerice, planning peomssion sad bukding regikition



W

il

o

approval enter o and pierfore conttects and Srrangements; purchisee materings and

menr any typeof ol

(i)

{iny

—of the Company by any sich su
consideration may be For-cashi, shares, debentures, Jusi stock
stoek arotler seeurd tes; shares of pro
profits or turmover or rovalties or Hee

whiethier or ol

Instalenents spread oves such pericd &5 sucl receiver may think

promote the formation of 4 subsidiary-or subsidiaries of (e Coupany with 4

vigw Lo sieh subsidiary. or sbsidisrios purchaging; leastig, Hoeusing or

citherwise acoiring Tnterests i or the vse o the Chiarged Priviierty or Wwith 8
view to such ﬁuhéiﬂiﬁrg.m‘rmf}?ﬁ%&:ﬁariﬂs erigiying '&ﬂ1}§]sﬁ}*ﬂﬁﬁ &y pmv‘idiﬂg
managemet or olher services fu connestion therewith or for any offier parpose
ar fiinetion witich may be regarded as nécessary o sppopriate by suel reeiver

frrm timie to fimeg

aernge Toe subasldiaey o silbaldisrios 16 trade or boase 1 Irade gy such tecelver

iy Ahilk H o tome bo ey and

drangie for the. purchiase, leass, Ticehes of adguisitioi of

sidiary or sibsidiaries on a basis wherehy the,

Lot By

o U eadcitated by refirence th

e fimea or oiherwise howsoover and

el o i assets GF U subsidiany or subsidiries and

whether or fod such considerstion is payable or recebvable i Jump stich or by

ke any provesdings inrélation o the Ularged Property o the tame-ol the Company or
Cotherwise ay hay seent expedient fneluding (aithout prejudice o the generality of the

fBrepaing]) proceedings for the colloition of rent i arreirs atthe daie o hig dppaininient:

“enber ity apreemment or maki wny arratgement o cormpromise wideli such socciver

shall think Eﬁgﬁa&:ﬁiﬁemi in respuct of the Charged Property:

Admurancesof é‘E_ic.‘sazzmsz ot e as such receiver shi] thii

i

“rividke aid SfBect Hll repaivd To and renewials and fmprovenients of the sompany's plant,

toawhinery and elfects and insare the Cliarped Property sndfor mainlain or redew any

or.as thie Bank may



Hid

| “Hppiint tasagees, agents, officers and mzp wyeEs o arry if th sforesaid farposes ol
sticly salaries anid for sk periods.as suel receiver may deternine anid dismiseany of the

s

{y adept any contracts Gl employmment entered Tt betwer the Comtspany and any of fis

-etmployees with such vatiations to the Comtract as stich receiver may think 0t wid dismiss-

any dich Bmployiei

Ay ekercise thé Conipay”s rights under sny rent feview dlaase conlaiiad iy wny leaseof the

'L?ﬂfﬁm F’mpvm Fiest described midgrant or spply Tor any iew or extended Joase,

therend

{11} usiime the Company to gran such powers af al?{ﬁﬁ}w o appmm apents as soch recelver

gy tmm tme o diime think wpm:tm,m

) de alfl sueh éhings‘ as ity e thoughl necessary for the fansgement b7 the Charged:

Propéerty afid the affiies and business of e Compsy:
i Erant vy wod relesse casements and other rights over the Treatiold and leaseltiond
~property of the rampfsm and impose, ¥ary or reledsis Sovernains affecting such properly

il pred ht sich prperty. iy b subjéct 1o any easbimenls o covertints:

RUVE puschisse any frechild and teasehiold pmperiﬁw snd oifior capital agsets iFsuch redeiver

‘eonsiders it would bie edndiicive to realisation of the Bank® § security tordo ol and-

{r) dos all such ‘u-i&er-ﬂcas ared things as may o e o ime Be sonsiderad by such receiver

1y bedneidental or sondueive to nﬂ] oo e o m mwm‘a cxmmaa::ﬂ G mhmxm
¥ E

incitental or coniducive to the rea 'Elmtmr; of thier Eiat\a}a §wecurity or the exgieise ol

Tanitions as vicaiver,

Sub-Section Iﬁ}'%?"{ Eha F‘ﬂ*m Faw m Prioperty Act 1925 shall notapple and af] mmlw received b;y

ke sach paridraph below io any olatms having prioe

such Feceiver shall {%uhjﬁi}ﬁ i el

it thirin. a:'lammmd} e angphu:i

A8y iest in payineat of his remunertion: and The osts of realisstion sm%udmu a i £OSts- anid

eRpienses ol af i enfal o any exercise of any powir lieveby conferved:
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109

{8y

KLt sevendhe (¥ such receiver thinks B, but not otherwise) mor kewards payment of all or
dny of the matters reléred o in paragraphs (1), (35, (7 and (v) of Sub-Seetion 109(8)of

the L of Propirty At 1925 us hiein hi§ absohute diseretion shall deside;

iy dtieely t or towards satisfaction of U Secired DBligations,

A sueh recoiver shill ab all timesand for ali parposes be diemed o be tie-agent of the Company

wihiich alone shill be responsible for his aets or defislts and for his remuneration.

Any. suih T{l‘i:éﬂ;?ﬁ{:‘é&;ﬁﬁ]; b enititled o roimerition forhis Séﬁ?_‘&;ieﬁﬁ rich T Services of his firm aa
it i rbed o T i amount o smountsas may froo ime i Givie e agreed betwisen the bank and
‘siich Yecajver or i default of agreeient) s mdy be appifopriate w0 the work aind rfgﬁs:gmns'ihii-{ifiés
nvobved upen the bissis of charging fron time ftﬂ‘-_t'is&w sicdivptedd by suclh recsiver in accordanee with
theeurrent practice of soch reeiver or bis firm and without in either such case bed iy limited by
fhie axinmm rate specified in Section 109 (6) of the Law of Property Aef 1925,

Ol nipaey actually paid by suel reciiver fo the Banl shiall be capable of being applied By e

‘Bank in or wards satislaction of the Sscured Obligations.

Vi powers conferred by this clause 10 shall be:in addirion fo-all pewers gives by dtatute o the,

Fiaak o to gy Such recelier,

persun takes {or threatens to take) aity steps to enforct any seonsity which

raniks Béfoe o equal o say phrt of This security in relition to sny partof the

Cliarged Property, this Baik or siich veielver (in respect of such Charged

Propértyy iy at iy dine redeen any paft of it person’s geeurity 0T procer

g fransfir o {he Bank or such receiver.. The money so expended by thie Hank
o sty such receiver and all vosts of sl incidental b the ransaction intirrid by

e Bank or any suchi reciiver shiall be stitiured hereby dind shall bear interest

commpited A pavable sy provided in chivses L and 3 fromm this date of the e

Baving been exponided, .

iy The Pk and snel receiver may settle and pass the accouits ofiny ferann

enifted fo any secnfity which : iefdie of ejual o dny part of this seenrity i




redation toany part ol the Charged Property. Any-sotonit so mtlmﬂ aned prassid

*;Emlt b comnebisive anﬂ hmﬂsm, ol the {Smnpmw

Avdn IF thu Bank shall appoin rrwre thary one. nwwer g ponivers gived i receiver hmih‘f anil by

statite t:hwkil i’m mammiﬁ%ﬁ by, all o sty onie o wore ol such receivirs anid ariy teference in this

Dishentuire B “roceiver” shall be comstyted atording ?:g.'
1. FROTECTION OF THIRD PARTIER

11 Wor person Vsl s Third Party”, nchiding any nsuter; sisirer, purchaser o securliy holder)

dealing with the Bankor any receiver appointed by it of their réspective emglivvess and agents

niod sruire:

i) whiethier wny right, exercised oF purported 1 be exercised by the Bank, such receiver o

Thedr respostive emiflovess ind agents Ty hectme éxercisable; or
b} whisther any of the Secured Oblipations are dus or remadt outsanding: or

i s Uy e propeiety b regrlarity ol anvihiig done {imcluding any sibe, dealing v

' eriam’rmn i LS maaﬁ ritis d. o birriwers} by thie Bank, sach veceiver ir Shml]‘

z‘mg&dwg ﬁmp]uy%ﬁ sl ngents:

1E2 Baehof those Hings shall (as Between that Third Party on the one bisnd and the Bink or iy
“reeiver appoinied by i or thelr redpective somplovess and agemts o (he bther ind) be deemisd 1
b esereisabie, due, outstanding, proper, regular s withinn the termis 07 this Debentinré (as the
rase: oy hi) and b Ba_ﬁ:‘tﬂ%g‘,"f_:wliﬂ aeidd effective.

13 Allthepridtections to purchasirs cofitained in Seetions 104and 107 of the Law of Property Act

1925 and to persans contained in Section 4203 of the Tnsolventy Act 1986 apply o dach Third

Py

{14 The Bank, any receiver appointed by it and their respective emplovees and agents iy give
Feoeipts 10 any Third meig; Ths L{ampany agrees that sech mmp% shall be an: &baaéurﬁ; ]

sponclisive discharge o ,‘;Lscmh Tk Party and shidl rebieve such Thivd Party a8 any obligaticng fo
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{1}

)

tiene being tr anv-other Divestor of the Company agee

see 1t the applivation.of any assels paid or transferred toor by the dissction of the Bank such

eV, eaploies O Bgent.

COVENANTS.

“The Compaty shatl:

conduied and carey on iis business. in e properand efficient manper and not make sy

substintial alteration e natiee oFor ode B eonmdiet ol that Business;

Wl[hllz %Lmh pm:m;l B 1% -1 lmw-{.xE by Taw Em‘ IEIL {Etéwm’mg af 'slm%l aceoirits. o the

nga%tmf u§ msnrrf«izw Tiesish fy ﬁ“az;. Ewm il 1%51 herioe sheet: mm ;umi;t and. T ALBHUNT

T }fmgz, witl akl- ag’sp]mh]u A, mgwmmm and Bgeianting: sinndards and &hiﬂWMW i
e annd fuir whew ol the {,E}mpmw s prefity and losses for the relevant fitancial vear and

thestate of affaitdof e compiny as 80 the date to which they are made np; sudifed and

repurtel dpon by %m'ﬁﬂémﬁmﬁm"':é"tg’k[“-jmi;’ﬂﬂ 't'ﬁ'y i Dtk aick oo From tine & tmé sk

a‘rif{;nna 3ol dbii llhc ﬂw:h il

othet information ahmﬂ the Qﬁitﬁpﬂﬂ‘if {Hu,huiim

W

Tiabsilities of the E’ngmm} {mxzﬁ the Bank Ty nm;{:;ﬁ'tblv FECETE

3 ireoid Bz delats and: el in

mamtmn i all Ehpes T Gegrenile Galud: Lgf R e

Hignid s ﬁpp«mnng in the Company™s bodms and levestinents yuoted b ary recoghised

sroick: L\.‘{Lh&%ﬁ feae], §13 mm‘kuﬁh ke stock-instiade {@ak;;,g; Al eost e kel price. whmhwu

iy b e Towsey ﬂfcuwdma b thie bestestate that ean be mmnm mtﬁmnt it h&mg}q

- Trectssy 10 takie stook e the gmrgmmj at such sum -(1f‘ --fsmf} as the Baiik ETENY from ﬁfm

ammm ﬂ‘? sm’zh miilht:alwn fm-m the Bapde at itk i ey Wwhiel s ot feakt iw‘h:ﬂ Tﬁw Soeniéd

Ulﬁ‘irgatmm} O ﬂmh fiaaim |;1I“ Ay ) in ever ‘f year gu may From Time L i;mt b vegired

by thie Pank the € TR shall obtain Emﬂ lummh toy The Banka certificate xlwwmg Tl

skl aggregate value im.\geﬂlw with-details of any amounts _pz&y&h}g E}y thog (’-_?mmpmy and
“outstanding wWhich vider Scetions 175:and 386 oF the Tnsolvency Act 1986 orndisr sy
“thier statuite would i the event of the Hquidation of the Compaiy coistilnte preferiitial

“debts, - Such derttficate shall be sipried by the Managing Directorof the Compay for the

able o the Bank, For the

puposesof this sub-clause (ere shall be disregarded:



(i

o

g

(i any stock-instrae the prapery in which rerdsiss in the seller notwithstamding
{hint fhe Coampany may;:l’mx@. apreed to purchase this sarne noteiihstanding bl

the. same smay be iy the possession, orderor dispasition of the Company;-and.

el stoek-nstrade s s

fify Aty bonk debts or cash i hand deriving from any’

veferredd 1o in paragraph {13071

bl ausel

nairiaine ot ull e 'ih'ﬁ-sﬁggwgam value of the amounts rematiing to be paid uader the

Approved nstalinent Credit Agm:mmia (e:mludmg thiime: Appraved Instdbent Credit

s i arvenrsy ot such sten (iF

Agreements under which nsalmens

ainy s e Iank rigy o Time T time nequite by ol Tess han cue months notice in
wiiling 1 the © c}mpﬂny amﬂf o7y sich dated {ei’ iy in every 3 veal L may framn timme totime
be required by the Ban k ihu Cumpamr shiall obtain from the Managing Director of the
L_.{:mym}" fise the fitne being or any.other director of the Compary Aecepltable to the
Pk il Toieeils o the Iank avertifieate shotving Wi siid apureaie valiic Gneluding a

full explanation as to how thal valpe wag calcubmedy;.

g1} impwt it the priog consent Ty "ng unmr ih@ ﬂmi of - afﬁmal ol thie Bk and

then ondy on such lerms and u‘mdz’tmm as the H*mk iy specilyy sever dir emove frot

The Charged Properly First destribed sniy trade of dther fichires; Hxed planitsnd

ehiffiery for the tire beihg ersow soept o the purpose ol renewing or replacing th

sairie by trade or other fstures or fived plantwnd raschinery of equal or greater valie;

¥ conrply with all Goverints, Teilrictions, reguitemnents, provisions, regulativhs

and onditions affecting the Charged Property (inchuding the use or enjoyiment
ARE T did

Fii 'Fuélg, fiteed pum,iua 13 p(.,t’!:t}!'m each nhhgﬂhun on the {"‘m«mp@mf i retation 1o sy

:jm}s:ih if -t_Efl_ﬂ_.Eiﬂ'm%:‘Sﬂ_’t@ﬁlﬁﬁl{ﬁ; thé Qﬁainpgﬁjf‘ shal Emimeﬁ;ﬁ-&_égﬁ' :i;}'i‘?{lf;ﬁii;ﬂ ot

Bank evidenie oF ooty perfimsnie icluding 4 respite St any pavment madé

by e Cf{nmg}my}{};

comiiply- with all relisvani lioenes, tobsents, permissions and conditions fron tine 10 tine

aranted o imposed by the Flaiing Aty and notwithoue the prios weitten consent 51 the



(hy-

i}

{iy

(k)

(1

{myj

B

-all wetion reasonably nevessary ko de

“ivatidate and jeo psmh

Bomk given any undertaking to or ehler into-any agieeriient with any rétevant planning

autiority dflecting the Charged Property First describued;

fosrthywioh wpon receipt ol any - permission, notice; order, proposal or recomimendation

given of issued by -any mi?s"lfﬂ;:ﬁifmt.jﬂﬂf{’t‘ﬁ'ﬁﬁg atthirrity o (B owner or cocupler of the
Charged Propeity First deseribed of any notice dnder Section 146 of the Law of Propeity

Aot 1925 o otherwise: fram any superior landlord of this Chargetl Property First described-

forwird the saine of Wt vopy thereol 1 thi Bk

ok stk of ponsent o the making ol any application for planing pervtinsion or any
irstdesceibed

aither application uider the Plinning Acts affectiig the Emhsfmgutﬁ Proprty T

unléss vither the Bank has consented inowriting & sich application being made or i sopy
o the gsmpfm:d t:{pptnzmmn bt Been seml e the Bankat jeast um& wonth betore the dite
of thie

P Fuation anﬂ -_tiénf.?ian[g s mjﬁmﬁ_m objtiefion 1 the making of the dpplication;

periit the Bank or its spents at sy e (o cater wpon-dnyof the Charged Property First

describeid forthe prarpose of inspedting sny such Chareed Property andfor ol eslallishing

wihether or not the Usmpany is complyiiig with its obligeiions imder this Debentare;

not takeor knowingly fd] b take any setion which does or night ressonably he expectod

v afféet sdversely any registrationof flie Titellertusl Property: Righis;

-wittuin sd deferd the Tnteliectusl Property Rights st all imes (incloding without

Y

Hirnitation by puying al the Compary”
_ " i

$ expetisi ull af*t:mrdifng.and..néimmfai fieesy and taking

i meedi Intelleciual Broperty Ri g;%lh against any

e, elat o prm,mdtm, Browht or it?lrm!mmi b’w Ry third iy amitio shop-

iutfingenents theveol by any third party:

ot mhanidon o mﬁwi ar atithorisd any third party 1o dd any wel which would oy might

x mr-he: e

st withithie Titelledtus] Prope by Fights and ot

wistit o wathorise any third part to-omit o de sny act which by its omission would have:

it e ool of eharsier:

'_pmmp& ¥ netily the Bank of wiy infringeivent by any thind part of any [nteflectoal

I’I‘uqﬁm‘w Rag,h
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{1

(s}

sol-de or eauser or permd- o he e o vnl b o avoithing which miy inisig Wy
depreciate, jeopurdise orotherwise prijudice the vilue w the Bank or matketability ol the

speurify cregtod by ik Debentire or of the Uliarged Properiy;

nod (without the prior weitlen consent of the Bank) ineur snv expenditive or Habilities of

fn aﬁ-xmpﬂmmf .muéﬁ rmnm {mdmhr&b withiiut Hmitstion ang expenses. in tarrying

LIl 3 piammag pw; nmwml ke iy M &m £ lwmi piamm&. F‘enﬂmsmn'_' s ¥

fry the Banik af Jedst ane month belore te dite of Lomsnencenriet i sl df:‘p’{.lﬂpmhm

aied thae Bank has faised nocibjection To sieh developments

trod (withiont thie privd. written diisent of the Bank) vedess plarchiase s own shires or

peee-an wbmormoad wrnoant by way af dividend;

-t the Bank ienediately on the sicirrence of a Insolveney Frvent; anid

iy rtive {whether dpreed of unilateral) is registered spaingt the tille of sl of part of

The {:‘Emrgm:i Pu:&m,riv First kﬁpwﬂmd i Esuﬁﬂdélt% 4.1, give fo the Bk el particulaes of

(I ﬁﬁf{,ltm’séaﬁtﬂﬁ mhamg 15 gmh m;gmmmm md tt_mﬁia r;(}tmu shiait Jmm Heen

vigistered v ordier to prolect a mu'pcmed interest ihe creation m& wiliioh s eontrary do

-eblizations of the Compaiiy niter mas {rebenkire, inumediately ut the Gn-mpm::f”ﬁ i

“expunse tik such steps sy ihe Bk séqiires fo ensuns that the notice i withdravin or

el fed

REPAIR AND INSURANCE

)

(h

Fhe Company shalli:

ke all butlditgs amd frtoras E_ﬂmhy charged e good state of vepdin
keepr sl platt and machinery in good workiig order and sondition;

tasure-aiwl keep insuired wll-its propedy and elfvcts of kviry description with réputable
insurers arid oo terms for ﬁﬁ«-ﬁm‘ bvingﬁgﬁpmvmh}fih Db (vl seich Aenentiawnis
thereds ws the Bank may from time o time, fg,qmm ag_.,amf;t Ecm ot darsge by fiseand by

terrorist damipe and such olher citingencies amk Fisks a5 ey Toomwiime o e be

- reguired by the Bank in thefe ful] reindtatément vatue for the ieme heing it the ij_ui'n‘t‘.r;zsmes.
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)

b Corapany-and the Bank orwith the dnterest of The Bank erdorbed on the policy or

polivies or noted as the Bank may required by the Bank;

Citiless deposited with a prior mortgages at the date heredf and for as fong as ilreroaing

the prior mosrigagee or wiless the inswrance to which such policy or pohicies relate and

b b s Tameliivedd With the Fespéective interests

which was apprivved By thié Bank was

of the Bk and the Coripany énilomed o noted thereen) depastt with the Hank sach’

policies s may be fequined by the Bank;

Prity pav-all premivns sod sums payable in relation 1o such fusuraee and produce the

veeipiy herefore foothe Pank within seven duys o their hecomitg due and pavatle: sid

Frsimre that (e refevant policy or policies rermain vahd st all limes.

iT defoult shall ol any time be made by the Compmny in keeping Tts bigidings and

i plant and machinery or any part thisreot i & goid state ol vepaiy and

in- hn@d wz:]fkmﬂ o b el fﬂﬂmg af- Iwcpm;, upy gy sich Iﬂﬁlﬁmm.{: oF i
p‘ﬁ&mg Y T O ottt mﬂg,{'imgm or d]édpz dutions or m pw&m‘mg ] ﬁm Brarik -

sy sk p@itw ar repept it shall be lawful fiig, bt ot ﬂbgtg’ﬂ{yﬂ—g-ﬂﬂs the Bank

i T aned maindiin e st wWith poveer To enter diy o8 the Compaiy’s
property. for thal purpose or o pay sueh renl or cihdr cutgoings or dilapidaiions

or o.effect or renevy any such insurance as aloresiid a5 the E}fmk shat] think fit .

ami- {LY ST OF SUS S0 prtﬂﬂﬂiﬂ by the Tank a}mé he mwyab i h«y the

ORI, 10> the Biink on demand’ togiher withi inferest wm;uutml ar pay able as.

privided i lamses T and 3 fron the date of payiment by the Tank sy aforesiid

and, siéniding repavenint, shall b seeureil hureby
all money which'may i any time be-recelved or receivible usider any -%l;ii*'h'-
Tt o ey uihn’:[" HLSLT AL mwzﬂm Ay, ol the pmpﬁm nmd effiscts mfthw:a
Ct}mpmy agamﬂi szl visks. a5 aitwesaid ahal! hc, Reld T irst Tor the Bark and
gkt 13&;& s option) the Company shall pay such money o the Bank of shail
apiply {he saine in réplacing, restoring of réfngtatiog the property déstroyed or

- dmmgw:ﬁ,
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~tlesuribied insobal

The: Company suthorizes the Buank in the: Comyparey"s-narte and on the Comparye’s behalf 1o make:

any claiin agaitst the insurer under-any paet of any insurance polivy snd oy Bl eorpioraisd o

setile sich iy o any labilite rebating to any such ol or any pobential gl

a1}'3.=' g pulacy orciaim under any insorance polley wiid 1o give & good discharge o ihe

_mepmw 80 authorises thie Bank to véceive tay dmounts payable or received in respest of
insurer. it respect of such aimounts.”

Aty s pald by the Bank to the lessor of sy ledse ander winich the Gh&rgﬂﬂf?ﬂ}pmy Pipst

s | g5 Yeld {ov undis-any superion Lease) in settlement of any laim made

by el Fessar fur anpy refit or atheroutgoings o dilapidations resered e pavable o allegeil i b

reserved ar payuble under ﬁi‘-& lease shall bie deemied 10 be o payment properly made Tindes clatise:

13:28) {whether or it m.maiha duedorthe bessor and whether or nm {Esapumd B thi {fmﬁmrw‘i

'_'pmwm that sl priyraent Wi inade Ty the Bk in good: faith Inr the purpose ol wmdmg;@
"wmpmmﬁmg oF tEEmining any rmc\eedm Tl for fc}rfumm i atherwise for iie parpose o

Cpreserving or enforeing the security héreby credted,

CENVIRONMENTAL OBLIGATIONS

Thes Crmpany shall:

{ay obiaity all Environmenty] Lictnees dppﬁﬂh%g’r Io-the Charged Propeey gad to ihe.

ﬂ,&mmsw s business and wmp y wsttls Thi fepimg airsd umdx!mm o the st

AR ceraply with all Eiwironmental Livvs zi?j;iii%:sk&ﬁe. o thig: Cﬁ}k&a‘gﬁ;d' iﬁ“i‘.‘ig}m‘i}’. ared o the

Company’s business and nof permil o Gontravention of the sime;

tfmim;»i;; fnotices or ot

L«ﬁmmummtmm in mwgﬁmi ot my ailﬁga,c:[ Tiresiel _f.mgga T mmmmmt ‘ﬂ_ awor thie: firsiss

aned eonditions oF g iy ‘Eovironmental Livence which sy have s rmnmal sibverse effoct
i e market vilte of e Charged Pidgiertieor on the Compativ™s budiness and shiall

Torthiwith

uiﬁ- such mm a5 1;11; Tank i dirent i mmmﬂv iy s The sonfiruation

(ﬁﬁmﬂa etk al »&gﬁ‘d I;m,mh

{d} proviiptly pay all fees and other {,éwgfzﬁ i respect of any. Bivitonmental Li icence

appliville o the Chitrged Property and 1o the Coipiary” &-%m_smﬁss::



in

@

foribwith ot £y the Bank of the receiptof ayed the contents oF any nolives oF oiber

ctimmumitcation varying or suspiending any’ Environimerital Licence relating to the
‘]mmﬂ} mer‘h wwd {0 i Company ihmmw; and. s‘mmm‘i taka such §héps us Ehru

Tk roy diveet T seirstate in Gkl foree wid effeot sy Liwmmmmm I Tieence so varics

o suspended:

ottt supiply they Bank with copies o any environmental reports, sodilsor studies

undiriaken in relation 16 ihe Charged Property snd o the Oonmpany s bisirigss:and

pa: o dermand il costs and expenses (incliding Value Added Taxh inenred by the
Uank in cofmnissivning eavironmenial sudits (which the Bank shsll beeatitled toda
o Tkl aed Drée vuoess o all

whisiever it thinks it) and shall perrmit the Bank and 115 ages

the frechold Atie leasehild property of the Company for the purp{wa of: ‘i’émh

def:ﬂmnd cmupmm:t am:l my,a%s e s oY u:]m:i i K:Eamm 2 mld 3 anid pﬁtmu}g, pm mml shiafl

b secored ]mre,hy}.

INSTALMENT CREDIT AGREEMENTS

The Company herehy expressby warrawts; represents and andertakes in relation to esch Approved

Tnstalment Credit _'..a";g;mmmﬁ; s anid when the same is deposited with the Bank:

(a}

by

1)

s aebecredit;

it such Approved Tnstalment Credit Agrosment aid wiv seturly or glarmtos provided
fri miaﬁml 1o j¥ E\? 'ﬁ;lw't?ali-d:{érrd mi&#mme:-m acenridante wEth its vorms, aud that the

form-and wontent of tile iﬁg}pmwd mta]tmm Crindit Agrecnieit and any, securiby

- gisrardoe provided ji relation to it mmphw with ary relevant Jaw il Hdtng {Wlﬂm i

'Jmnmum} thie Consamer Credii Act 1974 aiu sy regidaiions made thereurder and tht

A eveiditor or ovier inder-and such Approved _I:mm]m;em Credit Agreesient g

comighisd with'ull other requiréments wider any socd Taw In relation fo the provision of

that any deprigit or sdvanes paymientas the case may. be showi as paid uader such -

Appresied Trstalment Cradit :ﬁgf eerient has T Thel been patd invihe munier ihercin

staied;

it Mr:qaz shere niberwise zzgm&d} e st stated -t sacls Apprmed Immérm:m i rszdié :

Agreesent Yor i thie suhedule acmmpammg sueh Apprioved’ Tstalment Credit.
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“{hi

i

gvery respect and that such assets see i existencis;

Agreemient} as ontstanding in respectol such Approved Instilment Credit- Agreoment, 45

i fact pulstanding ut such date:

Wit A praicaliors ol By person prviding any security o guaraniee and of sny assets

seeured appearing in any suéh Approved Instalment Credit Agresment are covrest it

thiad save as otherwise notified the Corapany’ is nol aware of any pricecdings Brcrugdn
apdinst it or thivateneil or contemplated i rospect of any represeatation, Hreach of
sondition; Brescl ofwaranty or ofher express o inplied term contained inany:

Approved Instalment Crodit Agreenint;

in sy case where the tdebios or hirer irider aiy Approved Instalment Credit Apreement i

B itituibe given e Fght te cancel the Approved Histalinent Ciriddit Aprerienl 1% by

itk given the right 1o cancel the Approved Tostatment Credit Agreement, thil the

statulory peritid of cancellation has expired withaut the right haviny been exercised;

{hise (save ay dischsed i writing 1o, the Baok) no agreeinent hay bieen emtdred i,

varying the terms of the Approved istaloieet Credit Agredment oF any ety or

puarintes provided i relation o it

thiat slf docimedits constituting the Approved Histalment Credit Agroement and securily

oF guarintes provided it relation to it and all deetds wnd docuinents of e contected

thereiwith bave heen o ard deposited wit the Bankiand

that the Company Has no knowledge of any fiet which would or might prejudice oratfeet
any right, power orability of the Bank or any receiver appointed by it toenionie such
Anproved Tristilimisnl Credit Agreements and dny secority or guirintes provided in

pefation to ik op any teft ot leris erent.

“The Company agrees that it shall _awﬂf@m all iy pbligations (ncluding withol imiation

ablijgations as W faintenance] devolving o it by ior in refaticn 5 the Apptoved Tistalment Credit

Apréciments and any seeurity or guaraites provided in relation 1o them.

The Corpany Tortkier sgroes that _i'&_'-'s'ﬁ’-&'zé.lf!::



{a) PEHwarries ona etnsurner redit business or & consuiier hive bistness dis deflnel by the.

Corisimier Credit Act 19747 dbtain’aid sif 1inies mabilsin s cirrent consummer crodit
liconwe unid consarner hire leenes under the Consarmer Cradie Aot 1974; where
appropriatid covering the canvassing off iade premises of debtoreruditorsuppliee

i, and will advise the Tk forthwith should it

‘Hpretitients sod consmer hive agresmen:
receive nitice frimi the (ffiee b v ikl it 1 ninded b revokie oF suspend any

FUCH Hovtive: and®

(k) procure that aty person by whom the ciébic_&r or hirer under any. Instabment Credit

Agreement was introdimed b thie Compary had and at all velevapd Gimes maitabis (i1

reguired hy Taw s 1o o) 4 clsirent credit-Binkers Heenos Under the Cotsurier Credit Act:

1974, where. appropriate covering canvassing off frade premises of deblor-creditor-

i advise the Bank forthwith

stipplicr sgreenwents and consoner hird sgreemments, did s
showld it corme o the Company’s §tintion that sich Heenoe was oot at-any relevant fime
g ined.

ENFRANCHISING LEGISLATION

‘The Compary shall:

St leserihed m sibadlanse 4.1 is ekl ander 4 legse:

)y “whisre sy ol the Chirped Froperty Fir

(B wrify the Bank forthwith if such property becomies subject 1o an Fstate
Management Seherie plisent fo c;:impte;w- o part: Lot thie Ledsehold Beftem,
Hosing snd Urhan Development “Act 1993 and provide & copy of the scheme

“deed ws approved by the relevant leaseholi valuation titunak

{1t} sty the Baik Belbre exercizing (whetber individually or coliéétively with

vithersyamy right conferred upon fhe Company in Telation to the propeity by

Erifranchising Legistation and supply to the Dank such information as it may.

redsonably Fegitive iy sebatiod t the exercise ol such right;,

{Hiiy not-without the price writtén consent of the Bank, apree Ui tering of any new
Jeasiof e prreiperky Caith oo without dng farfhiee propiriyy to e sranted (o the:

Company pursuant to sy Unfranehising Legislation orothervise



(b

{iv}

10

o withoutcthersy, Torthveith siapply to the

iFas a resudi ﬂl The- :,ﬂcwelku o’ ary Fights wrsfemﬁﬁ v mirmt,?nﬁm;ﬂ i ﬁganmtmn
or stherwise the !mz‘hnEﬂ interest and for any fntersmediate rwa‘:mmwrg; “riierest

int fhe promisgts becomes Yestid Tooa thind pasty on Bebaif of the ﬁ{ﬁﬁam@ {withy

Tank paeticitard of buch third pari

~and {where gich thivd party s o body corporate) details of any shares thersin 1o
b sl fothe Cﬂmpﬂﬂs‘f Al deliver the shard cerlificate in vespedt thereaf 1o,

: Llw Baﬂ!f wbm Py -:;a;].? and

AL ity o et Take Such Torther goticn: as the Bank mav requive in relation o

the socurity grantad by this Debenture.

Where any of the Charges Property First des:,ntmc:l it sub-elause 4.1 or sy part of it s or

{without prefudice to elanse 93 Becomes EthELL toany mmzici

fi)

{ity

(i}

¥l

Forthwith pntify:

.'g)mwbwm stany |

thie: Bainke asii secaipt of (and provide s the Bank d topy ol sny

_nmu 8 redeived { v any lesiafit o the progerty or any part.of It pursiant to the:

ramehising Ligislation;

Notberve lipon sy et ol the property or any part.of it a notice plTSIAnt 16

‘e provisiors ol any Enfranchising Tegislition wiless the Prank has vonsented

it tHereios.

Serve such-nolices it such Thrm and take such olher steps as th ek may

risonably requitie following the. exercise by any tenant of the pm;mw L

praf ok B0t any Ngﬁﬂa arising vl sy Fﬁé‘mmhmng Fegislation,

Notenter info any agreement &0 grant @ tiw lease to any ténant of thy property

oy part of i pursiant eoorin consegquence of thi et o amy

Enffanchising |egistation unless the Bank has consented i writing theveto; and

Mot jeniter inliy any agreement pursuant i oor in conseguenite of the operifion of

ity Hnfraiithisiog Legislation i friister i ang person of persors -

-mampamf ‘%-imam%t m the. g\mpwlk subjuct To thesecurity hereby ensnted wiiless

the Bank has consent inwiiting thereto and (if suchrconsent be ghvan or b
deorived 10 be given ss hereiiafier provided) to provide to the Tank such
indoreation it respect nfany such wanster and s terms (neluding e identity -

ol i frafnsferces) as ke Baik may reasonabiy require,
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Provided thist in ali cases in this sub-clause (B where the Bank®s consent in writing is
rm'gmmd Bzt (,*{vm;‘amt} maif tak%z {i Laﬁémr action the E?;zmk‘a wosent B sucly mtm}:ﬁ
'ﬁmll be digmied to i‘m granied: 11‘ iEln Ehﬂk i]aw o rddsed Ay z{"ihjm,tmn By s,wr:h action

;wzmm o rassth of tius date of the relevant repeesd 1o e Prank for such consent: Thé

rall thines s Tis hust endeavours (ad at o cost o the Bank) & ohinins

Loy st
thig Mlasimiin eompensition permitted uodér the relevant Enlimhchising Legislation v

any [Rerkin.oF prtsons exnepoiring diny' rights diader such législation,

POWER OF ATTORNEY

For this purpose ol sécuring it payment of the Secured Obligations and fof sectring sy

pm‘priumf inlierest whmh the ngnk hm m aty ol ihﬁz Charged Property, l}u, { wmp:zmv irrevicyhly

:appmnlw 1§1¢ maﬁak %mi ﬂézsw pm SO deriving itk madw it v IZ% ami mw w«uhsﬁmutw :ami arz};

resRiver of teeeivirs appt}[mw:i under this Débenture (mu, “‘Aihmﬁw"} mmm el ﬂl'n()- ﬂsm‘emlﬁy i
e Clomipany s trisie s Tt stomey” Por il pisposes fammaz& i}m Attorfiey shall hove the

Fight Ty i i thinig which the Company may Tawfilly de and ol the rights and potwers which

Jaowlially be:giver 1o an attormey el uding, withoul prejudice twoihe genefality of the Foregding:

{@ The vight to do anything to-procare or carry out the performance of the:
1

AR mﬁhu. THnk's righte e Whis Debienting,

CCompany s m‘h%igﬁi’hm urider this Debentire and anything to fazititate the

{by The right & act in the name o e Company:
() “The right i delegaie and sub-delegate any or all of the rights of the Aftomey:

fdy “Thit right o signgexeente, sonldeliver and otherivise perfoct;

iy Argy doctments or ipstrisnents wildely fhie Bank or any receiver may require for
perfecting the fitle of the Bank {0 the-€ wrga,_d property o for wa;mgz the siime
i the Bunk, its nominees or iy pumhmm gl

iy Ay luither secarity documéntation referred fo i clalse 7,

The 'ii?mmpamy ratifies and shall vt fy everyil ng done op purported 10 be Sine by the Attorney:



respective diploybis and agents (55 4 separste sovetant with sach

ENIHERINETY

The Company horebiy sypeds b foidesmed fy the Tk -and sy veeiiver sppodntsd Wy it and gy

i prerion tdernilied)

dgamsts

{) Adb exiating and future rents, rales, towes, dities, charges, assessments and.our

 EesiiEs oW G dt any e payable i respect of the Churged Property or by the

e o otipier theveol: snd

) AN costs, chivs, demands, expenses; ehiarges, askessiponts, Iniposiions; ities

~anich surns-and the conssquences-of any proceedinip oF Prosecution srising

~direstl or indirectly from or in connection with any breach by the Company ol

iy lave drof tis Debentiis;.

T esach case; whiether imposed by stanite oi otherwise gind whethies oF the niture of eapital o
revenue and even Hough of & whelly novel characier. [hany such sums shall be paid by the Bank

sl f e g}md l:w&lm

Commpany ondernand With interest compited siis pavalbe as provided in elauses 2 a3 feom The

orany: sek Feoaiver of fny of 5t;§1.aair_mszgmm:'iw smployees oragents, e same

timne o respeictive times oF the spint aving been paid i incurred did, pending payiivent, shall be
secured Hierehy bal the Bank shall niot be deened 16 huve ke posséssion of fhe Charged

Propirty by-reasorn of such payement.

The Company Heeshv aprdes 1o indemnify the Bank snd any receiver sppointed By it and their

respective employees and agénts (s separate Sovenant with cach siieh pessein indenmified

againgtall foss dncuired o cobmisclion witl:

bl By ponnestion

{a Ay siaternent meade by the Company o on the Compeny s

“with this Tebeiture or thé biminess of (e Company being nairue o mlsteading

by The Bank eisterivg nto obiligativn With sy person (Whether br niot eh Company )

b the request of e Complny (or any pefson purporing o be A ompany)

&) Any belual or proposed amendment, supplement, wiiver. consent or release in

relition to the Debintre
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fay: livthe case of any Ioss incurred by the bink of s employess-or

i) Aoy stampring or registration of this debentare of the. secirity constituged by it;

ard

fe Any Tatlure 1o register Uiis Debentiee in respict ol iy Cliaeged Propety whebe
siveh registration s vequire i order W preserve the effectiveness or priority of

thes security created by this Theheniure;

“Fhis indemanity does ot wd si_’n;jaé]_i': fist extend o any loss o the extent that:-

s i adses froi the

Farik i Tt eniiplovies of sénts acting ofier ian in pood faith; or-

fhy Bin tha wasee o any loss indnrred by the vecaiver o his employess or-aperifs it wrises Bom

thie resebver on bis emplovees or agents acting other than dis good Taithy o

ey Thiere is a prohibition against indemnity etending to thiat foss tinder any Saw relating o

this iderimity.

NOTICE OF SUBSEQUENT CHARGES, £7C

e i sew acvoriod 10l nevvertehess B tredbed e 17T b done s st the e when i recelved
¢

{ibligations shall be credited or e freated-as having been credited o the new aeeount and-shall not

tirne all paymients made to the Bark i respect of dny uf thie Seoired

sizely notice sid a2 from the

operite 1o Fediiog the aotnt of e Secared Dbligations owing al ‘thie tiene the Bank received the

notive. .
SET-0OFF

Without prejudics to any other rights whatsoever which the Bank may have whether under genersl

Tawy e by TpTicasion of bitherddse, the bank shiall Irave the bt sy tine tr thmes and. withodt

fotie to the Cotnpany (as well befboe as after iy demand under this Debintice bF ofherivise) fo:

) Comibing or eonsofidaie all or any of the then existing accounts {inelading
accounts in the same of the Bank with any désignation which includes 4t or ary
part of this mamme of the Companyy anid Habifities 6 e Barik of the Compariy:

apetiny



0.3

EEY) Ty hand "@:ia'f 'prﬁpa.i'ﬁiﬁ Tetter past to it regisiersd wliics oy its eldress stated

{b} St ofl or transler sy swm or sumns standing i he eredi Ut HILY CTIE OF AMOTE of

strh accounts (whether mlb,;wi fo nofice ar resteiction on availability or oot mtn‘i

whether denominated i Stetling or i any oiber clreney of eurreriey anil) in o

towartds satisfaction of any of e Hia i Cesmnpany 1o the Tank ofy any

“ahier ccount-of iy other respeds,

Wiither such Jiabilities be ditual, mmmgwﬂ rmmqr} caltsteral. several o' 5@11@{ ared hiethier ax

principal oF surety..

I the vase ol all acmﬁmwtw}mﬁm denominated in Sterking or jany other ciiresicy dr corbiney

-zmii} the Bank v Ak s ol m,mm}r; ami withy o withow nidtices 1o ﬁhc iy, elest o

convertall or any of the swum or soms mam:img o theroradit of any: stich ACOUAL OF #ecots (in
whole or in pat) into the eurrenty o elitreidy tnit or the currendies of purreney wits of e whole

ar iy, park of e Secured Obligations {deducting from the provesds of the tonvirsion any

-=trums1:rc:’@ premium or a-tamr“ expenise], The Bank may take any such golion as may. be necessary fro

this purpose, including without limitation: upening additionid aceounts, The rate of exghange shall

e the Bank's: spost pabe For séfling ihe CUITECY Of chrreiey uit-or the curtRncies or CurrERCy umgsa

o e Sesired Ghiigmmm for ihe ourreeey or CUFTETIY. umit of’ !hu sum %tamdm@ ti fhe eredit of

sachacetunt al or wbout 11,00 am in Lmdcm ot Thie dite thit this Baak exeicives i Hghtsnl

wwrversition undes Dot

The Bank shall not be nnder any obligation torepay the deposits and aridit balances referred 10 it

pairagraph () of the Clisrped Propery Fourthly discribed it sib-clause 4. I o thee belanes on: any

Revwivables Acoaunt representing the: proceeds of fny Non=vesting debts until the Secured:

ﬂtﬂ:gmuma havdis beer piid and discharged in fall..

NOTICES AND DITMANDS

Any notice or demand by the Bank fo or o the Cotbpany shall be deemed fo have been

sutficiently ghven or made i sem o the Company:

et

o is address basd known fo the Bank or

B By fosimile 1o the Compani™s Tasl ki fiesimile nuinber relating tir any sudh

“address br oifice.
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~uther mpum} anil the

Ay stch notice or densand given or nisde under sub-clavse 21,3 shall be desmed g0 have bieen

-served o The Compaiy:

1) At the time of dol fvery 1o the address reterred o in stebectanse 21T (Al i s by batik
AH) Ad thi earlierof thie fme o F delivery or TO00 amon ihicsey, sl posting (or, i the day

=11‘E,:,r posting bed &uuﬂa} T ATEY sa%hes* day iproii Which i delivery of letters iy sehieduléd

0 b rvaibe & the earlier ni the 1mm of delivery or 100 any o the niexe bugmdmg oy

which deli tvery ﬂf’ leticrs T schedilled tobe mmad b if et %‘@r prepares letter post

E}E‘ﬂsl 't'ﬁ'-ansmm;;&;i it a'pnpi:iﬂr:; ey i .-semitnf $ii hiaver i}'e%m 'iramsmi.itﬂd ﬁr:fﬂ’i:_-’&.nmﬂ?um

whieh bs appaventbe Jioworling ovder e

(4l O thie expiry oF 72 Bours lrom the Gme of despéteh in-dny other sase.

Segrvies ofany el form rand be e on the Company in 1be manser described i sub-clause

ZE R0 i the evennof w chalm betng issued in rebation to-this Diekenture; and shisil bis desmed .

constitite good Service.

Adiy motice o erifrmuniation: required 1o e served By the Comphny on the Bank under the harms
of this Debeiture shall be o writing wnd didivered by hand or sent by regordéd delivery i the

Prank at this Bank” % ﬁ{idm'«ss s
e Bank o the T TRpALY - ot this. H&!Tpﬁ%} zmd will bie effective

ich other addiess as miy be notified in wiiting by

ted hemm {0

uﬂﬁy w}Ml m‘lm]iv mmwm% lf.nv

il Fank. Aty Bodlee o communiestion must alsu by mﬂrlﬁ‘,&i L ih@, &zitmltum K}f mm oftiéial itf

iitiyd s the Bank miay for the e being have notified o the Company fn witting,

CURRENCY CONVERSION.

The Bank tnay at s sole diseretion, and with or without notice to the {,mslp;my elect to-vonvert:

~allor any partof stny’ gen revEled h“f thie Baiik st b this Thehentuee {m w!ml@ o i
At the correnicy oF currency Tmi O CUBHCN oF iy wits of the whisde or e it ol

_ﬁw' Secrred Obligations {deducting from the proceeds of the' conlversion ity ehrmeney prémium or

o af wcntssmgm stiall be thiy Banks & spol pate Tor gedling

? Wiz wurtenicy- oF

CERETERLY wnit or enrrencies or STy units of. tha.v Hetired { 3i’=§1§9§a§mm & mlf:mna part T 1;33’@35.-3&11«'

e Sarrency Or curreney unit of the s recsived” By e Bank unider this Tiebenture at or sbout
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H 00w in-Londuor on the sate that the Bank exireise s right o f sonversian under this

Dehentore. Flie Bk 1wiay take any sueh fietion s may he nécessary for this putpose; inchuding

“iwithout Hinitation opening additional acenunts, -

PAYMENTS AND COSTS

I at any-time the cutteney-in-which-all orany partat the Séeared Obligstions iy denomindled i

diig 1o e or has been. converied into the e D gy e vitrrendy as @ resuit of o Chainge i law
o by sgretnent betwesn the Bank and the rdm*'mr @E} 1!&5@11 thaen thie Bank: (6150 m i mE

diserition direot st sl ar'any of the Secured OB igations shiall .be_patdm the euro orsuch ot

CUrReREY T T Ay currbny will.

e Bark iy apply.alloeate or s:ipm‘;primc thi wdisle oF aty part b uiy payment made by the
Lrnpany e s Dishentnre or vy money receive by the mm«: wEiher $iy gtﬂmmm mdumﬁm
o thitd party sedurite vr-Hom i t;«:guszf;,alu:wa TECETVRE i mdmmmﬁﬁw ol the wm;’mtw of Tréait

the proceeds ol realisation ol the Clargill Property 65 any part thereof to such parl ve parts of the

Segured Obligaticiis (or a5 the Bank muy ttherwise be wntiled b apply, lleete or appropridle

such moneyy s the Faink rriay-in 18 Sole diseretion hink For the enlire sxclusion-olny vig

Aoyt g S0,

Ay payinent tadé by or on bebal Folithe Bank aider this Debenture inclades an smountin:

tuspict of Valie Added Tas or iWany paymeint die 1o the Bank tnder this Debenture shall be n

eimburscinent of any experiditure By or on tiehalf of the Bank which inclindes sn amount i1

yespeet of Value Added Fa, theri sueh. il Shill !}L mwjh]g, by the Lompany to” me, Bank on
‘deinsand with inferest Trom the date of such demand wmpuwd md payable s provided it eluses 2

s 3w, pendivgy payiment, shull be Secured herebyy.,

Without prejuilive o the gentrality of dlansies 2 atd 10, the Compisny shall pay o the Bank G

full and wagualified indemnity basis) 4l costs inetirred or sidfered by the Bank dnd any fecoiver

appoinied by itie Bank shall be eitithed to recover gy receivership-éxperise all ebits incurred or

suffered by Tim:

=) Inconnection with any spplication under Part Al of the Tnsdlvency Act 1986,

iy Tre defending ;}ﬁuwdmgﬁ iwmwhﬁ by any.¢ hzrr;i party Smpugniing the Rank’s title wihits

SECUALY o1 il enforcements or exercise of E[w nghm stid remadis of U Bank or.of saeli

receiver or réceivers wider this Debenre: and
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CTRANSFERS BY THE BANK OR

Fhe Hank sy fro

Collwrwise prant an fnterest I any such Hehts 1o Eny persiy

A (i thi cosi o the Banlk onlvyin ootnection with-efTecting any appointiient of any

rectiver admintitraiir oe in dealing with any appointient of, br noiice of ibeation oy

apptication of, or sofice 68 intenlion & apphsition i appoisiment wi reoelver e

_as:%miﬁimmiﬁm: By ey oty e toding the Cofyrany and withoot prefuediet T ang othier

tightor process of revering such costs;

dnid wldsich costy shall bear intérest forin tie date such costy were incurred or suffersd Gompted

amid payable i previded T cladsds 2 anid 3 and, pending payment, shiall be secired hereby.

AT osts awarded 10 the Bankor sereed to He paid to the Bk inapy proceedings brotght by the

Company against the Rand shall bear interest Tron the dave of suel awsdior agreement compitd

il pavable s provided in clauses 2 and 3 and, pefiding pavnient, shall be secared heraby.

NON-MERGER, ETC,

Nothing herein contained shall operate 5o w10 mége or othebwise prejudice or et sy bill,.

note, guarantee; morigage or other steurity or sny conliaciial 6r other right whick the Bank may
al any tife have for the Secured Obligations or any vightor rémedy. of the Bank theréurnder, Any

Fﬁ;hﬁlm Felvasi or: d]%h*lfgiu it thee 3{‘:&1}1‘][}? prm*ss«:%n;d b o ol iyl hﬁhlmg, ﬁﬂmng., ﬂi‘&d:&i tils

Tebienture skall not rekeaseor du;cm%b thie Lmnpany from sy m%wim fo the Baulk for the seme

A any oiEeE ERohEY fhay exist independently of the i}eﬁmnnwa, oy skl it release o discha pines e,

Campany from any Habilite 1o the Baik under daiees 1800723,

Where this Debenture metml v tiahis uﬂhg:i aEy mllmmd -or Turther security then, fstwithstanding
Y *"mmpt‘ release ot d]h&hdl’}:t ﬂﬂ{iﬂ}mﬁd (11 Eviy gm_n e respect ol the HCTY sl Tiabilities nmnga,

under the principal security to-which ihis Dehentire {.J]j_t,m[%;&s £ &-ﬂ;lﬁiﬁml-mf firther &s’.@url;y.:.lh:sﬁ-

T the Seoutid Obligations,

Diebeniure shall Be an indepiendent sect

This Dieberure i dn addition (o dnd is ot by prehudied or be Peejadioed By any-other seeurity o

seeurities o or hereafier held by thie Pk

T COMPANY

and yeprralely sssign or iransfer any of its rights under the Debenturn o

-

i -ﬁufsn:mm Chyvenuest b the Bank,
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) “be under aiy - liability

thi- Company shadl immedisiely sxeouie snd deliver fo the Bank sy form of fesiroment reguiced

by the Bank to sondirm or factlitate any swch dssigiment or transfer or grant of interest,

“Fhie Company shall siot assigh or transfer any of (e Company’s rights ov ubligsilions under this

Drfbenbire orasiber tey any transaciion or wreangement whick wonald Benedit of anothier perso;
PARTIAL L W@'iaiﬂﬁ.’“‘f

Bach of the provigions i this Debestore shall b severable-and distinet, from one another ard i0at-
anvy e any one or sore of suskprovisions is-or becomes Tavabid, fHlegal orummenforeesble; the
validity, fegility and enforceabitity of the rematning provisions hereol shall nol i any. way be-
affeeted o finpaived thereby:

RESTRICTION ON LIABILETY OF THE BANK

Except b the extent st sy such exilfusion s profibited or rendered iovalid by law, neither the

Pk wiok any teeiver uppainted by it nor thelr respective sniplovess mh apenti shath

) “ e Tl towecotmt s w miortgagie in possession for any suims other than sctial recelpts;

(b} b Hihilis for amy: such loss upon realisation of, or for any action, neglect or defanit o any

ki whistsogver T conmection with, sy part of (he Charged Property-for. wiich o

el i possission might us such otherwise be Huble:

e he

ey sy ity of are orothieeobdigation 6 whatsoever descripticn of the Compisn
iy relation b or i connection with The exercise of any right eonferred upor the Bank; any

réetiver appomted by it and their respective emplovess and agents; or

& the Uompandas § fesaleod, of ji sonseguenid of the exoreise, or

“mitdrpled of plepiried coerelse of, dr ity o exeteist, any of el respeetive rights;

CONCLUSIVE EVIDENCE

A earlificute by sndificial of the Bank as to the Scewred Obligations shall (save misnifest eiear b

hinding wid conelisive ot The Comnpany T iy hegal proceedingy both n nlition b the xistends

of i Tiabifity and as the amonnt thirend:
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N RELIANCE ON T

)

()

i}

(i

fif)

{iii

‘Debsnture

Obligatio

BANE

Thie Coimpany aiknovdedges toand sgreeswith the Bank thet, i entering ino this-

st henreng the Seivtred Obligations:

ihe compitng s ok rebied on vy aral brwntion statement, représentation;
advide, opinivn or ihformation vide or ghven 1o the Company i pood faith by
theé Bk ar simyhody o ihe Bask’s hehalFarid ihe Bank shall hive no Tability o'
o iditerpany 1O domnpay has B et so dond

the Company has mede, independenily of the Bank; the Company s own

assessment of the viahility and srofiiabiliy of any purchase; projest of piirchase

for whish the compariy s ncurved e Secired Obligaions wnd the Bank shill

havie - 1iability to the Company - iF the Comgany s not in et so done; and

there are no arrmigements, collateral or relifing o this Debentare, which have

itk ey vecorded in wiiting and signed on belal ol this Bank and the Cosipany,

The Corapany agrees with the Bank thet the Baok did st bave prior o the date of

Thely Debienbuie, Jovs ol Teove and will rol hewe sy Aoty b thseompany:

in respect of the application by the company of the woney hireby: secured;

ardspect o the efBictivendsl) sppropridtenss or adegiioy ol the secuity

ted by this Debenture o of any other security ir the Sesured

e preserve the good wilkoT any business carried o by the Chmpany by

PR, OF provuting the running of, such busingss or etherwise, sither befbrd or

“adter the enforcement of this Ditentire,

Thi Company sgrees with the Bank for iseifsind ms trostes for its officials,
caiplivyees ind dgents i neither the ank nor il oTficialy, emplhyess o ageits

shadb tsivie any lishifity to the Company in respéct of d@ny act or omission by the

Bank, its officials, emplovees or agents dofie or made fegood {aith,
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coneurrently or fol; (o the dxtent permitted by the Javw'ol sochi ofbier juis

vonmection with Tt or e sublect matber (“Pispateh shall be governed by snd sonstrmed i

asccordance with the law of England and Wales..

The parties o-this Debenture frrevocably ngree, for the sole benefit of the Bank; that, subject as

pmw&lnﬁ huhmﬁ ihie umrﬁa i }*ﬂijui]‘ld ﬂn{i Wales aivall have U{L;LHHL Jmmdiﬂ;mﬂ treer gy

-i)]f\;ymlt thmg i this clavse m{] liswit the mght of the Bark 0 take proceadings &gzmnm 1§
Codipany i i aaky Dteer ot of competent jurisdiction, nor shall the tking of proceedings in soy

Tl G T ﬂri&daﬂ:iéé;‘aﬁ- prrolisdle the taking of ;’.‘J‘r‘“@imeaﬂiﬂ'gs i s ik Turrsdiotns; whesther

I WITNESS whereof the partics Heretts have erecnted this Dieheritare a8 a deed and have delivered it

g s bt dted.



THE SCHEDULE
{(Registered Land)

| Premises at

Addmindstrative Arsd

Rigistered at HM Land

@y

TDE as is imore |

Property known as
40 -Colin. Road,
Worcester  WR3

“particularly

described W &
Conveyance - dated |
ond October 1961 |

nade between (1)

Paul

Fourdrinier
‘Margery Elizabeth |
Fourdrinier
“Walter Morris‘aid
‘Bdith  Constance |
Martis as-

Douglas

delinieated red on

dhe plan  attached
herevwiih i

arwd |

@

Wircester

| Registry under Title No

- Bigwed

a5 @ deed by

Hazel Finlay Lid

Aeting

by,
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MISCELLANEOHS

Any anieidmient of oF supplement 16 any part ol this Bebenture shall only be effective ﬁnd

buad g o 1hie -Muk am-:‘é the € oy T madein writing and a;,g;,m,d bv ot the bank and the

Eampmw Rutﬁmﬂﬂﬁa i i ommnty sk “this Debenture” inchide each such ameridient

amd suppléenent.

’I”'}%L"{‘{}m'm'sfw ani the Bank shall from et Limﬂ' A the prisvistons

[héw»: D@h@ﬁmm-ﬁﬁ”_s_}}fz'
Btk rmtihi:% ik L{Jmpmv Hhial aniy z&mﬁ-iﬁdz‘r‘ﬁmm e mthed tev ensure that Hlm Drebentire
mi‘iu,tq 111;,. ket ;&mmm i aihmz at 1111. relevant time [a}]ii}wmé} bl introduction or witension

of weonomie wnd Taotietiry-virion andior the eutocin all 6 any pm._ﬁﬁ i Buropean Unfon. .

The Bank and the company sgree that wm-mmmm:@z-w nmx_-mi::‘mah‘{mw of Buranéan soonomic

1l oty mlmm iy EVEnE 0T eVeits &%fmm%d it 1 ‘mﬂp&'ﬁn'emnﬂmié anid ﬁm-m:t'ﬁﬁf-itmim-

Jor tlie zm;mciummm o amy wew curvency-inal o any par of e Buropear Uiion wilk TmL

result i the {iischafgr::;s:z‘mc-c%lﬂtiﬁm reselssion or termisation in whele or in pirt of this Debiinture

i whioleor

e rivie any party Bersto This vipht i cancel, rescind; termuinate or vark. this Dighenti

i paet,

m_ wailver, tonsent, veceipt: settlenent or release given by the Bank in refation o this Debenture,
the Bank may disclose to any person any infbermation relating to the Comipiny which the Buik has

Al any e

E o the pur pose-of exancising, a%mm% or tmmﬁ,mm;, i rs;ﬁu% ey ks Iimhmmm thie Faik

iy disélose 1o HILY PUTSOTE A0y information refating to the Company: which the Bak has at wy

{ime.

Thi restraction o e right of consoligating morigages contained in Section 93 o the Law of

Projerty Aot 1025 ghail nod apply to-this Debenture or wny further o otfier sectirity entered into

pisint o this Debente:
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perstn shall not in Y Y gmgudme o ailect the Bank's rtgtah el s

Prebenture Be s “subsidiary underdaking” {as defined by the

relalion wostich §

LAW AND JURES)

By ﬁ»hdl’kﬁgﬂ it sh:z,‘ wnanmmm woof the Bk og ms; ahmméwn el or amnEg&mﬂmn with sy nl%m

Ekhumms

T bt Gr thiis sub-elause) mny-company which Has fssied any Seciities worild by virie of this

crnpales Act 1983 or the

Compabies et 2006) or “sssociated undertaking” (s {Eefin_ejd. by Thies Companios Aat 198 oraiy

stlutory provisions - for the tine being relevant o the purpese of the preparation o1 the Bank's

accounts) of the Bank, tien thi: Bank or #s nominee shisll only exerdise any voling rights in

rrities tand sy oblist dght which arechareed 1o the Iank prsiant 1o s

Drishntuied and which are relevaint . 8 the prirposes of the definftions of subsidiary wnderkaking

and associated undertaking) m_agmnﬁa&am wjth the mmp&n} s Tristretions dinied iy b, mep&m&!

inferest, excupl where thie Bark or its rominee is Lxmusm;, 3y such mg_,hh foir EhL purpose of.

_pwmwt% the vajie of the &ﬁmtﬁ&‘:&}f tiereby created or for the msrptm of red asing sniche secriy

The Brank shall be erifithed fivilebit. sary account for the thie being of the Compainry with the Baak

with ey Aum dus de the Baok uncder this Deébientare;

Unless drid until the Bank shisll bave made demand Tor payment of the Seeured Obligations or one
o thee othiss evenbs méntioned i sub-lause 1Y shall hive sécuned, the Bk shall sot bieentitled
{envept for this purpbses mintioned Tn sob-clanses THTY, T30 40l 140 10 enter upon this

%

Comprany s freehiold or leasehalil ar tiekitable privperty or o obiain possession thérso,

Frieh term fn any document relating 1o the Companys obligations 16 tie Bank is, 1o the extent not

set out in‘orothérwiss incorporated into this Debenture, Theomporsted io fhis Debenturs in so far
s §$ nevessary T omply with seetion 2 of the Law o Properly (Miscellaneoiss Privisionss Act

ws@q Fzma., a'«m&m il

stated vtherwis, IF thore is any condlict hetwoon that fermiand iny oihir

term of tis E;!ﬁhaznlaun, thiat viher lerm will prevall,

*This docuhent shall 21 fime b tie property o thie Bk,

FION

This Pehertore awd any. dispute fahether contrctuil or romsontiasiul, it iictiang withionet

Tinitation, clafins i fork for breach of statulory dily o om any other basis) arising out of or i



In the presence of:
Witness: TR A T, Sipere e (nAMEY

~i% . (Signatire).
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SEGMED as deed by

THIS DEED OF RELEASE iv made on

BETWEEN of Greenfield Capital 111 'mcfs__
Thereinatter called the “Bank™) of the one. -
| company

part and  within _ named
_{E‘zefemm{er called the “Company) of the
other part. .

WITNESSES that the Bank HEREBY
RELEASES unto the Company ALL the
Charged iﬁ*mpm}« {ag defined within) TO
HOLD the samé unto the Company Freed
and discharged from the within written
debenture and all principal  money;
interest, claimg and demmdﬁ Whaﬁmﬁwr
therennder,

SIGNED as & deed by

-as attorney for and o behalf of
Gmenﬁeid {‘”a;:umi T E; id

{Maonth) {¥ear)

: ?R{}Vﬁ)ﬁ{} THAT this release shall not

:ilst:hﬁrya the C@mp*‘m} from: any Embﬂli,y

o the Bank remaining to be paid or any
other security held by the Bank

TN CWITNESS whereof  the Bank has
-executed this' Instrument as a deed and
Hias delivered it upon ity being dated

as. attorney. for &mﬁ on. behalf of

Grreenfield Capital TI Lid in the presence
“oft




éfo:mﬁ'ﬂ:f in the County but dow 4% the Oty ol Vorcester Aulineited o e wlpn

st pd Frien Huwber LT pmisred oo Cosvveyenos Gabed the Bwantyselehth - dey @fw%é‘_ _

éﬁamh Dne Thotamnd dine Hundred &8 Yhivtr-Tive Getweuy . Wames . Hint of »“ﬁé T

et end the Vendor of The other nept o énd theredn toioursd phnk Bl whEol o e

z;:‘ and lﬁarﬂiy eanveysd formg Plot Rumbsr 110 of khe 0o Hopihinl gl Bkl gt

mtifiwtmn purpEEey onlyh wevs g m&auimh

B¢ rear of such Land

MRLEAT of WeyY on the said plrmj Wmh & ;ﬁigg’ra": T lay BETOTE DHbLEE  pvd Pl .
fzhwzmnﬁw 10 HOLEY the gase obte the Poyehegsr 1w feg shunle Freed mnd . & anhaie |

Cfred frowm the iim!“i:,g;agﬁ the- Farther Lhsrge ond the feoong Further Cherge ond . Trom

wll prinpipsl montes and interest Bhereby pacured. snd fion a1l olulmé wend

COemENEE Tharaunder 5 CT tn oand wiih Tha Bensfit of {ae Ter po affesie g







