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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8326596

Charge code: 0832 6596 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th February 2022 and created by CATFOSS CABIN HIRE

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 15th February 2022 .

Given at Companies House, Cardiff on 16th February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 14 February 2022

(1) REWARD CAPITAL LIMITED
AND

(2) CATFOSS CABIN HIRE LIMITED.
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THIS bEEn-iis_--m.ac_ie or 14 February 2022

: BETWEEN

W

@

:'_REWARD CAPITAL LIMITED incorporated and: registered in’ England ‘and Wales mnth

company number 09432492 whose registered efﬁce i5 at Centrai House, 475t Pauls Street,-‘

‘Leeds, (51 2TE (the “Lender"), and

-ICATFOSS CABIN HIRE LIMITED incorporated and registered i England and Waies with

company: humber 08326596 whose registered office is at Rasher House Catfoss Induetriai_

: Estate, Brandesburton, anﬁeld ‘East Yarkshire, YOZS 8EJ. (the “Mortgegnr”)

B :AGREED TERMS

1.

ET

{dy _ monies raised. by selling

gy any- countersi

Defimtions and Interpretation

. -In‘ thie deed .the- i:iei“.i'niticinsl a'n‘d r‘u'lee' of i:n't'ei'p"reta'ti'o'n- i'iri.-t:h-i-s" clause: a’p'p'l.s'!:'

) 'Admlmstratur. an: admmietrater a ppeinted to mariage the affairs, busmess and- property of
: 'the Mortgager pursuant to paragraph 8of Schedule 7 '

Book Debts. all present and: future beek and ether debts and monetary ciaime due BFowing . -

- tothe Mertgagur, and:the benefit of all eecurity, Juarantées. and other rights of any nature
- enjeyed or Held by the Mortgagor iy relation to- any of them; .

Bnrrowed Maney' any Indebtedness of the Mertgagor fer or m resi:)eci: nf

(a) -borrowmg oF raising money, inc]uding any premium and any capitalised mterest on.

: that money,

-(b-j : any hand nete Ioan steck deed ::ornmercual paper orsimiiarlnstrument

ey any acceptances under any acceptance credit facility ot dematenalised equivaient or

bl dlscountmg, nete purchase ar documentary CFEdit facmtues

assng ning BF discountmg receivables [l fmanual assets on'“ _
" terms: that recoiirse may be had to'the: Mortgagor it those recmvai:nies or finanual -
- ‘assets are rigt: pa|d when’ due* :

('e)" any. deferred:'payment for assets or serwces acqwrecl other than trade: cred it thatis
giver: in the ordinary course: of trade and- which does not’ mmlve any defe.rrecl' :
'aayment ef--any amount for more than: 60 ciays,

4 any rental or fire charges under any fmance Iease (whether for land machmery, _:

: ._eqmprnent or otherWnse),

e:mmty ebligatlon in raspect | of ANy guarantee, boncl, mdemmty,
standby letter of tredit or otherinstit .=_en't-'|ssued hy a thlrd party iri cennectmn w1th :
the Mertgagcrs performance af a contrat:t

: j'(_h) - any- other_transactian that has the commercual effect of bermwmg (includmg any- :

- “forward: sale or purchase agreement and: @ny. Tiabilities that are rot ‘shown: as.
_ “borfowad nongy onsthe Mortgagors balance sheet because they are contingent
: cenditmnal ot etherWIse),

iy - _'._a_ny derlvativ.e_ itransactle.r-i entered into in" connéction’ with protection against ‘or:

- "benefit.-fram fluctuation in any rate or price (And when calculating the value of any. =

. derivative transactiofy; only the miarked to market value'shall be taken jnto accourit);

1003614421 : o .. - page2’



lf]j : any guarantee, ceunter~|ndemnity or other assurance agalnst ﬁnancual fass giver by
- “the Maortgagor foi any Indebtedness of the type referred toin. any ether paragra ph of '
thls deﬁmtron mcurred by any person. :

_.'WhEn calculatmg Borrewed Meney, ne Iaabiilty shal[ be taken mta actount mare than nnce

Borrower Catfoss lee Holdings lelted mcorporated and reglstered i England atid Walee_- .
with: cempany number 13791469 whose reglstered office is at: Medforth chse, Catfess
.'Lane, Brandesbu rton;, Driffield Y025 BES;

1'Busmess Dav* & day- other: tHan a Saturclay oFa Sunday ot publlc ho[ldav ln England when :
* banks.in London are: open fer business;.

'-Charged Froperty‘ any: freeho{d leasehd‘t’d or: cam'mdn'hcia pre'per'ty"tﬁe subject of th'e'
security. constituted by this deed. and references to the Charged Prepertv shall mclude
references to- the wheie or-any. part cf it;: . L .

N Delegate' ary persen ep' e-nnted by the" Lender or any Recewer pursuant te clause 11 and :
any: person appointed as.attorney Gf the i_ender, Recewer or Delegate; . :

' Desrgnated Accuunt- any “accoiint ‘of ‘the Murtgager naminated by the Lender 458
: 'deslgnated account for the purpose ef this deed; :

. Default Rate. 4% per month on the highest emnunt outetanding to the Lender at any tlrne- :
__in each calendar month

:Enwranment' the natural ahd: man-made enwmnrnent mdudmg alt ar any cf the following
- media, namely air, water and fand (ingl dings @nd other natural or man:
miade structures above.ar below the greund) and any hvmg orgamsms (Including manj or
5ystems supported by these media;

-_-Enwrnnmental Law. ail. app[icable Iaws, statutes, regulations secondary Ieglslatlon; bye--- '
laws, commion law;. dirgctives, treaties and ather measure, judgments and decisions of any

‘court or tribinal, todes.of practlce and'glfidance notes in se far as they relate te orapply to--'_-
the Enwrenment‘ o

g 'E'hi(iré_h_meht_al _ .l'-.icericf:é_:i any: .;é’.uthie'r't'sétj_i'dn-,g_":p'e.rmit. ‘or - licence - necessary - 'uride'r,_
‘Envirarimental Law iff respect of any of the Seeured Assets; T IR

= Equipment' &l present and future equnement, plant machmery, tools, vehicles, furmture, :
- fittings, instailtétiors and apparatus and ‘other tangiblé moveable property dwned by the
~Mortgager. oF in which it has an terest; mcluﬂmg any: part of -it. and all . spare parts;.
replecements, modqﬁcat:ons arid- additmns

' "}Event of Def-ault:--a'ny of-the-ev:ents-set aut m.: pa'r-a;iraﬁh. 1 of Sc‘hedﬂle"s*

'i-Excluded Property any }easehold property held by the Mortgagor hder & Iease whlch
'preciudes, gither abselute -or réquires consent. of @ third: party te the creatien of Securlty'
- aver the Mortgagor 5 leas' :__elid mterest It that property,

_._;Fmam:lal Cellateral"
: 'Cul[ateral Regulatlons,

shall have the meaning glven to that expressmn i the Fmanmal_.

'_.Fma'nt:_ial_ _Collater‘a_! '_’R"é'g.u-l:ﬁtihnﬁs:': the Fiﬁd'aﬁ._«jiei. jce"liet_:_eréé'l 'Arranig'e_mé;ﬁ_t_s' (Noz)
- '_;Regufations- 2003 (5L 20-03;3225); - : : =

: __Indebtedness' any nbllgatmn to ‘pay-or. repay money, present or future, whether actua{ or
' :'contmgent sole or Jolﬂt and. any guarantee er indemmty of any of those ebllgatlons,

" Insurance Policv sach. tontract ant- pellcy of !nsurance effected or- mamtalned by the_ §
© . Mortgagor from time to time in respect of Its assets of business (including, without limitation; -
s any contract or pollcy of: msurance relating to the Cha rged Propertles or the Equrpment),- i

- 100361441 ) | PagE 3



42

"Securlty Pai il:
- whieh the Lerider is.g:

- wrewcably paid.and dlscharged o fullEnd ne further Secured Liabilities: are capab|e of belng'
e _outstandmg, anci :

'“-Inteilectual Property- the Mortgagers present and Future patents, nghts to mventrons

copyright and related rights, madral rights; trade'marks, service marks, business names and
domain narmes; rights in:get=up and trade dress, gnndwrll and the right to sue for passing

" off oF-unfair mmpetltlon, fights in. designs; rights in computer software, database rights;

rights to usé ahd protect the confidentiality of, confidential. infarmation (including Know-how -

-and-trade secrets) and all other intellectual property nghts,- in each ¢ase whether registered

or unregistered and. including all applications and righits.to apply farand be. granted renswals
or extensions of, and fights to claim priority from; such:rights and all similar or equivalent

o rights ar farms ef protectmn Wthh subisist or will subsrst new or i the futu re in-any part of
-_the world;

Investmente all eerrifi'ce'te'd shares, stock, deeds' bends or other seclirities or 'm've'st'ments .

" {whether or not: rnarketable) frem tirne to f:nme legally o beneﬂmaily owned by oron. behalf' :
“of the Mnrtgagor,

:_: LPA 1925* the Law: of Property Act 1925

Eeeewer. a recerver, recelver and manager of. admlmstratwe recewed appmnted by the

'.Lender under cIause g
_ Eelevant Agreemént* each agreement SpECIfled in Schedule 1='

_-Secured Assets‘ all: the assets, pmperty and undertakmg of the Mortgagor whtch are, or
©.are e¥pressed to be; subject to-the Secufity creatad: by, of pursuant to'this deed (and::
_'references tcr the: Secu red: Assets shall mclude references to any part of them),

‘Sacured Liabllltles. all present and future ebltgatlens and iiabrlltles of the Mnrtgagnr te the-:
“Lender, whethar actua

. surety orinapy

7 relevant trarfsact ; 1{:
_ W|thout hmltatlon, defau[t interest) accrumg in respect of those Ub[lgatmns [o] Iiabilittes,

‘contingent and whether owed jointly of severaily, as principal or
- acity'and wh her or. not the kender was an griginal party to: the B
in ' atrie or style; togethier with all Interest. (mcluding_,.-'

--’Security any mnrtgage, r:harge (whether ﬁxed ‘or floatnng, {egal GF Eqmtable), pledge, lieit, .
.ass:gnment by way o security ‘or other securlty interest gec
. persen;, or any uther agreemenl: or arrangement havmg & su'nﬂar eﬁ’ect

curing any obligation of any .-

'ZSSecunty Fmanmal Coilateral Arrangement. shall have the meamng gwen to !:het' :
-expressuon in the Finant:lal Collateral Regulatmns '

startmg on the date of this: deed and endmg on g date on

::': the" =
isfied that-all the Secured Liabilities Have been unt:ondltlcmally and

. _::-VAT' Va[ue added tax ot any equwaient tax cha rgeable in the UK ﬂr elsewhere

"'In thlS deed

121 -any reference to any statute o statutary previsnon Includee a: reFerence to any :
: hate legislation rmade uhder that statute. or-statutory prowsaen, ta-any
~mdification; re enactmernt-ar gxtehsion of that statute or statutory provision and
to any.former statute or st _'ery_ provision which: it consalidated or re-enacted
_ ..before the. date ofthqs deed;. b : o S :

422 ca reference to anie- gender mcludes a reference to the other gender, '
123 "words i1 the smgular lnclude the plura! anci vu:e versa, -

1.24 . A reFerence to a: tiause m’ scheduie i& to a_tlause ar schedule ef o1 to thls deed: -

T _unless the context requrres otherwmej

-iu'ua'slq.q“_-;. B S e ' ' e : : : ‘Page 4



175

126

27

- other agreement
-the prevrsicns of this deed) from tume to time;

i--a reference-to & party shali include that party’s sucr:esears permitted assig s and

. permitted teansferees and this deed shall be binding o, ‘and entire to the berefit
-of, the: partles to this. deed and ‘their respective persorial representatwes,'
rieuccessers, permltted asmgns and permitted transferees, '

a reference to. this - deed (or any: provisron of it} - ar any other egreement OF '_

document referred to inthis deed is a-reférence to this deed; that provision ar such
-document as-amended (in: each caSe, other than ln breach of

@ referenr:e to a person ‘shall mf:lude a reFerence ta an: mdmdual ﬁrm, company,

.corporation; partnershlp, umneorporated body ‘of persons, goverrimént, state or

Agency-of astatesor @ny assoctation, trast, jmnt \rentu re-or cnnsertlum {whether -

- or ot havmg separate tegal persunahty},

128

13,9

1210

1,241

1213

1.2:14°

{_'.'e rererence tosan amendment includes a supplement, Variatior; novatlon or. re{

enactment (and amended shall: be cunstrued ac;ord]ngly},

-1 reference to' assets lncludes present and future nropertles, undertakmgs,
E revenues, nghts and: beneﬁts of" every descnptson, - '

a reference tq an authorisatmn mcludes an authonsatmn, ‘consent, licente,
'epproval reselutron exemptlon, filmg, registratten and notarrsatron, '

a reference to a: reg ulatlen mcludes any regulatmn rule afficial dlrectwe rEquest___-

" orguideline {whether or niot having the force of faw) of any governmental inter- -

governmental ‘or supranaticnal body; agency, department ar regulatory, self—

'-reguiatory or- nther authnrlty‘ or orgamsatlen, -
L @ refe ren:s:e- .to.'wrlt-m'g- o-r -writte:n--- I'nclu.desi :fax: but' nct3'emeil"r'-

“an obhgatron on E: | party not te do somethmg mcludes an oblrgatmn not to ailow
“that: thmg to e done, and :

the headmgs de net form part of thIS deed ard de not affect ltS mterpretatlon

“Clawback

) 1.3 If the Lender considers that an arﬁsu-ﬁt_ pe'l'd"'by the 'Md’rtga’gbr:{n reSpe'ct of the Secured |
Liabiliities ig-‘capable of: being avoided -or- otherwise set aside on the liquidation or

administration of the Mortgagor oF ‘otherwis

“then-that amount shal not. be consrdered to :

~ have beeti ]I’I’EVOCHI‘J]Y pan:l for the: purpoSes of thls deed

' Nature nf secuﬂtv over real property

- 14 _ A reference ln thls deed te & charge or mertgage ef any Charged Property mcludesr

s 141 '

142
B pald or payab}e if: resper:t ofar m cennectlon W|th that Charged Propertv, and

all- bunldmgs and flxtures and ﬁttmgs (mcluding trade and tenant's flxtures andi-
_-__fittmgs) which are at any. tirde srtuated onor ferm part of that Charged Property._ -
-at any tlme, L .

the prcn:eeds of safe of any pa rt of that Charged Property end any other momes

;,the beneﬁt of. ahy- covenants Fer tltle glven o entered into by arly predecessor ins
title ‘of the Mortdager in' respect.- of that Charged Property and any: fmonies pald or
_payabie in respéct nf thnse cnvenants and

-'all nghts under &ty Ilcenr:e, agreement for sale or agreement for Iease in: respect"__
_-nf that Charged F‘roperty. .

10056181
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1.5

16
17

2.1

31

. Nature of security over investments.

_ A referenc:e m this deed to any share, stm:k debenture er other secunty or’ investment
meludes N _ N . .

_ 151 . any d wdend interast or other dlstrnbutron pald er payable in respect of that share, 3

“stock;. debenture or other: securlty Dr mvestment'

' 152 any rrght money, shares or preperty accrumg, “offered or issued: at any tima m"'

‘relation to that share; stock, debenture of other security or investment by way of
_redemptlon, substrtutmn, exchange; conversmn, bonue ‘preferenice or ctherwrse,'
_.under aption rlghte or otherw;se g

Law of Prupertv {M|scellaneous Prﬂvismns) Act 1989
-Fc:r the: purpeses tsf section 2 ef the-Law of Property (M:scel]aneoﬂs F'rowsmns) Act 1989 )
~the tetms of any loan-agreements and of gy side letters between any Pal‘tIES ir relatuan te o
any. loan agreemente are lncerpurated into thls deed
Perpetunty Perlod |

“If the' rule agamst Derpeturtles appHes to any trist: created by this deed tne perpetuuty-

period shall be 125 years (as SDECIfiEd by sectlon 5(1) of the Perpetuntuee and Accumulahons

- At 2009).

Schedules

this deed any reFerence to thls deed [ncludes the schedules

' Covenant te Pay

'_The Mortgagor shali on demand pay te the Lender and dlscharge the Secured Llablhtles when-:
" they becortie: due . _ .

The_ Mertgagor covenanteWth the Lender to pay interest en any ameunts due under_"" .

he Mortgager) at the Default Rate, prowded that in the'
nterest shall accriig and be payabile as frofm the date o

: _wh[ch the relevant cest er expense arose wlthout the: necessuty for any demand bemg made' -
_'for paymenl: . ’

Grant c‘:F Sec-unty--
: :Charglng GIaUSe

CUAE & cuntmuing secunty for the payment and dlscharge of the': Secured Llabilltres, the . -
' ;__Mertgagor WIth full title guarantee.

: 311 : _'charges té the Lender, by way of ﬁrst Iegal mortgage, aIl estates or mtereste i

+any freehold; easehold:or commonhold property: riow owned by lt iticluding the :
’ real preperty (i any) specuﬂed in Schedule b

S3a3.2 -'chargee 1] the Lender by way of flrst ﬁxed charge

3420 ol present ant future: estates or mterests ef the: Mortgager in, or over, —

any freehold, leasehald or commontiold property {othet than any such: =
-_property effectwely mortgaged under: dlause 3, 1 iy :

3122 '_'-':the benefit of & other contracts, guarantees appomtments and': '
S -warrantres relatrng tD each Charged Praperty end ether documents to o

" fnoseidd.n ' o ” Page 6 -



‘which the Mortgagor is a party bf ‘which are.irt its favour ot of which-it:
has the bepefit relating to-any letting, developrment; sale, purchase, use
or the operation:of any Charged Property or.otherwise relating to any
Charged: Property: (includirig;. itr-edch ¢ase; but without limitation; the: .
“fight to_demand. and receive all monies whatéver payable o or for its"
- ‘benefit-under or arising from:.any of thern; all remedies prowded forim -
~any of them or.available at law or in equity in relation to. any of them,
- the right” to-compel performarice of any of them and- all other rights;
‘interests and benefits whatever accruing to- cr for its beneflt arlsmg
- from any of them) . . '

3.12.3 il IICE‘l"lCEE censents and authorlsatlons (statutery ‘or othermse) he[d:_ :
-Gt requlred i connection: with.its. business ‘or the use of any Se:ured, e
“psset and al rlghts in: cennectmn Wlth them, : ' '
34024 'all present and future goodwull
: 3125 alt _|l:s un.called-sx;_a-pit__-al-{__ '
3 l:.;--2_1.6__:'_. _ a'l'_l-:f't'h_é. 'Eﬁ'n.ipmezn-_t;:_:
31,27 - all the Intellectual Property;
3128 an'-thefa'uozk'-oebts;
329 all the Investments and
3121 B al!?momes from tlme'.to tlme standing tu the credlt ef its acccunts wnth
any- bapk; - finandial “institution. -6r. other person. {including. each
' Designated Account), together with “all other rights and ‘bengfits:

. vatcruing to: or arising ir comrection with. each ac:count {mcludmg, bust )
“hot Ilmlted to, entltlements tc: mterest), : -

312,11

' 'clause 3, 1 3

' _3:.1“...2'-1;1.2:- all - jts’ rlghts i respect of ‘each Relevant Agreement and all other-
: o dgreemerits; instrinments d'rlghts rélating to the Secured Assets; to.
the extent not effectwely asslgne_d' under clause 3 1. 4'

©3.1.3 assigns to the Lender absolutely, sub_}ect to' 3 proviso fur reassugnmenl: on
0 irrévacable discharge in Flll of the Secured Liabilities all its Fights in €ach Insurance.
Policy; if¢luding all claims, the proceeds of all claims: am:l all returns oF premmms.:.;
i connectuon mth each Ihsurance Polley; :

34 '-'_assrgne t'o' the Lendet'a’bselﬂte, su‘bj'ect t’d_' 'p'mviso'fcxr' r"ea's'elgnment' on - -

y y- Y
ot assngned pursuant l:o clause 3 1 i -to clause 3 i 4 including wrthnut llrnitatmn

53,_'-1.;5..1 any- propertv, assets and rlghts cf the Mortgagor that are sxtuated in
Scotland and . .

3152 ;_a_ll...Secu re-d:As_sets-,;nu- all Properties -E'ﬁa_t are situated in Scotiand. °

Lisesiy | h o o Page 7



3.;_4' '

35

4 Quahfymg Fioatmg Charge

Paragraph 14 ef SCheduIe Bl to the Insolveney Act 1986 applles to the float]ng tharge
created by clause 318, :

Leasehold Securltv Restrlctmns

“The eharges created: by clause’ 3 1 sha[l mat apply to. Excluded Preperty untrl the. Mortgagdr'

obtains any relevant consent or waiver of prohibition to the creation of security over that @

: Exciuded Preperty but fer gach: Excluded Preperty, the Mortgeger undertakes tor -

33 ;__apply fdr the relevant consent o waiver- of prehnbrtren oF ‘conditions wrthrn_-
five Business Days of the date of this deed and, ‘to use- jts best” endeavours o

: _'Ubtam that coneent ar wawer of: prehlhxtren as suon as possrb[e,

“33'.3'.2 "keep the Lender lnFormed nf |ts preg ress in obtalnlng such consent or- walver* end o

3.3.3 _ |mmed|ately on recelnt ot’ such: consent or wawer, prowde the Lender w;th a copy(-

'Immedlately o recerpt cf the relevant waiver or cunsent, that Excluded Property shal]"
become the sul:gect of‘ & mdrtgage or charge (as appropnate} pursuant to clauses 3 1 1td---'

1314,

I required by the. Lender' at anv 't'ir'ne 'fbllong “recelpt of fhat cenee”nt ‘oF walver, the -

Mortgagor shalt, at its own cost, prepara and execute any further documents and take any

~ “further action the Lender’ may reql.ure, in lts abselute drs::retron, for perfect]ng Its SECLII‘ItY' »
over that Exc:luded Property '

._'Automattc Crystalllsatmn of Flnatmg Charge

~The flaating: charge created: by ciauseB L 5 shall automatlcalry and rmmedlately (thhout-'-
o notrr:e) be converted ito a flxed charge over the assets sub;ect to that fleatmg charge ifs -

-;3_.6,-:1' the Martgagor"'

3611 --createe or attempts td r:reate, wrthout the prior written cansent of; the '
S -Le-nder : Secunty or a-trust.in favouy of anather: pérson aver all or arny.

part of the Secured Assets (except as expressly” ‘permitted by the terms’ .
-+ of this deed or ary- ioan agreement between the parties);

:"3.:"6;;-I.a_2' - sdlsposee ar: atternpts to dlspese of a]i ar any part Df thé. Secured Assets. -

- {other than Secured: Assets that areronly sub]ect to the floatmg charge:: '
o Whlle |t rema[ns uncrystalhsed}, ot - T '

: 362 -a receiver is. appelnted over all: oF any ef the Secured Assets that lS subject tU the-

ﬂoatrng charge, ot

363 _"any person levies. (or attempts to 1evy) any- dlstress attachrnent executmn or--'

other procese against all or any part nf the Secured Assets or,

364 ) .'a resolutmn |s passed GF an erder i5 - riade Fdr the wrndrng up, dussolution,
o adrnmrstratren cnr re- drganrsatron of- the Mortgager :

Crystallrsatmn of Floating Charge bv Notlce

The Lender rnay in ltS sole d15cretidn at any turne by Wntten notlce to the Mertgager convert
the flodting charge created under this deed into-a fixed charge as regards any part of the.'- :

Secured. Assets speciﬁed by the Lender in-that notu:e
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. Assets Iicqulred After Anv Floating Charge Has Crystalllsed

Any asset acqmred by the Mortgagor arter any crystalllsatlon of the floating charge created

‘under this deed which bit for such crystallisation would be subjject to & floating charge unider
this deed, shall (urless the tendér confirms otherwlsé: to the Mortgagor in wntmg) be:

: charged to the Lender by way of first frxed charge

' .Lvablllty of Mertgagdr R

_'Lla blhty Not Dlscharged

_' The Irabmty of the: Murtgager under thls deed m respect of any af the Secured LlablhtlES shall o
not be dlscharged prejudlced or- aFfected by '

' 411 o 'any eecunt\,fg guarantee mclemmty, remedy or other rlght held by ar evallab[e to:

. the Lender that is, or beccrnes, whoﬂy or partlally iliegal, vold ot unenforceabie on .
o any., ground or

412 “the Lender renewmg, determmmg, varymg or mcreasmg any facihty of - dthar -

: transactren m any mannergr concurrmg iRy accepting or varyifig any cornpromlse,- .
: arrangement or settlement oFomitting to claim ot enforce payment Frorn any other
L -person, ar. .

- 413 ' any ether ack ar omission whlch but for this provision rmght have dlscharged or_

otherwlse prejudlced or affected the Ilabllrty of the Mortgagor. .

' '.'I'nimedrate' Recourse '
:The Mertgagor wawee ANy rrght it frigy ‘have of reqwrmg the Lender to enforce any securlty
or other right o Claim aty payimeant from: or otherW|se prdceed agamst any other perecm'.-
f before enformng thls deed agalnst ’che Mortgagar
: .'Representatmns and Warranties
' The Mortgagor represents and warrants to the Lender in- the terms set out in Schedule 3

oo 'Covenants--

: The Mortgager covenants with:the Lendér durmg the centmuance of the secunty censtrtuted'
. by thrs deed in the terrns set out in. Schedule 6.

PbWers b’f'the I.'-.:e'r'i-der i

Enforcement

i Enforcement of Security

- The secunty constrtuted by thrs deed shall be lmmedlately enforceahle if-af Event of Default -.
.eccurs . S .

-ﬁiscreti&h -

' 'After the securlty constntuted by this deed has beccsme enfa rceable, the Lender may, in its
: ~absolute discretion; enforce all or any- part of that ‘security. at the times,; in the:manner and
7 sonthe terms it thlnks fit and take possession ef and hold or dlspose of ‘all or any part of the - -
- Sécu red Assets '

1o03e1da i ' SEREETE T - . Page®
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-Enforcement Fowers

For the purposes of alt poOWers lmplred by statute, the Secured Llabillties are deemed ta have
become due and payable on-the date of this deed

'The power ofsale and other poWers cenferred by seckion 101 of the LPA 1925’ (as varled or -

extended by this deed) shall- bé immediately exercisableat any. time after the sescurlty- s

= constituted by: thls daed has become enforceable under claise 8, 1

5

86

87

g8

" Mortgagor defauits

;Sectfon i03 of the LPA 1925 does ok apply tn the securlty constituted by thlS deed.

Extensmn of statutury puwers of Ieasmg

The statutory pnwers of Ieasmg and accepting surrenders ccmferred ﬁl’l mortgagees under_
the LPA 1925and by any other statute are extended so as to autharise the Lender arid any

Recejver, at.any time after the. security: constituted' by this deed has become enforceame
whether in lts own: name or in that of the: Mortgagor, tor .

: S_..:.G.-_i. 3_g rar‘nt.:a--Iease--ar--.ag re;em.en‘t:‘for;ie.a-s-e .
'8;612" 'accept Su rrenders of Ieasesr or.

B3 ';ﬁgr'ant atiy: optnqn i respect of the whcle ar any part of- the Secured Assets wn:h-_ '

“whatevier nghts relatmg to uther parts of. it

whather or not at -2 premlum and contammg suzh covenants onthe part of the. Mortgagor,

‘and on such térms: and conditions: (Inchiding the payment of money toa lessee or terant on

a surrender) as the: Lender ar:Receiver thinks fit without the heed to comply with any ‘of the

g restr[ctions |mposed by ‘sectiohis 99 and 100i0f the LPA 1925
- f_Ai:l:ess on enforcement

At any time after_ the Lender has demanded payment of" the Secured Liabllutnes or if the--

- the performance of its ‘gbligations: urider this deed :or any loan .
agreement between the parties, the: Mortgagor wilkalfow the Lender or'its Receiver; without:
furthér hotice of deir -and “immediately to exercise all its: rights, powers and remedies. in
-'.'partlcular Tand: withol

itation)-to take” possession. of any Secured Asset and for that"
purpose to enter 6 any prémises where a Secured Assét is situated (or whete the Lénder
or d ‘Receiver-reasonably believes a Secured Asset to be situated) w1thcut mcurnng any

. _Ilabmty to'the Martgagar- for;.or: by any reason of; that: entry

) At all t|mes the Murtgagor mUSt uae |ts best endeavours-'tc- Allow the Lender or |ts Recewer
gctess to-@ny prérmises Lhe- lse

: .consenta or permlts of cther persuns)- and ensure -that its employees and: foICEI’S da thie

. isamae.. : . :

tincluding obtalning any necessary

) -'Reaemﬁiiﬁﬁ of Prior Séc?'u'r-'it'v

AL any tife. afte‘r“the secunty constltuted by thig deed has become: Enforceabte, oF after- any o
powers conferrad byany: Secur;ty havmg prmruty ta thls deed shall Have become exercnsable S
2 "the Lender FrTay: .

89.1 redeem any prior: Securlty over any Secured Asset,

892 _ -"pmcu'-re:t‘he-'trangfer:of tha't SE‘CUT’Ity. to- lt'se'lﬁ" .and-“

B3 settie and pass the aci:nunts ef the Holder of atiy. priur Secunty (and any accounts”

so settled and passed shall, in the absence af any maanest err-:ar, be conclusiVe
'-and bindmg on the Martgagor)

© 894 - The Mortgagor shall pay to the Lender pmmedlately BN demand Al pﬁrmcupal -

: -mterest t:osts, charges and expenses of; and incidental to, any such redemptlen

' g'uba.s-iaéj'- - o o S ' S P’age_:_.i:.q_ '
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RAaAZ
- ~possession of a’ ‘Secured Asset or for any other reason, to account as mortgagee in
. Spossession in respect ofall or-any ef the Secured:Assets, nor ‘shall-any-of them ‘be liable for. -

- any. loss. ot realisath
: pessessron m1g__

sa3

Jpurehaser: and,

or transfer end such amounts shall be: secured by this deed as part of the Secured
Ligbilities.

i .zéProtectmn ef thn*d parhes

'Nc purchaser, _r_norl:gagee or- other ‘persori dealnng W1th the Lender any Recewer or anyf_' :

Delegate shall be concerned to enqulre. _

8-.-16,1 whether any -of the Secured Llablhnee have beceme due or payable, o remam_"

unpald or undlscharged

..'8;_10,'2.- whether any power the Lender, a Rer:ewer or Delegate 15 purpertlng ta exerelse

.has beceme exerclsable aris: bemg properlv exercrsed or: .

L .'8'--10 3' how anv meney pald to: the Lender, any Receiver ar anv Uelegete 15 to be applied :

Prlwleges

. Each Recelver and the Lender is entltled toall the nghts, pewers, prlvrleges and mmumth : '
_ conl’errecl by the LF‘A 1925 on mortgagees and recenvers o

: No Ilablllty A% mortgagee m possessmn

Neither the: Lender noF any: Receaver Q. Delegate ehall be Irable, by feason of entenng into

ton- of; or for any-act, - default or oniission for whlch a mortgagee i
he. Ilable

_.tuncluswe dlscharge ta purchasers

The recelpt af the Lender,. arany’ Recelver or Delegate shall be a centluswe dmcherge tc: &
making any sale or other disposal ;of any of the Secured Assets or in--
[on: I the exercise of thieir respectWe powers,: the: Lender; and Byery

making any acquis

‘Receiver and Delegate may c‘lo se for any c:enenderatuon, m any manner- and on any terms.
© that'it thlnks fit:, :

: .Raght uf approprlatwn

814 .

At

Cg1ad

8142 this deed: and thE.

_'To the extent that

Flnanr:lal Collateral Arrangement

:th_e Lender shall hiave the: right at any’ tirme after the secunty eonshtuted by th’ls deed has..-' o

. absolute dlscretlon deitermlne.
"The value el’ any Secured: Assr—:ts appreprnated i accordance W|th thns ¢clause shall. bei

' '_'8-_,--1_5,1_ in the case ‘of cash the-atmount. stan' f1g to the CI"Edlt of eaeh of the Mortgagors“ .

accounits: with any bank, ﬁnancral institution or other pérson, together with any
accrued But: unpa]d mterest at the hme the rlght ef appropnahon is exercised; and'

8152 i the casé of InVestmente the market pnce of thnse Investments at the time the

right ‘of appropriation s exercrsed determined by the Lender by reference to'a
. récognised market indéx or by any- other methud that the Lender rnay select
_ ';(includang lndependent valuatnon) :
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e
7 reqpest of the Mortgagar; the Lender mays: without further notice;: appoint by way of deed,
. or dtharwise if). writing, any one-or frore persons to: he a Recewer of all.or.any part of the '

_:Secured Assets.

53 .

o4

Ces

“10.1

BERREN T 3

St

. The: Mertgagor agrees. that’ the methods of vailiatior provnded fer i thls clause are
. commercrally reasonable For the purposes of the Financial Cellateral Regulations.

Recewer- g

'Appai ntment

'At any time after the ser.urlty constltuted by this deed: has: become enforceable, or at the '. -

: Removal

.'The Lénder may, w;thout further notloe (sub]ect to sectuon 45 csf the Insc:nIVency Att 1985 i
- the case of an adminlstratlve recelver), fromi:time to time, by way of deed, of otherwise in

wrltmg, remove: any Receiver: appumted by itand may,. whenever it thinks fit,, ‘appoint a new:

:Receiver:in the' place of eny Recelver whose appolntment ma’y far: any reason.- have :
'termmated

' -Remuneratm‘n“

“The Lender may fix the remuneration of any Recaiver-appointed by it without the restrictions

tontained in sectior: 109 of the LPA 1925, and the rémuneration of the Recenfer shal[ be @

debt secured by thls deed l:o the extent not otherwise dls‘eharged

Power nf appalntment addltiunal tu statutory powers

The nower to-appoint & Recelver conferred by thlS deed -shall be in add|t|on te all statutorv

“and othier powers of the: Lender under the Insolvency Act. 1986, the LPA 1925 or otherwise, )
and shall be exerc
T LPA 1925 or etherwrse

arble wuthout the restrlctmne contalned in- sectlons 103 and 109 of the

: Power nf appointment exercisahle desplte prmr appomtments

The power te appolnt a Recewer (whether conferred by: this deed ar- by statute) shall be,

“and remaln, exercisable by the: Lender dese:te any pner appemtment |n respect: of all or any:

part of the Secured Assets

Agent uf the Murtgagnr

' Any Rer:ewer aepelnted b" ; the_-Lende under'thls deed shall be the agent of the Mortgagr)r
-and. the Mortgagor sh : _
‘omisslons,; defaults, losses and remungration. of that Receiver and for liabilitiés incurred by’ -

- that Receiver.

Iy respensible- for -the: contracts, &ngagements; acts;

e agency of each Receiver shall continue until the- Mortgagcr goes.inte
liquidation and after: that the Receuver shall act as prmcipal arid shall not become the: agent"-

- ofthe Lender'
: Recei\fer’s--lﬂo:wer'si

A ReceWer shall have, i ar.ldltlon to.the. pGWEI’S conferred on recelvers by statute the further.- ;

powers st put ln 1.

Delegatlorr

___The Lender oF. any Recewer may delegate (either generally or spetlflcally) by power of-

atkorney or i ‘any other matter to any. person -any right, power; authority of d15cretmn

_.-conﬁerred -ty it by thls deed: (includmg the pewer of attorney granl:ed under clause 17,

-'The Lender and each Recewer may make a delegatmn felek the terms and: r:ondrtlons (including -
-_=the power to sub delegate that:it thmks fit,




113
12,

134

C1s

4B

: appropnate any receiptiar paymen first: tdwards

"Neither the: Lender of any Receiver shail be’ in any way hable or responsibleto the Mortgagor-.
" far any loss or: Ilabl'l'lty arising: frem any act default umlesian or m15conduct ori the part of -
any: Deiegate . o

App!icatien ef Preceeds

i Drder ef Appl:catmn

All manies recewed or recovered by the Lender, a Receiver er a Delegate under this deed’ or

‘in.connection with the realisation or-enforcament of all.or part of the securtty constituted by:

this deed (other than sums réceived tnder any Insurance: Pohcy) shall {subjett ta the claims:

‘of any pérson having prier rights and:by way of variation of the LPA- 1925) be applied in the
. following order of priority (but w:thout preJudlce tc the Lender 5 rlght to: recover any shortfall
'from the Mdrtgagor) _ _ . . . .

: 12;1_,1; in or towards payrnent ef all cests, habrlutles charges and expenses incurred by or

o o ‘behalf of the Lender (and any. Raceivar,: Delegate, attorney or agent appomted
by it)- under br in connection:with this. deed, -and of all rernuneratmn due to any :
s RECENE.‘I‘ under or.in connectlen with. thls deed . .

'-'12;1,2' inor towards payment of the Secured Llabllitles i any order and rnanner that the._ :

Lender determmes‘ and

1313 in pay‘me_n_t-of- the_surp'lus (rf _;anyi to the Md.rfg_-ag:d'r'.or _ether'f'pers'o'n entitied to it

Approprlatmn

Nenther the t_ender, any Recelver' nor any 3‘Delegate shail he: bound (whether by v[rtue of"'-
section 109(8} of the LPA 1925 -8 : accerdmgly, or otherwxse) to. pay o
terest rather than prlneipel or etherwrse '
in any partn:ular erder between any of the Secured Llabllltles, _

:-_--'-Suspense Accot nt

-:..AII momes recewed -'by' ke Lender_ a Recerver or a Delegate under thrs deed (ether than' :
sUMs recelved: unde any -
-'-dlscharge of thie Secur

VL
WSUrance: Pelicy that aig not gomg to be: applled fri oF towards: .
-b'lhties) :

1.'4.'1;-1. may, at the drscretudn of: the Lender, Recenver or Delegate, be credited toE -

suspense account

"i#}.i-.-i' shall bear mterest |f any, .at the- rate agreed i wntmg between the Lender and o

'_the Mdrtgegor, and

...14,':1..3. may_ be held in that account fer so lmng as the Lender, Recewer or Delegate thmke' =

.. fit

'Coets and Ind emnity
- Casts

g -The Mdrtgagor shal] promptly pay te or relmburse the Lender and any Recelver on demand .

j(mcludmg withdut |imitatien Iegal prmtlng and out: ofapecket expenses) meurred by the
Lender, any Reeewer OF any Delegate e connectmn wnth '

- 315 11 thls deed or the Secured Assets‘ er

'15 1. 2 'caking, holdmg, protectmg, Derfer:ting, dreservmg or enfercmg (er attemptlng to

“do so) any of the Lender 5; Recewers ora Deiegatee rights under th|5 deed or - :

.'.j}inné:smj ' o o o R L -_Page 13
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153

161

174

3 Any past o present emplnyee B ag;
-m accordance wrth the prevlsrens b the Contracts (Rights of Thm:i Parties) Act 1999

'jmcludlng, W|thout hmlta &n

1'5 1.3 tekmg preceedlnge far, oF receVermg, any ef the Secured Llehmties

' _together with: mterest, WhICh shiall-accrue and be, peyahie {(without the need forany: demandr_'

for paymerit bemg rade} fram the: date on which the:relevant cost, charge, expense; tax.or

“liability: argse until: full discharge of that cost, charge, expensé; tax or ligbility (whether
" before ot after judgment, Ilquidatlon, _wmdmg up ar: admlmstratren cf the Mortgagor] ‘at’ ©
-Default Rate . K

Indemmty

The ‘Mortgagor shall mdemnify the Lender, each Recewer and wach De]egate and thew -
respective employees and. agents against alk liabilities, costs, expenses, damages and losses . -
“(including but not limited to aniy direct;. indirect or consequentral losses, lass oF profit,.loss
-of reputation and all interest, penalties and legai costs (cafculated on-a full indemnity basis), -
- -and. ail pther professmna} costs and: expenses suFfered or mcurred by amf of them. arnsmg

out ofnr ifrconnection with~ ' . .

' 15.'2‘1..; “the exercise of purported exercrse of afiy- of the rights powers, authurlt[es ot

~discretions vested in- them Junder’ thrs deed or by law in respect of the Secured.
Aesets ' .

1522 takmg, hlding, pretectmg, perfectmg, prEServrng or enforcmg (or attemptmg to

~do ee) the: eecurrt’y ccnstltuted by this deed;. or "

'15'._2:‘_3‘ *any default Gt delay by the Mortgagor in. perferming any of lts obligatlons undet

_this deed

£ fay ariforce the térms of th'ls' clause subject to' a"nﬁ -

'_F“urther Assurance

_:_The Mortgagor shall promptly, at |ts own expense, take whatever actmn the Lender or any' B
_:Receiver may reasonably requ[re for. '

-16_._1..1 “ereating,, perfectmg or protectmg the eecurlty created or mtended to be createcl by"

-.thls deed, _

L4612 -fa‘crl.rta-tmg -:th?é'- r_e--a'lijs'a.tie 2} 'é'F any Secu re_ti"'As'se'fs’;-bfr'

_ 15 iﬁ-_s?: ' facrhtatmg the exercrse of: any Fight;: power; authority or dlscretlon exercrsable by'-’

'the Leader or-any: RecerVer in: respect ef any Secured Asset,

n ot utlen oF any mertgage, transfer, ccheyance,”" '
assignment or assurance of all or any ofthe fofmifig part of (or intended to form part
af) the Secired Assets (whether 6 thé Lefder orits nomines) dnd the:giving of any notice;

© - order or direttion and the making of any fiiing ar registration Whlth ln any sur.:h case, the-_ an

Lender may censrder necessary or desirable:

: Pawer of Atterney
--By way Uf secunty, the Mertgager lzrrevocably appomts t’he Lender, every Receu\ier and every: S
_Delegate separately to bethe dttarney of the Mortgagor and, in its name, on its behalf and -
Cagits act ard déed, tc‘r execute any dccumente and do any; an:ts and thmgs that' '
' '-17*-1_,-1- the Murtgagur |s requrred tc e><ecute and de under th|s deed ur :

1712 Cany attorney deems preper oF deswable i exerv:rsmg any. of the: rrghts, POWETS,.

authorities and discretions: conferred by this deed ‘or by law" an. the Lenr;jer, any '
'_Recerver oF any Delegate '

10036TA4 - . : o o . 7 Page 14
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8.1

19,

194

19.2.
© i its possession: that relates to the Mortgagor, the Secured Assets and this deed that l:he'

193

20

. liability of the L hder to the Mortgagot, whe

20,2

9
' -behaif of; each party (er its authorlsed representa’t{ve)

213

S .
lawishall not censhtute a'waiverof thator any othef nght af remedy, prevent or restrict any
* further:exercise of that of any other r;ght or constitute ar ‘election to-affirm this deed. -Na
- :single-or parhal exercise .of any. right of. remedy provided: under th:s deed or by law shall
" prevent or restrict the: further exercise of that or any other. rightor remedy No election to
- afﬁrm this; deed by the: Lender shall be effective unless It ss m writing. -

-The Mortgagor may not asmgnfany DF-'
deed or enterinto any transacmn,
i passmg to. anuther person

- triarket rate of exchange for the purpose of set-off. A
- under this clause:shall-not: Im‘ut ar affeet any ether righits or: remed|es available to lt under
-'.th|s deed or otherwse,,. . .

deemed @ walver of.
which it is giver. and shall- not prevent the party glving: it frem subsequently relymg on the-
;-re[evant pruwsroni _ _

The: Mortgagor ratlﬁee and cenﬂrms end agrees to ratlfy and crmﬁrm anythmg that ar‘ly eF'

ity attorneys may. derify the proper, and lawful exercise, of purported exercise of all or any.of. -

; the rights pOWerS authoritles and dlscretlons reFerred 1o in cialee 17 L

Release - '

.:_-'Subject tn clabrsg 24 3 upon the explry o’r‘ the: Security Periecl (but ncjt otherwlse) the Lender
.ghall, at the request and cost of the Mortgagor, take whatever action is necessary to release

the Secured Assets from the. secunty constituted by this deed and r‘eassngn the Secured

- Assets to the Mortgagor
: 'Assignment a=nd Transfe.r -
.-:'Ass;gnment by Lender

'The Lender may: at any tlme, wnthout the comsent of the Mortgagor assn;n or transf‘er t‘he_'

whole orany part-of. the Lenders rlghts and{nr eblngations tnder: thls deed f any persen

The Lender may: dISC|OSE to - any actual cr propnsed assugnee or transferee any nnformatmn- :

Lender consrdere apprcprlate

Assugnment--by -M'o'rtgag'o'r: '

its'r'lght's or transter any df”l’té obligations: under this
-W;_-_ICh wouid result it any of these rlghts B ebhgatmns _

-Set off

The Lender may at any: trme setgf 'any hatnhty eF i M’artgagcr tor the Lender agamst any
) ey’ ligbility is present or future; llqmdated -
or unliquidated-and: whather or hot.2ither, |abllity arises-urder this desd; If the Ilablhtles to
be set off are-expressed.in différént currenciss, the Lender may:: covert:either liability. at-a .
exercise by the Lender of its rights

-AII payments mede by the Mortgagor tc:n the. Lander undEr thls deed shaII be made in. Full"
_ without any set-(
'withholdlng ef tax as requlred by law)

counterclairm; dedur_:tien or: mthholdmg (nther than anyi deductmn or

'Amendments Wawers and (‘L‘ensents

No: amendment ef this deed shaI! be effectlve unless it is _ln wratmg and srgned by, or: an:"':

.....

deeci is only et“fectlve i gl\ien
ny other”

tl_:ng by the: wawm_g._or consentmg party and shall not: be =
ach ‘or default. It-only applies in the- circumstarces: for

A faﬂure or de!ey by a party to EXErcise any- rlghi: or rémedy prowded under thls deed & byi-

. _::iﬁojs'_mi_-i“ . o e S Ffagé{15_*" :



27,

294

22,7

23.

2410

243

_ nghl:s and remedles

The nghts and rernedles prowded uhder this deed are cumulatwe and are-in addrtlon tc and
. ot exclusnre ofany. rights and remedies prowded by Iaw. . '

Thls deed shall bein addrtnon to and mdependent of avery ather secunty oF guarantee wh]ch g

_‘the Lender may at any time told for any of the Seciired Liabilities and no prior security held
by the Lander over the whole aor any par’c of the Secured Assets shall merge in-the securlty
created by this: deed

| Thlrd Party nghts

have any rights uncler the cOnl:racts (nghts of Thrrd Partiesj A.ct 1999 to enforce or en]oy'-' '

. the bengfit of; any" term of this deed, This: does not affect any: I'Ight or remedy ofa thlrd_.-._
- party whlch emsts, or: is avallable, apart fromy that Act :

' -'Purther prowsm-ns: -
' Indepenﬂent Secur!tv

'The securlty mnstltuted by thus deed shall bein addltlon to, and independent of any other'
- security-or guarantee that the Lerider may hold far any of the Secured Liabilities at any time:

No prior: securitv held-by:the Lender over the whaole « br any part of the Secured Assets shall S

-merge inthe security created by th|s deed..

..Cuntmumg Secuntv

5

The securlty constltuted by this deed shall remain i full force and efFect ag & contmumg_-_
.set:unty for ‘the Secure Llab[lltIES, ‘despite any settlement of ‘gccount; or Intermediate

o payment; or other. matter or thing, wnless and untrl the Lender drscharges this deed nn'.

243

P44

E 24;5;

' ____ertlng

k Dlscharge Candltlonal

-Any release dlscharge OF settlement beLWEen the Murtgagor and the Lender shall b deemed :

- conditional Upon 1o payment or security received by the Lender in respect of the Secured -
. Liabilities - being -avoided ‘or reduced or-oidered to be refurided undei any faw relating to- -
[insolvency, bankruptcy, winding-up; admlnistratmn ar: re::ewershlp or othermse Despnte s

any such release, d ischarge ot settlement

: 24.3-. 1_;. the Lender or its nomlnee may retam th-|s deed and the se::unty crea!:ed by-ar

‘pursuant to this deed, indluding all certificates and documernts relating to the whole
ot any part. of the. Secured Assets; for such period as.the Lender shall deem:
_-necesaary to..provide the Lender with, securlty agamst any sueh” avoldance or
reductmn ar order for. refund and _ . .

E '_24'.3'.'2- the Lender may récoverthe value Sr sriotink o suck secuntv or payment from the-:--

~ - Mortgagor subsequently as if such settlernent, dxs::harge ‘ar reléase. had not: -
L occurred . .

- 'te'rt:i'fit:ates

A certlﬁcate fol determmation by the Lender as to- any ameunt for the tire being due tait _
- from the Mortgagor shall (m the absence of any mamfest error) be cancluswe evrdence of .

the arnounl: due, -

Cunsnlldatmn

'The restnctnon on the nght of consoiidatlng mortgages contalned fry seu:tlon 93 of the Law oF_ o
: Property Act 1925 shall not- apply to'this deed. . : '

...'.'10-0351'44__1'_._: o o _ F‘aQELLS
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247

248

.':SEVeraﬂcé :

CIf any pmws:on (ar part of & pravrsmn) of [‘hiS deed |s or becomes mvaiid, tllegal o
unenforceable; it shall be deéred modified to the minimum extent necessary to make-it -
‘valid; legal and enforceable: Ifsuch mc:d|ﬁcat|0n i5 .16t possible; the relevant pmwsmn {oF"

part: af a provision) shall be" deemed deleted. Any modification to or delatiori of a provisiei: .

© (or part ‘of a ‘provision). under: this. c]ause shail ‘not: affect the tegahty, vall dlty and_'
. enfomeaballty of the rest of tl'ns deed

Cuu nterpa rts

This. deed may be executed and delwered i any number of counterparts, éach of whu:h -

when executed and-delivered shall: con_stltute a dUpllcate origlnai but all the counterpa rts

.shali together constltute are: deed

'Transmlssmn of an executed cuunterpart of thts deed {but for: the avo:dance of douht: not'
- justa slghature page) by fax or email {in'PDF; JPEG or other agreed format) shall take effect -
~as delivety of ‘an executed countéerpart 6f this deed. If either method of defivery is adopted, -
- without prejudice to the- validity-of the deed thls made; each party shall provide the others.. -

R TY % th_e original of such counterpart as soon-as. reasqna_bly possible thereafter:

25,

Cosid

6.

281

a6z

263

- Small Campaiy Mdra}tqutjiﬁri'u- o
Notwithstanding anything to the contrary in this deed, neithier the obtaining of a moratoriurm
" by ‘the Mortgagor undér schedule Al to the Insolvency Act 1986 northe doing of arything

by the Mnrtgagor with @ view to obtalning stich & mordtofium (mcludmg any prellmlnary'
'demsmn or Investlgat on) shail be ; QF. be canstrued as:

_.25-‘1.1_ an event under l:h:s deed whuch causes any ﬂoatmg charge created by thls deed to E

' -_.crystalhse,

251 2 an event Linder this deed: whlch cauises: any resf:nctmn whlch wolld not othel‘Wlse

Z'apply tn be mpcsed on- the disposal ‘of any property by the Mortgagur or

1-35-.1';3"1 o ground under thns deed for the appomtment Uf g Rec:eiver

No’tlces

. Servlce

. Any notice or other communlcatron given under thts deed shall be in wntmg and shall be
‘served by delivering: It: personally.or by sending.it by p

pre=pald first class post or other next
delivery service: or gent. by fax to the address and for the attention of the -

warking da

“relevant party ds set out i Schedufe 10 oF such other address or fax humber: as’ may ba '
._-natlf‘ed m wrmng Frorn time tg time by the relevant party to the other party

Recemt ;

By notlce oF other communrzatrmn glven by the Lender to the Mortgagar shall be deemed"
to ha\Je been recewed

'--26 2. 100 delwered personally, at the time of deliverv, ot -

."26 2, 2 “the- case of pre-pa:d frrst tlass lettar arnther nexf: Wc:rklng day delfvery servrce,

~on the second Busmess Day from:the date Of postlng, and

: "25 2 3 “in sent by fax, at the tjme of transmlsslon

A rmtice or other communlcatlcrn gnern a5 descnl:ned ln ciause 26, 2 1-6r clause 26 e 2 on a-"

day which is ot a Business Day, ot after normal business hours inthe: p]ace of recerpt shall.' _ '

: -be deerned to"have been received on the: next Business Day

S o hager7



o ‘Proof of Servi:'e_ :

_ 26,5

i

272

273

“This clause 26 dogs ot apply to-the service of dny proceedings or other documents in-any
legal action or.where applicable-any arbitration-or other method of dispute resolution.

E'n'iail's.-tnva'l'i'd'

Netu:e of othef commumcatlon gwen under thns deed shall not be valldly served lf sant hv"
emall .

 Governing Law and Jurisdiction”

-'Guvermng Law '

__;Thls deed and any dlSpute oF clanm (including any non contra::tual dlsputes or claims) ansmg .
- Cout:ef or in connection - with 1t or its-subject matter of formatlon shall: be governed by and:
I construed accordmg to the: law of England and Wales . . '

: _ :Jurlsd ictlcm

The parties.to- th|s deed lrrevocably agree that, sub]ect as. prowded be]ow the courts of' :

" _England and Wales shall: fave exclusive: ]UI‘ISdlC’tIOI‘i over any dispute arclain; (mcludmg noi-

contractual disputes or claims) arising ‘out-of or in: connection. with thlS deéd orits subject

- ’matter or its formation. ‘Nothing in this. clause shall limit the right: of the Lerder’ to take -

proceedings against the Martgagor in any other court of competent jurisdiction, rior shall the

- taking of preceedmgs in-any eneor miote: Jurlsdlctions preclude the taking of: proceedings in-

“any other jurisdictions; whether concurrently or not to the. ‘extent permltted by the Iaw of'
_such cth er ]urlSdlCtIDn

'Dther Serv:ce

The: Mortgager lrrevoca bly consents to any precees in anyi Iegal actton ar proceedmgs arising

out-ef.or in connection-withthis deed being served-on it in accordance with the provisions '

of this . deed: relatmg to service .of netmes Nothing: contained in thlS deed shall afFect the.

_"r:ght to serve process i any ether manner permltted by taw

Thls dor:ument has been exe::uted as 3 deed and Is: dellvered and” takes effect on the date stated at-’ -
‘the begmnmg of it :

: -1'60'3514452' = ' N : o 'Pe__g'é 18



Schedule 1 - Relevant Agreements
Type of contract:
Date:

Parties::
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‘Schedule 2 - Real Property
Intentionally left blank
Part 2:- Unregistered Property

..Int'ehtiona_ll_\_;'.I._eft-bla_nk:

‘10036144 L
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Schedu]e 3 Nntlce and acknowledgement = Rele\rant Agreement
Parl: 1= Form uf nutlce
{ On headed nafepaper of. rhe Mw‘tgagor}
'{NAME OF COUNTERPARTY}
~{ADDRESS LINE 1}
{ADDRESS LINE 2}
' -{POSTCODE}

£ {DATE}

- Dear {NAME C)F COUNTERPARTY},

" Debenture . dated {DATE} between {MORTGAGOR} and {LENDER}« (“Lender")
.(“Debenture”) o

-"-We refer to: the {DESCRIBE RELEVANT AGREEMENT} {“Contract")

' ThlS letter censtltutes notlce B yeu that under the Debenture {(a copy ‘of which-Ts attached)} Wwe

~have {chargad BR assigned, by way of securlty ¥ to {LENDER} (“Lender"} eII our r:ghts in respect
of the Contratt . R o .

We conﬁrm thatl -

'-:31'_--.;' - We w1[l Femain liable: under the Centract ta perform aI[ the abhgatlons assumed by us: under' o '

the. Contract

2 Nmther the Lender nor any recewer OF delegate appmnted by the Lender will at any tirme be_-" .
- ' .under any, obllgatron ar Habihty to you under: or-in. respect af the Contract,

'Nelther the Debenture nor th1s nntlce releases dtscharges ot othermse affects ycur l:ablhty and

o obhgatnons in re.r,pect of the Contract

_ 'Subject t6 the abeve we wnH remain entitted- to exerclse all our ﬂghts, pewers and discretlons nder .

. the Contract and you may continug to deal with'us in.refation'to the Contract and give notices Under:

© ‘the Contract to us unless. and unitil: you: receive: wri to: the contrary from the Lender,.

" Theréafter; all such rights, powers ahd distretions: ]
‘to, the Lender or as it directsiand we will cease to have any nght todeal with you it relatnon to the

- __'Contract and you must deal cmly wuth the Lender;

' Please note that we have agreed that we wiil nocamemﬂ oF walve anv prov:sncn cF or termlnate the
.Contract WIthout the prior ertten tensent of the: Lender '

CThe mstructmns fn this notice may enly be reveked or: amended wrth the pncr Wr;tten consent of the;..
-Lender

: Iea’se t':o'nﬁrn"t that You: ag'rée to. tHe terms of thle hbucé, andto aet in a'ccoi’da' nce with its provisions; -
by sehding the attached ackncwledgement to the Lender at {ADDRESS OF LENDER}, with- a copy. to :
ds. = _ SR '

: "Thls notrr_e, and any dlspute af: clalm-(mcludmg fioh= contractual dlspUtES or clarms) ansing out of or: .
" in: connection: with: it or its: subject piatter or f’nrmatien shall be: governeﬂ by and: construed i
"--atcorda nce with the iaw of England end Wa1es '

= _Yours-__smce_rely,... o

R TR VN R e I i R e S S FU L LN

“{NAME OF MORTGAGOR}

ﬂ,igﬁﬁs‘_&sxe&ijj"_._ : L o _ _ N -_Pageizi :

ble by, and notices shall be given :



‘Part 2 - Form of acknowledgement

{On headed ristepaper of the counterparty}

" [NAME OF LENDER}.

* {ADDRESS LINE 1}
{ADDRESS LINE 2}
: "{POSTCODE}

.{ DATE}

."Dear {NAME OF LENDER}, .

Debenture dated {DATE} between {MORTGAGOR} (“Mortgagor”) and {LENDER}
C(“kender”) (“Debenture") e R S _

We conﬂrm ret:elpt from the Mortgager of a notlce (“Notlce") dated {DATE} of {a charge OR an

assignment, by way of security,} of all the Mortgagors rights ‘under {IESCRIBE RELEVANT - '
B __AGREEMENT} (“Cuntract") _ _ - o .

' -j-{Terrns deﬁned in the NOthE shall have the same meanmg when used [n thls acknowledgement }

: 'We conﬂrm that

14

- We accept the eenﬂrmatlons and lnstructmns contamed ln the NDthE and agree ey complyf
-wuth the Notice, "~ .

There has been hi: amendment, wawer or release ef any nghts ar mterests ln the Contract- o

'-slnce the: date of the Contract:.

: .We will nol: cancel, avmd release of btherwise: allow tha Centract to Iapse w:thout glvmg the - '
. Lender at least 30 days prior written: notlce ' '

has aemgned ltS nghl:s under the Contract to a thll‘d party, or Created any- other mterest..
: '-_(whether by way of SECUI’lty 6F o'chermse) In the Centract m favour of a thll‘d party

'The Lender w;ll tiot it any curcumstances haVe any llablllty in relatron 18 the Contract

- The Centract shall not be rendered voud vo:dable or: unenferceable by reason of any non~.-_
-'dlsclosure by the: Lender .

' .Th|s letter, and any d|spute or clalm (includlng nen centractual dlsputes cr clalrns) arismg uut of cr 5

_ accordance with the' law of England and Wales

E 'Yours smcerely,

© {COUNTERPARTY}

. lonsetaat . ' - Page 22



Schedule 4 Nut:ce and acknowie&gement Insurance Puhcy
Part 1= Furm of notu:e :
{Dn headed notepaper of the Mdrtgagur}

{NAME OF TNSURER}

{ADDRESS LINE 1}

{ADDRESS LINE 2}
- {POSTCODE} -

’{DATEZ}-- |

| Dear {NAME oF INSURER},

Debentire ‘dated {nATE} between {MORTGAGOR} and’ {LENDER} {“Lender”)
: (*“Dehenture")

B '.We refer to the {DESCRIBE INSURANCE PGLICY’ ﬁaND SPECIFY ITS F‘DLICY NUMBER} (“Pollcy”)
. 'Thls Jetter canstltutes nutlce to you: that under the Debenture {la copy of Wthh is attached)} we.
have {charged by way- of firstfixed- charge to the Lender OR assigned to the Lender,. ‘absolutély,
subject to & provise for reasmgnment}, all-out rights in:the Policy, including -all clalms the proceeds

‘of aH clanrns and aII returns of premlum i cennectlon wu:h the: Policy

. We urrewcably instruct and authonse you. tes

i _-{the the Lenders mterest onthe: Pdllcy g {D CRIBE NOTATION REQUIRED BY LENDER

.. TO BE ENDORSED ON POLICY, FOR EXAMPLE “FIRST MORTGAGEE"} OR Name- the: Lender:
BS cumpdsrte insured in.respect b ifs. own separate IRsurable interest under the Pd[u:y} _
: '(except in relatlon G publis; liablhty and third party liabihty lnsurancej L .

3. Name the Lender as ﬁrst loss payee (other than i respect of any ciawn under any public.
liabtlity and third party llablllty lnsuram:es) .

30 L --Comply w:th the terms of any wrltten mstructmns re;:ewed by you from the Lender re1atmg
: ‘to: the Palicy; without notice or- reference to;. or furttier- auttiority from, us and wutheut- '
enquinng as-to the Justlflcatlon or the valldlty of those rnstructldns :
4, "Hold all siliis frdrn time to tume due and payab{e by ydu tu s under the Pohcy to the nrder:
-of the Lender ' . :

- Pay, or release, all: momes to whlch we are entit!ed under the Pohcy o the Lender or td
' - ‘such persons: as the Lender ray direct

6. _Dlsc:lose mfdrmatuon |n relatlon to the Poncy to: the Lender ‘G request by the Lender,

'NElther the Debenture rar this notice. releases, diseharges or othermse aﬁ’ects yeur Ilabslrty And
- obhgatmns ll’1 respect of the Pollcy '

:Subject to the foregomg, _you may r:ontinue to deal wrth uE i relatidn to the Pohcy until ydu recewe o
written notice to the contrary fromi the teider. ‘Thereafter, we wilt cease ta haVe any right. to deal
With you m re[atlon to: the Pollcy and you st deal Gnly wnth the Lender

i The lnstru::tmns in t‘ms ndtn:e may dnly be revoked fol5 amended with. the prror written ccnsent of the
Lender. b

- "fPlease confirm: that you: agree to the: terms of thls notice and to actin accordance WIth its prdvrsmns
by sendmg the attached ackndwiedgement td the Lender at {ADDRESS OF LENDER}, wlth a copy td =

"’Us




This notice, and any dispute or claim (including non-contractual disputes or claims) arising out of or
in connection with it or its subject matter or formatron shall be governed by and construed in
accordance with' the law of England and Wales.

Yaou rs’ 'si‘nc_e’re]_y;

{NAME OF MORTGAGOR}

© 1bbE144 L - Page 24



Part 2 - Form of acknowledgement

 {on-headed n'ote_pap.er'bf the ihsqrer:}__'-
{NAME OF 'EENDER}'
{ADDRESS LINE 1}
" {ADDRESS LINE 2}
- {POSTCODE} -

'_{DATE} _
- _:'Dear {NAME OF LENDER}, :

_ -Debenture dated {DATE} between {MQRTGAGBR} (“Murtgagor") and {LENDER} _
.-(“Lender"} (“ Debenture") .

..We confrrrn recerpt frorn the Mortgagcr of a notlce (“Not:ce") dated {DATE} of {a frrst ticed charge

“in favour f the Lender OR ‘an assignifent to the Leénder, sUbject tea proviso for: ‘reassighmant) of

.all: the Mortgagor's- rights: in {DESCRIBE: INSURANCE POLICY ANC: ITS. NUMBER} (“Palicy”),

including all clarms, _hhe proceeds of-all claims and: all retums of prermums in: cunnectron with: the

--.PGIICV. '
'35.{Terms deﬂned ir: the Notlce shaIl have the same- meanmg when USEd in thrs acknawledgement }
" We conf‘ irm that

' '1'. s .-}We dccept the IﬂStl’UCtanS and authorlsatlons contamed in- the Notrce and agree to compiy '
' ©with the Notice, - . -

e We have {noted the Lender s mterest cm the Po!rcy as {DESCRIBE NOTATIGN REQUIRED BY

© o LENDERTO.BE ENDORSED-ON POLICY; FOR EXAMPLE, FIRST MORTGAGEEY OR riamed the -

“ Lender as. composrte msured in respact; of its ‘own. separate insurable; mterest under the.
..Pohcy} (except i relatmn toi publu: habrlrty arigk third: party Ilability msuranc:es) o

3 . 'There has been no amendment Walver or release of any nghts or mterests m the Pcrlrcy'. o
- since: the date: the PGHCV was :ssued :

' 4 '-We have nok;-as-at the date ef thrs acknnwledgernent recewed notice that the: Mortgagor-' -

“has assigred its. rrghts ander the: Policy. to & third patty, or created any other interest -

R _(whether by way of security or otherWIse) in the: Po]lcy 178 favour ofa third partv

S5 The Pallcy shall riot be-_ avmded -Or: wﬂated dg: agamst the Lender by reasan of the act ar
defamt of any {uther insured party:-oF any mlsrepresentatrcn, ngh- dlsclosure of faflure to' g
'make a fair presentatmn of r:sk by any {other} insured party. :

' 6 - :{We_'wa_rve-o.u_r_"_ ":'ts of subrogahon agamst the Mor‘tgagor, the Lender and the tenanl:s cF -
- any charged Property other tham-any such rights: arrsmg in conriection with’ any fraud or
ertminal affence commltted by any-of those persans ifr respeat of any Charge Property’ or the a
. Policy } . _ o oo

S We wrl] fiot: repudlate, restiid or cancel the Pahcy, treat it s avoided in whule arif part nr::r--
' treat it as expired.due to non- payment cf premium wi thout glving at ]east 30 days prror
: 'wrltten notrce to: the Lender:

8. "The Lender wril not Have any llabillty for any- premrum f relatmn o the Policy urfess it has:.
- 'expressly and specrfrcal!y requested tobe: made Iiabie in reSpect of any mcrease in prermum"
. fcr unpard premium in respect aof the Pollcy .

oot ST T " page 25



This letter, and any: dispute or claim (including nen-contractual disputes or-claims) arising out-of or
in' connection: with it or its:subject matter: or formatlon), shaII be governed by and censtrued in:
accordance with the [awi of England arid Wales.

‘Yours sincerely; .

{NAME OF INSURER}-

100361441 Page 26
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: Sszhedu!e 5 Representannns and Warrantnes

' ﬁw;;ersh:ps ef Sef.:umzf ﬁssets
' The Martgager is l:he Iegai ané b&ﬂef tzaﬁ uwner ef f:he Sﬂcured Aﬁsets
' Ma SEWHW .

'The Secured Assets are free from any Secunty other: than the Secunty create:d by this deed .

ur A% expressly rwlfiﬁed l:o and agreed by the Lertder". T

- nua-xncerporatmw- :

':Tha Mnrtgagcr is a duf y snccﬁrmz“ateﬁ !tmiteﬂ ab; ity wmpany or I:mated §:ab ﬁty ;:xartnﬂrsth :
_-'vai dly existing under the law of jts jurisdiction of incorporation anci s the pﬁwer Yo own
s assets and CRErY On ts buslness as iy bemg cﬁndu{:tad

s P‘uwers

“The Martgagor has the gower tn gnter ints; delwer and perform, and has taken all necessary

aetion to authorige its entry intu, delivery arid: performance of this deed and the transactwns
cantemplated by it.

' ?ﬁic !tmtt By its pgwe;‘s wﬂ? be &xt:eeded as a resu!t of the gra fit a:xf Securst\; gﬁntempiatﬂd hsf :
Lo th;s deeﬁ '

. xen:ﬂontfavsen‘ﬁém- '

: 'Thé entry into and perfarmance by the: Mmtgagnr of; anti the transactmns cantemmated i:wz.
_:th & deed do rot and wll] ot mntravene or conflic;t with )

B4 its constitutional documents:

CEILL2 any.agreement oF instrument binding on it ot its sesets or constitute a default or -

termination want {hewever descrtbed} under any. such agreement ar: Enstrumes";t o
: ._ar ’

) _3'5' -i -3- : aﬁy' law or regu f.a't"ift_m_- of judicial o official order 'a'ﬁﬁfizt:a_ ble: tmt

......

- The Mortgagor Fas dﬁtélﬂed all requilred or desirable au"i;'hdn""'lsat|'dns"t6 e'nahl.é it to entérinto,
@xeréise its rights and: comply wlth lts obltgatlons if thls deed ‘Any sueh authnrlsatmns are
- In full force and effect.. : . :

B} Binding Obhga’t:ons

The Martgager’s oi‘}hgatmﬂs under ‘;hzs deed am» i&gai va!:d &mémg amj enfarcsabf&

This deed creates (ar, QNC'E entered nta will creaf:e)

" ?ﬁ..?_,.i.; .valld IegaE bmdmg anid enforceabie Secuﬂtv fcr the Ubhgations exprasged t@ he'

'secured by: nt. arid

g -sub]ect' to r&glstﬁat;lcn iy accijfd'ahce with the: Co’nipa'mes' Act 2006 and, in' thie cése: -
- “of real.property, raglstratmn at the Land Reglstry, perfected Senunty mver the-..- '

I assets expressed to’ he sub}ect to Securtty i L2

“infavour of the: E.enc%m having the. pr;anty anc: !"a!‘iktﬁg expressed to'be created by this dead

by Faw

and raakmg ahead of all (if any) Sec;;ret_y and rights of third parties except those _g:_aref_erred

L ABOTIALL ' o _ _ - - Page 27



No fllmg or stamp taxes

.It is niot. necessary to f[le, record or enrol thus deed with any: court or other authonty in that

1ur|sd|cti0n or pay any stamp; réegistration or similar taxes:in relation to this deed or’ any

. transactiof cuntemplated by it (other then in connectrun wlth regrstratlens at Compan S

o chse and the Land: Reglstry)

92

At

44,

1247

B I

431

“The ihrbrmatian,

1112 iF it was a f|'-"

--_No Default

No’ Event of Default or, en the date of this deed event c:r crrcumstance whlch would on the E

. giving of nictice, expiry of any grace period, makmg of any:determination under this deed or
-.any document under which the Muortgagor owes obligatians to the Lender, satigfaction of any
_ other condition (or any. combmatnon thereof) hecorne ar, Event of Default is contmumg

No othar’ event er c:rcumstance is: outstandmg whrch constltutes (or, with the e><p|ry ef a
grace period; the giving of notice, making or any datermination or satisfaction of any other

“condition - (or “any ‘combination thereof) would. become) & default or termination event

'(hawever described) under any:other agreemient or instrument: that is bmdmg on-it.or tu'_. :

which any of its assets is subjer:t which has oris. Ilkely to: have i materlal adverse effect. .
'thlgatlen

Ko Iitigatmn, erbltratlon ar admmrstratwe preceedings or. mvestlgatmns are taking place, -
- pending.or, ta the Mertgegor s knowledge threatened against n: any of its dlrectors or any
"of the Secured Assets _ .

Infer_matm:n--

was: stated te be glven (as the' case. may be), to the best of the Mortgagor (4 knnwledge and

“Belisfy

1111 it wiis factual irufe\rmatmnj complete, true and accurate it all matenal resnects

information. and ‘'on the basis of reasnneble assumptrons and ‘Was arr[ved at after
- careful consrderatlon,

1113 'if it was an opmron o mtentian made efter careful ::onsideratuon and was fan- and"

made t‘:m reasenable grounds, and

-";i;i.'f'l..-4 not mlsleadmg in any‘ material respect nor rendered rmsleadlng by a fallure to

Cdiselose other 1nformatlor|

'_.-except s} the extent it: was amended e perseded ot .updated by more recent mformatmh o
'supplled by aron behalf of‘ the Mortgagur to the Lender

__".Adverse t:lalms

The Mortgagor has not received or acknowiedged notlce of any adverSe claim by any persen'-_ E
in respect of the Secured Agscts or any interéstin it B

Adverse Cnvenants

"There are no cevenants agreements reservatlons, ccmchtmns, mterests, rights oF ether. -
'matters whatever, whlc:h materially: adversely affect the Se(:ured Assets

L _':-1'ﬁ.f.1_36i4._4_:;_1.."' _ I o . : ‘ Page 28

|n wnttenior electromcformat supphedby, oran. behalf nf the Mortgagoi‘_- -
i ith-this deed was, at the time it wag supplled orat the date it -

: cral prcuectmn or forecast preeared on the bas:s of recent historical -
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171
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20.1.
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204
R ' Act 2006 and no restrictions. notice has been lssued under: paragraph 1(3) of Schedule 1B-of
‘the Cnmpanles_Act 2006 i respect{of allor any of. the Invesf:ments

20,21 restncts 6F inh|b|ts any

: No Breach of Laws

“There g no breach of any Iaw or: regulatmn, which materlally and adverse!y aFfects the
_ Secured Assets. . .

No Interference m En]OYI“I‘IEHt

: Nu facullty necéssary for the en;;eyment ‘and use: of the Secured Assets |s sub;ect to terme

entitling any persan to terrnmate or curtall its: use

-No-Overrldmg:Inte.rests: —

E Nothlng has' ansen ar has been created or ISSUbSIStan, which would be an overrldmg mterest._
in-any Charged Prnperty '

Avm’dance-‘of' Securlty' S

_No Ser:unty expressed tu be created by this deed i Iiable to- he avcnded or otherwrse set' :
_'asude on the lquIdatlon or admlmstratlon of the Mortgagor ar otherwrse '

'.No prohlbition or breaches

There ts ne pmhubltrcm en ass:gnment in any Thsurance Pnlicy or Re[evant Agreement and. '

the entry into this deed: by the: Mortgagcr does not, and will-not, constitute a breach of any":

- Insarance Paolicy,- Relevant Agreement of - anv other pnhcy, agreement, ducument _
: 'mstrument ur obhgatlen bmdlng on ity '

Environmental Cq:mphance B

The Mortgagor has at all 'mes complied inall matenal respects wrth aII appl|cable;:_3

"-Enwronmental Law arid Enwrenrnental Licences;

o Investments Lo

The Investments are quy pald and are not sub;ect te any optmn to purchase or SImllar" -

‘tlghts;

No constltutlonal document of an |ssuer uf ar. Investment nor any other agreement‘

Y-?transfer of t' : IrWestments on creatmn or enforcement of"
the- security censtltuted by thig deed; ot

26“2'-'2' contams any rights of: pre emptmn in relatmn to the Investments

.-'The Mortgagnr has r:emphed thh all notices relatmg to all of any of the Investments recewed
- by |t pursuant to séctions 790D Hid 790E ef the Compames Act 2006 '

Nc warnlng notice has been :ssued under paragraph 1(2) of Schedule 1B ofthe Compames :

5'1'903‘5144_'1 - o o ) _ . ' Page .29 7
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' 322 ‘obtairi and promptly renew from time ta

323 :'promptly effer:"""

“Schedule & - Covenants

; pﬂa rt1- Ge'ne'r'a'i. .Cdv'eriaﬂté

'Megatwe Pledge and Dlspnsal Eestrlctlnns
“The Martgagor shatl not at any hme except with the prior written consent of. the Lender.

: "lf_i.-i'_ e create purport to create ar permlt to. sub51st any: Securlty on, or in relation to any

o --SEtured Asset otherthan the Securlty created hy thls deed or -

112 sell assugn trafster, part \mth possessmn oF oF othe rwise dispose ofin any manner::.

{or purport to do-s6) all or any-part of; or any- iriterest in, the Secured: Assets,;
-‘@xcept-in the ordinary course of business if-tha. caseof Secured AssEls whlch i
- only subject to-an: uncrystalhsed ﬂaatlng charge -G

113 . create or grant (or- purport ta create or grant} any mterest in: the Secured Assats

n favour of & thlrd party...

Preservatnon of Secured Assets

'The Mortgager shal[ not da, or permlt ‘to be done, any. act cir thmg that would or msght’- -

depreciate, jeopardise or otherw;se prejudice the security held by the Lender, or materialty - -

- -diminish the value of any- of the Securad Assets drthe: eﬁ‘ectlveness of the security createct :
by thrs deed - : :

e Campllance wnth Laws and Regulatlans

- The Mortgagor shall not, w:thcut ‘the Lenders prigE wntten consent ‘ge. or permlt the -
-Ses;ured Assets to-be: used irt any way contrary to iaw,

_ The Mortgagor shail

: 321 comply wnth the: Fagi rements of any Iaw o regulation relatmg to Gt affectmg the R

Secured Assets or the use of it or any part of them,

_e_"and cumply wlth the téfins of all”:
© . _-authorisations that are required in connection with the Secured Assets or their use -
= or that dre necessary to preserve, mamtam or rengw: ariy Seclired Asset' and

r]y maln"'nance, madific "'"""ns, alteratlons of- repalrs that are
~required: by any: Jaw.-or regulation to bie effected on orin’ connectmn thh the:. E
.Secured Assets . :

'ﬁhé‘ﬁije a‘f hu‘s:i n-es:.:.-

. 'The Mortgagor shali not make any substanttal change to the general nature ar scape of ItS'.- g

busmess as carrled on at the Hate: of thls deed

'Info rmatmn

The Mortgagor shall

51;1 s SUppIy tothe: Lender all documents dlspatched by the Murtgagor to its shareho[ders' :
© o -anyclass of . them‘) or {tS credltors generally, at the same ttme as they are
'd|spatched _ .

S50 supply to ‘the Lendef details: ‘6f “any litigation,. arbitration ‘or ‘administrative

‘proceedings that are current; threatened or-pending against the Mortgagor as soon-
‘as it becornes aware ‘of them and whlch might f adver5e1y determmed have &
-material adverse effect, arnd . .

.._._iaoasiﬂd;I' T B R Page 30
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- directors or senior officers-on its behalf cert
« if:an’ Event of ‘Default.
" beifig taken to remedy |t)

___5;;_1.'3- '.supply to the Lender premptly, any. further mfnrmatmn about the fmanr:ual

- condition, assets; busmess and uperatlons ef the Mortgagor as'the Lender rriay :
' _.reasonably request

514 gwe “the Lender sueh mformatmn concerning the. lecatlan, cendltron, use ‘and-

:nperatron of the Secured Assets as the: Lender may requlre, o

515 permlt anv persons desngnated by the Lender arid-any Recelver 5 enter on Its___

. premises and inspect and-examine any Setured Asset, and the records rélating to:
' _that Setured Asset, at.all reasunable tnmes and on reascnable prior netlce, and '

5.1.6 . - promptly nutify the Lenderin: viriting of any actmn, cialm, notnce ot dérmand.- made
ool by aragainstitin connection: with all or any part'ofa Secured Asset or.of any fact; -
matter or cn'cumstance which-may, with. the. passage ‘of time, give rise tosuch an.
-action,. claini; notice'or demand, together with, in-each case, the Mortgagor's
proposals. for settlmg, Irqurdatmg, compounding-or -contesting any such. action,
¢laim; notice or demand: and  shal;- sub;ect to: the Lender's pner approva} '
. !mplement those proposa}s at'its owh expense. :

:Enforcement of nghts

- The Mortgagor shall use its best endeavaurs ta* :

6_.1.--1: . 'procure the prornpt observanee and perfurmance ef the z:evenants and other_"
- obligations: imposed: on the Mortgagor's. ceunterpartles to any agreement (o]
_ arrangement with' the Mortgagor formirig. part of the Securad Assets, and '

. 612 | enferce any nghte and: mstttute, continue of defend any preceedings relatmg b0

-any-of the Secured Assets which the Lender may; require from tlme to time

o _Netice of Breaches

'ﬁThe Mﬂr‘tgagor shall promptly of hec:orning aware orany of the same give the Lender notlce 3
_-_'m writing ef arw breach oF :

714 any representatmn &F warranty set out in Sehiedufe 3;-and
S L2 any covenant set outin this: Schedule 6,

ﬂetifica__tnan---_ef.ee_fa-u.lt_- o

L ':'der of any Event of Default orany event ar cnrcumstance- -

- which would ‘of the: giving of notice, expiryof any grace penod ‘making of any’ determination
underthis deed or any document under which the Mortgagor owes obligatiors to the Lender

or satisfaction of any pther condition: (or any coiribination therecf), become. an Event of
Drefault (and the steps; it any, bemg ta-ken to remedy it} premptly upan betommg aware af

o n:s nEcUrrente.:

The Mortgager shaﬂ promptlv on request by the Leneler, supply a cert[flr:ate srgned by its'_.- :
ring that no Event of Default.is continuing (or,
eontmumg, specufying the Event of Default ancl the steps, If any,

"Tﬂ:le Doci ments- '

: 'The Mortgager shali on the exet:utmﬁ ‘of this deed (nr, lf |ater, the date of acqmsution of the . 3
relevant Secured-Assets), deposit W|th the Lenderand the Lender shall, fdr the duratlon of
_this deed be ent:tled to hpld: Co §

9.t all deeds and documents of title Felating to the Secured Assets which are in the

‘possession or contrel of the Mot‘tgagor (iF these ars not within: the possessmn :

Cdosetsad o | | © pagedt
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102

103

104

*where, Inthe case of any leasehold proper

- avidence of instirance as the’ Murtgagor i entltled to obtam from the landiard under the.-.
: terms of the relevant Iease) .

o andjorcontrﬂl of‘ the Mnrtgag::r,, the Mortgagor undertakes to nbtam passesslcm af'
e -;al[ such:deeds and documents of tutle), i .

912 .-all Insurance PO|ICIES and any ather hEVET palu:ies relating e, any of the
T -Secured Assets to whrch puhcres the Mortgagor i§: entltled to pnssessmn,

' 9..1'.3::.";- al[ deeds and: ducuments of: trtle (if an‘;’) relatmg to the Eook Debts as the Lender '

rnay 5pec1fy frclm time & timey amzl

914 'coples cf aII the Relevant Agreements, certiﬁed to be true coples by erther &

dwector of the Mﬁrtgagar or by: the Mmrtgagors solu:ltars

Insurance

-'_The Mortgagcr shall insure and keep insured {or where, in the tase of any Ieasehold'

property; insurance is the respnnslbmw of the landlard under the terms of the lease,’ elther_ :

_“procure that the fandlard insures and keeps insured or;: if-and to the extent that the Iandlcrd- o
dcies not do 501 itsalf insu re: and keep msured’) the Secured Assef:s aga[nst' :

: 1_-_0_.1;:1 '“'Iass of damage by five mr terrsrist acts mcludmg any third party’ habmtv arising .

_frarn such actsd

. 10.1.2. other rrsks, perlls and cantingenc:es that wauld be insured agamst by reasonably:-*:

prudent perscms carrymg on the same class nf busmess as the Mnrtgagor, and

' 10 1 3 'any ather: rlsk perlls and contingencues as ‘the: Lender may reastmably requure

. _Any such IrsUraTiee: must be wnth an-ingiirance companv ot undemnters, and on. such terms,

asdre; reasonably acceptable to the Lendar, and mist include: property.awners' public liability -
‘and third party liability insurance and be for not tess than the replacement value of the
‘relevant Secured Assets (meaning in the case of any prefmises of ary Charged Property, the

© - total cost of entirely: rébuliding, reinstatmg ot replacmg the: premlses iti the event of their -
. being destroyed, together with architects!, surveyors!; angineers’ and, other prefessmnal feas:
and charges for shoring oF propping up,. demohtmn site clearance and reinstaterment. with -
adequate allowance for inflationy and; in the case. of any Charged Property; loss of rents.. -
‘payable by the tenarnts or other au:cupi‘ers of any Charged Property for a period. of at least-_ g
.three Vears, mcludmg pmvusion for rncreases i rent durmg the perlmd of msuranr.e '

"The Mortgagor shall, it requested by the:. Lender, produce to the Lender each pcshcy,;

certlflcate or: tover: rmte reiatmg o any insyrance- as s requwed by paragraph 101 (or:
L that nsurance s effected by the landlgid, such.

The Murtgagnr shall if‘ requested by the Lender, procure that anote of the Lenders interest

I -endorsed ori each insurance: policy (ether that public: habllity and’ third: party: habmtyf- :
" insurances)-effected: or maintained: by it or any person on Its behalf in dccordance with
* paragraph 10,1 but without. the Lender having any liability for aihy. premiam in relation to -
“those insurance policies unless ithas exprassly and specifically feguested to be made liable:

in respatt of any mf:rease in nremlum or unpald premium ln respect of any Insurance Pohcy =

__The Mortgagnr shall ensure that each msurance pﬂh::y effected ar mamtained by it ar any-. .
person o its: behalf in accurdance with paragraph 10,1 r:orrt::unsv .

'-110,_5_.1 a. loss payee clause under Whlch the Lender -5 named as first [oss payee (other '

than in respect’ of any claim under any publu: liabillty ‘and thlrd party I|ab|I|tv--
5 ._lnsurances), : .

- 10.5.2 - terms ensurmg that it.can not he avolded or vxtiated as agamst the Lender by reason'

- of the: ‘act or-default of-any ather irsuret!: party OF ahy m]srepresentatuon, non-. .
-distlosure-or f_ail_u_re to make afair presentation of tisk by any other.insured party;

o :1.003'&5:14?’5':1..' : o o o o .’.P_EQE??%;—’.
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10,7

108

it

1Ll

_ 1_0.:5;3' a wawer of each msurers rights: df subrogatmn agamst the Mortgagar, the Lender :

- and the tenants of any Charged Property othet than any such rights arising. in -
connection wWith any fraud or criminal: offerce committed by any of thcse persons
=i respect ofany Charged Praperty ar any Irsy rance pollcy, and

1054 terms ensurmg that fio msurer can repudlate, rescmd ar- caricel |t, treat |t as

. avoided in whole-or in-part nof treat it as.expired due to non- payment cF premlum' '
'_wuthnut grving at least 30 days' pI‘ICH‘ written notice to the Lender,

.‘The Mortgagor shall

| 1_0.64. promptly pay aII premlums it respect of ear:h msurance pdhc:y as is’ requlred by'

- paragraph 10,1 and: do all other thmgs necessary to keep that polncy in. fuli fdrce :
_and effect;. and” ' N .

: 1062 (IFthe Lender 0 reqmres) give to. the Lender ccples of the recelpts for all premlu ms:

and other payments necessary for effecting and keeping up.gach insurance policy

‘asis requnred by .paragraph 10.1 {or where;.in the case of leasehold: property,_

Insuranée |s éffected by the landlerd, such ev:dence af the payment of premiums
as the Mortgagor i5. entltled ta cbtaln frdm the landlord under the terms of the
- relevant iease) e .

_ The Mor’cgagor shall not dd oF omit to-dé; oF permlt to: be dune or amrtted any actor thmg

that ray .invalidate - or othermse pl‘E'.JUdICE‘. any msuranc:e pOlICV as’ 15 required - by -

. paragraph 104,

All-monies’ payabfe under any msurance pdllc:y malntamed b‘y the Mortgagor in accordance'-'
_wnth paragraph 10,1 at any tlme (whether B not the secunty cnnstitut‘ed by this deed hias:

_ become enfdrceable) shall
'10.,8.1- b naid 1mmediately t6: the Lender-'

. _'-1'0-._91;2. "'_lfthey are not: pand dlrectfy to. the' Lender by thig insurers, be held pendmg stich -~
o payment, by the Mortgagor as trustee of the- same ﬁ:\r the. benef"t of the Lender, :

and

: 1083 at the option of the' Lender be appiied it making: gucd ot recouping expendlture :

i respectof t
“security. -const
-directs; in-or towards d[scharge ar: reductuon of the Secured Lnab hl:ree.

6ss or damage for which those manies are received or, after the

Notlces to he Gwen bv the: Nlortgagnr

The Mortgagor shall

. "*'11_«1_11_. “on the executmn uf this deed and as 50 requested hy the Lenderfrom hme to tlme :

1_1;--1;,-_1-..-.1 .glve notlce to each caunterparty to a: Releva nt Ag reement m the form"- B
: 7 oseteubin Part 1 ofScheduIe 3 and

11317 procure: that each counterparty prd\udes to: the- Lerider promiptly an
- - acknowledgement of the notice in'the forn set out in'Part 2. of Sehedlle.

: .21'51.1._2‘ 'eh tha executldn of thls deed and As s reqUESted by this Lerider from tlme to tlme‘

: 11.1*2.1 glve notlce to each ‘nsurer-under an Insurance Polrcy m the form set _
' - oubat’Part L oFSchedule @4y and

) :.115-1-_.'2.?;' procure ‘that each lnsurer prowdes fo -the Lender promptfy an -
. .acknowledgement.of the notice inthe form set out.in Part 2 of Schedule -

st | | Page3s

ited by this deed has becomé. eriforceablé and if ‘the Lender 5o -



o 12r1 E
0 ~mortdages, charges or transfers (contalnlng a power of sale and such other provisions as |
-the tender may reasonabily require) in. favour of the: tender.as the Lender, in its'absclute: -

..Fu'rtﬁer Ass’u:raﬁ.ee: S

The Mortgagor, at: lts own cost shall prepare and execute sich further Iegal or cther'

- discretion, requires from time to time over all 6¢ any partof the Secured Assets and give all

s

134

B

'i'._j_ :

g

‘natices, orders and directions which: the Lender may require. iri its absolute discretion for -
' 'perfectlng, protecting or facrlltatrng the reallsation of 1ts secunty over: the Secured Assets,: .

Appa_mtm'ent;pf Acco_unt_ants y
“The Mortgagor -sh-alr"

13.1.1 at its owi cost; if atiany time so requured by the Lendet, appomt an accountant or

firm-of accountants nominated by the Lender to'investigate the- financial affalrs of-
the: Mortgagor and thase: of lts SUbSldlar‘{ES and repert to the Lenden and '

'i3;i-i2_ co—operate fuliy with any acceuntants 50 appomted and meedlate[y provide such -

_ecceuntants WIth al mfermatton requested

The Mortgager autharlses the Lender te make such appeuntment asit: shall thmk fit: at any:
time; ‘without further authority from the. Mortgagor.. I every ‘such case, the fees.and-

_ -.expenses of those accountants shall be paid by:the Mortgagor but; if paid by the Lender an-. '
~the Mortgagor s behalf those feés and expenses shall be fully reurnbursed to the Lender,

Part 2 Bnok Dehts Cuvenants

-_Preservatmn of Beok Debts :

“The Mortgagor shaﬂ not; (except a8 prevnded by paragraph 2 of Part 2 Uf-‘ th|5 Schedule & or

‘With the prior written . consent of the Lender) release; exchange compound; ‘gét-off, grant
- timeior. mdulgence i3 reSpect ef, o m any ether manner deal wrth all- or any: of the Boek'. -
: Debte : . . '

. Re‘allsin'g' -s-aa.e: nese :

The Mortgagor shall

311 as an agent for the Lender, collect in: ‘and: rea[lse all Beok Debts, pay the pmceeds.:;-

Aintod Desugnated Kecount [mrivediately on receipt and pendmg that payrnentr hold*- o
“those-proceeds | m trust for-the Lender, _ S

212 ‘nat, withoiit the prior wntten consent of -the Lender wlthdraw any amounts_"'.'.
_-_--standlng to: the r:redrt ef any De51gnated Account; and '

CZLE it cafled o0 st 't dg by the Lender, execute 4 '1egal assugnment of the Book Debts--

to.the Lender i such terms as the Lerder may require ‘and give notice of that
_.-assrgnment tg the debters Frem whiorn: the Book Dabts. are due owing er mcurred '

Fart 3 Propertv ctwenants

: Main'tena'nt:e

The Mmrtgager shall I-ceep all buridmgs and all Fixtures and flttings on-eath Charged Property.

‘i good and substantial repair and-condition and shall keep all premises -adeguately. and
- properly painted and decorated and ¥eplace any fixtures and fittings whith have become
Worn out or etherwuse unﬁt for use WIth others ofa like natu re and equal vaiue

- yphagsie i ' o o - Page 34
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: 412 ([f the Lender so rEqulres) |rnrned1ate' i

S Nn Alteratlons
:'The Mortgagor shall not, WIthmut the: prlor wrltten consent of the Lender

h .."2,‘1_;:1_' o pull dawn -6r réfove. the whele or Arfy part of any building formmg part of anv

o Charged Preperty or permnt the same o pecur;. or

sz make af permit to be made any materral alteratmns to any Charged Property or

sever ar remove or perinit to-be severed and removed; any of its fixtures.ar futtlngs
: (except to make any recessary repairs Grto replate the same) or

. 2,1-."3 s remove or make any materual a|terat|ons £, any of the Eqmpment belongmg to, ar‘ -

1R use by, the Mortgdagor ori any ‘Charged: Property (except ta affect necessary' -
' repalrs or replace them with: new or: lmproved medels BFsu bstltutes) '

Cunduet of Busmess on Charged Prcﬁpertles

: _The Mnrtgagor shall carry bii |ts trade and business on those parts. (lf any) of the Charged :

Properties as are-sed. for: the purpose of trade and business in accordance - with: the
standards of good management from: t|me o tlme clirrent in  slch trade ar busmessr _

. -Notmes or clalms relatmg to prnperty
' The Mortgagcr shai!

A1 : -gave ful[ partlculars to- the Lender Df ariy notlce erder, drrectmn, deslgnatmn,

_-resolutmn or proposal gwen o made by any. plarining autharity or- other pubhc_ :
rity- (@ pecificalfy applies to any Charged Property,..
L, Withiir-seven days af'ter becommg aware of, -

h'a at tﬁé”cos't of the Mortgai;or', take dll
-'reasonable and necessary steps tu_ c 'mply Wlth anv Notnce and make, or ]DII'I With:

8 4.1.-_3- ' ."The Mortgagar shall glve full partlculars to the: I.ender of any n:la;m, fiotice ot other. :

cemmumcatlon served on. ik in reapect of: any modlﬁcatmn, susr:ension or
C revocaticr. af - any Environmental Litence of - any alleged breach of any
_ Enwronmental Law, i each case relatlng toa Charged Property

g Compliarice Wlth and enfnrcement nf covenants
The Mc.’r‘tgag-di“sh‘all*'

R0 cbserve and perform alt cuverrants, st:1pu|atmns ‘and: conditions. to whmh each’: -
: .Charged Property, or the use of it, is or may be subjected and (if the Lenderso. - -

‘tequlres) produte to the' Lender avidence sufficient to satisfy the Lender that those
. covenants; stipulatlons ahd’ candntlans have beett ebserved and performed and

5L diligentiy enforce all covenants, stlpuiatlons and candtt[ons “benefiting each- =

+ Charged- Property and shall not {and’ shalL rot; agree tva) waive; release ot vary any '
.3_'of the sa e .

'Payment of rent and uutgomgs -

' The Mortgagor shaill, where a Charged: Property or part of |t i held under a laase, duly and" .
< punctually pay: all rents: due fromi time to- time and:pay when due all ‘charges; taxes, ratés; P
“duties; assessments and other outgamgs relating: to or- |mposed on each Charged Property :

or |ts occupler
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" The Mortgagor shall be
‘against the. regrstratlon of trtle of the whole o an

Leases.and- Iicehcea arf'ec'ting. ch-argé-d: péap;-,m-e-s..

The Mortgagor shalf not WIthout the pr:or ertten consent of the Lender

711 grant; or agree to grant, any In:enc:e of. tenancy affectmg the Whole or any part of

Jany. Charged: Property, or exercise the statutory powers of leasted (or agreeing to
~“lease) or-of accepting.(or agreeinyg to accept)- surrenders under sectmns 99 or.100 -
: of the: Law of Property. Act 1925; or .

7.12° n any other way: dISDUSE ot or agree to drspose of surrender ot create dny Iegal

or equitable estate or mterest in the. whoie of any part of any Charged Property, :
or L o '

: ?13 '“Iet arr,nr person inte occupatlon af or share occupatlon of the whole or any part of -

‘the: Charged Property, or

?14 _'grant any consent or Iieence under any lease or Ilcence affectmg any’ Charged '
o _Property, ' B .

" 'Reglstratlon Restrictmns and Cautlons Agamst Fnrst Reglstratlon and Notlces

1F the trtle to any Charged Property is not regnstered at the Land Regustry, the: Mortgagor

- shall procure. that no -persan (other than itself) shall be registered under the. Land -
o Reglstratuon Act 2002 a5 proprletor of all or any part of an\yr Charged Propert‘y W[thﬂut the-; -
. prior wrltten consent of the Lender. '

- Whether or fot any tltle to any- Charged Property is reglstered at the Land Fteglstry, IF any
: cautton against first reglstratlon oF any '
B . against the Mortgagor’s t
- provide: the Lerider with f
Natice; If suc:h calition or notice was reglstered to protect a purported mterest the creatlon
of which is not-permitted unde

¢ (whether agreed or unilateral) is registered
‘to' any Charged” Property,: ‘the Martgagor shall immediatsly -
all ‘particutars of the circumstances’ relating to such. caution-or

his-deed, the Mortgagor shall immediately, and at'its own -
BXPENSE; takesuch: ‘steps as; the ender may require to ensure that the cautron o nctlce, as: L

'applicable i5 cancelled i wnthdrawn

bl ok e chsts dnd expenses oF the Lenderin lodging cadtions: -

art-of‘any Charged Property from time. -

to: tlme

__-'Develepment Restrmtmns -

ST he Mortgager shall not without the prior written consent of the Lender, carry out or permit
OF suffer to be carried outon any Charged Property any developinent (as defined in each of
o the Towr-and Coutitry Planning Act 1990 and the Planning Act:2008) or change o] perm|t or o
' ._suFfer to be changed the use of any Charged Property. :

: Environment

The Murtgagor shali i respect of gdch Charged Property compiy in aH materlai respects wlth :

: -ail the reqwrements of: Enwronmental Law ancl ail Ernvnronmental L:cencesf

L Nf.‘i- Restrlctwe--ﬂhllgatmns-'

The Mortgagor shall [51=14% W“[tho

toosaE - o © page 36

"-'the prror written: consent 6F the Lender, enter into: any -

- oneraus or restrictive: obligations affectinig the whaole 6rany part of any. Eharged Property oF -
‘create or permit ta:arise any overriding: interest; _easement fald rlght whatever in-ar over the

I whole arany part of any Charged Property ' . .
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At the same time s depositmg docu _"ents with
-Mortgagor shall also deposrt Wlth the

The Mortgagor shail termmate ‘with 1mmed|ate &f
" fincluding mthout Iumltatmn; any nommatlen Y e_-uncler Sectmns 145 and 146 of the.

: _'-'Prapruetary Rn_;hts

The Mortgagor shall Brociire that ho persen shall become entltled to assert any proprletary
orother like right ‘or interest over the whole or any part of any Charged Property without

“the, prior wrutten eansent of the Lender.

Inspectlon B 5

The Mertgagcr shall permlt the: Lender and any Recewer and any person appcmted by e|ther '
of them to: enter on and mspect any Charged Freperty ot reaeonab]e pnor notuce

B Property Infnrmatlon

The Mortgagur shall mform the Lender prompt!y ef any-acquisition by the Mortgagor: ef ar
contract made by ‘the: Mertgager o acqutre any freehold leaseheld er other mterest in any; .

: property
VAT Option to Tax

The ._Mﬁrtgeg-e'rf,- ehe-l-l-: Hot; Wi't'ho'et.-t'ﬁe'pﬁ'ﬁr'Wtit’téri-- t;d-hseht ef the Lender""

1514 exeruse any VAT‘ OptlUn to taxif relatlcn tc any Charged Preperty, or-

15 1.2 revoke any VAT eption o tax exerased and d|5clesed to the ?_ender, before the

date of this deed

I‘-'art F e Ilwestment Covenants

: ﬁebeeii of' Titie '-b'ucu'ments'a

The Mortgager shall

1‘.1.1: o the exesiitio of this. deed depesm with the Lerder or as the Lender hay direct;

<all stock and share: certificates: ahd other documents of “title oF: evidence of =
: 'ownershlp relatlng to any’ Investments owned by the Mertgager at that tnmeir and

'on th" purchase UI’ acqurs:tl_' _ef by lt ef Inve 'tments aﬂ:er the date of this deed,
and’ other documents ef

tle or evndence ‘of DWI‘TEI‘S["I][J relating- to ‘those
_.3'Investments .

he Lender oras the Lender may. direct, the-
nder orag the Lender may direct; . : :

121 all sesek: transfer Forrns reiatmg to the re{evant Investments duly cempleted afid

executed by oran-behalf of the- Mertgagor But with the narieof the transFeree, the._--.
-consmeration and the date Ieft blank and

B B2y 'any other decurrients (ln each case du]y executed by bron behaif gf the Mortgagor). x

_that the Lender miay request to-enable:it or any of its nominees or any purchaser
‘oF transféree; ko be: regfstered as. the owner of, o atherwise obtain. a: legal title to,
or perfect its: securlty mterest m any ef the relevant Investments*

so that the Lender may, at any tlme end wuthaut notice te the Mnrtgagor, complete and

‘present those stock transfer Forms and- other docu ments tc the |ssuer uf the Investments;
: -for registratmn ' .

Nommatmns

2iF nommatmns nt may have made“: :

100361444 - IR - Page 37

sct, all stogk:and sharecertificates. ;
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-__.Ctirnpan:es Act 2306) fi respect of any In\festments and pending such; terminaticn prccure
: that any persen so nemlnated . :

241 does ncat exermse any rlghts ) respec:t of any Investments wuthout the pnorwntten. :

. "appreval of. the I.ender, and

212 immedjately apor recetpt farward to the Lender all commun[catlons or other-

‘information recewed 1n respect of any- Investments fur which it has: been 50, -
“nominated.. ) . '

'THe"’Mdrtgager'sHall niot ﬂ'uﬂng tHe 'Securlzty' 'Period exerd:se é'n'y tights n'neu'dfng, without
- limitation, any rlights under sectians 145 and 146 of the- Cempames Act 2006) to nominate
' any person m respecl: of ariy of the Investments :
| : Pre—emptwn rlghts and rest‘rlctlons on transfer
. EThe Mortgagor shall

: 3-_.-1!1- : ebtam all censents, wawers, approvale and permlss:ons whlch are neceSSary under'.'
+ . the articles:of assoclation {of atherwise) of an issuer of any Investments, for the

" f:ransfer of the Investments to the Lender or’ ‘its nominieg; ar’ to a purchaser on-
g enforcement ef the securlty cunstltuted by thls deed and

- :3';_1,'2_; : '-precure the amendment o the: share transfer erowsmns tmcludmg, but not. hmnted =

‘to deletion of any pré-emption provisions} under the articles of assotiatioh, other:
constitutional decument or- etherwne.e ‘of each issuer of the Investments-in. any._.-
_manner as. the Lender: may reqmre i order- to permlt such a transfer

Uwudends and Vutmg nghts Bef’ore Enforcement

___Before the security'.constrtuted by thlS deed becemes enforceahle the Mertgagor may-‘- :
—Exergize all voting-and dther ngihts and powers: i respect of the Investmerts br, if ary of

the ‘same are exercisable: by the Lander g any. of its nomiriees, to direct i writing - the: :

: eXermse of these vetmg and other rig hts and pewers prev:decl that:

” : -'4._1'_;:'_1 .it ‘shall Aot de so in: any way that wauld Braach: any prowslen of tl‘ns deed Br forf' .

‘Hny: purpose; mconsustent wath thrs deed and

412 the exercise: ef er the faliure (o exer i, those mt:ng nghts ar ether r}ghts andi o

powers waiild not in:the Lender's. opiriion, have an adverse effect on the value of
the Investments o] 8 ntherw:se pre;ud:ce the Lenr:ier s secu ru’tyT under thIS deecl

___"mwdends and Votmg nghts Post Enforcement
_'After the secunty ‘Lonstituted bv this deed has become enforceable.

LBk all dmdends and other dlstribut anis. pa;d' I respect eF the Investments ancli:’.

‘Feceive “by-the Mortgegor shall be Held on. trust:for the Lender and immediately. .
- iRt a-_Demgnated Accourt oF, if received by the Lender, shall be- retamed by ”
tha: Lender, and: _ L . _ .

'.:5'51;525 .-"'-all voting and othier nghtsf and pewers attachmg ‘to the Investments shel[ be.

‘exereised By, orat the direétion. of, the Lender and the Mortgagor shall, and shall-
‘procure that its ho ”_i-nees shall, comply with: any: directions the Lerder may, in its.
abselute dlscretmn, we concemlng the exercnse of these nghts and powers;

"Calls nrl Investments

. *.Netwuthstandmg the: secunty created by thls deed the Mertgagor shail prompt]y pay all c:alls,- "
" instalménts and. other payments which may be payable from time to time.in respect of the
* “Investments. The Mortgagor acknowledges that the Lerider shiall not be under.any- Irablllty

|n respeet of any such eal[s, mstalrnents ot ether payrnents

. 10036441 ' D N S F’age38 |
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- -'_l'-he M'ortg_ag-n-r "sh_a-ll--p.riom'
for. information. - which i

“documents; 6r by any

: Nu alteratmn uf cunst:tutmnal ducuments m‘ rlghts attachmg tu Investmants

-The Murtgagor shall not, W|thoul: the prior- wrutten cansent nf the Lender, amend OF ag reg
Eothe amendment of, the migmorandum of articles of association of any other constltutmnal:
--‘documents of any. isster of the Investments that is not & public ‘company, or the nghts oF

fiabllities attachmg to or conferred bv any: of the Investments

. Preservatmn uf Investments

' :-'The Mcrtgagor shall ensure. (insofar as rt it abie by the exermse of all vutmg rights, powers_ 3
-of control and other means avaitable to it to do'so)- that any-issuer cnf any Investrments (that-
T s nat a publlc company) shall not ' :

: 811 consol;date or su bd;wde any of n:s Irrvestments, ar reduce, exchange‘ repay or re-' i

-orgamse ItE share cap[tal m any’ way,

SB.L2 issue any new: shares or stock or

'--8'.1-;‘.'3'-_. ""refuse to reglster any transrer of an'y of its: 'Iﬁ'\'réstﬁenté ﬁhlch rmay. be }'oclged fbt- o

© ‘registration’ by, oran. behalt" of, the Lenider or the Murtgagor i accardance with . -
-'-this deed, - T :

_-Iﬁv'e“stments- Infﬁrmatiﬁ'ﬁ. |

- Thie- Mortgagar shall send ta the Lender c:oples of aII not[ces, clrculars, reparts, accmmts..-
wand other_dacurnents whlch are sent to: hnlders of anyr Investments, promptly following

recel mt.

--_'Cumphance with req l.rests for mfnrmatlon

i send & cupy o the Lender"'_f and comply W|th, aII requests .
wlithin s knowledge -and which -are.made under any law ar
ilar provision i any articles of aSSGCIatlon or ‘other constitutional
ting or'other authority, relating to-ny of the Investments. If it fails
ta do so, the Lender may -elect to provide such infcrmatlon as it may have BN behaIF Qf the'-

reguldtion: ot ather

' ---Mortgagor

Parts Equipment Cavenants '

Mamtenance of. Equlpmeht

3 The.Mor‘tgagbr sh a"ll'-:--'

i 5 O mamtaln the Eqummentf ' _good and: servuceabl’e condition (exaept for expected Fair-
T Wear and ‘tear) In. corpliance with: all manials, handbooks, manufacturer’s. -
instructions and recnmmendatsons and maintenance and setvice schedules and:

-"ny. parts of tha Equlpment when: they
.ibecome obsolete; warn out Cﬁr damage.d'mth-parts uf a 5|m|!ar ‘guality and of egual
E _'Br greater value, and

147 b its own expense Fenew. and repla &

o143 'mat permut any Equlpment tobe -

.'1_-._1._@.1 used of handfed other than by properly quallﬂed and tramed pers:ms,'.
. s ) . :

1132 ‘ovetlbaded of used for any purpose for which it is- nmt demgned m-'
o ' .reasunabiy suitable . . .

ioosstaen R o | Page 39
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- 1_-,2: N g The Mortgagor shall net unless the Lender agrees ntherwlse m wrltmg‘ :

. .'P;ayl‘nént of Edﬂi'p"n'iﬂ"rit Taxas

The Mortgager shall pmmptly pay all taxes, fees, licence dutiés, : reglstratlon chargee
Instranee: premiums.and other outgbings in. respect uf the Equipment and on. demand '
prodUCe evidence cf payrnent to the Lender . _ .

: Nutu:e uf Charge

The Mertgager shall, if so requested by the Lender afﬂx and malntain on ‘adch item ef' -.
"Equipment, . in & conSpu:uous place a clearlv [eglble 1dent|ﬁcatlen plate contarnmg l:he'._-
'fellewrng wordlng _ .

“NOTICE DF CHARGE

_TI"IIS {DESCRIPTIGN OF ITEM} and anciifary equnprnent st sub}ect to a ﬂxed charge dated :
ks 2022 ifi favaur ef ReWard Capltal leited" '

'The Mertgager shalf riot,, and <hail Hot perrmt any persen to cenceal obscure, alter ar rerneve =
g any plate afﬂxed in accerdance W|th paragraph 3.

Part G Intellectual Propertv Covenants
Preser\fatuun of nghts

'The Mortgager shiall take all necessary actron to- safeguard and rnamtaln present arnd future :

~rights in; or relkiting to;. the Intellectual Property includinig (without limitatton); ohsérving-all

covernants and. stipulations. relatmg to- such: rlghts and paylng all appllcable renewal fees '

- licence fees and ether atitgoings..
. .Regrstratmn of Intellectual Property

""'The Mortgagor shall tse all reasonable efferte to effect regrstratron of appllcatrens for:
"regrstratuan of any Intellectual Property and keep the Lender mfermed of all matters relatlng
“fo such reglstratuen

E Mamtenance nf Intellectual Property

The: Mertgager shall not: permlt any Intellectual Preperty te be abandoned cancelled ar to -
'-lapse A . _

Part .:-':--ﬁale%:a'n't;-Ajg‘_rée:rﬁente”f;éa'\;rénan ts .

_ Relevant Agreements

'The Mortgagor shall unless the Lender agrees etherwrse in wrltmg, _comply wrth the terrns_-..
“af each - Relevant Agréement and any. other decument agreement of arrangement :
HemMprising the Secured Assets '

) '1_;.’2._1 . amend or vary or agree to any change in, or walve any requrrement ef or 1ts rights. B

under;

T122 0 sette, eern:;ﬁremls'e, 'ter:n'iin'a’te,--'rest:-i'nt'i"e:r-diet:ha:“rgef{extebt by -p‘érfarrﬁanee).f; o -

L1230 abanden WaWer dlSmISS, release or-discharge any actron, dlaifn: or prDCEEdII‘IQS':

. ‘against any counterparty toa ReIEVant Agreement or ether persen fn-connection -
S withy . . . _

-_amyr Relevant Agreernent er any ether decument agreement or arrangernent comprrsmg the o
: _-Secured Assets

003101 o | -  Paged .
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' Sch_éd:eie;f- Powers of Lender

_iner to Remedy

The Lender ehal[ be entrtled (but shali not be ebllged) ta remedy a breach at any, tlme by-..

the Mortgagor of any of its phligations contained in this deed and the Mortgagor irrevocably
authorises: the Lender and its agents to do-al: such thmgs as. are necessary ar des:rable for

_ -that purpOSe

.Any menies expended by the: Lender in remedymg a breach by the Mertgagor af its
- obligations ‘in. this. deed shall' be reimbursed by the Mortgagor to. the Lender on’a fu1l :
g indemn ty basis. and shat[ carry interest ‘in az:cordance wnth clause 15.1; S .

Exercrse Qf nghts‘.

The rights of the Lender under paragraph 1 of this Schedule 7 are without pre]udice to’ any.;

‘other: rights of the Lender under this deed and the exer::lse_ef those rughts shall not. make i
“the Lender ||ahle to: acceunt asa martgagee if pﬂaseeeion

' ::'iner to Dlspnse af Chattels

At any tsme after the se;:unty constituted by thls deed shall ha\re became enforceable, the =

Lender nr any: Regeiver:

-'3.1.11.- may d:spose oF any chattele or preduce found en any Charged Praperty as agent T

for: the Mertgagor, ancl

S 312 _"?'Wlthout pre;udlce to any abhgatlort to decount for the proceede of any saIe af such

chattels; or produte, shall be: mdemmfred hy the Mertgagnr agamst any Irabtht\f
_.-arlsmg me such dlspesal

'Lender has Recewer & pawers

. Tothe: extent permltted by Iaw, any rlght, power. ar duscretien conferred by th:e deed (erther-
' ;expreesly orirmpliedly):or by law on-a Recéiver-may, dfter the security constituted by-this -
'deed has become enforcedble, bé sxercised by the Lender in relation to any Secured Assets.

whether or ot it has taken possession of any of the Secured Assets and without frrst'

. appointing & Receiver of: notwmhstandmg the appointment of a Recewer '

- -Currem:les of Denummatlen :

For the purpose’ gF car pend"ng the d:scharge of any ef the Secured Llabllltles the Lender may -

-canvert-any monies received; recovared.or realised by the Lender Under this deed (including
‘the proceeds. of any previous .conversion. under this: paragraph 5) froim their existirg
- gurrencies of: deng rination inte: suchi-other clriencies of dernoriination as the Lerder iy,

Ehink fit and any-sueh conversion shall be effected at the Lender’s then prevailing spot seliing -

rateof exchange- for gych: other currency against . 'he-'exlstmg currency. Each: previous -
g reFerence it thie paragraph 5 te a current:y extends to- Funds of that currenc:y and fc:r the::

currency

New Accaunts

'If the Lender receivee notlce of any subsequent Secur’ty of ether mterest affectmg all ar .

- part of the Secured Assets; the Lender may ‘open. a new  account or accounts for . the-.,

- Mortgagor In the: Lender’s books.and {without prejudice to the Lender's . tight to tomibine:
Accounts) o moriey paid-to the credit of the Mortgagor in any such neéw:account will be
: -appropnated towal‘ds or have the effect of dtschargmg ary part of the Secured Lla bﬂines

* If the Lender daee net apen ANEw: acccunt or- acchtints lmmedlately B rer:enpt of notu:e :
under paragraph 6.1 of this Schedule 7,then; unless the Lender gives express written notice

ta the contrary to: the Mertgagor ‘85 from. the time of recaipt: of the relevant natqce by the:

'maséi«w_i' DR T L pageal
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8.3

_:Lende'r all pa"ymén'té made: by the 'Mo'rt'gagot to- the ‘tender; in the absence of any express.

-aﬁpropnatlon by the Mortgagor to the contrary, shall be tréated as having been credlted to:

-a new account of: the Murtgagor and not as havmg been applled in reductmn of the Secured' .
' _'Llabtlitles . '

' Indul'gem’:e-

__"The Lentler ay in its: dISCI‘etIDn grant tlme or. other mdulgence or make any other. .
_arrangement Yatiation or release with any persor-or persens not being a party: to this - deed:
- (whether ot not. sieh pErsOn: or parsons are jointly. liable with thé Mortgagor) in: respect of

any of the Secured Liabilities:or of any other security: for them without: preludlce enther to.'

E thls deed oFto the Ilahlllty of the: Mortgagor for the Secured L1abl|ItIES
_ ._Appomtment of an admmlstrator
- The Lender rnay, wmhout notuce to the Mortgagor, appomt any one ormore persons to be -

c-cane Administrator of ‘the: Mortgagor pursuant - to Paragraph 14 . of . Schedule B1 -of - the.:-_ :
- Insolvency Act: 1986 if. the securlty constituted by th|s deed becomes enfcrceab!e

Any appmntment under th|s paragraph 8 shall

821 be it wnting SIgned by a duly authorlsecl mgnatory of the Lender and

' 822 “take effect in accordance with paragraph 19 of Schedule Bi. of the Insolvency At:t

-1986..

The Lehder'may apily to the court for an Srder removing an Admiriistrator fram office and - -

. “may by riotice in writing appoint'a replaterent for any.Administratorwho has dled resugned o
- _been removed or who has vacated ufﬁce upon teasmg to' be qualrﬁed

:1_.0b35:1'44;1 : - .. Page 42



Schedule 8~ E'rif'_e"rceme_rif:

i. Ehfareem'ent Event‘s?. "

1,1 Thls deed shall be enforceable |f

142

14

145

1

147

: 'Zi‘.__l.s--' "':any creditor of the Mnrtgagor becoimes entrtled to dedare “any Borrnwed Money“: S

S 119

1,1.10° the

-the Mertgagor Falls to pay any of the Secured Liabilities when due, unless lts fallure
- to ‘pay-is . caused- solely by an ad mitjstrative ‘efror or techrical problem - and
payment s made within three Business Days of its due date or by a: Dlsruption-
Event and payment [s made within: three: Busnness Days. of its. due date, '

8 the Mortgager falls (other thana fallure to pay referred to in paragraph 11,1y ta-
-camply with any provision of this deed or any document under which the Mortgagor
. owes obligations to the Lender.and (if the Lender considers that the default s
B capab!e of remedy) such default is not remedied within three days of the earlier of
“the Lender-notifying the, Mortgagor of the: default and: the remedy requlred and the
" Mortgagar becemmg awarg ef the default; '

' anv representation Warranty of statement made, repeated oF, deemed made by
~the Martgagor to the Lender is (oiproves Yo have been) mcomplete untrue'

mcerrect ar musleadmg when made, repeated o deemed made, .

.the Mortgagar suspends OF. Ceases ta tarry on (or threatens ta suspend or tease
‘to carry o) aII or a materlal part of rts busmesa, .

any. Berrawed Manev is not pald when due er w:thm any erngmaily app[:cable grace -
perlee .

'--any Berrowed Money Be :"""mes due, or ""apable of heung decfared due and payable,
'befare its stated matunty-“by reasan of--an event of default (however descnbed),

any: camm[tment for any Borrowed Maney i cant:elled or suspended by - credrter

4f the Mortgagar by FEASHN: ef an evént of. defau[t (hOWeVEI‘ descrlbed),

dug and: payable before its stated maturlty by Feason -of - an event Df defau]t'.

: (however described),

) _the Mortgage-r‘ steps or'suapende payment ef any of its debts or is uriable te or"
: .admlts its inabitity- te,-_.p-ay its. debts as they fall due,

: mmences negotlatlens or ente'rs lnto any. . r.ampesrtran

ng: the Lender) ‘with a ‘view to réscheduling any ' of - its Indebtedness -

' _(because of: actual ar antn:lpated ﬂnanmal dnfﬂcultles),

EANE!

14018

CAda8
e - of 7@ liquidator, ‘recelver; administrative receiver, ‘administrator; ~compulsory

: manager MONESFoF Dther 5|milar ofﬁcer i respect ofthe Mortgagor ar. any of |ts
assets, S o :

“of payments, ‘& “moratorium of “any

_'a moratarlum IS dedared in: respect of any Indebtedne55 of the Mortgagc:r, .

-any actmn, praceedmgs, precedure or- etep--.l's_- taken m relat:on to: the suapensmn'.
ndebtedness, winditig - up, dissolution; .

eorgamsatmn {using: a voluntary afrangement, scheme of

' arra ngement restructurmg plan: or otherWnse) of.the Mertgagor,

any actiot; praceedmgs, procedure 6r step s taken in: relatmn toa cernposmon,.'

; .cempramise assngnment or arraﬁgement w:th any credttor of the Mortgagor, :

any at:tlon, pro:eedmgs, procedure or step is taken in relatmn to the appomtmehr
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mept:or arrangement, Wwith one or more-of .its. creditors:



11,15 .

1.1.16

1447

1.8

4419 -

-.-1.1,21__ '

the value of the Mortgagor's assets s less than its liabil iities {tak g ntu acccunt_

contingent: ané prospective liabifitiag) ;-

.-an'v'-mfe"nt o:ccu'rs's'-_tn_. -_pel'atidr'\._ to- the 'Mortg'-agdf simitar to fht}_&ié s'ét_' 'put i
‘paragraphs. 1.1,9:to 11,15 (inclusive) under the laws of any applicable jurisdiction;

control ‘of the ‘Martgagar’s goods. Is taken or a distress, attachment, execution;

expropriation; sequestration or other analogous legal process i any jurisdiction is -
Jevied, enfcrced or sued out on, or against; the Martgagor& assers and g not

d:scharged or stayezi wethm severn days

any &ecursty on cw mmr the assets of the Martgagar bemmea sznfare:eabie, _

all or any part of this deed: ot any dac:ument under which the Mortgagcr owes:

" obligations to the-‘Lender is or becomes invalid, unlawful, unenforceable; .
~terminated, disputed or ceases to-be effective or to have full force and effect or it
‘becomes unfawful for any party to this.deed or any document under which the

Mortgagor owed oblt gatians to the Lender (other than t%';e Lendar} m ;}erfﬂrm any-

-abligation under th e deeﬁ or that dacumaat

the Mortgager repudnates E4]s rescmds ar. shows an intentnﬁn to repudtate or rasc ncﬁ' '

this: deed or any: docurment under which the Mortgagnr owes abtlgattons to'the
‘Lender; or '

any event ocours (or circumstances exist) that m the opmmn {’JF the Lender has
or is likely to-have a materaai adverse éffar:t

© cand-in any ;-._;uah__e_venz -{wb&jther or figt the ev‘ent.;s continuing); without prejudice 6 any -
cther rights of the Lender, the powers of sale urider the Law.of Propérty Act 1925 shall:
‘nmediately be exercusable and the Lender Firay i {ts absoluke dnscretlon enforce alf ur any -
-part nf the security erdated by this deed as |t sees fit.
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1.3

g

31

41

51

b

S

7.1

81

A Recewer may: pmvrde servlces arid employ, :

_ other personnel and prefessronal advisors“an such.'terms and subject to any: ccnditrons ds.
“he deprms expedlent . :

' ‘Schedille 9 - Further Powers of Receiver

'General

Any Receuv2r appomted by ‘the: Lender under thns deed shaﬂ, ify addltlon to the powers--

: ccnferred on rt by statute, have the: nghts powers andd |scret|ons 56t nut in thls 1.

A Receiver has allthe nghts, powers and dlscretiens conferred ona recewer (or ana recewer

-and manager) under the LPA 1925 ahd shall have thnse nghts ahd poWers “and dlscretlons

- .admmrstratwe rec;elver or not:.

'If there is more than-ong Recelver holdmg ofﬁce at the same time,. each F{ecewer may: -

.-(unless the document appnmtmg it states otherwlse) exercise all of the:powers conferred ary .
' a Rec:eiver under thls deed: mdmdually andto the exclusion: of any other RecelVer

ANy exercrse by g Recewer af the powers gwen to it rnay be an behalf of the Mortgagcr, the
: d|recters oF the. Mnrtgagor or |tse|f .

."Power to Repalr and Develup Charged Prapertles
'A Recewer may. undertake ‘o - camplete any werks of reparr, alteratmn, buuldung g
-develapment an the Charged Properties. and ‘may apply for and maintain any planning

. permission, development consent, bul!dmg regulatlon approval or any ether permiss10n
-consent of Ilcence toy Carty crut any: of the same .

_ Fower tu Grant tnr accept Surrender nf Leases

A Recewer mriay’ gra-n" or accet:ﬂr surrenders of ariy leases or tenancnes affectmg the Charged =

'Propertles upcm such terms and SUbJECt to: such condltmns s he thirks: Ft,

' _ Powerrto :Ernplny: Fersunn-el. an-d -Adv:sors-.

ngage such managers contractors and"_

-A Recewer may drscharge any suth persun appmmted by the Mertgager

-'Power to Make and revoke vm* Electrons

& .Remwer m-ay.m:a‘ke exe-rcrse:cr- r‘evo:k'e any V_AT_iri-nti.en-"re"-tax" as he th’iﬁk_é fit;

'ﬁPower to Chatge Remuneratmn

A Recmver rnay charge and receive such’suti by way of remuneration (m addrtron to.all -
- costs, charges ardt expenses incurred by hrrn) as: the Lender may prescrrbe or agree with

himi;.

_ -Puwer tu Reallse Secured Assets
"A Receiv-er may take lmmedrate possessmn of get m and reallse any Secured Asset
'.'Power to Manage ur Recunstruct the Mortgagur s Busmess :

A Recewer may: carry oy manage develcp, reccmstruct amalga mate or leEl’SIfY or concur -
-if- carrying on; managing; developmg, recenstructmg, amalgamatmg or- dwermfymg the.
busuness of the Mortgagor '
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9.1 ¢

10

101

S L. )

111

12

11.2_'1.. :

13

131

14,

14.1
LA

16,1

171 A Recewer may, rf

18

TR

A Recerver ‘may brmg, prosecute enforce, defe”"d'

: :Pewer I:ct Duspose of Secured Assets

A Recewer g sell exchange convert mto money and reahse all or: eny of the Secured L
- Assets. in respect of whuch it is appointed irf any’ manner; (lncludmg, without: limitation, hv__
. public auction or private sale) and generally on any terms and conditions as he thinks fit. A

sale'may. be for any consideration that the Receiver thinks:fit-and the Receiver may pramote,

-or concur m promotmg a company to purchase the Secured Assets to be soid

Sever tlxtures and flttmgs

A Recewer may sever and se{ . separately any ﬁxtures and flttmgs frum any Charged Property
wn:hout thé consent of the Mertgager R :

5_Power to Sell Bouk Debts

- A Recenver may sell and: assngn alf g any of the Book: Debts n respect of whrch ‘he rs R
. 'appomted in: such a: marmer, and generally pn such terms and’ candmone as he thmks fit;

1'Val|d receipts

A Recerver may’ gwe g valrd recerpt Fer all maniés-and execute aII assurances and thmgs that
.may be’ proper and desnrable for realrsmg any of: the Secured ASSets

"P:‘;Wer'to- M'ake 'Se’ttl.em’ehts

R Recewer mey settle, ad;ust refer to arbrtratien, compremme and: arrange any clarm,
- account, despite,” question and demand “with- or by any person clalmmg te be & credrtor of "
-_.the Mcrtgager ar relatlng ln any way to: any Ser::ured As et

; Legal Actlorl

ol abandon aII actlons, suits and s
proceedlngs i relat;en to any Secured Assets as he-thlnks'ﬁt ;

'Puwer to Improve the Eqmpment

A Recelver rney make substrtutlcns of or |mprovements tp, the Equlpment as he may thlnk o
'."expedient : : .

Power tn Make Calls Gn Mortgagnr Members

A Recewer may make cails condltronally OF uncondltmnally on the members of the Mprtgagcr. :

in respect of the urcalled capital with such and the same powers. for that purpose and for:

‘the plurpose: of énforcitig. payments:of any calls so tnade as are conferred by the Articles of
‘Assocjation of .the Mprtgagpr o its drrecters ik respect ef calls authprrsed o be. made by B

themm:.

3'hmer to In'sure_ _

- thinks fit, but wlthcut prej dica: o the rndemnity cofitaitied fn
clase 15, sffect: with .any. IHSHEer 3y pohcy or pehcres of msurance erther m heu or.'. '

satlsfactlon of er ir- addltlon to, such lnsurance
_ "Subsmlarres

A Receiver may form a subsrdlary pf the Mortgagpr and transfer to that subsrd;ary anyﬁ :
-'Secured Asset .
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19.

S19.1

200

20..1.: :

21,

211

22,

294

23

2234,

Power to Bdrrow.--

A Recewer may for whatever purpose he thinks fit; raise and borrow money gither unsecu red -
oron the security of all or any-of the Secured Assets in respect.of which it is appointed an -
any. terms it thinks. fit {lncludmg, if the Lender consents, terms under Wthh that security

-ranks 4] prlonty tcr thls deed}.

Power. to Redeem Prlor Securlty '

-'A Recewer may redeem any- prlor Secunty and to settle arid : pass the accounts to which the

Security relates and any accounts so settled and passed will be conclusive and. binding on -

* the: Mertgagor and the monles 50: pafd wul[ be deemed to be an expense pmperly mcurred_'. :

by him:

' Delegatmn

A Fiecei'ifer may d-el'egeté-_iﬁts-.-pﬁwe're i accordance with this deed,

'-Absolute Beneﬁcral Owner

A Receiver may, in reiatlon to any-of the Secured Assets; exercrse all powers authonsatmns K
and rights: it ‘would-be capable of exercising as, and do all acts and things, an’ abso[utes_

) beneﬁc;al owner-could exercise or do; in the ownership and management of the Secured -
_ '.Assets or any part of the Secured Assets .

'Inc:clental -Pb‘w‘ers-

CA Rer:elver may do all such nther a 'ts and thmgs s he may cons.[der mudental oF conducwe '

to any of the matters or’ powers i@ thrs 1 er which-he: Iawfully may of can dn as agent for the-

- Mortgager
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Schedule 10~ Notice Details -
The Mortgagor: -'CAT'Fo.ss: CABIN HIRE EIMITED
| Ra.sh'éf.'HOusei Catfoss Industriai Estate; Bra ndesburton, Driffield,
ES’st.'Ybrksﬁire?.- \.(0.25 ZSE'J-
For the_"_atte.n:t_i'dn of: . The D:i'r:;eé__tpr's.; :
Fax fumber: |
The Lender: ' REWARD CAPLTAL LIMITED
: .Ce.n't.ré'_l House, 47- '.st;_E:ayls; Street, 'i_'_.-e.édé,_ 161 2TE
For the jé'ftéhti'bnj- of: ‘The 'Dire.c_f'bEs._- |

Fax huribér: 0113 243 9187
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EXECUTED as a DEED by

Timothy Paul Stafford

as attorney for“and on behalf of REWARD

CAPITAL LIMITE

Witness Signature:

Witness Name: S0 DRND | SEeves=S

Withess Address: e

Witness Occupation: <=4

EXECUTED as a DEED by

CATFOSS CABIN HIRE LIMITED acting by
BENJAMIN ANDREW FOREMAN, a directorin

the presence of:

Witness Signature:
Witness Name: s
Witness Address: s

Witness Occupation: ...

Clarion

Elizabeth House
13-19 Queen Sireet
ieeds

LS1 2TW

Glarion Solicitors Limited

b ]
Attorney

............

Director

10036144_1
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EXECUTED asa DEED by

R R R R L T E R I T PR T

Attorney

as attorney for and ‘on behalf of REWARD
CAPITAL LIMITED .

"W"i_thess-.-SE_g"ﬁature': e A e 5 s sens
WitnesS'Nam'e:.j e
Witness AddreSS: . e R e Peidiaienien

WItNESS OCCUBALIANG oot sine s i

EXECUTED asa DEED by .

CATFOSS CABIN HIRE LIMITED actmg by
‘BENJAMIN ANDREW' FOREMAN, a dlrector in
_ the presence of: '

Wutné‘ss' Slgnatu e
‘Withess Namme:

Witness Address:

Leeds LS1 ?AY '
S‘c«x.m‘x—er e

Witness Occupatlon
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