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MINERVA LAW LIMITED

The following reproduces the text of the Chartered Accountants' Report in respect of the company's
annual financial statements, from which the abbreviated accounts (set out on pages 2 to 5) have
been prepared.

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF MINERVA
LAW LIMITED

FOR THE YEAR ENDED 31 DECEMBER 2015

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the financial statements of Minerva Law Limited for the year ended 31 December 2015
which comprise the Profit and Loss Account, the Balance Sheet and the related notes from the
company's accounting records and from information and explanations you have given to us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales
(ICAEW), we are subject to its ethical and other professional requirements which are detailed at:
www.icaew.com/en/members/regulations-standards-and-guidance/.

This report is made solely to the Board of Directors of Minerva Law Limited, as a body, in accordance
with the terms of our engagement letter. Our work has been undertaken solely to prepare for your
approval the financial statements of Minerva Law Limited and state those matters that we have
agreed to state to the Board of Directors of Minerva Law Limited, as a body, in this report in
accordance with ICAEW Technical Release TECHO7/16AAF. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than Minerva Law Limited and its Board of
Directors, as a body, for our work or for this report.

It is your duty to ensure that Minerva Law Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the company's assets,
liabilities, financial position and profit of Minerva Law Limited. You consider that Minerva Law Limited
is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or review of the financial statements of Minerva
Law Limited. For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any
opinion o\ he statutory financial statements.

Chartered Accountants

Fitzroy House
Crown Street
Ipswich
Suffolk

IP1 3LG

31 July 2016




MINERVA LAW LIMITED
REGISTERED NUMBER: 08326292

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2015

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Provisions for liabilities
Deferred tax

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Note £
2
128,232
66,412
194,644
(56,622)
4

2015

177

138,022

138,199

(34)

138,165

100
138,065

138,165

126,598
54,908

181,506

(78,663)

2014

499

102,843

103,342

(100)

103,242

100
103,142

103,242




MINERVA LAW LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 DECEMBER 2015

The directors consider that the company is entitled to exemption from the requirement to have an
audit under the provisions of section 477 of the Companies Act 2006 ("the Act") and members have
not required the company to obtain an audit for the year in question in accordance with section 476 of
the Act.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and for preparing financial statements which
give a true and fair view of the state of affairs of the company as at 31 December 2015 and of its
profit for the year in accordance with the requirements of sections 394 and 395 of the Act and which
otherwise comply with the requirements of the Companies Act 2006 relating to financial statements,
so far as applicable to the company.

The abbreviated accounts, which have been prepared in accordance with the special provisions
relating to companies subject to the small companies regime within Part 15 of the Companies Act
2006, were approved and authorised for issue by the board and were signed on its behalf on 31 July
2016.

L bt @ﬂ“ 7

\_y

Dr AL E Newbold Ms J T Muircroft
Director Director

The notes on pages 4 to 5 form part of these financial statements.




MINERVA LAW LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

Accounting Policies

1.1

1.2

1.3

1.4

1.5

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted,
have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services
supplied during the year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at
rates calculated to write off the cost of fixed assets, less their estimated residual value,
over their expected useful lives on the following bases:

Office equipment - Straight Line over 3 years
Deferred taxation
Full provision is made for deferred tax assets and liabilities arising from all timing
differences between the recognition of gains and losses in the financial statements and
recognition in the tax computation.
A net deferred tax asset is recognised only if it can be regarded as more likely than not
that there will be suitable taxable profits from which the future reversal of the underlying

timing differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at
the time the timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

Financial instruments

Financial instruments are classified and accounted for, according to the ‘substance of the
contractual arrangement, as either financial assets, financial liabilities or equity

instruments. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




MINERVA LAW LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2015

2. Tangible fixed assets

£
Cost
At 1 January 2015 and 31 December 2015 966
Depreciation
At 1 January 2015 467
Charge for the year 322
At 31 December 2015 789
Net book value
At 31 December 2015 177

At 31 December 2014 . 499

3. Directors’ benefits: advances, credit and guarantees

Included within other debtors is the following loan due from Dr A L E Newbold to the company.
Interest on this loan is accruing at a fixed rate of 4% per annum.

Also included within other debtors is the following current account balance due from Dr AL E
Newbold and Ms J T Muircroft to the company. This is an interest free loan was repaid to the
company in July 2016.

Opening Amounts Amounts Closing
balance advanced repaid debtor
£ £ £ £
100,000 - - 100,000
Dr AL E Newbold - Loan —_— e e
Dr Newbold & Ms Muircroft - Current (2,918) 7.060 (1 347) 2.795
4. Share capital

2015 2014
£ £

Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100




