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Greensport Trading Limited

(Registration number: 08317255)
Balince Sheet as at 31 December 2019

2019 2018
Note £ £

Fixed assets
Tangible assets 5 533,629 411,388
Current assets
Stocks 6 109,261 65,164
Debtors 7 807,225 529,926
Cash at bank and in hand 80,277 990

996.763 596,080
Creditors: Amounts falling.duc within one year 8 (1,119,122) (865,945)
Net current liabilities - (122.359) (269.863)
Total assets less current liabilities 411.270 141,523
Creditors: Amounts falling due alter more than one year 8 (234,933) (92.877)
‘Provisions for liabilities. (65.771) (54.132)
Net assets/(liabilities) 110,564 (5.486)
Capital and reserves
Called up share capital 9 100 100
Profit and loss account 110.464 {5.586)
Total equity 110,564 (5,486)

For the financial year ending 31 December 2019 the company was entitled 1o exemption from audit under
section 477 of the Companies Act 2006 relating to small companices.

Director's responsibilitics:

+  The members have not required the company to obtain an audit of its accounts for-the year in question in
accordance with section 47G; and

¢+ The dircctor acknowledges. his responsibilities for camplying with the requircments of the Act with respecet
to accounting records and the preparation of accounts,

These financial statements have been prepared in accordance with the special provisions refating to companies
subject to the small companies regime within Part-15 of the Companies Act 2006.

Thesc financial statements have been delivered in accordance with the provisions. applicable. 6 cotpanics
Subject to the small companies regime and the option not to file the Profit and Loss Account has been taken,

Approved and authorised by the director on 19 February 2020

The notes on puges 3 to 9 form an integral part ol'these financial statements.
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Greensport Trading Limited

(Registration number: 08317255)
Balance Sheet as at 31 December 2019

Mr G W Rees
Dircctor

The notes on pages 3 (0 9 form aninfegral pari of these linancial stitements.
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Greensport Trading Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2019

1 General information
The company is a private compuany limited by share capital, incorporated in Wales.

‘I'he address of its registered office is:
Heol Ftaldau

Brackla Industrial Estate

Bridgend

Mid Glarmorgan

CF31 2XE

United Kingdormn

These financial statemeiits were authorised for issuc by the director on 19 February 2020,

2 Accounting policies

Summuary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the prepacation of these finuncial statements -are set out below,
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliauce
These tinancial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- "lhe Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006,

Basis of preparation
These financial statements have been preparcd using the historical cost convention except that as disclosed in
the accounting policies certain items are shown at tair value.

The financial statéments are prepared in sterling, which is the functional currency of the entity.

Revenue recognition

"Turnover comprises (he fuir value of lhe consideration received or receivable for the sale of goods and provision
of secvices in the ordinary course of the company’s activities. Turnover is shown nét of sules/value added tax,
returns, rebaies and discounts. ’

The company recognises revenue when:

The amount of revenue ¢an be reliably measured;

itis probuble that future economic benefits will flow o the eritity;

and specific criteria have becn met for each of the company’s activities.

“Tax

The tax expense for the period comprises deterred tax. Tax is recognised in-protit or loss. cxcept that a change
attributable to ah item of income or expense recognised as other ¢omiprehéhsive income is ulsd recognised
directly in:other comprehensive income.

The current income tax charge is calculdted on the basis of tax rates and laws that have been enacted or
substantively cnacted by the reporting date in the countries where thé company operates arid' generates taxable
income.
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Greensport Trading Limited
Notes to the Unaudited Financial Statements for the Year Ended 31 December 2019

Neferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the
linancial statements.

Uinrelicved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered
against (he reversal of deferved tax liabilities or other future taxable profits.

Deferred tax is measured using the lax rates and laws that have been enacted or substantively enacted by the
reporting date and that are expected to apply to the reversal of the timing ditference.

Tangible assets
Tangible assei§ are staied in the statement of financial position at cost, less any subsequent accumulaied
depreciation and subsequent accumulated impainment Josses.

The cost of langible assels includes directly attribuiable incremental costs incurred in their acquisition and
instullation.

Depreciation
Depreciation is charged so as o write off the cost of asscts, other than land and properties under construciion
over their estimated uschul lives, as tfollows:

Asset class Depreciation methad and rate
Freehold property & Short tenn leaschold 10% Straight line

Plant and machinery . 10% Siraight line

Fixtures and fittings 20% Straight tine

Motor vehicles 25% Straight line

Goodwill ’

‘Groodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over ‘the

company’s interest in the net fair value of the identifiable assets, liabilitics and contingent liabilities of the entity.
recognised at the date of acquisition. Goodwill ‘is initially recognised as an assct at cost and is subsequently
measured at cost less accumulated amortisation and accumulaled impairment losses. Goodwill is held in the
cuirency of the acquired entity and revalucd to the closing ratc al each réporting period date. Goodwill is
amartised over its useful life, which shall not exceed ten years if a refiable estimate of the useful life cannot be
made.

Amortisation
Amortisation is provided on intangible assets so as 1o write off the cos, less any estimated residual value, over

theix uscful life as follows:
Asset class Amortisation method and rate
Guoodwill 20% - Straight line

Cash and cash equivalents

Cash and cash cquivalents comprise cash on hand and call deposits, and. other short-lerm highly liquid
investments (hal are readily convertible (o a known amount ol cash and are subject o an insignificant visk of
chunge in value.
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Greeusport Trading Limited

Notes to the Unauditéd Financial Statements for the Year Ended 31 December 2019

Trade debtors
Trade debtors arc amounts due from customers for merchandise sold or services performed in the ordinary
coursc of business.

Trade debtors-are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment_of trade
debtors is established when there is objective evidence that the compiany will not be able 10 colleet all - amounts
duc according to the original terms of the receivables.

Stocks
Stocks are stated at the lower of cast and cstimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

‘The cost of finistied goods and work in progress comprises direct materials and, where applicable, direct labour
casts and those overhicads that have been incurred in bringing the inventories to their present location and
condition. At each reporting date, stocks arc assesscd for impajrment. If stocks arc impaired, the canying
amount is reduced to its selling price less costs to complete and sell; the impairment loss is récognised
immcdiately in profit of loss.

Trade creditors

Trade creditors are obligations to pay for goods or services (hat have been acquired in the ordinary course of°

business from suppliers. Accounts payable are classified as current liahilities it the company does not have an
unconditional right, at the end of the reporting périod, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade ereditors are recognised initially at the transaction pricé and subsequently measured at amortised cost
using the effective intciest method.

Borrowings
Interest-bearing borrowings are initially rccorded at fair value; net of transaction costs. Intercst-bearing

horrowings are subscquently carried at amortised cost, with the ditterence between the proceeds, net of

transaction costs, and the amount due on redemption being recognised as a charge to the Profit and Loss
Account over the period of the relevant borrowing,.

Interest expense is recognised on the basis of the effective intetest method and is included in interest payable
and similar charges..

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement
of the liability for at least twelve moaths after the reporting date.

Leases
Leases are clussified as finunce leases whenever the terms of the lease transfer substantialiy wll the risks and
rewards of ownership to the lessee,

Assets. held under finance leases are recognised ut the Jower of their fair value at inception of the lease and the
present value of the minimum lease payments. These asscts are depreciated on a straight-line basis over the
shorter of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in
the Balance Shect as a finance lease obligation:

‘Lease payments are apportioned between tinance Costs in the Protit and Loss Account and réduction of the Jease
obligation so as to achieve a constant periodic rate of interest on the remaining balance ot the liability.
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Greensport Trading Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2019

Share capital

Ordinary shares are classified as equity. Equity instrunents are measured at the fair value of the cash or other
resources received ar recéivable, net of the direct costs ol issuing the equity instruments. I payment is deferred
and the time value of moncy is inaterial, the initial measurement is on a present value basis.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and
the company has no legal or constructive obligation to pay further contributions even it the fund does not hold
sufficient assets o pay all employecs the benefits relating to employee service in the current and prior periods.

Contributions 10 defined contribution plans are recognised as employce benefit expense when they are due. [f
contribution payments excecd Lhe contribution due for service, the excess is recognised as a prepayment.

Finuncial Instruments
Classification

Basic tinancial instrumients arc initially recognised at the transdction price, unless the arvangement constitutes a
financing uansaction, wherce it is recognised at the present value of the future payments discounted at a market
rate of interest tor a similar debt inswrument:

A tinancial asset or a hnancial liability is recognised only when the entity becomes a party 1o the contractual
provisions of the instrument. o

Debt instruments: arc subsequently measured at amortised cost.
Impairment

Financial asscts that arc measured at cost or amortised cost arc reviewed tor objective evidence of impairment at
the end of cach reporting date. Tt there is objective evidence of inipairment, an impairment loss is recognised in
profit or loss imimcdiately. For all equity instruments regardless of sigaiticance, and other financial asscts that
are individually significant, these are assessed individually for impairment. Other financial asscts are cither
assessed individually or grouped on the basis of similar credit risk characteristics. Any reversals of impairment
are recognised in profit or loss immediately, to the extent that the eversal docs not result in a carrying amount
ot the financial assct that exceeds what the carrying amount would have been had the impairment not previously
been recognised.

3 Staff numbers

The average number of persons cmployed by the company (including the director during the year, was 19
(2018 - 16).
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Grecensport Trading Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2019

4 Intangible asscts

Cost or valuation
At 1 January 2019

At 31 December 2019

Amoitisation
At | Junuary 2019

A1 31 December 2019
Carrying amount

At 31 December 2019

5 Tangible assets

Cost or valuatiou

At 1 January 2019
Additions

Disposals

At 31 December 2019
Depreciation

At 1 Junuary 2019
Charge for the year
Eliminated on disposal
At 31 December 2019
Carrying amount

At 31 December 2019
At 31 December 2018

Goodwill Total
£ £

28.492 28,492
28,492 28,492

28.492 28,492

28,492 28,492

Furniture,
Land and fittings and Motor Plant and
buildings equipment vehicles machinery Total
£ £ £ £ £

28,181 64.869 176,749 506,557 776,356

- 3,639 113,443 130,020 247,102
. - (71.541) - (7L,541)

24,181 68,508 218,631 636,577 951,917
13,007 49,511 121,091 181,359 364,968
4,336 3.705 32,568 63,520 106,129

- - (52,809) - (52.809)

17,343 55216 100,850 244 879 418,288
10,838 13.292 117,801 391,698 533,629
13,174 15,358 53,658 325,198 411,388

Included within the net book value of fand and buildings above is £5,525 (2018 - £6,825) in respect of tréehold
land and buildings and £5,313 (2018 - £8,349) in respect of short leaséhold tand and buiitdings.
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Greensport Trading Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2019

6 Stocks
2019 2018
£ £
Stocks 109,261 65.164
7 Dcbtors
2019 2018
£ £
Trade debtors e - 469,864 - 415,387
Prepayments 10,885 894
Other debtors 326,476 113,645
-807,225 529926
8 Creditors
Creditors: amounts falling due within one year
2019 2018
Note £ £
Dug within one year
‘Bank loans and overdralts 10 6,639 53,796
Trade creditors : 507,229 245.104
Taxation and social security ’ 52.981 96,531
Accruals and deferred income : 12,780 21,411
Other ereditors 441,735 385.681
Hire purchase liabilities . 97,758 63.422
. ) 1,119,122 865,945

The other borrowings, disclosed within bank loans and overdrafls, arc sccured by way of personal guarantce

provided by the directors.
The hire purchase liabilities are secired against the assets to which they relate.

‘Creditors: amounts falling due after more than one year

2019 2018
Note £ £
Due after onc year
Loans and bdrrowings _ 10 - 6.639
Hire purchase liabilities 234935 86,238
92,877

234,935

The hire purchase liabilitics are secured against the assets to which they relate.
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Greensport Trading Limited:

Notes to the Unaudited Financial Statemerits for the Year Ended 31 Decémber 2019

‘9 Share capital

Allottéd, called up and fully paid shares

‘Share Capital of £1 each

10 Loaus and borrowings

Non-current loans and borrowings
Hire purchase liabilitics
Other borrowings

Cwrrent loans.and borrowings
Bunk overdrafts

Hire purchase liabilities

Other borrowings

2019 » 2018
No. £ No. £
100 100 100 100
2019 2018
£ £
234,935 86,238
- 6,639
234,935 92,877
2019 2018
£ £
- 16,181
47,758 63,422
6.639 37,615
104,397 117,218
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