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OKAP] AFRICA LIMITED

BALANCE SHEET
AS AT 28 FEBRUARY 2023

2023 2022
Notes £ £ £ £
Fixed assets
Inlangible asscls 3 11,389 26,911
Tangible assets 4 - 1,560
11,389 28,471
Current assets
Stocks - 156,159
Dcbtors 5 9,157 12,540
(ash at bank and in hand 7.633 7,438
16,790 196,137
Creditors: amounts falling due within one
year 6 {2,078,075) (2.272,553)
Net current liabilities (2,061,285} (2,096,416)
Net liabilities (2,049,896} (2.067.945)
Capital and reserves
Called up share capiral 7 1 1
Profit and loss reserves (2,049,897} (2.067.946)

Total cquity (2,049,896} (2.067.945)
The director of the company has elected not to include a copy of the profit and loss account within the financial
statements,

Far the financial year ended 28 Febroary 2023 the company was entitled te exemption from audit undear section 477 of
the Companics Act 2006 rclating to small companics.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

I'hese financial statements have heen prepared and delivered in accordance with the provisiens applicable to companies
subject to the small companics repime.




OKAP] AFRICA LIMITED

BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2023

The financial statements were approved and signed by the director and authorised for issue on 15 September 2023

Ms H M Rupert
Director

Company Registration No. 08310885




OKAP] AFRICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 18 FEBRUARY 2423

1.2

1.3

14

1.5

Aceounting policies

Company information
Okapi Africa Timited i3 a private company limited by shares incorporated in England and Wales. The registered
office 18 Quadrant House - Floor ¢, 4 Thomas More Square, 1.ondan, ETW 1YW,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The company is not a going concern as the company has ceased trading and directors intend to wind up the
company. The intangible assets have been fully impaired but otherwise these accounts have not been impacted by
preparing the accounts on the going concern basis.

Turnover
Turnover is recognised at the sales proceeds for goods sold in the normal course of business, and is shown net of
VAT.

cvenue [rom C salc o (ale e Y lS l'CCOﬁIIiSCL WCH e To0ds Dave DECn sold [0 CUSIoMCrs.
R from the sale of good cnised when the goods have been sold to cust

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
loss accumnulated amertisation and aceurmnulated impainnent losscs.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition
date where it is probable that the expected future economic benefits that are attributable to the asset will flow to
the entity and the fair value of the asset can be measured reliably; the intangible assert arises from contractual or
other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual vahues over their
useful lives on the following bases:

Webhsile 25% struight line
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




OKAP] AFRICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 18 FEBRUARY 2423

1.6

1.7

1.8

Accounting policies (Continued)

Depreciation is recognised 30 as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & cquipment 4 years straight line
Computer equipment 5 years straight line

The gain or loss arising on the disposal o an assel 15 determined as the difference between the sale proceeds and
the carrying value of the asset, and is eredited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. [f any such
indication cxists, the recoverable amount of the assct is cstimated in order to determine the extent of the
unpairment loss (iFany), Where it is not possible w estimalte the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in usc, In assessing valuc in use, the
estimated [ulure cash Jows are discounted Lo their present value using 4 pre-lax discount rate thal reflects current
market agzessments of the time value of money and the risks specific to the asset for which the estimates of future
cash [lows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unif) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit}) is increased to the revised estimate of its recaverable amount, but so that the increased carrying amount does
not execed the carrying amount that would have been determined had no impairment loss been recognised far the
asset (or cash-generating unit) in prior vears, A reversal of an impairment loss is recognised immediately in profit
or lass, unless the relevant assct is carried at a revalued amount, in which casc the reversal of the impairment loss
is treated as a rovaluation increasc.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs ta complete and sell.

At each reporting darte, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its estimared selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are alse recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank
overdrafts are shown within borrowings in current liabilities.




OKAP] AFRICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 18 FEBRUARY 2423

1.9

1.10

Accounting policies (Continued)

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in lhe company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument,

Financial agsets and liabilities are offset, with the net amounts presented in the finaneial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried at amaortised cost using the cffeetive interest
method unless the arrangement constilules a [inancing transaction, where the transaction 1s messured 1l the
present value of the fulure receipls discounted at 3 markel rale of interest. Financial assels classified as receivable
within one vear are not amortised.

Classification of financial linhilities

Financial liabilitics and cquily instruments are classilicd according (o the substance of the contraciual
drrangements entered into. An equily instrument is any contruct hat evidences 4 residual interest in the assets ol
the company after deducting all of its liabilitles.

RBasic financial liahilities

Basic financial liabilities, including creditors, bank loans. loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debrt instruments are subsequently carried at amortised cost, using the effective inrerest rate method.

‘Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable arc classified as current liabilitics if pavment is due within one vear or
Icss. It not, they arc presented as non-current liabilitics. Trade creditors are recognised initially at transaction
price and subsequently measured al arnorlised cosl using the ellective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the procseds received, net of transaction costs.
Dividends pavable on equity instruments are recegnised as liabilities once they are no longer at the discretion of
the company.




OKAP] AFRICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 18 FEBRUARY 2423

1

1.11

1.12

1.13

Accounting policies (Continued)

Employec benefits
The costs of short-term cmployec benefits arc recognised as a liability and an ¢xpensc, unless those costs arc
required to be recognised as part of the cost of stock or fixed asscts.

The cost ol any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received,

Termination benefits are recognised immediately 1s an expense when the company is demoenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retiremeni benelits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions, At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencics arc retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period arc included in profit or loss,

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 2 2




OKAP] AFRICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 18 FEBRUARY 2423

3 Intangible fixed assets
Cost
At 1 March 2022 and 28 February 2023
Amortisativn and impairment
At 1 March 2022
Amortisation charged for the vear

At 28 February 2023

Carrying amount

At 28 February 2023

At 28 [ebruary 2022

4 Tangible fixed assets

Cost
At ] March 2022 und 28 February 2023

Depreciation and impairment
At ] March 2022
Depreciation charged in the year

AL 28 February 2023

Carrying amount
AL 28 Fobruary 2023

At 28 February 2022

5 Deblors
Amounts falling due within one year:

(ther debtors

2023

9,157

Website
£

115,258

L]

X8,347
15,522

103,869

11,389

]

26,911

Plant and
machinery

et
£

36,399

34,839
1,560

36,399

2022

12,540




OKAP] AFRICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 18 FEBRUARY 2423

6 Creditors: amounis falling due within one year

Trade creditors

Amounts owed 1o group undertakings
Taxation and social security

Other ereditors

7 Called up share capital
2023 2022
Ordinary share capital Number Number
Issued and lully paid
Ordinary share of £1 each | 1

2023 2022

£ £

- 30,415

640,313 671,17

- 412
1,437,762 1,369,809
2,078,075 2,272,553
21023 2022

£ £

8 Related party transactions

As al 28 February 2023 the compuny owed £640,313 (2022: £671,917 ) 10 its ultimate holding company

Victotoree (PTY) Limited. The loan is interest free and repavable on demand.

As at 28 February 2023 the company owed its director £1,432.962 (2022: £1,564,339). This amount is interest

free and repayable on demand.

9 Parenl company

The parent company of Okapi Africa T.imited is Okapi Tuxury Bags and Accessories (Pty) Ltd, a company

registered in South Africa,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



