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Anglesea Terrace Qrthodontic Practice Ltd

Balance sheet
As at 31 July 2020

Fixed assets

intangible assets
Tangible assets

Current assets

Debtors: amounts falling due within one year
Bank and cash balances

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

" Creditors: amounts falling due after more
than one year

Provisions for liabilities

Deferred tax

" Net assets

Capital and reserves

Called up share capital
Profit and loss account

Note

2020

306,066
141,260

447,326

674,875
4,009

678,884

(105,898)"
572,986

1,020,312

(425,315)

(4,003)
(4,003)

590,994

100
590,894

590,994

852,837

2,419

855,256

(130,410)

2019

382,366
155,379

537,745

724,846

1,262,591

(446,353)

816,238

100
816,138

816,238
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Anglesea Terrace Orthodontic Practice Ltd

Balance sheet (continued)
As at 31 July 2020

The director considers that the company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
5 July 2021.

DocuSigned by:
@WJM&ZV@\
CCBBFOBABEBE4FO...
R Sidhu
Director

Registered number: 08310017

The notes on pages 3 to 9 form part of these financial statements.
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Anglesea Terrace Orthodontic Practice Ltd

Notes to the financial statements
For the year ended 31 July 2020

1.

General information

The company is a private company limited by shares, registéred in England and Wales. The address of
the registered office is Third Floor Citygate, St James Boulevard, Newcastle Upon Tyne, Tyne & Wear,
NE1 4JE, United Kingdom.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

31

3.2

3.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland-and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

In light of recent global events which persist at the date of approval of these financial statements, the
directors have also taken measures to counter the potential impact of Covid-19 on the company’s
operations and the resultant financial impact. Contingency plans have been implemented to mitigate
the risk to the business. In addition, the UK government have announced a series of funding
measures which, the directors anticipate will be available should there be any additional short to
medium term funding requirements. Whilst the risks in this regard cannot be completely mitigated
and therefore some level of future uncertainty remains, the directors have adopted measures and
assessed the financial implications of associated factors outside their control and do not consider the
residual uncertainties to be material to the company's ability to continue meeting its liabilities as they
fall due in the foreseeable future.

Revenue

The turnover shown in the profit and loss account represents NHS contract income, pnvate fees and
capitation schemes income receivable during the period.
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Anglesea Terrace Orthodontic Practice Ltd

Notes to the financial statements
For the year ended 31 July 2020

3. Accounting policies (continued)

3.4 Pensions
Defined benefit pension plan

The company operates a defined benefit plan for certain employees. A defined benefit plan defines
the pension benefit that the employee will receive on retirement, usually dependent upon several
factors including but not limited to age, length of service and remuneration. A defined benefit plan is a
pension plan that is not a defined contribution plan.

The liability recognised in the balance sheet in respect of the defined benefit plan is the present value
of the defined benefit obligation at the end of the balance sheet date less the fair value of plan assets
at the balance sheet date (if any) out of which the obligations are to be settled.

The defined benefit obligation is calculated using the projected unit credit method. Annually the
company engages independent actuaries to calculate the obligation. The present value is determined
by discounting the estimated future payments using market yields on high quality corporate bonds
that are denominated in sterling and that have terms approximating to the estimated period of the
future payments (‘discount rate').

The fair value of plan assets is measured in accordance with the FRS 102 fair value hierarchy and in
accordance with the company's policy for similarly held assets. This includes the use of appropriate
valuation techniques.

Actuarial gains and losses arising from experience adjustments and changes in actuarial
assumptions are charged or credited to other comprehensive income. These amounts together with
the return on plan assets, less amounts included in net interest, are disclosed as 'Remeasurement of
net defined benefit liability".

The cost of the defined benefit blan, recognised in profit or loss as employee costs, except where
included in the cost of an asset, comprises: .

a) the increase in net pension benefit liability arising from employee service during the period; and
b) the cost of plan introductions, benefit changes, curtailments and settlements.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is recognised in profit or loss as a
‘finance expense'.
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Anglesea Terrace Orthodontic Practice Ltd

Notes to the financial statements
For the year ended 31 July 2020

3. Accounting policies (continued)

3.5

3.6

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively. -

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. i
\
Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Intangible assets

Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquirer’s interest in the fair value of its identifiable assets and liabilities of the acquiree at the
date of acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised on a straight line basis to the
statement of comprehensive income over its useful economic life.

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. .

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Goodwill - 10 years
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Anglesea Terrace Orthodontic Practice Ltd

Notes to the financial statements
For the year ended 31 July 2020

3. Accounting policies {continued)

3.7

3.8

3.9

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - 25% straight line
Fixtures and fittings - 25% straight line
Office equipment - 25% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the company becomes aware
of the obligation, and are measured at the best estimate at the balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the balance sheet.
Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
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Anglesea Terrace Orthodontic Practice Ltd

Notes to the financial statements
For the year ended 31 July 2020

3. Accounting policies (continued)

3.9 Financial instruments (continued)

reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

4. Employees

The average monthly number of employees, including directors, during the year was 2 (2019 - 3).

5. Intangible assets
. Goodwill
. g

Cost
At 1 August 2019 _ : 763,000
At 31 July 2020 763,000
Amortisation
At 1 August 2019 380,634
Charge for the year on owned assets 76,300
At 31 July 2020 456,934
Net book value
At 31 July 2020 306,066

At 31 July 2019 382,366
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Anglesea Terrace Orthodontic Practice Ltd

Notes to the financial statements
For the year ended 31 July 2020

5. Intangible assets (continued)
6. Tangible fixed assets
Long-term Property
leasehold improvemen Fixtures and Office
property ts fittings equipment Total
£ £ £ £ £
Cost or valuation
At 1 August 2019 -120,131 11,750 . 87,307 10,538 229,726
Additions - - 1,080 - 1,080
At 31 July 2020 120,131 11,750 88,387 10,538 230,806
Depreciation
At 1 August 2019 ’ T 11,163 59,709 3,475 74,347
Charge for the year on owned
assets - 587 12,464 2,148 15,199
At 31 July 2020 - 11,750 72,173 5,623 89,546
" Net book value
At 31 July 2020 120,131 - " 16,214 4,915 141,260
At 31 July 2019 120,131 587 27,598 7,063 155,379
7. Debtors
2020 2019
£ .
Trade debtors 12,239 31,067
Amounts owed by group undertakings 641,711 507,711
Other debtors 20,925 314,059
674,875 852,837
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Anglesea Terrace Orthodontic Practice Ltd

Notes to the financial statements
For the year ended 31 July 2020

8. Creditors: amounts falling due within one year

Bank loans

Other loans

Trade creditors

Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Accruals and deferred income

9. Creditors: amounts falling due after more than one year

Bank loans
Net obligations under finance leases and hire purchase contracts

2020 2019

£ £
65,242 64,152
1,010 3,462
1,313 9,940
25,250 39,979
536 535
6,682 6,682
2,805 2,600
3,060 3,060
105,898 130,410
2020 2019

£ £
415,535 431,866
9,780 14,487
425 315 446,353




