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KIRKLEATHAM MEMORIAL LIMITED (REGISTERED NUMBER: 08300790)

BALANCE SHEET
31 DECEMBER 2020

2020 2019
£ £

FIXED ASSETS
Property, plant and equipment 2,600,787 2,644 776
CURRENT ASSETS
Inventories 1,115 -
Debtors 83,251 89,748
Cash at bank and in hand 711,751 244,071

796,117 333,819
CREDITORS
Amounts falling due within one year (241,382) (72,836)
NET CURRENT ASSETS 554,735 260,983
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,155,522 2,905,759
PROVISIONS FOR LIABILITIES (49.175) (48,586)
NET ASSETS 3,106,347 2,857,173
CAPITAL AND RESERVES
Called up share capital 1,746,763 1,746,763
Share premium 25,054 25,054
Retained earnings 1,334,530 1,085,356
SHAREHOLDERS' FUNDS 3,106,347 2,857,173

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors and authorised for issue on
24 April 2021 and were signed on its behalf by:

Mr M A Hackney - Director

The notes form part of these financial statements
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KIRKLEATHAM MEMORIAL LIMITED (REGISTERED NUMBER: 08300790)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

STATUTORY INFORMATION

Kirkleatham Memorial Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 20086.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the histerical cost convention.

Turnover
Revenue is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property 2.87% on cost
Sound system 20% on cost
Fixtures and fittings 10% on cost
Office equipment 33% on cost
Cramator 6.67% on cost
Roads 2% on cost

Capitalised costs relating to the acquisition of land are considered to have an unlimited useful economic life and
therefore are not depreciated.

Stocks
Inventories are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liahilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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KIRKLEATHAM MEMORIAL LIMITED (REGISTERED NUMBER: 08300790)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

3. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered aqainst the reversal of deferred tax liahilities or other future taxable profits.

Financial statements

The company only enters into basic financial instruments fransactions that result in the recognition of financial
assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments like loans and other accounts receivable and payable are initially measured at present value of
the future payments and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or received.
However if the arrangements of a short-term instrument constitute a financial transaction, like the payment of a
trade debt deferred beyond normal business terms or financed at a rate of interest that is not a market rate or in
case of an outright short-term loan not at market rate, the financial asset or liability is measured, initially and
subsequently, at the prasent value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets, that are measured at cost and amortised cost, are assessed at the end of each reporting period
for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in profit or loss.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an
asset's carrying amount and the present value of estimated cash flows discounted at the asset's original effective
interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any impairment loss
is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and the best estimate, which is an approximation, of the amount that the
company would receive for the asset if it were to be sold at the reporting date.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2019-4}) .
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KIRKLEATHAM MEMORIAL LIMITED (REGISTERED NUMBER: 08300790)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

5. PROPERTY, PLANT AND EQUIPMENT

COST

At 1 January 2020
Additions

At 31 December 202¢
DEPRECIATION

At 1 January 2020
Charge for year

At 31 December 2020
NET BOOK VALUE
At 31 December 2020
At 31 December 2019

COST

At 1 January 2020
Additions

At 31 December 2020
DEPRECIATION

At 1 January 2020
Charge for year

At 31 December 2020
NET BOOK VALUE
At 31 December 2020
At 31 December 2019

Fixtures

Freehold Sound and
property system fittings

£ £ £
2,270,847 16,836 180,572
25,272 4,800 32,040
2,296,119 21,636 212,612
288,143 16,836 92,246
50,885 560 21,126
339,028 17,396 113,372
1,957,091 4,240 99,240
1,882,704 - 88,326

Cremator Roads Totals

£ £ £
540,793 281,558 3,290,606
- 8,268 70,380
540,793 289,826 3,360,986
216,407 32,198 645,830
36,071 5,727 114,369
252,478 37,925 760,199
288,315 251,901 2,600,787
324,386 249 360 2,644,776

Included in cost of land and buildings is freehold land of £ 513,409 (2019 - £ 513,409 } which is not depreciated.
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KIRKLEATHAM MEMORIAL LIMITED (REGISTERED NUMBER: 08300790)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

£ £
Trade debtors 66,712 67,824
Cther debtors 16,539 21,924
83,251 89,748

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

£ £
Trade creditors 57,796 30,943
Taxation and social security 140,700 22,471
Other creditors 42,886 19,422
241,382 72,836

8. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006

The Report of the Auditors was unqualified and signed by Daniel Faust (Senior Statutory Auditor} for and on
behalf of FLB Accountants LLP, Statutory Auditor.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



