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GOLDENBERG ASSETS LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2021

The director presents his report and the financial statements for the year ended 30 November 2021,
Director

The director who served during the year was:

Katerina Lancova

Small companies note

In preparing this report, the director has taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 6 Aprit 2023 and signed on its behalf.

\ AT

Katerina Lancova
Director
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GOLDENBERG ASSETS LTD

REPORT TQ THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL
STATEMENTS OF GOLDENBERG ASSETS LTD
FOR THE YEAR ENDED 30 NOVEMBER 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of GOLDENBERG ASSETS LTD for the year ended 30 November 2021 which comprise the
Income statement, the Statement of comprehensive income, the Statement of financial position, the Statement
of changes in equity and the refated notes from the Company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical
and other professional reguirements which are detailed at hitps://www.accaglobal.comfuk/en/about-
us/regulationfethics/acca-rulebook.html.

This report is made solely o the director of GOLDENBERG ASSETS LTD in accordance with the terms of our
engagemeant letter dated 06/04/2023. Our work has been undertaken solely to prepare for your approval the
financial statements of GOLDENBERG ASSETS LTD and state those matters that we have agreed {o siate to
the director of GOLDENBERG ASSETS LTD in this report in accordance with the requirements of the
Association of Chartered Certified Accountants as detailed at
http:/Awww.accaglobal.com/content/dam/ACCA_Global/Technical/fact/technical-factsheet-183.pdf. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than GOLDENBERG
ASSETS LTD and its director for our work or for this report.

it is your duty to ensure that GOLDENBERG ASSETS LTD has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position and
{oss of GOLDENBERG ASSETS LTD. You consider that GOLDENBERG ASSETS LTD is exempt from the
statutory audit requirement for the year.

We have not been instructed to camy out an audit or review of the financial statements of GOLDENBERG
ASSETS LTD. For this reascn, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements.

ANDREW STEALE LIMITED
Accountants

PO BOX 7800
MAYFAIR
LONDON

WIA 4GA

Date: 6 April 2023
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GOLDENBERG ASSETS LTD

INCOME STATEMENT
FOR THE YEAR ENDED 30 NOVEMBER 2021

2021 2020

Note $ $

Administrative expenses (3,616) (5,349)

Operating loss {3,616) (5,349)
Loss for the financial year

(3,616) (5,349)

o

The notes on pages 8 to 11 form part of these financial statements,
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GOLDENBERG ASSETS LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 NOVEMBER 2021

2021 2020

Note $ $

Loss for the financial year {3,616) (5,349)
other comprehensive income

Total comprehensive income tor the year {3,616) {5,349)

The notes on pages 8 to 11 form part of these financial statements.
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GOLDENBERG ASSETS LTD
REGISTERED NUMBER: 08296030

STATEMENT OF FINANCIAL POSITION
AS AT 30 NOVEMBER 2021

2021 2020
Note $ $
Fixed assets
Tangible assets 5 567,845 557,845
557,845 557,845
Creditors; amounts falling due within one
year 6 (28,070) (24,454)
Net current liabitities {28,070} {24,454)
Total assets less current liabilities 529,775 533,391
Net assets 529,778 533 391
Capital and reserves
Called up share capital 716,000 716,000
Revaluation reserve 8 {152,155) (152, 155)
Profit and loss account 8 (34,070) (30,454)
529,775 533,391

The director considers that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The director acknowledges his respensibilities for complying with the requirements of the Companies Act 2006
with respect fo accounting records and the preparation of financial statements.

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf an
6 April 2023.

\foD

Katerina Lancova
Director

The notes on pages 8 to 11 form part of these financial statements.
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GOLDENBERG ASSETS LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 NOVEMBER 2021

Called up Revaluation Profit and

share capital reserve loss account Total equity
$ $ $ $

At 1 December 2020 716,000 {152,155} {30,454) 533,391
Comprehensive income for the year
Loss for the year - - {3,616) (3,616)
Other comprehensive income for the year - - - -
Total comprehensive income for the year . - (3,616} {3.616)
Total transactions with owners - - - .

At 30 November 2021 716,000 {152,155} {34,070) §29,775

The notes on pages 8 {0 11 form part of these financial statements.
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GOLDENBERG ASSETS LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 NOVEMBER 20620

Called up Revaluation Profit and

share capital reserve [oss account Tofal equity
$ $ $ $
At 1 December 2018 716,000 (152,155) 77,251 641,096
Comprehensive income for the year
Loss for the year - - (5.349) {5,349)
Deficit on revaluation of freehold property - - (102,356) (102,356)
Other comprehensive income for the year - - (102,356} (102,356}
Totat comprehensive income for the year - - (107,705) {107,705)
Total transactions with owners - - - -

At 30 November 2020 716,000 (152,155) {30,454) 533,391

The notes on pages 8 to 11 form part of these financial statements.
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GOLDENBERG ASSETS LTD

—NOTES-TO-THE-FINANCIAL-STATEMENTS ——
FOR THE YEAR ENDED 30 NOVEMBER 2021

1.

2,

General information

The company is a private limited company registered in England and Wales under Co. No. 08296030. If's
principal activities are set out in the business review.

Accounting policies

241

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporling Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2008,

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. it also requires management to exercise judgment in applying the
Company's accounting policies {see note 3).

The following principal accounting policies have been applied:
Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is USD.
Transactions and balances

Foreign currency transactions are transiated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each pericd end foreign currency monetary items are franslated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transacfion and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the setflement of transactions and from the
translation at pericd-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Income statement within 'finance income or costs’. All other foreign exchange gains
and [osses are presented in profit or loss within 'other operating income'.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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GOLDENBERG ASSLTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

2,

Accounting policies {continued)

2.3

24

25

26

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets iess their residual value over their
eslimated useful lives, SELECT OR ENTER METHQD.

Deprecialion is provided on the following basis:
Freehold property -

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the fast reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at fair value at the date
of the revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses. Revaluations are undertaken with sufficient regularity to ensure the carrying
amount does not differ materially from that which would be determined using fair value at the
reporiing date.

Fair values are determined from market based evidence normally undertaken by professionally
qualified valuers.

Revaluation gains and losses are recognised in other comprehensive income unless losses exceed
the previously recognised gains or reflect a clear consumption of economic benefits, in which case
the excess losses are recognised in profit or loss.

Creditors

Shont-term creditors are measured at the transaction price. Other financial labilities, including bank
loans, are measurad initially at fair value, net of transaction costs, and are measured subseguently at
amortised cost using the effective interest method.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt insfruments {other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable ar receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the ¢ash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normat business terms or In case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
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GOLDENBERG ASSETS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

2

Accounting policies (continued)

2.6 Financial instruments (continued)
case of a small company, or a public benefit entity concessionary loan.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asselt's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable Interest rate, the discount rate
for measuring any impairment loss is the current effective Interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of ihe armount that the Company would receive for the asset if it were to be sold at
the reporting date.

Judgments in applying accounting policies and key sources of estimation uncertainty

No judgments undertaken.
Employees
The Company has no employees other than the directors, who did not receive any remuneration (2020 -

SNIL).

Tangible fixed assets

Freehold
property
$
Cost or valuation
At 1 December 2020 557,845
At 30 November 2021 557,845
Net book value
At 30 November 2021 557,845
At 30 November 2020 557,845
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GOLDENBERG ASSETS LTD

NOTES TO-THE-FINANCIAL-STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

10.

Tangible fixed assets {continued)

The net book value of land and buildings may be further analysed as follows:

Freehold

Creditors: Amounts falling due within one year

Amounts owed to group undertakings
Other creditors

Financial instruments

Reserves

Related pariy fransactions

2021 2020

$ $

557,845 557,845

557,845 557,845
Smmm—

2021 2020

$ $

23,791 20,368

4,279 4,086

28,070 24,454

During the year the parent company paid various expenses on its behalf. The amount owed by the
company was US$23,791 (2020:US83$20,368. This is an unsecured interest-free Loan.

Controlling party

The company's parent underiaking at the reperting date was Dolmart Ventures Limited, a company
registered in Belize. The ultimate parent undertaking is Katan Investments Ltd, a company registered in

Belize.
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GOLDENBERG ASSETS LTD

DETAILED PROFIT ANDP LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2021

Gross profit

Gross profit %
Less: overheads

Administration expenses
Operating loss

Loss for the year

Note

2021 2020

$ $
0.0 % 0.0%
(3,616) {5,349)
{3,616) (5,349)
{3,616} (5,349)
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GOLDENBERG ASSETS LTD

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

Administration expenses

Legal and professional

Auditors’ remuneration - non-audit
Difference on foreign exchange
Sundry cxponses

2021 2020
$ $
118 -
2,077 2,044
(1,541) 1,898
2,962 1,407
3,616 5,349
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