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Audley Binswood Management Limited

k Directors' Report For the year ended 31 December 2022 '

The directo}s present their report and the audited financial statements of Audley Binswood Management
Limited (the "Company") for the year ended 31 December 2022. 4

Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements for the company in
accordance with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law).

“Under company law, directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the.company and of the profit or loss of the company for that
period. In preparing the financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

- make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.

Principal activities

The Company’s principal activity during the financial year was that of the management of a retirement village.

Results
The profit for the year, after taxation, amounted to £113,513 (2021 - profit of £176,914).

Directors

The directors who served during the year and up to the approval of the financial Statements, unless otherwise
stated, were:

M N Sanderson

P D Morgan (resigned 18 August 2022)

J W Nettleton

G L Burton
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Audley Binswood Management Limited

Directors' Report For the year ended 31 December 2022

Going Concern

The Directors’ consideration of the factors affecting the Company’s going concern assessment are detailed in
note 2.3 of the Financial Statements. Given the uncertainty impacting the Group and the impact on the
Company, the Directors have concluded that this indicates there is a material uncertainty which may cast
significant doubt on the Company’s ability to continue as a going concern in the disclosure of the basis of
preparation to the financial statements.

No adjustments have been made to the financial statements that would result if the Group were unable to
continue as a going concern.
Small companies note

In preparing this report, the directors had taken advantage of the small companies exemptions provided by
sections 4148 and 415A of the Companies Act 2006.

Future developments

The directors do not anticipate and changes to the present level of activity or to the nature of the Company's
business in the near future.

2
Disclosure of information to auditors

In the case of each director in office at the date the Directors’ report is approved:
So far as the directors are aware, there is no relevant audit information of which the company’s
auditors are unaware, and

The director has taken all the steps that ought to have been taken as a director in order to be
. aware of any relevant audit information and to establish that the company’s auditors are aware
of that information.

Independent Auditors

The auditors, Crowe U.K. LLP, have indicated their willingness to continue in office.

This report was approved by the board and signed on its behalf.

—: en

G L Burton

Director

Date: 31 December 2023
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Independent Auditor's Report to the Members of Audley Binswood Management Limited
Opinion

We have audited the financial statements of Audley Binswood Management Limited for the year ended
31 December 2022 which comprise statement of comprehensive income, statement of financial position,
statement of changes in equity and notes to the financial statements, including significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:

s give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its
profit for the year then ended,

« have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; .

« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Group in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attention to note 2.3 in the financial statements, which indicates that under both the base case
and downside case scenarios the Company's intermediate parent needs to secure new funding during
the going concern assessment period and that committed funding facilities were not in place at the date
of approval of these financial statements and in the event that the Company was required to call on the
support of its intermediate parent company, such support may not be available. As stated in note 2.3,
these events or conditions, along with the other matters as set forth in the note, indicate that a material .
uncertainty exists that may cast significant doubt on the group and parent company’s ability to continue
as a going concern. Our opinion is not modified in respect of this matter.

In auditing the financial statements, we have concluded that the directors' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.

Other information

The directors are responsible for the other information contained within the annual report. The other
information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon.
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Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In our opinion based on the work undertaken in the course of our audit

« the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
+ the directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the company, or returns adequate for our
audit have not been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies exemption in preparing the
directors report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below: '

We obtained an understanding of the legal and regulatory frameworks that are applicable to the
Company and the procedures in place for ensuring compliance. We focused on those laws and
regulations that have a direct impact on the financial statements. These included the Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice), Companies Act 2006, and taxation laws.

We identified the greatest risk of material impact on the financial statements from irregularities, including
fraud, to be the override of controls by management and revenue recognition. Our audit procedures to
respond to these risks included enquiries of management about their own identification and assessment
of the risks of irregularities, sample testing on the posting of journals, reviewing accounting estimates for
biases and reviewing revenue recognised in the period to ensure revenue had been recognised in the
correct period.

Because of the inherent limitations of an audit there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission, or misrepresentation.

Owing to the inherent limitations of an audit, there is an unavoidable risk that some material
misstatements of the financial statements may not be detected, even though the audit is properly
planned and performed in accordance with the ISAs (UK). The potential effects of inherent limitations are
particularly significant in the case of misstatement resulting from fraud because fraud may invoive
sophisticated and carefully organized schemes designed to conceal it, including deliberate failure to
record transactions, collusion or intentional misrepresentations being made to us.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’'s website at: www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

Neue i_\,

Nick Jones

Senior Statutory Auditor
For and on behalf of
Crowe UK. LLP
Statutory Auditor

55 Ludgate Hill
London

EC4AM 7JW

31 December 2023
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Audley Binswood Management Limited

Statement of Comprehensive Income For the year ended 31 December 2022 4

Note 2022 2021
£ £
Turnover 4 2,158,107 2,120,222
Cost of sales (2,044,594) (1,943,308)
Operating'profit - 5 113,513 176,914
Interest received and similar income - 0
Profit before tax . 113,513 176,914
Tax on profit 8 - -
P;ofit for the financial year 113,513 176,914
Other comprehensive income for the year A ' - -
Total comprehensive income for the year 113,513 176,914

The notes on pages 9 - 18 form part of these financial statements.
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Audley Binswood Management Limited

Registered number: 08275524
Statement of Financial Position As at 31 December 2022
Note . 2022 2021
£ £
Fixed assets
Tangible assets 9 16,825 23,259
T 16,825 23,259
Current assets
Stocks 10 5,852 2,237
Debtors: amounts falling due after more than one year 11 1,658,075 1,905,201
Debtors: amounts falling due within one year 11 4,442,645 1,872,316
Cash at bank and in hand . 12 33,098 194,254
6,139,670 3,974,008 .

Creditors: amounts falling due within one year 13 (5,127,677) (3,081,962)
Net current assets A 1,011,993 892,046
Total assets less current liabilities ) 1,028,818 915,305
Provisions for liabilities
Deferred tax ' 14 (1,098) (1,098)
Net assets 1,027,720 914,207
Capital and resérves
Called up share capital 16 1 1
Profit and loss account 1,027,719 914,206
Total equity 1,027,720 914,207

The Company's financial statements have been prepared in accordance with the provisions applicable to companies
“subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 31
December 2023.

]
(Vg
G L Burton
Director

The notes on pages 9 - 18 form part of these financial statements.
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Audley Binswood Managefnent Limited

Called up share

Statement of hanges in Equity or the year ned 31 December 2022 .

Profit and loss

* capital account Total equity
£ £ £
At 1 January 2021 1 737,292 737,293
Comprehensive income for the year
Profit for the financial year - 176,914 176,914
Total comprehensive income for the year - 176,914 176,914
At 31 December 2021 1 914,206 914,207
Comprehensive income for the year
Profit for the financial year - 113,513 113,513
Total comprehensive income for the year - 113,513 113,513
At 31 December 2022 1 1,027,719 1,027,720

The notes on pages 9 - 18 form part of these financial statements.
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Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 December 2022

1. General information

The Company's principal activity during the financial year was that of the management of a retirement village.
The Company is a private company limited by shares and is incorporated and domiciled in England and Wales.
The address of itsregistered office is 65 High Street, Egham, Surrey, TW20 9EY.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis under the historical cost
convention unless otherwise specified within these accounting policies and in accordance with Financial
Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of
Ireland and the Companies Act 2006.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company's accounting policies. The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are disclosed in note
3.

2.2 Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions subject to certain conditions, which
have been compiled with, including notification of, and no objections to, the use of exemptions by the
company's shareholders.

The company has taken advantage of the following exemptions:

(i) The company has taken advantage of the exemption, under FRS 102 section 7, from preparing a
statement of cash flows, on the bas_is thatit is a small company;

(i}  From the financial disclosure, required under FRS 102 paragraphs 11.39 to 11.48A and paragraphs
12.26 to 12.29, as the information is provided in the financial statement disclosures;

(iii)  From disclosing the Company key management compensation, as required by FRS 102 paragraph
33.7.

2.3 Going concern

The Directors have considered the financial position of the Company, its cash flows and liquidity
position alongside the principal risks and uncertainties and how they may impact going concern. As the
entity is part of a wider group, the Directors concluded that it is appropriate for the assessment to be
carried out with reference to the group position.
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Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 December 2022

3 Accounting policies (continued)
2.3 Going concern (continued)

The Directors of the Company’s intermediate parent Audley Group Limited have concluded that there is
a material uncertainty which may cast significant doubt on the ability of Audley Group Limited (the
‘Group’) to continue as a going concern, as under the Group’s base case and downside case scenarios
the Group needs to secure new funding during the going concern assessment period and there is an
absence of committed funding facilities at the date of approval of the Group’s financial statements.

In forming their conclusions in respect of the going concern assessment of the Company, the Directors
have relied on confirmation from Audiey Group Limited that it intends to support the Company for a
period of at least 12 months from the date of approval of the financial statements. The material
uncertainty that exists in respect of the Group’s going concern indicates that, in the event that the
Company was required to call on the support of the intermediate parent company, such support may
not be available. On this basis the Directors have identified a material uncertainty that may cast
significant doubt on the Company’s ability to continue as a going concern.

No adjustments have been made to the financial statements that would result if the Company were
unable to continue as a going concern.

2.4 Revenue recognition
The Company recognises revenue from the following major sources.

Estate management fees - comprising management fees, deferred management
fees and ground rent
- Restaurant including food and beverage income

Revenue is measured at the fair value of the consideration received or receivable and represents the
amount receivable for goods supplied or services rendered net of discounts and value added taxes.

The Company recognises revenue when (a) the significant risks and rewards of ownership have been
transferred to the buyer; (b) the group retains no continuing involvement or control over the goods; (c)
the amount of revenue can be measured reliably; (d) it is probable that future economic benefits will
flow to the entity and (e) when the specific criteria relating to each of the group’s revenue streams have
been met, as described below.
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Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 December 2022

2. Accounting policies (continued)

2.4 Revenue recognition (continued)
Revenue for each stream recognised as follows:
Deferred management fees and associated accrued income

Under the terms of the lease agreements owners of the Group's properties pay a deferred management
fee for the long-term upkeep of the village centre and other common facilities. The deferred
management fee is calculated as a percentage of the selling price of the property. The fee accrues
annually for'a set period, based on the terms of individual contracts and is held as accrued income on
the Statement of Financial Position. Given the uncertainty over the future selling price the amount
recognised is based on the past two year average realised selling price at each village on a per square
foot basis and is reassessed at each year end.

The cash settlement of the accrued income is realised on sale of the property and is secured by a charge
against that property.

The timing of when deferred management fees are expected to be realised in cash is estimated based
on historical sales data and split between current and non current assets on this basis. This is currently
estimated to be every 8 years.

Management fees

Owners of the Company’s properties pay a management fee that is set'at the start of each year. The
management fee is invoiced monthly in advance and recognised on a straight-line basis over the period
to which it relates.

Restaurant including food and beveragé

Revenue from the sale of food and beverages is recognised at the point of sale.

2.5 Interest income

Interest income is recognised in the statement of comprehensive income using the effective interest
method.

2.6 Related party transactions

The Company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned.
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Audley Binswood Management Limited

Notes to the Financial tatements For the Yar Ended 31 December 2022 ’

2. Accounting policies (continued)

2.7 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly attributable
to bring in the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method. '

Depreciation is provided on the following basis:

Motor vehicles - 33% straight line
Fixtures and fittings - 20% straight line
Office equipment - 33% straight line
Computer equipment - 20% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss.

2.8 Stocks

Sfocks, comprising consumables for sale in the restaurant, are stated at the lower of cost and net
realisable value.

2.9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.10 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.
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Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 December 2022

2. Accounting policies (continued)

2.11 Taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the statement of
comprehensive income, except to the extent that it relates to items recognised in equity. In this case tax
is also recognised in equity. Current or deferred taxation assets and liabilities are not discounted.

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the year end. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in period different from those in which they are
recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the period end and that are expected to apply to the reversal of the timing difference.

2.12 Financial instruments
The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

(i) Financial assets

Basic financial assets, including other receivables and cash and bank balances, are initially recognised at
the transaction price, unless the arrangement constitutes a financing transaction where it is measured
at the present value of the future receipts discounted at a market rate of interest. Such assets are
subsequently carried at amortised cost using the effective interest method. At the end of each reporting
period financial assets measured at amortised cost are assessed for objective evidence of impairment. If
an asset is impaired the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the assets’ original effective interest rate.

The impairment loss is recognised in the statement of comprehensive income. If there is a decrease in
the impairment loss arising from an event occurring after the impairment was recognised the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been had the impairment not previously been recognised. The impairment
reversal is recognised in the statement of comprehensive income.
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Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 December 2022
4. Turnover

2022 2021

3 £

Estate Management Fees 1,743,945 1,739,778
Food and Beverage 232,225 216,688
Other 181,937 ° 163,756
2,158,107 2,120,222

Turnover is attributable to the company's main activity which is carried out in England and Wales.

Estate Management fees are recorded over time. Food and beverage and other income is recognised at the
point of sale.

S.  Operating profit

The operating profit is stated after charging:

2022 2021

£ £

Depreciation of tangible fixed assets - owned by the company 6,434 8,190
6,434 8,190

Audit fees were borne by the immediate parent company, Audley Court Limited, in both years and not
recharged to subsidiaries.

6. Employees

The average monthly number-of employees, excluding the directors, during the year was as follows:

2022 2021

Number Number
Estate Management 17 16
Restaurant 14 17
31 33

All employees were employed by Audley Court Limited, the immediate parent company. The above
information reflects the number of employees whose services were attributable to Audley Binswood
Management Limited. The cost relating to the services provided were recharged to the Company.

7. Directors' remuneration

There was no remuneration paid to the directors by the Company dhring the year (2021 - £nil). There were no
retirement benefits accruing to the directors (2021 - £nil).

Directors' remuneration was paid by the immediate parent company, Audley Court Limited, in both years and
not recharged to subsidiaries.
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8.

Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 December 2022

Tax on profit

Corporation tax

Current tax on profits for the year
Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on profit

Factors affecting tax charge for the year

2022
£

2021

The tax assessed for the year is lower than (2021 - lower than) the standard rate of corporation tax in the UK
of 19% (2021 - 19%). The differences are explained below:

2022 2021
£ £
Profit before tax 113,513 176,914
Profit before tax multiplied by standard rate of corporation tax in the 21.568 33614
UK of 19% (2021 - 19%) ’ ’
Effects of:
Group relief claimed and not paid 1,223 (35,170)
Expenses not deductible (22,791) 1,556
Total tax charge for the year - -
Tangible assets
Fixtures and Office  Computer
Motor vehicles fittings equipment equipment Total
£ £ £ £ £
Cost
At 1 January 2022 ' 7,780 12,583 38,102 4,887 63,352
Additions R - - - -
At 31 December 2022 7,780 12,583 38,102 4,887 63,352
Accumulated depreciation
At 1 January 2022 7,780 6,307 22,830 3,176 40,093
Charge for the year on
owned assets - 1,330 4,126 978 6,434
At 31 December 2022 7,780 7,637 26,956 4,15'4 46,527
Net Book Value
At 31 December 2022 - 4,946 11,145 733 16,825
At 31 December 2021 - 6,276 15,272 1,711 23,259
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Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 December 2022

10. Stocks
2022 2021
£ £
Goods for resale 5,852 2,237
5,852 2,237

There were no significant differences between the replacement costs of stocks and its carrying amount.

11. Debtors
2022 2021
Amounts falling due after more than one year ‘ £ £
Accrued income:
Between one and five years 1,424,380 1,460,617
More than five years 233,695 444,584

Accrued income of £1,658,075 (2021 - £1,905,201) relates to deferred management charge.

2022 2021
£ f

Amounts falling due within one year
Trade Debtors 167,722 . 139,048
Amounts owed by group undertakings 3,177,843 1,180,629
Other debtors 5,370 2,754
Prepayments and accrued income 1,091,710 549,885
4,442,645 1,872,316

Trade debtors are stated net of £Nil {2021 - £Nil) bad debt provisions.

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

12. Cash at bank and in hand

2022 2021
£ £
Cash at bank and in hand : 33,098 194,254
33,098 194,254

13. Creditors: amounts falling due within one year

2022 2021
£ £

Trade creditors 28,048 4,354.09
Amounts owed to group undertakings : 4,774,178 2,723,278
Other creditors 14,139 9,686
Accruals and deferred income 311,312 344,644
5,127,677 3,081,962

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.
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‘Audley Binswood Management Limited

Notes to the Financial Statements For the Year Ended 31 Deceber 2022

14. Deferred tax
2022
£
At beginning of year (1,098)
Charges to profit or loss -

At end of year (1,098)

2022 2021

3 f

Accelerated capital allowances 1,098 (1,098)
1,098 {1,098)

15. Guarantees and contingencies

In September 2022, the Group secured a new two-year £59.3m stock facility with Silbury Specialty Finance
Limited. Proceeds were used to repay, in full, the previous bank debt facility, provided by HSBC and Bank
Leumi, for a total redemption amount of £46.4m. The new facility extended the funding horizon, increased the
amount of bank debt available to the Group and reduced the level of security. The Company is not a guarantor -
to the the new loan.

16. Called up share capital

2022 2021
£ £
Allotted, Called up and fully paid

1(2021 - 1) Ordinary share of £1.00 1 1

17. Related party transactions

The company has taken advantage of the exemption under paragraph 33.1A of FRS 102 not to disclose the
transactions with fellow wholly owned subsidiaries of Audley Group Limited.

18. Immediate and ultimate parent undertaking and ultimate controlling party

The company's immediate parent undertaking is Audley Court Limited, which is registered in England and
Wales.

Audley Group Limited is the undertaking of the smallest group of undertakings to consolidate these financial
statements at 31 December 2022. MAREF Topco Limited, is the undertaking of the largest group of
undertakings to consolidate these financial statements at 31 December 2022. The consolidated financial
statements of these groups are available from Companies House.

The company's ultimate controlling parties are Moorfield Audley Real Estate Fund "A" Limited Partnership and
Moorfield Audley Real Estate Fund "B" Limited Partnership, both registered in England and Wales.
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