'BP HOLDINGS CANADA LIMITED
" (Registered No.08274009)

ANNUAL REPORT AND FINANCIAL STATEMENTS 2017

Board of Duectors M F Giles
- JCLyons
K A Thomson .

The directors present the strategic report their repon and the finiancial statements for the year ended 31 December
2017.- . : .

STRATEGIC REPORT |

Results

The profit for the year after taxation'was $9,489,000 which, when added to the retained profit brought forward
_at] January 2017 of $8,641;000, gives a total retained profit carried forward at 31 December 2017 of $18,130,000.

- Principal activity and l'eview of the business

The company was mcorporated for the pmpose of holdmg investments in Canada through 1ts subsrdlary in the
Netherlands. ~ - .

"The key ﬁnaneial and orher performance indicators during the year were as follows:

2017 - 2016  ‘Variance -

L $000 $000 %
. Profit for the year T ‘ L : 9.489 4316 120
.Total equity . .- 6,018,131 6,008,642 B —

t

The profit for the year and the increase in total equity were contnbuted by interest received on deposnts wrth
BP Internatlonal Limited.

-Principal risks and uncertainti‘es

The company aims to deliver sustarnable value by identifying and responding successfully to risks. Risk
management 1s integrated into the process of planning and performance management for the group

 The risks listed below, separately or in combination, could have a matenal adverse effect-on the implementation
of the company’s strategy, business, financial performance, results of operations, cash flows, liquidity, prospects,
shareholder value and returns and reputation. Unless stated otherwise, further details on these risks are included
within the risk factors in the strategic report of the BP group Annual Report and Form 20-F for the year ended
31 December 2017. .
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STRATEGIC REPORT

: Stratégic and conimercial risks

- Insurance ‘
The BP group’s insurance stlategy could expose the BP group to materlal uninsured losses which in turn could
adversely affect the company. :

Compliance and control risks

Regulation
~ Changes in the regulatory and legislative environment could increase the cost of compliance.

Ethical misconduct and non-compliance - ‘ .
Ethical misconduct or breaches of applicable laws by the company’s businesses -or its employees could be
damaging to its reputation, and could result in ljtigatiom regulatory action and penalties.

" Reporting
Failure to accurately report the company’s data could lead to regulatory action, legal hablhty and reputational
damaoe

Financial risk management

The company is é_xposéd to a.number of different financial risks arising from natural business expoéurés as well .

_ as its use of financial instruments including market risk relating to interest rates. Further details on these financial
risks are included w1thm Note 27 of the BP Group Annual Report and Form 20-F for the year ended 31 December
2017.

By Order of the Board

Sunbury Secretaries Limited
Company Secretary

7 Dune__2018

Registered Office:

"Chertsey Road
Sunbury on Thames
Middlesex
TW16 7BP
United Kingdom



DIRECTORS' REPORT:
BP HOLDINGS CANADA LIMITED
Directors.
The present drrectors are listed on page 1.

MF G11es KA Thomson and J C Lyons served as directors throughout the financial year Changes since 1.
January 2017 are as follows:

Appointed Resigned
JCLyons = .. _ " 1January 2017 —

- Directors' indemnity

The company indemnifies the directors in its Articles of Association to the extent allowed under section 232"
of the Compames Act 2006. Such qualifying third party indemnity provisions for the beneﬁt of the company s
dlrectors remain in force at the date of this report

Dividends

The company has not declared any drvrdends during the year (2016 $N11) The directors do not propose the
payment of a dividend. . . 4

Financial instiruments

In accordance with section 414C of the Companies Act 2006 the directors have included information regarding
financial instruments as required by Schedule 7 (Part 1.6) of the Large and Medium-sized Companies and -
Groups (Accounts and Reports) Regulations 2008 in the strategic report under Financial risk management.

 Future developmenits _ .

The directors aim to maintain the management policies which haye resulted in the company’s stability in recent
years. They believe that the company is in a good posmon to take advantage of any opportumtres which may
'anse in the future

It is the intention of the directors that the business-of the company will continue for the foreseeable future.
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" DIRECTORS' REPORT

_ Directors’ statement as to the disclosure of information to the anditor

. The directors who were members of the board at the time of approving the directors’ report are listed on page
1. Having made enquiries of fellow directors and of the company’s auditor, each of these directors confirms

that:

. To the best of each director’s knowledge and belief, there is no mformanon relevant to the preparamm of 'A
“the auditor's report of which the company s auditor is unaware; and . :

*  Each director has taken all the steps a ‘dlI'CCIOI' might reasonably be expected to have taken to be aware of
~ relevant audit information and to establish that the company’s auditor is aware of that information.

By Order of the Board

~ For and on behalf of
Sunbury Secretaries Limited
Company Secretary

7 Sune | 2018

A Registcréd Office:

" Chertsey Road

Sunbury on Thames

. Middlesex ‘
. TW16 7BP

United Kingdom
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
' OF THE FINANCIAL STATEMENTS

BP HOLDINGS CANADA LIMITED

~ The directors are responsible for preparing the Strategic Report, the Dxrectors Report and the financial
statements in accordance with applicable UK law and regulations. ‘

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial
Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
- company and the profit or loss for that period. In preparing these financial statements, the directors are required
to: ’

. sélect suitable accounting policies and then apply them coﬁsistently;
*  make judgements and estimates that are reasonable and prudent;

» state whether apphcable United Kingdom accountmg standards have been followed subject to any
matenal departures disclosed and explamed in the financial statements; and '

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safegnarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. -

The directors confirm that they have complied with these requirements and, having a reasonable expectation
that the company has adequate resources to continue in operational existence for at least the next 12 months
from the date these financial statements were approved, continue to adOpt the gomg concern basis in preparing

the ﬁnancml statements. : :



INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BP HOLDINGS CANADA LIMITED

Oplmon

We have audited the financial statements of BP Holdings Canada Limited for the year ended 31 December 2017 which
comprise the Profit and Loss Account, the Statement of Comprehensive Income, the Balance Sheet, the Statement of
Changes in Equity and the related notes 1 to 12, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
including FRS 101 “Reduced Disclosure Framework” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statemeﬁtS'

. glve a true and fau view of the state of the company’s affairs as at 31 December 2017 and of its profit for the
year then ended;

«  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and -

*  have been prepared in accordance with the requirements of the Compames Act 2006.

Basis for opinion

We conducted our audit in accordance w1th Intemahonal Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities unider those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report below. We are independent of the company in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Use of our report

This report is made solely to the company’s members as a body, in accordance w1th Chapter 3 of Part 16 of the Compames
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are

required to state to them in an'auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body for our audit
work, for this report, or for the opinions we ha\ re formed.

.Conclusions relating to going concern
' We have nothmg to report in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where:

«  the directors’ use of the going concern basis of accountmg in the preparatxon of the ﬁnanclal statements is not

appropriate; or )

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The other information comprises the information mcluded in the annual report, other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information. .

Our opuuou on the financial statements does not cover the other information and, except to the extent otherwise expllcltly
" stated in this: report we do not express any form of assurance conclusion thereon. .

In connection w1th our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained

in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material

mxsstatements we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of the other mformahon, we are required to report that fact. :

We have nothmg to report in this regard.

EAY



INDEPENDENT AUDITOR'S REPORT

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+  the information given in the strategic report and the directors’ report for the financial year for which the financial

statements are prepared is consistent with the financial statements; and
* the stmtegic report and directors’ report have been prepared in accordance with applicable legal requirements.

Matters on whlch we are reguired to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the strateglc report-or directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accou.ntmg records have not been kept, or returms adequate for our audnt have not been received from
- branches not visited by us; or o .

« the financial statements are not ini agreement with the accountme records and retuins; or .

+  certain disclosures of directors’ remuneration specified by law are’'not made; or .

+  we have not received all the information and explanations we require for our audit.

Responsibilities of du‘ectoxs

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fra\_xd Or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as i
going concern, disclosing, as applicable, matters related to going concern and using the going concer basis of accounting -

unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
SO. . : o . ' \

Auditor's responsibilities for the audit of the financial statements -
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

" misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance

‘is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect

a ‘material misstatement when. it exists. Misstatements can arise from fraud or error and are considered material if,
" individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibiliti‘es for the audit of the financial statements is located on the Financial Reporting
Council’s website at https://www:frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Srrsk s \‘IQ\D'(\% e
Jacqueline Ann Geary (Senior Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Audltor
London :
\\' Jun< 2018
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PROFIT AND LOSS ACCOUNT
. FOR THE YEAR ENDED 31 DECEMBER 2017
'BP HOLDINGS CANADA LIMITED

2

B 2017 2016

L » . . Note( $000 _ $000

Interest rec;ivab_le and similar income e 4 . 9,489‘ 4316

Profit before taxation . ' _ : "9,489 4316

Taxation : . : 5 e P—
 Profit for the year o ' [ 9489 . 4316

The profit of $9,489,000 for the year e.ndgd 31 December 2017 was derived in its entiréty from continuing
operations. ’ ' N o :
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

. There is no comprehensive income am‘ibutable to.the shéreholde;s,qf the‘company other than the profit for the
year. - SR : : '

~B

FAS
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Fixed assets
Investments

Current assets

BALANCE SHEET

AT 31 DECEMBER 2017

BP HOLDINGS CANADA LIMITED

(Registered No.08274009)

Note

Debtors: amounts falling due w1thm oﬁ_e year . 8

NET ASSETS

Capital and reserves
Called up share capital
* Profit and loss account
- TOTALEQUITY

On behalf d_f the Board
K A Thomson .

Director

2018

10

2017

2016

$000 $000 -
5126027  5.126,027
892,104 882,615
6018.131 6,008,642
16,000,001 6,000,001
18,130 8.641

6.018.131

6,008,642

BY



STATEMENT OF CHANGE_S'IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2017

BP HOLDINGS CANADA LIMITED

Called up.

- Profit and
share capital . loss account o
(Note 9) (Note 10) .- Total
$000 -$000 $000. -
Balance at 1 Jannary 2016 : : 6,000,001 4,325 16,004,326
Profit for the year, representing total comprehensxve income — 4316 - 4316
" Balance at 31 December 2016 - 6,000,001 . 8,641 6,008,642
Profit for the year, representing total comprehensive income ' . — 9,489 9489
Balanceé at 31 December 2017 . - : .. 6,000,001 18,130 6,018,131
10



NOTES TO THE FINANCIAL STATEMENTS.

FOR THE YEAR ENDED 31 DECEMBER 2017

BP HOLDINGS CANADA LINIITED

Authonsatlon of financial statements and statement of compllance w1th Financial Reporting Standald
101 Reduced Disclosure Framework (FRS 101)

. The financial statements of BP Holdmgs Canada Limited for the year ended 31 December 2017 were approved
by the board of directorson ) <. o 2018.and the balance sheet was signed on the board’s behalf
by K A Thomson. BP Holdings Canada Limited is a private company, limited by shares incorporated, domiciled
and registered in England and Wales (registered number 08274009). The company's registered office is at
Chertsey Road, Sunbury on Thames, Middlesex, TW16 7BP. These financial statements were prepared in
accordance with Financial Reporting Standard 101 'Reduced Disclosure Framework’ (FRS 101) and the -
provisions of the Companies Act 2006. :

Significant accountmg policies, ]udgements estimates and. assumptions

. The significant accounting policies and critical accountmg Judgements estimates and assumptlons ofthe company
are set out below. :

Basis of preparation '

These financial statements have been prepared in accordance with FRS 101 The ﬁnanc1a1 statements have been

prepared under the historical cost convention. Historical cost 1s generally based on the fair value of the

con51derat10n given in exchange for the assets.
The accounting policies that follow have been consistently applied to all years presented.

These financial statements are separate financial statements. The company has taken advantage of the exemption
- under s400 of the Companies Act 2006 not to prepare consolidated financial statements, because it is included
in the group financial statements of BP p.L.c. Details of the parent in whose consohdated financial statements the
company is included are shown in Note 12 to the financial statements. :

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available under that

standard in relation to:

' (a) the requirements of IFRS 7 Financial Instruments: Disclosures;

(b) the requirements of paragraphs 91 — 99 of IFRS 13 Fair Value Measurement A

(c) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and 134
to 136 of IAS 1 Presentation of Financial Statements;

(d) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparanve
information in respect.of paragraph-79(a)(iv) of IAS 1;

(e) the requirements of IAS 7 Statement of Cash Flows;

(f) therequirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estlmates
and Errors in relation to standards not yet effective;

(g) the requirements of paragraph 17 and 18A of IAS 24 Related Parcy Dlsclosuxes

(h) the requirements of IAS 24 Related Party Disclosures to disclose related party transactions entered into

between two or more members of a group, provided that any sub51d1ary whichisa party to the transaction
is wholly owneéd by such a member; and

(1) the requirements of paragraphs 130(f)(ii), 130(f)(i1), 134(d) to 134(f) and 135(c) 135(e) of IAS 36,
Impairment of Assets.

Where required, equivalent disclosures are gi\)en in the group financial statements of BPp.1.c. The group financial
statements of BP p.1.c. are available to the public and can be obtained as'set out in Note 12.

11
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NOTES TO THE FINANCIAL STATEMENTS
Significant accounting‘ policies, judgements, estimates.and assumptions (continued)
Basis of preparation (continued) b : ' L : .

The financial statements are presented in US dollars and all values are rounded to the nearest thousand dollars
(8000), except where otherwise indicated.

Critical accounting policies: use of judgements, estimates and assumptions

_ Inherent in the application of many of the accounting policies used in preparing the financial statements-is the
need for management to make judgements, estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the period. Actual outcomes could differ from the estimates
and assumptions used. The critical Judgements and estimates that could have a significant impact on the results
of the company are set out below and should be read in conjunction with the information prov1ded in the Notes
to the financial statements.

Significant judgements and estimates: impairment of 1mestments

Determination as to whether, and how much, an investinent is impaired involves management esnmates on highly
uncertain matters such as the effects of inflation and deflation on operating expenses, dlscount rates, production
profiles, reserves and resources, and future commodity prices, including the outlook for global or reglonal market
supply-and-demand conditions for crude oil, natural gas and refined products

~

For value in use calculatlons futurc cash flows are adjusted for risks specific to the cash-generating unit and are

discounted using a pre-tax discount rate. The pre-tax discount rate is based upon the cost of funding the group

derived from an established model, adjusted to a pre-tax basis. Fair value less costs of disposal calculations use -

* the post \th discount rate. The discount rates applied in impairment tests are reassessed each year.

In cases where fair value less costs to sell is used to determine the recoverable amount of an asset, where recent

market transactions for the asset are not.available for reference, accounting judgements are made about the

assumptions market participants would use when pricing the asset. Fair value less costs to sell may be determined
based on similar recent market transaction data or using discounted cash flow techniques. Where discounted cash
flow analyses are used'to calculate fair value less coststo sell, the discount rate used is based upon the cost of
funding the group derived from an established model. :
Significant accounting policies

Coing coneern

The directors have a reasonable expectation that the company has adequate resources to.continue in operational
existence for at least the next 12 months from the date these financial statements were approved and the ﬁnanc1al
statements have therefore been prepared under the going concem basis.

Foreign currency

" The functional and presentation cmieney of the financial statements is US dollars. The functional currency is the

currency of the primary economic environment in which an entity operates and is normally the currency in which

the entity primarily generates and expends cash.

As the company is consxdered to be an intermediate holdmg company, and therefore an extensxon of its parent _

company its functxonal cmrency 1s the same as its parent company.

12



NOTES TO THE FINANCIAL STATEMENTS

Signiﬁcant accounting policies, judgements, estimates and assumptions (continued)
"Investments

Fixed asset investments in subsrdlanes are held at cost. The company assesses investments for an impairment

- indicator annually. If any such indication of possible impairment exists, the company makes an estimate of the
investment’s recoverable amount. Where the carrying amount of an investment exceeds its recoverable amount,
the investment is considered impaired and is written down to its recoverable amount.

Where these circumstances have reversed, the impairment prevrously made is reversed to the extent ofthe orrgmal
cost of the investment. '

Financial assets

Financial assets are recognized initially at fair value, normally being the transaction price plus, in the case of
ﬁnancial assets not at fair value through profit or loss, directly atm'butable transaction costs.

The subsequent measurement of financial assets depends on therr classrﬁcatron as set out below The company
_ derecognizes financial assets when the contractual nghts tothe cash flows expire or the financial asset is transferred
to a third party.

Loans and receivables

Loans and receivables are non-derivative financial assets wnh fixed or determmable payments that are not quoted
in an active market. Such assets are carried at amortised cost. This category of financial assets includes trade and
other receivables. '

Impairrnent of financial assets

The company assesses at each balance sheet date whether a financial asset or group of financial assets is impaired.
'Loans and receivables. :

If there is objective evidence that an impairment loss on loans and receivables carried at amortised cost has been
incurred; the amount of the loss is measured as the difference between the asset’s carrying amount and the present
value of estimated future cash flows discounted at the financial asset’s original effective interest rate. The carrying

amount of the asset is reduced, with the amount of the loss recognized in the profit and loss account.

Offsetting of financial assets and liabilities

_ , } . :
"Financial assets and liabilities are presented gross in the balance sheet unless both of the following criteria are -

met: the company currently has a legally enforceable right to set off the recognized amounts; and the company
intends to either settle on a net basis or realise the asset and settle the liability simultaneously. If both of the criteria
are met, the amounts are set off and presented net. A right of set off is the company’s legal right to settle an amount
payableto a creditor by applying against it an amount receivable from the same counterparty. The relevant legal
~ jurisdiction and laws applicable to the relationships between the parties are considered when assessing whether
a current legally enforceable nght to set off exrsts :

Taxation
Income tax is recognized in the proﬁt and loss account, except to the extent that it relates to items recogmzed in

other comprehensive income or directly in equlty in Wthh case the related tax is recognized in other
‘comprehensive income or directly in equlty :

13
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NOTES TO THE FIIVANCIAL STATEMENTS

Signiﬁcant accounting policies, judgements, estimates and assumptions (continued)

Taxation (continued)

Current tax is based on the taxable profit for the period. Taxable profit differs from net profit as reported in the
- profit and loss account because it is determined in accordance with the rules established by the applicable taxation
.authorities. It therefore excludes items of income or expense that are taxable or deductible in other periods as -
well as items that are never taxable or deductible. The company’s liability for current tax is calculated usmg tax

rates and laws that have been enacted or substantxvely enacted by the balance sheet date

- ‘Where tax treatments are uncenam, if it is considered probable that a taxation authonty will accept the company's
" . proposed tax treatment, income taxes are recognized consistent with the company's income tax filings. If it is not -

~ considered probable, the uncertainty is-reflected using either the most likely amount or an expected value,
depending on which method better pred1cts the resolution of the uncertainty.

Intérest income
Interest income is recognized as the interest accrues.

Auditor’s remuneration

2017 2016

. . , $000 - $000
Fees for the audit of the company S ' , - 13 13-

Fees paid to the company's auditor, Emst & Young LLP, and its associates for services other than the statutory
- audit of the company are not disclosed in these financial statements since the consolidated financial statements

of BP Holdings Canada L1m1ted s ultlmatc parent, BP p.lLc., are reqmred to disclose non- audit fees on a
consolidated basis. 4

The fees were borne by another group company.

- Interest receivable and similar income
' 2017 2016

. , . ‘ $000 $000
Interest income from amounts owed by parent undertakings . 9.489 4,316

Taxation
The company isa member of a group for the purposes of relief within Part 5, Corporation Tax Act 2010.
(a) Reconciliation of the effective tax rate

The tax assessed on the profit for the year is lower than the standard rate of corpbration tax in the UK 0 19.25%
for the year ended 31 December 2017 (2016: 20%). The differences are reconciled below:

2017 - 2016
- $000 - $000
Profit before taxation ' A ’ . 9,489 4,316
Tax charge / (credit) ' . ‘ ‘ —.
Effective tax rate , _ P o S 7%

14
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NOTES TO THE FINANCIAL STATEMENTS

Taxation (continued)

2017 2016
| , T % %
UK statutory corporation tax rate: - o 19.25 020
Decrease resulting from: ‘ ' . .
Free group relief - : A (19.25) 20

Effective tax rate _ — . —

Change in corporatxon tax rate

" The UK corporation tax rate reduced to 19% wnh effect from 1 April 2017, and will further reduce to 17% .

from 1 April 2020. Deferred tax has been measured using these rates, which have been substantlvely enacted ‘

at 31 December 2017.

Directors and employees
(a) Remuneration of directors

None of the dnectors received any fees or remuneration for servxces asa dxrector of the company during the
financial year (2016: $Nil). : :

o (b) Employee costs

'.The company had no employees during the year (2016: None).

. Investments

Investment in

: : A : S . ,‘ subsidiary

Cost | : - A $000

At 1 January 2016 , . : L . 4,626,027

Additions ' 4 | - . 500,000

‘At 31 December 2016 : A o ‘ : 5,126,027

AtlJapuary2017 . | . St 5,126,027
At 31 December 2017 L ' ' ' ) i 5,126,027

- Net book amount . ‘ ) :
At 31 December 2017 ' o 5,126,027
- At31 December 2016 T ' T 5,126,027

The investments m subsidian'es are all stated at cost less provision for impairment.

The investments in the subsidiary undertakings are unhsted

The subsidiary undertakings of the company at 31 December 2017 and the percentage of equity capital held
are set out below. The-principal country of operation is generally mdlcated by the companys country of

mcorporatxon or by its name.

All voting rights are equal to percentage of share capital owned unless otherwise noted below. '

- 15
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NOTES TO THE FINANCIAL STATEMENTS

Investments (continued)
Subsidiary undertakings
- Company name Class of % Registered address Principal activity
' share held . : '
BP Canada International ~ Ordinary ' 100.00 Rivium Boulevard 301 * Exploration and
Holdings B.V. shares : 2909LK Capelle aan manufacturing of

den IJssel Netherlands  petrochemical products

.A Significant holdings in underta'kings other than subsidialy undertakings

In accordance with Secnon 409 of the Companies Act 2006, dlsclosed below is a full list of related undertakmgs
in which the company holds an mterest of 20% or greater not already dlsclosed above. .

Related undertakings ‘Holding % Registered address - Principal activity

. BP Canada Energy Group ULC - 87.72 900, 1959 Upper Water Street  Energy
L ' I Halifax NS B3J 3N2 Canada
563916 AlbertalLtd. 99.90 240 - Fourth Avenue SW¢ - Energy
Calgary AB T2P 4H4 Canada
BP Canada Energy- Development 100.00 900, 1959 Upper Water Street Energy
Company o - Halifax NS B3J 3N2 Canada o
. Dome Beaufort Petroleum L1m1ted 100.00 . 240 - Fourth Avénue SW - Energy
Calgary AB T2P 4H4 Canada - .
'Dome’Beaufort Petroleum Limited -100.00 240 - Fourth Avenue SW Energy
(March 1980) Limited Partnership , Calgary AB T2P 4H4 Canada :
Dome Beaufort Petroleum Limited 99.96 240 - Fourth Avenue SW. -Energy
. 1979 Partnership No. 1 : : Calgary AB T2P 4H4 Canada .
Dome Wallis (1980) Limited 92.50 240 - Fourth Avenue SW Energy
Partnership : T Calgary AB T2P 4H4 Canada
Sunrise Oil Sands Partnershlp ‘ 50.00 707 - 8th Avenue SW Calgary Energy
. : : AB T2P 1HS5 Canada
Terre de Grace Partnership ‘ 75.00 1100, 635'- 8th Avenue:SW . Energy
: - . ' CalgaryAB T2P 3M3 o
- Canada

Debtors

Amounts falling due within one year:
' 2017 2016

. : : . $000 - $000
Aniounts owed from parent undertakings ' : © 1892, 104 - - 882,615
Called up share capital
2017 2016
$000 - $000
Issued and fully pald ‘
6,000,001,000 ordinary shares of $1 each for a total nommal value of ‘ o
‘ $6,000,001,000 6,000,001 6,000,001
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10.

11.

12.

- NOTES TO THE FINANCIAL STATEMENTS
Reserves
Called up share capltal

The balance on the called up share capltal account represents the aggregate nominal value of all ordmary
shares in issue. -

. Proﬁt and loss account
~ The balance held on this reserve is the retained proﬁts of the company

Related partv tmnsachons .

The company has taken advantage of the exemption contained within paragmphs 8(k) and (j) of FRS 101, and
has not disclosed transactions entered into with wholly-owned group compames orkey management personnel.
There were no other related party transactions in the year.

 Immediate and ultimate contlollmg palent undertakmg

The 1mmed1ate parent undertaking is BP p.L.c., a company registered in England and Wales. The ultimate
controlling parent undertaking is BP p.l.c., a company registered in England and Wales, which is the parent

undertaking of the smallest and 'largest group to consolidate these" financial statements. Copies of the
- consolidated financial statements of BPp. l c. can be obtamed from its reglstered address: 1 St James’s Square

London SW1Y 4PD.
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BP Subsea Well Ftesponse Limited
Chertsey Road
Sunbury on Thames
Middlesex
" TW167BP
United Kingdom’

Ernst & Young LLP

1 More London Place
London

SE1 2AF.

Dear. Sirs

. BP Subsea Well Response Limited (“the Company”)

- This letter of representations is provided in connection with your audit of the financial
statements of the Company” for the year ended 31 December 2017. We recognise
that obtaining representations from us concerning the information contained in this
letter is a significant procedure in enabling.you to form an opinion as to whether the
financial statements give & true and fair view of the financial position of the Company
as of 31 December 2017 and of its financial performance for the year then ended in

- accordance with United Kingdom Generally Accepted Accounting Practice |nclud|ng
FRS 101 “Reduced Disclosure Framework” (FRS 101) (“UK GAAP?).

We understand that the purpose of your audit of our frnancial statements is to express
an opinion thereon and that your audit was conducted in accordance with International
. Standards on Auditing,*which involves an examination of the accounting system,

- internal control and related data to the extent you considered necessary in the
circumstances, and is not designed to identify - nor necessarily be expected 0.
disclose - all fraud, shortages errors and other irregularities, should any exist.

: Accordlngly, we make the following representations, which are true to the best of our
knowledge and belief, having made such inquiries-as we considered necessary for the
purpose of appropriately informing ourselves:

A. Financial Statements and Financial Records

1. We have fulfilled our responsibilities, as set out in the terms of the audit
engagement letter dated 9 April 2018 for the preparation of the financial
statements in.accordance with United Kingdom Generally Accepted Accounting
Practice including FRS 101 “Reduced Disclosure Framework” (FRS 101) (“UK
GAAP) .

2. We acknowledge, as members of management of the Company, our responsibility
for the fair presentation of the financial statements. We believe: ‘the financial
statements referred to above give a true and fair view of the financial position and
financial performance of the Company in accordance with United Kingdom
Generally Accepted Accounting Practice including FRS 101 “Reduced Disclosure

- Framework” (FRS 101) (“UK GAAP”), and are free of material misstatements,
lncludmg omissions. We have approved the. flnanC|aI statements '

Part of the BP Group . . ’ Registered in England and Wales
’ : No 079774282

"Registered Ofifice: Chertsey Road
Sunbury on Thames
Middlesex
TW16 7BP



3. The significant accounting policies adopted in the preparatlon of the financial
statements are appropnately described in the fmancual statements.

4. As members of management of the Company, we believe that the Company has a
system of internal controls adequate to enable the preparation of accurate
financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice including FRS 101 “Reduced Disclosure. Framework” (FRS
101) (“UK GAAP”) that are free from material mlsstatement whether due to fraud
or error. :

" 5. There are no unadjusted audit differences identified during the current audlt and
" . pertaining to the Iatest perlod presented o S

B. Non-compliance wnth |aws and requlatlons, including fraud .

1. We acknowledge that we are responsible to determine that the Company’s
business activities are conducted in accordance with laws and regulations and
that we are responsible to identify and address any non- compliance with
applicable laws and regulations, including fraud. .

2. We acknowledge that we are responsible for the deS|gn |mplementat|on and
~maintenance of internal controls to prevent and detect fraud.

3. We have disclosed to you any significant changes to risk that the financial
statements may be materially misstated as a resuit of fraud. .

4.  We have no knowledge of any identified or suspected non-compliance with laws
or regulations, including fraud that may have affected the Company (regardless of
the source or form and including without limitation, any allegations by

whlstleblowers '), including non-compliance matters:

¢. Involving financial improprieties

e Related to laws or regulations that have a dltect effect on the
determlnatlon of material amounts and dlsclosures in the Company S
financial statements .

¢ Related to laws and regulations that have an mdlreot effect on amounts -
and disclosures in the financial statements, but compliance with which
may be fundamental to the operations of the Company’s business, its
ability to continue in business, or to avoid material penalties.

e " Involving management or employees who have S|gnlf|cant roles in’
internal control, or others . : :

e In relation to any allegations of fraud, suspected fraud' or other non-
. compliance with laws and regulations communicated by employees,
former employees, analysts, regulators or others.

C. Information Provided and Completeness.of Information and Tfansaotions

1.  We have provided you with:

’ .



H.

Yours faithfully,

% 4

. Other information

.Income and Indirect Taxes

-

We acknowledge our responsibility for the preparation of the other information..

The other information comprises Strategic Report and Directors’ Report.

" We confirm that the content contaihedWithin the other information is consistent ‘

with the financial statements. . -

‘

We acknowledge our responsibiiity for the tax abcounfi‘ng methods adopted by the
Company, which have been consistently applied i in the current period, and for the
current year income tax provision calculation.

We also acknowledge our responsibility for the plans with respect to future

. taxable income, which represent our estimates as to the outcome of those plans,

based on available evidence, and for the significant assumptions used in our
analysis. 'We would implement such strategies as necessary to prevent a tax
operating loss or credlt carryforward from expiring:

We have disclosed to you all tax opmlons correspondence WIth tax authorities, or
other appropriate information that served as support for the accountlng for

. potentially material matters.

Director A , : 0

For BP Subsea Well Response Limited

Date: .\ L—\' U\U\Q, 2@\'3



1.

* Access to all information of which we are aware that is relevant to the
preparation of the financial statements such as records, documentation and
other matters;

. Addmonal mformatlon that you have requested from us for the purpose of the

audit; and:

e Unrestricted access to persons within the entity from.whom you determined it

necessary to obtain audit evidence.'

All material transactions have been recorded in the accounting records and are
reflected in the financial statements.

We have-made available to you all minutes of the meetings of shareholders,
directors and committees of directors (or summaries of ‘actions of recent meetings -
for which minutes have not yet been prepared) held through 1 January 2017 to |
the date of this letter.

We confirm the completeness of information provided regarding the identification
of related parties. We have disclosed to you the identity of the Company’s related
parties and all related party relationships and transactions of which we are aware,
including sales, purchases, loans, transfers of assets, liabilities and services,
leasing arrangements, guarantees, non-monetary transactions and transactions
“for no consideration for the period ended, as well as related balances due to or
from such parties at the year end. These transactions have been appropriately
accounted for and disclosed in the financial statements. " . ’

We believe that the significant assumptions we used in making accounting
estimates, including those measured at fair value, are reasonable.

We have disclosed to you, and the Company has complied with, all aspects of
contractual agreements that could have a material effect on the financial
statements in the event of non-compliance, mcludmg all covenants conditions or
,other requirements of all outstanding debt :

: Liabilities and Contindencies

All liabilities and contingencies, including those associated with'guarante‘e’s',
whether written or oral, have been disclosed to you and are appropriately

- reflected in the financial statements

We have informed you of all outstanding and possible litigation and 'claims,
whether or not they have been 'discussed with legal counsel.

We have recorded and/or disclosed, as approprlate all liabilities related Iltrgatlon

“and claims, both actual and contlngent

Subsequent Events

There have been no events subsequent to period end whlch requrre adJustment of
or dlsclosure in the financial statements or notes thereto. »




. BP Continental Holdings Limited
® Chertsey Road
Sunbury on Thames
Middiesex
TW16 7BP
United Kingdom

Ernst & Young LLP - .
1 More London Place

London '

SE1 2AF

Dear. Sirs

BP Continental Holdings Limited (“the Company”)

- This letter of representations is provided in connection with your audit of the financial
" statements of the Company” for the year ended 31 December 2017. We recognise

~ that obtaining representations from us concerning the-information contained in this
letter is a significant procedure in enabling you to form an opinion as to whether the.
financial statements give a true and fair view of the financial position of the Company
. as of 31 December 2017 and of its financial performance for the year then ended in
accordance with United Kingdom Generally Accepted Accounting Practice including
FRS 101 “Reduced Disclosure Framework” (FRS101) (“UK GAAP”).

We understand that the purpose of your audit of our financial statements is to express -
an opinion thereon and that your audit was conducted in accordance with International
Standards on Auditing, which involves an examination of the accounting system,.
internal control and related data to the extent you considered necessary in the
circumstances, and is not designed to identify - nor necessarily be expected to
disclose - all fraud, shortages, errors and other irregularities, should any exist.

Accordingly, we make the foIIAowing'representations which are true to the best of our
knowledge and belief, having made such inquiries as we considered necessary for the
purpose of appropnately informing ourselves: : :

A. Financial Statements and Financial Records

1. We have fulfilled our responsibilities, as set out in the terms of the audit
engagement letter dated 9 April 2018 for the preparation of the financial
- statements in accordance with United Kingdom Generally Accepted Accounting -
Practice including FRS 101 “Reduced Disclosure Framework” (FRS 101) (“UK
GAAP”). : ‘

2. We acknowledge as ' members of management of the Company, our responsibility
for the fair presentation of the financial statements.. We believe the financial
statements referred to above give a true and fair view of the financial position and
financial performance of the Company in accordance with United Kingdom
Generally Accepted Accounting Practice. including FRS 101 “Reduced Disclosure.
Framework” (FRS 101) (“UK GAAP”), and are free of material misstatements,
including omissions. We have approved the financial statements.

Part of the BP Group ' Registered in England and Wales
. No 00517403

Registered Office: Chertsey Road
Sunbury on Thames
Middlesex

- TW16 7BP




The signiflcant accounting policies adopted in the preparation of the financial
statements are approprlately described in the financial statements. ‘

As members of management of the Company, we believe that the. Company has a
system of internal controls adequate to enable the preparation of accurate.
financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice including FRS 101 “Reduced Disclosure Framework” (FRS
101) (“UK GAAP”) - -that are free from material misstatement, whether due to fraud
or error. ~ : : ' C

There are no unadjusted audit differences identified durlng the current audrt and
pertaining to the latest’ perlod presented :

. Non-compllance with Iaws and requlatlons’includinq’ fraud

- We acknowledge that we-are responsible to determlne that the Company’s
business activities are conducted in accordance with laws and regulations and
that we are responsible to identify and address any non- complrance with
appllcable laws and regulations, mcludmg fraud -

‘ We acknowledge that we'are respon3|ble for the design, implementation and
maintenance of internal controls to prevent and detect fraud.

We have disclosed to you any significant changes to risk that the financial
statements may be materially mjsstated as a result of fraud.

We have no knowledge of any identified or suspected non-compliance with laws

or regulatlons including fraud that may have affected the Company (regardless of "

‘the source or form and including without limitation, any allegations by
“whistleblowers”), including-non-compliance matters:

 Involving financial improprieties

o Related to laws or regulatlons that have a'direct effect on the -
determination of material amounts and dlsclosures in the Company s
financial statements c

e Related to Iaws and regulations that have an indirect effect on amounts
and disclosures in the financial statements, but. compliance with which
may be fundamental to the operations of the Company’s business, its .
ability to continue in business, or to avoid material penalties

¢ Involving management, or employees who have significant roles in
internal control, or others

e Inrelation to any. allegations of fraud suspected fraud or other non-
compliance with laws and regulations communicated by employees,
former employees analysts regulators or others.



1.

information Provided.and Completeness of Information and TranSastions
We have provided you with: |

. Access to all information of which we are aware that is relevant to the
preparation of the financial statements such as records, documentation and
other matters;

.. Additional information that you have requested’ from us for the purpose of the
'audn and '

o Unrestricted access to persons wrthrn the entity from whom you determrned it
1 necessary to obtain audit evrdence

AII material transactions have been recorded in the accountlng records and are
reflected in the financial statements.

We have made available to you all minutes of the meetlngs of shareholders,
directors and committees of directors (or summaries of actions of recent meetings
for which minutes have not yet been prepared) held through 1 January 2017 to
the date of this letter. :

We confirm the completeness. of information provided regarding the identification
of related parties-We have disclosed to you the identity of the Company’s related
parties and all related party relationships and transactions of which we are aware,

. including sales, purchases, loans, transfers of assets, liabilities-and services,

leasing arrangements, guarantees, non-monetary transactions and transactions
for no consideration for the period-ended, as well as related balances due to or .’
from such parties at the year end. These transactions have been appropriately
accounted for and disclosed in the financial statements. :

We believe that the significant assurnptions we used in making accounting

- estimates, including.those measured at fair value, are reasonable.

.. We have disclosed to you, ‘and the Company has complied with, all aspects of
" contractual agreements that could have a material effect on the financial

st‘atéments in the event of non-complianpe, including all covenants, conditions or
othér requirements of all outstanding debt.

Liabilities and Contingencies

All liabilities and contingencies, including those associated with guarantees,
whether written or oral, have been dlsclosed to you and are approprlately
reflected in-the financial statements.

We have informed you of all outstandlng and possible litigation and clalms
whether or not they have been discussed with legal counsel.

We have recorded and/or disclosed, as appropriate, all Ilabrlltres related Iltlgatron
and claims, both actual’and contingent.

Subsequent Events

There have been no events subsequent to period end which require adjustment of -




H.

or disclosure in the financial statements or notes thereto.

. Other information

We acknowledge our responsibility for the preparation of the other information.
The other information comprises Strategic Report and Directors’ Report.

We confirm- that the content contained W|th|n the other mformatlon is conS|stent
W|th the financial statements -

Income and Indirect Taxes'

- We acknowledge our responsibility for the tax accounting methods adopted by the

Company, which have been consistently applied in the current period, and for the
current year income tax provrsron caIcuIatlon .

We also acknowledge our responsnbrllty for the plans with respect to future

taxable income, which represent our estimates as to the outcome of those plans,
based on available evidence, and for the S|gn|t|cant assumptions used in our
analysis. We would implement such strategies as necessary to prevent a tax
operating loss or credit carrytorward from expiring.

‘We have disclosed to you all'tax opunrons correspondence wrth tax authorities, or -

other appropriate information that served as support for the accountlng for’
potentlally material matters.

" Yous faithtully,

Director

For BP Continental Holdings Limited . .

Date: \ (‘\’ | jUUl\Q, 10 (R



