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BPHOLDINGS CANADA LIMITED
- (Registered No.08274009)

"' ANNUAL REPORT'AND FINANCIAL STATEMENTS 2018 .

Board of Directors: R Wheatley
J C.Lyons
K A Thomson

- The directors present the strategic report, thelr report and the audnted fi nanctal statements for'the year ended
31 December: 2018 ‘

STRATEGIC REPORT
Results
Ttie profit for the yearafter taxation was $17,465,000 which, when added to the retained: prof t brought forward
at 1 January 2018 -of $18,130,000, gives a total retained profit carried forward at 31 December 2018 of
$35,595, 000 ,

‘ Pr.incipal a‘ctifvity and rev,iewof the business

The:company was incorporated-for the purpose of holdmg mvestments in Canada through its sub51d1a1y in the
Netherlands: : . : : -

The key ﬂnancia’l and other-performance indicators during the year were as-follows: .

2018 2017 Variance

: ' _ $000- $000 . %
Profit forthe year S - 17,465° . 9,489 .84
© Total eq;uigy L . k - 6035596 6,018,131 -

The. profit: for the year and the increase in total equity were: conmbuted by. mterest recelvcd -on-deposits; with:
"BP Internafional Limited. :

Principal risks and. uncertainties ‘

'The company aims to dehver sustamable value: by 1dent1fymg and respondmg successfully to nsks Risk -
management is mtegrated into the process of planmng and performance management for the: BP- group :
The-risks: listed below, separately- or in.combination, could have a ‘material adverse effect on the implementation
of the compariy’s stratégy, bisiness, financial performaiice, results of operations, cash‘flows; liquidity, prospects,
shareholder value and returns-and:reputation. Unless stated otherwise, further detdils on-these risks.are.included -
within the risk factors: in the strategic report of the- BP group Aninudl Report and Form 20-F for the year ended,
'31 December- 2018
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- STRATEGIC REPORT

Strateglc and commercnal rlsks

The tmpact of the UK's exit from the EU
Following the referendum in 2016, BP has.been assessmg the potential lmpact ‘of Brexit o, group compames BP

has beeri préparing for differént scenarios for-the UK's exit from the EUbut-does not believe any of these scenarios' . - -

-will pose a:significant risk to-the business. The BP board's geopolmcal committee dlscussed this, most recently:
in January 2019. BP contmues to momtor developments inthis'area in line with group- risk maragement processes
.and procedures

Insurance : ' ‘
The BP group’s insurance strategy could expose the BP gr oup to materlal unmsured lossés, whtch in turn.could .
: adversely affect the company: ‘

Co_mph,anc,e and co‘ntr_ol vnsks

" Regidatior , .
Changes in the regulatony anid, legls]atlve envnronmenl could iricréase the cost of compllance

Etlucal misconduct dnd. non-comphance : :
Ethlcal misconduct or breaches of appllcablc faws' by the ‘company’s. busmesses or its employees could be
damagmg to its-reputation,:dnd could result in lmgatlon regulatory action and penalties.

' Reportmg

damage
Financial riisk-manageméht

T he company is exposed | to-a number of different financial rxsks arxsmg from. hatural business.exposures:as:well’
as its-use of tinancial instruments mcludmg market risk lelatmg to interest rates. Further defailson these financial’
risks.are mcluded within Note 29 of the BP. group Annual; Report ; and Form 20- F for the year: ended 31 December
2018. _ .

Authorized for issue. by Order of the B‘oa'r‘_d

DocuSigned by:

(,wamas

02DCOBS92A0A4A4...
For and on behalf of
Sunbury Secretaries Limited.
Company Secretary.
July 20, 2019 -

Registered Office:
Chertsey Road
Suitbury on Thames
~ Middiesex ~ -
TW167BP -
‘United Kingdom
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'DIRECTORS' REPORT -

BP HOLDINGS CANADA LIMITED .
Directors
The ‘p‘r’e"se‘nt‘di‘reotors-‘are:l‘i'sted on page I.. .

J.C Lyéns and KA Thomson served as dlrectors throughout the financial year. Changes smce ] Janualy 2018
. are as follows:

Appointed "Resjg' ned

MF Giles o e T 28February 2019
"R Wheatley : R :  Fhuly 2019 JR—

Dir,cc‘tﬂrs"i'nrlemnity‘ . ) : ; '
‘ The company’ indemnifies the directors in. its Asticles of Association to t‘he extent allowed under section 232 -
of the. Companies Act 2006. Such qualifying third party mdemmty provisions for Lhe beriefit of the company ’s
dxrectors remam in force at. the date of thls report.
. Dividends

. Thé compariy- has not-declared any drvxdends during the year (”017 $Nil): The directors do not pxopose the
- payment of a dividend.

Financial instruments.

In accordance with section 414C of the. Companies:Act2006 thie directors have included, ll1f01|natron're'gard1'ng

_ -financial. instruments' as n.quued by Schedule 7 (Palt 1.6) of the Large and Medium-sized Companies and o

'Groups (Accounts and Reports) Regulatlons 2008.ini the strategic report under F mancnal risk management.
, Post::balance-sheet'»event. "

. On26 March 20 19 the company subscribed to 50, ,000,000 ondmaly shares of ‘BI eachi m BPCanada Internanonal :
~ Holdings B. V. for cash consnderanon of $50, 000;000. '

Future developments
The difectors aim to maintain the management policies which have resulted in the company’s stability.in recent_
years. They believe that the company is in a Uood positiori o take: advantage of any opportunmes whlch may -

arise: in the future.

It is'the intention of the directors that the business of'the company will continue for:the foreseeable future.
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DlREC’I ORS' PORT

Direc‘tbrs"‘stalement‘as to the Hisclosur_e of mforma.tlon to‘ thg auditor :

The dlrectors who were members of the board at the time of approving the dlrectors report are listed on page
1. Having made -enquiries of fellow directors and of the company’s. audltor each of these durectors confirms

that:.

« To the best of each derCtOl' s knowledge and behef there i is no mformatlon 1elevant to the preparatlon of
‘the auditoi's report of which the. company 'S audltor is unaware and.

« Each dlrector has taken alk the steps a director might' reasonably be cxpected to have: taken to be aware of
relevant audit information and-to establish that the company’s. audltor is aware of that information,

Authorized for issue by Order of the Board,

: DocuSngned by:

 (Thamas

OZDCDBS9ZA9A4A4

~ For.and en behalf of
‘Sunbury Secretaries. Limited
Company Secretary
., July 20, 2019

Registered Office::
Chertséy. Road.
Sunbury ot Tﬁé’mé's
‘Middlesex
TW16 7BP .
Ur,iﬁtgdfl(ingddm
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT .
OF THE FINANCIAL STATEMENTS - -

BP- H.O.LDINGS“ CANAD.A LIMITED

: The dlrectors are responsnble for preparmg thc Strateglc Report the Dnectons Report and ‘the financial
statements in accordance with apphoable UK la\v and 1egulat10ns :

Conipany-law requires the directors to prepare’ ﬁnancnal statements for-¢ach ﬁndncxal year Under that Iaw the
directors have elected to prepare. the financial statements in accordance with United Kingdom Generally
Accepted Accountmg Practice (United Kingdom Accounting ! Standards-and applicable law) including;: Firiarcial
Reporting Standard 101 ‘R_.educed Disclosiire Framéwork’: Under company law the directors:must not approve
the financial statements unless they are satisfied that'thiey give a true and fair view of the state of affairs of the
company and the profitor loss for that pefiod. In preparing these financial statements, the directors-are-required
to:. ' ' C

+  selectsuitablé accounting policies and thien:apply them consistently;
“+ make judgements. and estinates that are ‘reas‘onabl_e and prudent;

# state whether appllcable Umted Kingdom accountmg standards have been followed,: subject to any
-material departures disclosed and explained in the financial statements and’

.* prepdre the financial statéments on-the going concern basns un]ess itis mapplopnate to presume that
the company: will continue in busmess : -

The directors are responsible for keepmg adequate accountmg records that are sufficient to show and e‘tplam
thie- coimpany’s transactions and .disclose: with reasonable accuracy at any time the financial posmon of the
company and-enable them to ensuie that the finaiicial statements comply With the Companies. Act 2006. They
are also responsible for-safeguarding the assets of the-company ‘and hence for taking leasonable steps for the
_ prevention and detection of fraud and: other irr egularmes

The directois confirm that they have complied wnth these requtrements and, having a reasonable expectation '
that the company has adequate. résources {0 continiig in operational existence for at’ ‘east the next 12 months

* from.the date these financial statements were: approved continue. to adopt the going concern ba51s in preparmg'
the fmanmal statements : . _
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INDEPENDENT AUDITOR'S REPORT"

TO-THE.-.MEMBERS' OF BP HOLDINGS CANADA LIMITED

Opmlon : :
,[n our: oplnlon the ﬁnancxal statements of BP Holdmgs Canada. Ltmlted (the ‘company): '
» .- givé.a true-and fair view.of the. state of the company ’s affairs-as at-31 December 2018 and of its proﬁt for the
year:then ended,; g
-+ _.have been. properly prepared’ m accordance: with, United Rlngdom Generally’ Accepted Accountmg Practlce,
o mcludmg Financial Repomng Standard 101 “Reduced. Disclosure Framework”; and.
*  have been prepared in accordance-with the requirements:of the Companies Act 2006.

‘We have'audited the financial statements:which comprise;
s . the profit.and 1oss account;
.~ the'statement of comprehensxve 1ncome
"3 the balance sheét;
"+ the statement of changes in gquity; and
s the related notes -Ito 13.

The financial reporting framewoik that has been applied in their preparilt'ion is applicable faw. and United Kingdom
Accountinig Standards, including; Financial Reporting Standard 101 “Reduced Disclosure Framework” (Umted Kingdom
General ly Accepted Accountm g Practlce)

" Basis for opinion.
We conducted. our-audit in, accordance withi Intematlonal Standards on Audltmg (UK) (ISAs (UK)) and. appllcable law.
Our'résponsibilities under those standards aré further descrlbed in the auditor’s. responmbllmes forthe.audit of the financial
statements section.of’ our report

We areindependent of the comipany iiaccrdance withithe ethical reqiiirementsthat afe felevaritto ovr audit of the financial
statements in the UK, including the: Financial Reportmg Councﬂ's (the “FRC’s’) Ethical Standard, and we have fulfilled
ourotherethical responsibilities in accordance with these: requlrements ‘Webelievethdt the aud|t evrdence we have obtained
is sufficient and appropriate.to provrde a basis for our opmxon : :

Conclusrons relatmg to going concern
We are required:by ISAs (UK) to report in respect of the followmg -matters where.:. .
o _the directors’ use of the going. concerii basis. of . accountmg in preparatlon of the ﬁnanc1a| statemeénts is not
appropriate; or
+ . the directors have not disclosed in.the financial statemeénts dany identified. material uncertamtles that nay cast
significant doubt about the company’s. ablllty to continue to adopt the going:concern. basis of accounting fon a
penod of at least:fwelve months from:the date when the ﬁnancral statements are authorized for issug, ‘

‘We have nothlng.to'report in respe‘ct of these matters.

Other information

The directors. are.responsible for thie ofhei information. The: other information compt ises the mfonmatlon mcluded in‘the
annual report, other than the financial statements and our-auditor’s report thereon. Our opiiiion on the financial statéments
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not-expréss
any-form of assurance conclusron thereon i

In connection ‘with our audit of tl\_e financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the finaricial statemerits or ourknowledge obtained
in the audit or otherwise appearsito be materialty misstated. If we identify such-material inconsistencies or apparent material
misstatements, we are required to- determine ‘whether. there: is a material misstatement in the: financial statemerits of a
material misstatenent. of the other information. 1f, based on. the work we have performed, we conclude that there.is a
matenal m1sstatement of this other mformatlon we are. requtred to report that: fact :

‘We have noth_,mg_to report in respect of these :matters}.
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INDEPENDENT AUDITOR'S REPORT

‘Respons:bllltres of dlrectors

As explained more fully in-the statement of directors’ responsnbllltles, the directors are responstble for the preparation. of e

the finangial- statements and for bcmg satisfied that they ‘give a true :and fair view; and for.such ‘internal control as the
diréctors determme is necessary to enable the preparatxon of ﬁnancnal statements that dre:free from materlal mlsstatement :
whether due: to-fraud or error. - ‘

In preparmg the-finaicial statements, the directors are: responsnble for assessing, the cofnpany’s ability to continue as a

going concern, dlsclosmg, as appllcable, atters related to going concern and using the going concern basis of:accounting

nless the direétors elther intend to liquidate the company or to cease operations, or have no reahsuc alternatwe but to do :
s

- Auditor's responsibilities for the midit of the fnancml statcments :
Our-objectives dre to obtain reasonable: assurancé about whethei'the financial statements as-a whole are free from' material
‘misstaterient, whether dué to fraud orerrof, and td isstie:an auditor's report that inciudes our: opinion. Reasonablé assurance
is a-high level of assurance, but is ilot-a guarantee that an audit conducted in.accordance with ISAs (UK) will always detect .
-a inaterial misstatement when it exists. Misstatements can arise. from fraud or emor-and are considered material. if,
individually or-in the-aggregate, they could reasonably be expected to’ mﬂuence the economic.decisionsof users taken on
the basis-of these financial statements

A further des¢ription of our responstbthttes for the aucht of the financial statements is located on the FRC’s websne at :
www.fre: org uk/audttorsresponsnbllxtles This descri 1ptlon forms-part of our auditor’s réport, . -

Report ‘on other legal and: regulatory requirements

Opmlons on other matters plescnbed by the Compames Act 2006
. Tn-our-opinion; based on the work:undertaken in the course.of the-adit:
» * theinformation given in.the strategic.report aiid the directofs’ report for the i nancnal yedr lol whigh: the finangial
statements are prepared is‘consisterit with the financial statements; and
+ the strateglc report: and the dlrcctors 'report hiave: been pr epared in accordance w1th appllcable legal requnements

In the light of the knowledge and undelstandmg of'the company and lts envitonment. obtamed in the course of the audit,
we have.not identified any. materlal..mlsstatcments in the strategici report or the diectors’ report. ‘

Matters on which we are: requnred to rcport by ext.cptlon
Under the Companies Act 2006 we are requited to report in. respect ofthe followmg matters if, in-our opinion:
*  adequate accounting records:havemnot been kept, or retums adequate fo' Jour audit have fot been received from
branches-not visited by us; or - :
_ = the financial statements are not in agreement with the’ accountmu records and returiis; or
»  certain disclosures of directors’ remuneration specified by taw are: not:made; or
«  we'have not.received all the:information and explanations‘we require for our audit..

We have nothing to report in respect of these matters.

’

Use of our report. . '
" "This report is made solély: to. the company’s members, as a body, in accordance wuh ‘Chapter 3 of Part 16-0f the Compames
_ Aot 2006. Our audit work has been undertaken so that we might state to the company’s tnembers those matters we are
required to state to-them in an auditor’s report and for no other purpose. To the fullest extent permltted by law, we do-not
accept or assure responsnblllty to-anyong other than ‘the: company’ and-the company’s members as.a body, for our audit
work, for this report, or:for the oplmons we:hiave formed .

DocuSigned by: ' . : . ' .

8B79651C2E19408...

Giles Murphy (Senior Statutory:Auditor) -
Afor and on behalf-of Deloitte LLP° -~ . Statutory Auditor-

London; UK -

July 26, 2019
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' " PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2018

“ . "o . BRHOLDINGS CANADALIMITED

2048 12017

S o - Note. .~ $000  $oo00
Interest receivable dnd similar income . o | ) 17,465 4' 9,489
_Profit before taxation c L 17,465 _: 9,489
Tax on profit . ‘ C A 5 = -
Profitfortheyear- ~ © . . Ti74s 9489

The proﬁt of $ l?,‘46’5_,‘00'0" for the year énded: 3 1 'Decé.m’ber 201 8 was derived "in' its én't'{iﬁifety from continuing
operations. ' : - o :

T

STE\TEMENI OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2018

Ther'efié'zr;o-:compreh'éﬁ'sjve income attributable:to the shateholders of the company: other than the profit for the
year. .. o ’ R E
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- BALANCE SHEET

AS AT 31 DECEMBER 2018

BP HOLDINGS CANADA LIMITED
- (Registered No.08274009) '

2018 2017
‘Note . $000-° . $000

Fixed asséts : o ‘ ‘ : : S A
“Investments: o : . . 7: 5,126,027 5,126,027

- Current assets A S R
Debtors: amouiits. falling due within one yeat : . .8 909,569 892,104
NET ASSETS 6,035,596 6,018,131

. Capital:and reserves . ST
Called up sharé capital _ : BT ) 6,000;001 6,000,001
Profit arid loss.dccount - - 10 35,595 18,130
TOTAL EQUITY S S 6,035,596 __ 6,018,131

R

Authoriged for ,is‘sﬁe-on behalf of the Board

DocuSigned by: ’
l kate Themison
" 71BASBOSBFOCA3T...

© K AThomson -
Director

July 20, 2019
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' STATEMENT OF CHANGES IN EQUITY

' FOR THE.YEAR ENDED 31 DECEMBER 2018

Balance at 1 Janwpary 2017

Profit for the year, representmg total comprehenswe income

Balance at 31 December 2017 .

Profit for-the. Jear, répresenting total comprehensnve income

: ‘ Balance at 31 December 2018

10

' BPHOLDINGS CANADALIMITED

_ Called up:
" share capital

(Note 9). -

Profit and

loss account’

(Note 10)

Total

$000 -

6,000,001

$000.

8,641

C 19,489

$000

6,008,642:
'9,489-

6,000,001

18,130

- 17,465

6,018,131
17,465

" 6.000,001 .-

6.035.596

DT
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NOTES TO THE FINANCIAL STATEMENTS -

FOR THE YEAR ENDED31 DECEMBER 2018 -

BP HOLDINGS CANADA LIMITED

1. Authorisation of financial statemen(s and statement of comphance with Fmanclal Reporfmg Standa!d
101 Reduced Disclosure Fr amework (FRS 101)

The financial statements of BP Holdings Canada Limited for the year ended 31 Decem ber 201 8 were approved
by the board.of directors on 18/07/2019 and the balance sheet was signed on the board’s behalf by K
A Thomson. BP Holdings Canada Limited is a private company, limited by shares mcorporated domiciled and
registeied in England and Wales (registered number 08274009). The company's registered office is at Chensey
- Road, Sunbmy on Thanies, Middlesex, TW 16 7BP. These financial statements were prepared in- accordance
with Financial Reporting Standard 101 ‘Reduced Disclosure Framework‘ (F RS 101) and the ptovnslons of the
Compames Aict 2006. : . o . -

2. - Significant accounting poli‘cies', judgernents, estimates and assumptions.

" Thesignificant accountmg pollcleq and u‘lthdI accounting; j udgemeuts estlmates and assum ptiois of the company
- are sel out:below,

iBasis,OT:preparation .

" These financial statements have been prepared in accordance vvith FRS 101. The financial statements have:been
. prepared under the historical cost convention. Hxstoncal cost is genexally based on the fair value of the
consideration given in exchange for the assets: :

-The:accounting pohcnes that follow have been eonsxstently apphed to all yeals presented excep1 where otherwxse
*indicated. } , :

These fitiancial statements are separate financial stateinents. The company has taken advantage of the exemption

under 5400 of the Companies Act 2006 not to prepare consolidated: financial statements, because it is included

_ in'the group financial staterents of BP p.l.c. Details of the parent in whose- consohdated financial statements the
“ company is included ‘are shown'in Note 13 to the financial stalemenes " -

- Aspermitted by FRS 101, the company has taken advantage of the disclosure exemptions avé ulable under that
standard in relatlon to: :
(a) the. lequuements of: IFRS 7 Fmancnal Instruments: Dlsclosures .
(b) the requirements of paraglaphs 91— 99.0f IFRS 13 Fair Value-Measurement;,
{(c) the requirements of paragraphs lO(d) 10¢f), 16, 38A, 38B, 38C, 38D, 40A 40B, 40C; 40D, 111 and 134
to 136 of IAS 1 Presentation of Financial Statements;
'(d) the: requnrement in paragraph 38 of IAS 1 Presentation of Financial Statements to pxeaent comparative
information in respect of paragraph, 79(a)(1v) of 1AS 1;
(e) the'requirements.of IAS.7 Statement of Cash Flows; :
" (D) therequirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accnuntmg Estimates
and Errors in relation to standards not yet effective; :
(g) therequirements.of paragraph 17 and 18A of IA'S 24 Related Par ty DlSClOSUl‘CS
(h) the requirements of [AS 24 Related Party Disclosures to disclose related party transactions entered into
* between two or more meritbers of'a group, proyided that any subsidiary which is a party.to the transactlon
is'wholly ownéd by such a member; and
(i) the requirements of paragraphs. l30(f)(n), 130(f)(iii), l34(d) to 134(0 and 135(c) l’is(e) of 1AS 36,
Impamnent of Assets.

- Where. required, equwalentdlsclosures are givenin the group financial statementsof BP p.1.c. The group financial
. statements of BP- p l.c. are avallable to.the publlc and.can be obtained as setout in Note 13.

1
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NOTES TO THE FINANCIAL STATEMENTS

Signiﬁcan’t accounting policies, judgements, estimates and assumptions (continued)-

Basis.of preparation .(_eontinued) '

B :.The ﬁnancral statements are presented in US dollafs and.all values are: rounded 1o the nearest thousand dollars

_' Slgmﬁcant accountmg pohcres

: ;.($000) except:-where otherwrse mdrcated

' Cni‘tical accounting. p_olic'ies:' use_:of judgem‘ents-, estimates ,atid.a'ssump't'io'ns' '

Inherent iri the: apphcatron .of many of the accountmg pohcres used in' preparing the fi nancral statements is.the
need for management to make judgements, estimates-and assumptions that affect the reported amounts of asseéts

“and liabilities and the disclosure of contingent assets-and Habilities at the date of the financial statements and the

reported amounts of revenues and expenses during the period. Actual outcomes could differ fromi the estimates

.and assumptrons used. The critical judgements and estimates that- could have asignificant impact on the results.

of the. company -are: set-out below.and should be read in conjunction wrth the inforniation provrded in'the Notes
to the fmancral statements

Slgmf canl judgements and esliniates: tmparrment of mvestments : ‘ - y

- Determination as'to whether, and how much; an‘investment is impaired involves management estimates on. hlghly

uncertain matters such as the effects of inflation and deflation on operating expenses, discount rates; production

: proﬁles téserves and. resources, and future commodity prices; mcludmg the outlook for global or regional market

supply -and-demand condmons for. crude:oil, natural gas and reﬁned products,

AManagement Judgement is required to deterniing whether an indicator of potential rmpalrment exists in‘relation

to the company’s investments. No such.indicators have been identified. during:the current yearand therefore no
impairment. test has needed to be performed Accordiingly, the récoverable amount of ‘the investment has: hot -

- neéded. to be estnmated _nor any. assumptlons made, and no sensmvrty analysis ‘has been: reqmred Details of the

carrymg value of the mvestments are provrded m Note 7.

"Go‘ihg. 'c'oncefrn

“The dlrectors have a reasonable: e‘(pectatlon that the company has adequate resources ‘to:coritinue i operational -
) exrstence for at least the-next 12 months: from the date these fi nancial statements were approved and the fmancral'

statements have therefore been prepared under the-going concern basrs

lForei gn- currency

The ﬁmcttonal and presentanon currency of the financial statements is. US dollars. The ﬁmctronal currency is the .
cur rency .of the primary economic environment in which an entlty operates and is’ normally the curréncy in which
the entrty pnmarrly generates and expends cash. : :

As the company is conisidered. to be an mtermedlate holdmg company, and therefore an extensron of its‘parent

: company, |ts functronal currency is the same as.its parent company . o
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NOTES TO THE FINANCIAL STATEMENTS. -
Signiﬁean.t;acco‘un"ting'p‘o‘lieies,vjudgemen't_s,.‘evstfintat;efs; and assumptions (continued)
Investmernts
Fixed asset investments in subsidiaries are held at cost. The corpany assesses investments: for an impairment.
indicator annually. If'any such. mdncatlon of poss:ble impairment exxsts, the company-makes an estirate of the
investment’s-récoverable amount, Where the.carrying amount of an investment exceeds'is reéoverable amount,

the investment is. consrdcred tmpalred and is writtenr down to ‘its recoverable amount.

Where these circumstances have reversed, the 1mpa1rmem prev1ously made is: reversed to the exfent ot the original
cost of the investinérit. Co

Financial assets

Financial assets are recognized initially at fair value, normally being the transaction price. In theé case of financial -

© dsSets not at ’f.air_:\ialue'th'fough, pt’oﬁt.or“ldss,.directiy attributable transaction costs are-also i_ne_lhded, g

The subsequent measurement of financial assets depends on their classrf' catron as set-out below The company-
derecogmzes financial assets when the'contractual rights t6 the cash flows expire or the financial assetis transferred

‘to a third. party. This: includes- the derecognition of reccivables for which discouriting arrangements aie: entered
" into.

.

Froim 1 January 2018, the company classmes its ﬁnancral assets as imeasured at amortlzed cost or fair value

', ‘through profit or loss. The classification depends on. thie. business model for managmg the ﬁmncral assets and
‘the contractuai cash flow charactenstlcs of the fi nancra] asset.

.Financial assets measured at amomze(l cost

Financial asséts areclassified as measuted at amortized cost when they are held i ina. busmess mocxel the objective
of which isto-collect contractual cash flows-and the contractual cash flows represent solély payments of principal
and linterest. Such:assets are camed at amortized cost. This category of ﬁnancral assets includes trade and other

. recervables

lmpa_ivr,m'entof ﬁ_r_ranéi_al;assets'measu‘;\‘fed at amr‘)r'tiz'e'd cost.

The company' dsSesses on 4 forward looking basis the expected credit losses assocrated wrfh ﬁnancral assets
classified as measured at.amortized: cost at each balance. sheet date: Expected- ¢rédit losses aré measured based
on the:maximum contiactual period over whlch the company is exposed to credit risk. Since this is typically less
than 12 months, there is no s'igni‘ﬁcant differerice between the measurement of 12-month and lifetime expected

¢credit losses for the:company's in-scope financial assets. The measurement-of eXpected credit 16ssés is a function

of the probablhty of 'default, loss given default and exposure.at default, The expected credit oss is.estimatcd as

- the difference between the asset's carrying amount and the present value of the future cash flows the company

expeets to receive, discounted at the financial asset's ‘original effective interest- rate. The car rying amount; of the:
asset isadjusted; with the amount of the impairment-gain or loss récognized in the profit and loss »account.

A financial asset or group of financial assets classified as measured at amortized cost is considered to. be credit-
impaired if there; is reasonable and supportable evidence that one or more events that hiave a detrimental impact
on the estimated fiiture cash flows of ‘the tmancral asset (or group-of financial assets) ‘have ocuired. Financial
assets are written off Where the. company has no reasonable expectatlon -of fecovering amounis due
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_ Auditor’s remuneration

NOTES TO THE FINANCIAL STATEMENTS, . -

R N

7,Signiﬁcant~éeeountihgj policies, judgements, estimates and a,s‘suniptions,'(c_ﬁntiﬁued) '

ot

Taxation

- Income tax is regognized in the. proﬁt and loss.account, except to the extent that it relates to ltems recog;mzed in

.....

other comprehenswe income. or directly-- |n equity, m Wthh case the. related ‘tax’ i3 recogmzed in other
comprehenswe mcome or-directly in equity. : :

Current tax is based on.the: taxable prof t.for the-period. Taxable profit differs from net. profit. as reported ini the

‘ proﬂt and loss account because it is determined-in accordance with the rules established by the applicable taxation

authorities. It thel efore excludes items, of income or expense that are taxable or deduciible in othet petiods as
well as items that are never taxable-or deductible. The company’s-liability for current tax is calculated using tax

' rates and laws: lhat have been enacted or substantwely ¢nacted by the. balance shéet date,

‘Where tax treatments are uncertam ifitis consndered probable | that a taxation authori ity will-accept the company's
proposed tax. treatiment, income taxes are recogmzed consistent with the: company 's income tax: ﬁlmgs Ifitis not
considered probable the uncertainty is reflécted using eithei thé ‘most likely amount. or.an expected value,

4 dependmg o wluch method better predicts the resolution of the uncertainty.

Intc_rest incom‘g .

._Iilterest. i'ncoxne .is:n-eedgnized as éh‘e interest t_zi,é_c'_rues‘., .

]mpdct of new Int‘_ern'ational'Financi'a'l‘Reporﬁng Standards

The company adopted twd new accountmg standards issiied by the TASB with éffect from 1 January 2018, 1FRS

9 ‘Financial instruments’ and [FRS .15 ‘Revenue from contracts with customers”. There are no other new or -
amended standal ds or interpietations adopted during the year that. have a'significant. impact on the financial

- statements.

The a‘dciptib‘n ‘Qf‘_[_FRS 9 has had no material inipact on thé cor'n‘pf:ah’y's_ financial statements.

2018 2017

4 o . . ) - $000. $000- .
iFees;:fOr:the au_di‘t.of ‘th,ezcomjp’a;ny S , . Y S

Fees pald to the company's-auditor; Delontte LLP (2017 Ernst & Young LLP) and its: assocnates for services
otherthan the statutory, audit of the company arenot disclosed in these financial statements since the consolidated
financial statemems of BP Holdings Canada Limited’s ultifmate parent, BP. p 1.c:, are: reqmred to dlsclose non-
audit- fees on a (,onsohdated bas:s

The-fees ﬂ-wer.e borne"by -émoth‘er groqp-_cqmﬁany; ‘ :
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' NOTESTO THE FINANCIAL STATEMENTS
4. 'Iint'erés't_'."receiv.able'»and-lsimi(lat’:ilicom,yé'A :
‘ 2018 . - .- 2017

: o AN . e TTUTTg000 8000
Interest income from amounts owed. by group undertakings : 17465 .. . 9489

5. - Taxation
~ The company isa merﬁber of é:,grou_p, for Vt'-ﬁe‘_‘pmjpcjsej:jsﬁ of re]ji‘ef'w'l_i_thi:n: Pait 5, Corporation, Tax Act 20.10.
@ Reconciliation of the effective tax rate

The tax assessed on:the proﬁt for the year is lower than the standard rate. of corporation fax iif the UK of 19%-
for the year ended 31 December 2018 (2017 19. 25%) The differences-are 1econcxled ‘below: -

2018 2017

. . : ‘ %000 ¥ $000
" Profit before. taxation. - R T 17,465 - 9,489
Tax charge /{(credity - - B : - S— —
Effective tax rate g o - —% =%
2018 2017
UK statutory corporation fax rate: - ' A 19 19.25
Decrease resulting from: : v : :
Free group relief* - - ey (d9.25)

Effective tax rate . : I = —.

Change in corporation tax-rate

The UK corporation tax rate reduced to. 19% with. effect from 1 April 2017, and will further ¥eéduce to |'7%'.
from: 1 April 2020. Deferred tax. has been ineasured using these 1ates Whlf‘h have been substannvely enacted g
at3l December 2018. . S :

6. D_ire'ct'oré and ehmp’l_oy_.ee‘sﬂ-

A(a)_’-JRemunc'ra_t-ion.ofdiijel_c't'or.‘s‘ S ‘ : o : o Co

None of the directors teceived ary fees or remuneration for qualifying sewxces as.a. dlrector of the company :
durmg the financial yea: (2017 $Nil).

(b) Employee costs

The company had ho employees durmg the year (2017 None)
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NOTES TO THE FINANCIAL STATEMENTS
7. Investments

"Investment in

S . SR o ___ subsidiary

COSt S L L ' L S - 5000

At January20l7 . I S L 5126,027

'At 31 December:2017 el e e ‘ 5,126,027

.- AL "lnjanuaryz 2018 - L , o - o ' - »‘ o 5,,',_1124_’6\;0_27
- At31 December 2018~ * ' ; o A 5,126,027
Nét-book_ampynt . - e , . o
At31December2018 = R o " o 5,126,027

A3 Decem_l?gx:.zo,ij- LT 5126027

"The investment in subsndlary are all stated at cost’ less pxov;smn for lmpalrment

The mvestmem in the submdmry undertakmgs are. unhsted

The 'subsidiany undertakings of the company -at 31 December 20’18 and the pencentage of equity capital held
aré set out below. The principal country of operatlon is ‘generally indicated by the- companys country of
incorporation or by its.name. :

All votmg nghls are equal to percentage of share: capltal owned unless otherwise noted below.

‘,Subsndlary undel takmgs ‘

-':Cdm,pany nam...e Classof %  Registered addiess Pnncjipal activity
share held ' : : '
BP Canada Inte: natronal - Ordinary 100:00 Rivium Boulevard 301 - Exploration and

: Holdmgs BV, Shares 2909LK. Capelle:aan manufacturing of
v . - . den 1Jssel Netherlands petréchemical products

Slgmﬁcant holdmgs in undertakmgs other than subsndlary undertakmgs

ln accordance: wzth Section 409.6f the Compames Act 2006, dlsclosed below'is.a. full fist ofrelated undertakmgs .
’ 'm which the company holds an interest of 20% or greater not already disclosed-above. - ’

Related 'unde;rt_nkings ‘ ,’H,ol'ding %-' _Registere'd' address. ‘Principal activity

BP Can,ada"Energy Group ULC 100.00 . 900, 1959: Upper Water Street Energy -
: ' Halifax NS B3] 3N2 Canada T
5639]6 Alberta Ltcl " 9990: - 240 - Fourth Avenue SW .Energy
. ...  Calgary AB T2P-4H4 Capada
IBP Canada Lnergy Developm.ent fl. 00:00 . '900, 1959 Upper Water Street Energy
'Company o Sl ’Hahfax NS B3J 3N2 Canada L
'Dome Beautont Penoleum leltcd ..100:00 240 - Fourth Avenue SW ~ Energy
N Calgary AB T2P 4H4.Canada
- Domé Bea‘ufoxt, .Betrol_je‘um Limited . [00.00 240 - Fourth Avenue SW’ - Energy -
- -(March 1980) Limited Partnership : * Calgary AB T2P 4H4 Canada -
' ‘Doine Beaufoit Petroleuin Limited ~ 99.96. 240 - Fourth Avenue SW. ~ Energy
1979 Partners!up No. 1 - - - Calgary AB T2P 4H4 Canada ~
Dome - Wallis (1980) Limited 92,50 240 - Fourth Avenue SW Energy

Pamﬁmhlp o ~- . Calgary AB T2P 4H4 Canada
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NOTES TO THE FINANCIAL STATEMENTS
7. Inveéstments (Continued)
. Significant holdings in ,under'takingc othér than:‘sub_s’idia ry .undertak'in:gj‘s -(:C’ontinue_d‘)'

:R‘ela'tédjundér‘tak'ihgs'- ' «‘Hio_lding'% .Reglstered addrcss _‘ o Prmclpal actmty‘

- Sunrise Oil Sands Partiérship - 50.00 707 - 8th-Avenue SW Calgary - Energy
- - . C : AB T2P 1HS Canada . .
Terre de Grace Partrieiship ©75.00 - 1100, 635 - 8th Avenue SW'  Energy
: AN . . Calgary AB T2P3M3 - .
Canada " -
8. Debtors T : : K

. Armiounts _falling{ due wl_t'lj'in;~ojne':)<ear;g

2018 .- 2017

- o : - S '$000 - $000
Amourits owed from pareiit undertakings - : 909,569 .- 892,104

9 *-Called-up share capital -

2018 ° 2017

. $000 . $000

Issued ‘and fully pald . ,

6,000,001,000 ordinary.shares of$l each for a total nominal value. of o o

$6, 000 001 000" - . o - __.6,000001 _ 6,000,001 ..

10. ’Res_é‘.rve's: )
- Called up share capital- . . :
~ The balance on the cailed up shale capxtal account represents the aggregate nominal’ value of all ordmary'

shares in.issue:

' Profit.and loss account - : , .
The balancg held oni‘this reserve is the retamed profits of the company

11 Related party transactl’ons
The:company has taken advantage ofithe exempt\on contained within pax“agx aphs 8(k) and (j) ol FRS 101, and
has niot disclosed tfansactions entered into with wholly-owned group companies orkey' management personriel. -
There were no: other related: party transactlons in the year.

120 4,P,0's_t,balance ’sh;eet;even't o

On 26 'March 20719 the company subscribed ’to‘50‘_,000_,“000 ‘ordinary shares of $1. eachi. in BP Canada
International Holdings B.V. for cash consideration of $‘50,-Q_00,000;} _

: 13 "Imm‘ed'.iateva'ndf ultithate controlling parent"und'efta‘king
The iminediate: parent undertaking is BP plic.ya company reglstered in England and Wales The ultlmate '

controlling ‘parent. undertakmg is BPp. i, a company registered in England.and Wales, whlch is the*parent .
undertakmg of the smallest and langest group to consohdate these lmancxal statements: Coples of the

17

DT
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* NOTESTO THE FINA-NCIAL STATEMENTS |

consolldated ﬂnanmal statements of BP p.l.c. can be obtamed from nts regnstercd address: | St James s Square, -
London, SW1 Y 4PD - -
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