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REGISTRATION OF A CHARGE

Company number: 8261006

Charge code: 0826 1006 0008

The Registrar of Companies for England and Wales hereby certifies that
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THIS DEED s dated | S (arch 10%%

PARTES

{1y DELVES & SO LIMITED incorpersted and registersd in Engiand and Wales with Company
chimber %2@?&%‘}% whose registered office is at Craven Centre: Craven Aring, Bhrdpshire Y7
GPY {the 8o 8

il DAV PAUL m&w&& &%&ﬁﬁ&&? LN DELVES, ROBERT PHILLIP DELVES, HARRY
THOUMAS WILLIAM DELVES, GEORGIA ROSE i:ﬁﬁmfﬁ& ORLA ROISIN DELVES Al of
The View, Churchstole Monigomery. SY15 80T and. Q&ﬁﬁﬁ 43 i&i&ﬁ’ﬁi} incarporated
and vegisterad iy Englend and Walgs with sompany . silsnber HOBAILDE whose registarad.
affice s &t St Davide House, 48 Free Street, Brecon, Powys LD3 7BN as rustess of THE
BRIDGEVIEW PENSION SCHEME {the Lender).

BACKGROUND

A} Vindar this Doed, the Borrowar provides secudty to the Lender for all s present and fohirg
‘nbligations atid fiabiiitias 1o the Lendar.

By The Borower mmﬁfse* Prisparty.

AGREED TERMS

1. Definitions and interpretation

1.4 ‘Definitions |

“The foliowing definiticrne apply in this Dead:

Businese Day: & day other than 8 E&%arﬁayg ﬁaﬁﬁw o public holiday iy England when banis

“iny Londen ane gpen for auﬁamﬁ

-'ﬁﬁﬁ%ﬁwm e | Titler any: r@gxm on, or ectificate of tie relating o the Property supplied the
Liender by the Borrower (o o #s behall)

Charged Assats: 5l the assels, propeity srdd ynderaking of ’ﬁw Hurrower, which dre, of ate
‘exprassed tobe, subject ko ihe Seourity craated by, or gﬁum&saﬁt o5, thin Dieed {ared refetences

tothe Cherged Assets shall include: referances to any partof ther).

Detault Rate: 1% per annum above the Lender's basi rate from Hme to time:

Dislagates: any parson apiiintet by the Lender or any Receiver uider clause 15 and any

person ag;mz_ﬁeﬁ as altorney of the Lender, or any Recewver or Delegate.

Disruption Bvent: sither or bolfr of '

fay aneveit (not caused by, and sutside the control of, ither paily) that mstetially disrupts
the systems for payment or m@mmmgmmﬁ or the é‘éﬁaﬁmai ety nesded, in eath
oass, o enable sither payment 1o b made or bansattions o be cariiad ol under This
Dead or Gny dogurnent under which the Borrower owes azazigaﬁ%s tothe Lander o

By any othar et {rot. pavssd by, 8nd outside the vontrol of, the party whoss operations.
are disruplad:, that results In disruption {of @ technicet or syslems- m%@wﬁ niatiriel o the
Yrapuuny or g}ﬁgﬁ%&%ﬁm aoefations of a g}ﬁr{y and which previerits eithier or both paftiey
frivm. (1. periorming e payrnent. ehliptione wniler thig Fising tr axivy document sder
which maa; Horower owes obiigations 1o the Laridar o i) wmmuﬁfmtmg with the other




party ay required by the terms of this Deed or any document urtter which the Bomower
LTS &&ﬁg&twﬁs to t Lendar,

%nviwﬁm&m thie naltural and maimade snvironant inchitiing &if oraay of the Ioliwing

m&ﬁ%ﬁ namely i, water and land ncluding air within %magei%ﬁg;ﬁ am:s i?i??ﬁi’ ﬂammi G pmang

mste xﬁmg&gmﬁ abioue of batow the groundy and any Wing ma&%m& gm{: wdifig . ma%} o

syslems .wg&mﬁ% by those meidia.

Environmantal Law: all applicable laws, statites, vegulations, sdcondary legislation; bye-

idive, comman lavw, directives, restias and ofiver messures, judgments-and decisions of any

Gourt or tribunal, codes of practice and guidance notes i so far as ihey reiats o oF apply 0

The Environment, |

Esrvlrdnrnental Lidenoe: soy sithorsabion, permel O Hogroe mecessary iss's-ﬁe;f Erwitonmisntal

Law in respect of any of he Charged Assets.

Event of Default: any of the Tollowing svents:

ta)  the Borowsefabs to pay siy of the Secured Liabiliies when dus, unless its failure o

. pay is cavsed solely by an aldministratve srrorof twchmeal problem and payrment is
erigcha within three Business Days of e due dite o by & Disrtplion Event and payfnent
fa-madawilthin thiee Business Days of #y dus date;

m the Borrower-fails {other than & Selure W0 pay referred fo i parsgrenh (8 o this
definition) fo comply with any prosion. of Hils Desd o any a%mumﬁi urler which ihe
Borrower owes obiigabions o the Lender amﬁ (i ther Lender considers. ating
rsasonably, that thie fallure 1o comply. is capable of refiady) such faiiure to comply s
nict fernedied within 14 fﬁagﬁ of thia earlier of the Lenter notifying the Horrowear of this
failure to comply and the ramedy fequired and the Borrowsr beconting aware of 1he
faiire to cormply;

{6 sy representation, wiranty or statement made, regeated or desmed mate by the
‘Borrower fo the Lender is sj%sf- proves tohave been) incomplele, untnis, incorrect or
rilsieading i ary aterial réspact When raite, !‘%ﬁ%ﬁi&ﬁ o demad made

iy the Borrowir suspends of eeases looary on{or threatens fo suspend or cease to-carry

“ory el ora material part of s business;

{8 any Financial indeblednsss & not paid whien dul nor within Sny onginally applicatis
g peiod, |

f any Financial Indebtedness becomes dise; or i declared due and payabie, before iis
-stafed meturity bedause of an svent of defaull (however described); | |

{gy  -any commitment for Bny Financial indebledness is caticelied or suspended By a credisor
of thie Borrower beceuse of ar event of default (however desaribsd).

iy ety viadir of the mmw' #s}mm&% wfém& éﬁ.ﬁw ﬁ%ﬁs‘gm_..wy-#‘mmmm; Tndubledresy
i d@nd pavable Deford s slated matinily betauge of sn svent of efﬁéﬁféaﬁ&'{m&ww
dhessribed);

G the Borrower stops. or suspends, paymentof any of is debly or s uhable to, Hr admits
its inalility to, pay s debts ag they fall sﬁwg' |
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the Borrower commentes negobations, of erters o any composifion, compromise,

masgmwm or airangement; with oneor more of s creditors {exciuding the Lender)

with 2 view to rescheduling any of ity mdebtadness §%;aﬁmaw of actual o ammgmmd

financial difficilties),
a frotatodum i deciared In respict of any indebtedness of the Borrowar,

sny action, proceedings, procedure or step s taken in relation to the suspengion of

payrments, e moratorium i respect of any ndebladness, winding-up, dissolution,
sdrinistiation or rectganisation (using @ volurdaty ardngement, schame of
st o othieraise) of the Borrowet,

any sction, procesdings, procedurg of glet 1 iaken in relation to a composition.

'&ﬁtﬁ;ﬁf*ﬁi’%@% ‘ddeinrient or arangement with mny f.mgﬁﬁm z:gf the ﬁmﬂwaa
atlings, proceduns oF slep s ?Iﬁkﬁ%’i i w%&mﬂ o ihe aﬁmmm&ni afg

E m&s@m, proce

Touidator, vaceiver, sdminisirative recaiver, administrator, compllsory manager of
pther am%w eificer i relpent of the Borfower brény e iy Saety,

e value of the Bovower's assels & less than it fabiities (taking into- aeooun)
mmmgﬁm and prospeciive labifting)

ey samﬁt sooursin relationdo the Blerrpwar Sirikar 10 thiose set GiRt i paragiaphs i o
[ {iﬁﬂiﬁm?ﬁ} <o i detinition under e lows of any applicable }uf!ﬁ«ﬁiﬁ‘%}w‘i

contrl of the Borowsr's goods s laken or 8 digtress; attmehment, Bxecution,
.-axg}mpm%mm_ saqussiration of athet amiﬁggﬁm gl process in mny jurisdiction i

teviad, sritrosd or sued outon, br sgainst the Burrowers assels;

gy ety on or ovar the asasts of the Borrower besofmes anforoeable;
it or ey part of this Deat or any document undeir which the Borrowsr wes obiigations
Cit the Lander s or becomes fpvalid, uniawiul, unsnioiesble, wrrmingted, disputed o

ceases 1 b affattive oF fo hava Ul fores ami affeet o %ﬁ bacomes uritawiul for any
plarty 16 s Deed i o any dotunent under which this Borrower owas vibtigations fo ik
Lﬁﬂdﬁ? ety thar the Lendery 1o perform any ‘ubbgation urter this Desd o that

document

Ay mﬁ;&g 1o this Deed or any doguriant. under wihieh the Borowst owes whitigations Ry
the Lenider {othar han é%m Londar) repudiptes o rescinds of shows an intendion.lo
repidiate o mmm this Desd or that docurment, o1

any Bverit sociirs {ar crcummiances axstythal o s resstnable wmm of the Lentler,

HEE o & reasunably fikaly to matam} v and advarsely gfsct the Borowets ability o

parforr gl or any of its obl igationg under, of olherwise comply with the terms of. his.
d s any document umﬁw which the Borrowsr owes obligations to the Lender

?mam:iai Colluteral: has he mmmﬁ given to tmt exprBEgion in e Financisl Colaters)
Regulabons

Financial ﬁ@ii&iﬁwi Ragulations: the Financial Collateral Afrangements [N 2) Reguiations
2003 (S 20033228}
Financial Indebludness: any indebtedness of the Bormower Tor or in respect of:



(s} borowing o raising roney; including any vemiumand sy capiialised interest on that
MONSY, '

by any Bond, note, ioan stock, debentirs, mmm&mmﬁ paper o a%ms%w mﬁmm&m

{ey any m&mﬁﬂm urider aiy atceptancs oradt fecilty tor. mmﬁwﬁ&%;ﬁ@ﬁ gouivainm),
| bill discouriting, note purchiase or decutentary credi facilies;
{dy  mmohies ralesd by Seiling. sesigning or discounting receivables or other fnancial gssets
 on termis that fﬁmm@;ﬁ@g bies haicd 1 the-Borrower i the svent of non-pagment of such
receivables or financial Sssets when due;

{61 -any deferied payments for sssets of seivices Bbijuired, other than Trace cradit that is

| v éﬁs‘%-ﬁtﬁé Grimany coures of travde arid which ﬂm ﬁm{@@@g@zg&ﬁéﬁwﬁm_ga:sig;rﬁﬂ;zﬁ
of any ot for rore than 80 days:

. _aﬂg capital balance 'ﬁﬁfﬁlﬁ%’%ﬁ%ﬁg wngler gy finghoe leaes;

foy  #ny mms‘:%m&méamng eitrmpatinn i raspect ol any guBEraniee, bod: ey, standby
istter of cradit or olher instrument wiued i::@f % thing ﬁmgg in mﬁ%ﬁw with the
Borrowisr's parkoenanne of B contigs

{hy  any oiheriransaction that has the sommercial effect of Bortowing (inchuding any foriwerd
‘sale of purchase agreament and any lisbiiies which arenot gﬁw a@--%ﬁﬁmﬁ oty
o ihe Bormowsr's belance sheel bacause they are confingent conditicna o
chharnie)

(i} any derivetive transaction enteret Inte In connction with protection against or benefil
from fuctustion in-eny rate or price (and when dalcilating the vaiue of any dedvative
traniaction, only themarked o market valis shall be taken it aocourt) snd

o W i&}'ﬁﬁ%"ﬁ!‘iﬁ@&}m&éﬁ%@%‘wgi’éﬂ%@{?’s?’%ﬁ? o other sssurance ageinst fmancisl Toss that the
Birrawer has given forany indebledness of the typs refarred b v any wifiér paragraph
of this definition Incurmed by ahy gzm%w |

When mmmm‘g Finarcisl ndebledness. no labity shiall be taken ot actount mos thai

%wmwsf fmm-;#m& m.:_:ma_ i r%;zm@ -z:}%_ z&m ?ﬁfﬁmﬁiya

Loan Agresmaent: the joan agreement dated on o sround the dite of this Desd betwsen the

-Borowey and the Lender Tor the provision :}f-iﬁﬁeﬁ%ﬁaﬂ facdities.

LPA 1928: the Law of Broperty At 1925, -

Partection ﬁmuimmw the meiing oF preclning of Wil %gpmgmaw rEgistrations,. ﬁﬁﬁgﬁ

&%mg&mgg m;ﬁw ﬁﬁ%ﬁ?m&&ms of this Deed gndior the Seouriy created by it

_'iﬂﬂm;;m?u_ mafr@ﬁhmﬁ o lsasehoki gsmg;}w;y {whettiar regigtersd of Untegistersd) owned by

the Biotrower desaribied i Sohediite 1

:ﬁw&%%ﬁ B retelvar or receiver and mansoes appointed by the Lender under dlause 13.

Reital Inconisl all smounts. paid or peveble o of Jor the actbunt &F e Bowowsr Wy

connection with the letiing. licenoe or grast of é@mf fights of use or oosupstion of all or say

‘part of the Proparty.



A2

Spcured Liabillies: ail present and fulure obfigations and fiabilities of the Bomowsr 10 the
Lander wheiher sotusl oF sontingent and whather. owed jointly of severally, a8 principal or
surely or T gny other capacity snd whether or not the Lender was an-ohginet parfy. to the
relevant trargaction gnd in whigtever name of slyle, inckibng, withsit imitation any. gnd alf
el owed by the Borrower 1o the Lenider pursiant o the Loan Agreerment; together with
sl interest: (inchuding, without Hmitation, defaull interest) accruing inorespent of those

vigligations vr lisbilties.

Sacurily: any mongage, charge {wihether fied or fioating, o Rt mw&am&} g&@:ig;a fhen
assignment by Wy ol sscurty orolber securnity interest SBcUrng ARy o if;atim £ AN PRS0,
i any other agresmient or grrangemant baviig & similareffect.

: mmzy Financial Cotiataral Arrangement: hag the mmmmg ag;mn jied %ﬁa’i‘ wepression inihe

Finanaial Collateral Reguiations,

Becurity Patlod: e period ai%mag i thalate of this Deed ar aniding on the date on which
the Lender i satisted ii’mi all - tha Secated Lishilties have been unconditionally. and
wwm&s%y paid and: discharged i fulband nofurther Secuied Q@hi?ﬁ?ﬁﬁ By ﬂﬁ;ﬁﬂ?ﬁﬂ of being

“outatanding.

V&iw&tsm R wﬁmr&g Ly the Properly supplied to this kender by the. Biedrowiiar {0
oivits behalfy

NAT: value added tay o any equivalent tax: t:ﬁmg%m& irithe LK or sleewiae.

%aﬁ i’?’xés iﬁ%&&:ﬁ:

{a)  clase and Scheduls hesdings shall nol affect i interprsiation of this Desd

1BY 8 pRrksn includes an %ﬁéﬁ%@iﬁm i, company, comporation, ‘parmership,
_immmwmgﬁ oy m’ parsons yovernment, sigte o agency of @ siate or any

: i&imf%, gt joiit venture o7 corisortiam oF albier @iy {w%‘zm%wz £ TR %vmgg

sepdrie &&ga& mg‘%ﬁ%ﬁ@}

o)y unless the sanledt sitharwise requires, words in the singular shalt inchide the plurat and

iy thve phursl shiall include the singular,

{4y urdess the coriend ofheraise vequires, a reference fo dne gender. ghall ool wsﬁa &
retarence 1 the other gendeis)

gy & reference 1o B pany ghall inghide that gaty's parsonal representatives, SUCtEesOrs,
permitted assigns and. permitted transtetess and thity Dsed shall be %mdmg oy, dirid
e 1o the Emmm o {He paties to this s:;m B:5 ] ﬁw;f raspective pafsonat
rgpresertatives, EUCCESEONS, peritied Bssions ang mmsﬁaﬁ rorsforpey)

s mfﬁg‘s&?m o fegistation ot a lagistative provision 15 8 refergnce 1o iU as amended,

- atendad or resenacied from firvie to-Hine
g e oreference 16 legistation or & &ng%mwe provigion shall inciude el subbrdingte
?@%ﬁﬁiﬁ%@ﬁ riate fom time 1% tm under that legisiation or legislative provision:
& raference ity writing or wmﬁ &m&wﬁ% facarid &rm&
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) srefsence fothis

LRy & rofwrenine 104

iy an obligetion an & paddy not 15 d6 somelhing oiudes an obiigation notio allow tnat
thirg 1o be done;

© iw any provigioniof i of to: @y b agm@mm o é&mmeﬂ%'
referred 1o i this Dedd: X} refarance 1o %%s %E%d ﬁ%m’i g:%mwszﬁﬁ @g‘ mz;h m%mf
apreement or dooument. s sreended (v sath case, %i?‘&ﬁf%?‘iaﬁ in %3%‘&&::@% of the
provisions of this Deed) from time to time;

Ky uriless e cortext othenwiae reaquires, & refarence o a clause or Buhedule s to s clause
of, o Sohedule to, this Desd:

M any words following the terms inctuding, includs, In partioutar, for examiple or any

sirmilar expression shall bie interprated as lustitive and shall nottimit the sense of the
“words, description, definition, phrase of i preceding thoss lenng

iy w reference 1o en emendment ncludes s fovation, Supplément of varistion. (and
prer éaﬁ% wrnanded shall beoonstroed actordingiy

f5 iicludes Hresent fnd folure properties. uhiterakingt, revermss,
righis Gmd benpfits of every desoriplion:

oy @ reference e ar authodsstion bolides an approval authorisation, consent,
akamption, fillng, licenve, notarsation, registretion or resolution;

{Bh  arefsrenceto contiviiing v réiation o sn Event of Dtault misans an Bvent of Defsult

that has not bisen remedied or walved:
Yy a réferance 1 determines or defaimined mewns, unisss the contrary s indicated, &
determination made 8t the atsoluts disoretion of the person making it and

{1 a reference o @ regulation includes any sptation, gt HHicial diractive, reguest or-

_gwﬁ&izm fwhether or Aot ?%wmg e taroe of aw,a m‘ &%&y g{}mmmﬁ%a mﬁﬁfr«-
'gﬁ%mmmﬁi or suprandtional %mzfzs B ﬁﬁﬁﬁﬁmﬁm g mggfamw m?mmgu%aww
o @%ﬁw authority or organisstion.

“hawbipck

At the Lender considers that an - amount paid by the Borower Ty respect of the Secured.
Lisbiities is capable of being. svoided .m--@mm&' sEk deide on k.?sﬁ-.:i%{%uiﬁﬁﬁt%&r%. e
adiministration of the Borrower or ctherwiss; theh that amount shall not bis tonsidensd 16 have

beian irrevocabily paid for the purpbses of this Deed.

Nature of security over real property

A vetgrance o this Deed to acharge or mortgage of or over the Property inthudes

(a) e buildingd and fidures and fitfings (indluding tnade end Tenenfy fixtures ard fEtings)
aind ficed plafit gnd miachinery thet sre sitisted onor farm part of the Property 8t any
ity

(Br the procesds of itie ssie of Bny padof e Frapeny s any offer morids jBaid or

payable inrespect of or i connection with the Fropey:

{ey  the beneft of any covenants for tls given, or antered iivis, by any predecessor i s

of the Borrower in respect of the Property, and any monies peid or payable in tespect
of those eovenants: and |
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&3

@yt righits under any licence, sgreament for sale of agreement for lease in respect of the
p{g@é@ : Lalls i reap.

Law of Property (Miscellaneous Provislons) Act 1586

For the purposes of section I of the Law of Property {Migtelianistiss Provisions) Act 1988 the

ters of the Loan Agreement and of any srie latters between any gm%im B relatitn 1 e

Lomn Agreerment Bre incorporgted inte this Deed.

Schedules |

The Senedules form part of this Dieed and shall. have eifect as ¥ set out i full iy the body &

this Dged. Any reference fer iy Deed ncludes the Schaﬁum.,
Cavenant 16 pay.
‘Govenant o pay

Thie Borrowss shall, bR demand, pay to the Lender and discharge the Secuied Ligbiliies when
thiey becume due.

Arterasl

“the Bomower covenants with the Lander to pay interest o any amourity dus urider clelse .

2.4 From day today unti full gischerge (whellier befora or ahér iudgmeint, tiouidation, wirdings
uper &dmmmmtsm of the Eﬁfﬂ}w‘ﬁ?} at the Defaull Rate, provided that, inthe case of sy
eost o expense; such intersst whail acorue and be payable ag ‘from the date on which the

saldvant ool oY epatae Brose wx%fzmﬂ: the necassty for any demand being eoade for paymant,

Grant of securily

Lagal morgege wrnd Yixed clhiarges
Jog s continuing security forthe pigrmard and dischargs %&i‘ﬁ‘%& Barared Likbilitiag, the Boridwiar
with full il quarantes Sharges fo the Lendet:
{ai by wayols first logal morgage, the Propenty; and
by byweyofafist T chimrge: '
i al iy Tighte.in wach inglrance i%is@y Incluting 4l Clamhs, the procoeds of all
olaimy anid @l relums oif previiums In Gonnection with eust nsurence Poiiey, the
Rantal income and e benefit of any guarahiee G security it respect of the
Rental Incoms 1o the extent niot afiectively m&gm urider clauge 3.2
i the benefit of all P other contracts, gusrantess, appointments -ls ) wa%nzm
relating o ihe Chamged hasets wrd other documents 1o wihich the Borower 54
patyof whichy gre i ite Taour oF mf whvich i has the benefil ra fating thoany leting;
ﬁiﬁwﬁgmﬁfﬁ -salg, purchase, use of the operation of the Charged. aisets wr
olfisnwise mia%mg i the Charged Assets (ncluding. in aach tase, but without:
?tmﬁamm the right o dermiand and receive all monies wihatever paybbin W br it
ity %&n@?ﬁ Lintier or arising Trom any of iwm @il remedies gmwﬁaﬁ Fof i giny af
tharn o dvaliabile atlsw of irveguity i relatinn o any wuf 2%&% {he right fo.compel
parrisns of dinwr of therr i gt i et righis, inferests and: bsnefis w%aﬁw&f
goctling o or tor m pignefit-arsing from any of tamy and
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4.3

(i} allticences, consents and authorisations (statutory or otherwise} held or reguired
in connection with 23 business carried on at the Property or the use of any
Charged Assel, and all rights in-connedlion with them,

: &m’igﬁ;ﬁ@i?
. As g continuing secunity for the payment and dischiarge of the Beoured Liabilities, the Borrower

with full itle gusrantee assigns to the Lender sbeolutely, subjectio a proviso for reassignment

-{zﬁ;i?;‘é’vmf@'ﬁie_ﬁi&-ﬁ;igafg& Rl of the Secured Liabilties

(@1 &l s rights in eech Insurance Policy, including all claims, the proceeds of all slaims
and gl retiins of presiumsin connecion with sach Insurance Polioy; and

by the Rental incomeand the Benelit of sny guaraniee or seourity in réspect of the Rental
Ingome; |

provided that nothing in this clslse 32 dhall Constiule the Lender s mongsges In

possession,

Perdaction of seourity

Ruglstration of legal morigags ot the Land Registry

The Borrower conseris 1o an spplication being made by the Lender fo the Land Registrar for

- thefollowing festriction in Formy P iobe registered against o title {o the Properly:

"Wo disposition of the registersd astele by the proprigior of the registered esiate, or by
the proprietor of afiy registered chargs, not being a charge regisfered befors the enlry
of this resiiofion, is fo be registered without o written consent sioned by the prépristor
Forthe ime being of the cherge dated. §§ f?’?ﬁéf L #F'Z» 2024 i fevour of
Lot Paul Digleas, Rosémary A Delves, Robert Phillin Delves, Hary Thomss
Witham Delves, Gaorgia Rose Delves. Orla Rolsin Delves and Garrabost Limited as
Trustess of The Bridgeview Pension Schame. ail care of The View, Churchsioke
Muontgomery SY15°6DT refprred fo inthe charges register or their conveyenter”

Further advances

Thie Lender covenants with the Borrower that'it shall perform its obligations 1o make advances

{ncluding any obligation 1o marke svaliable further advanses).

Cautions against first registration and notices

© Wihether o not' titie o the Properdy i registersd af the Land Reglstry, any caution against

firgt registration or any notice {whether agreed or unifaterall ds registered apaingt the
Borrawers fille to the Property; the Borrower shall bmmediately provide the Lénder with full
particulars of the drcumstances reisting o sush caulion or notice. I sush caution or potice
wat registerad to protecta purported interest the creation of which is not permitted under this
Diwed, the Borrowsr shall immediately, snd st i8 own éxpensge, take such steps g the Lendsr

+ .

may reguire to snsyure that the caution or notice, as applicable, s withdrawr or cancellad.
Liahility of the Borrower

Lisbility not discharged

The Borrower's Babilify under this Dasd i respect of any of the Séatived Lisbilites shall not

be discharged, préjudived or sffected by:

g
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{a)  any securiy, guarenies, indemnily, remedly or other right held by, or available to, thi

Lardar that'is. or bacomes, wholly or pariialy llegal, voig or unenforcesble on any

g

) the Lenider renewing, determiing, varving or incressing any facility or other transaction
i sty maines or consurring in, aa:mgﬁiiag@z varying .ﬁﬁy poMmpromises, 'afmngwam@f
suitiamant, or omitting %{:@%&im_ m_ﬁﬁ%mgw@eﬁi _%?mm-wy GihEr pETSON; OF

() any other ach or omission fhal, but for this clause 5.1, miight have distharged, oF

atherwise prefidiced of affected, the Hability of the Borrower.
Immediate recourse

Tha Borrower wiives any Tight it may have to vhguire the Lender to gnforce any security oF
ptherrght, o dlaim dny payment from, or stherwise procesd sgainst, any other pereon bifore

anforcing this Desd sgainst the Borrower..

Representstions snd warranties
Tirvis for making representations and warranties

The Borrower maikes the reprasentations and wartantios set ot in this clause 8 1o the Lender
o the datsof s Deed and the representations snt wetranties conteined in this clause & arg
deamed to be repesied on sach day of the Securty Pariod with- reference to the facts and

circumstances existing atthe time of repetition;

- Owenseship of Charged Assels

The Sorrower is the sole legal snd beneficial owner of the Charged Assets and has good,
wvialitd and marketabls itk 1o the Property.

No Becurity

The Charged Assels are froe from any Sewurity other than the Security created by this Deed.
No mi&fé&wi& claims:

T Borrower Has rol redaived, ot scknowledged totice of any adverse claim by any person

in respect of the Charged Assets orany interast in them:

o sdvees covenants

There sfe ng covenEnts, agreements, reservations, conditions, interests, fights or olfer
mtters, whativer thal mamféﬁ%%yi and adversely affect the Charged Assels,

No breaich of laws

Thirs is no breach of any law or fegulstion that materially and adversely affects the Charged

Assels,

K interference in enjoyinent’

No feciilty nevessary for the enjoyment and use of the Charged Assets is subject to terms
antithivin argngmm tarminate o ourtail s use.

Ho overriding inturests

%&ﬁai&g- fig arisen, hos been cresied or is subgisting.. that would be an overniding iesbisrest in

-%%ﬁ.?fmﬁy.
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6.45

Mo prohibltions or breaches
Thete I8 no prohibition on the Bomower assigring it rights.in any of the Charged Assels

feferred te in clause 3.2 and the entry info of this Deed by thve Borower doss not, and will nigt,
senetitnte 4 breach of any DSurance Palicy oF aby ﬁﬁfi’»&‘é_i” piokoy, ‘sgresment. document,
instrument of obligation binding on the Borrowsr or s assels.

Environmentsl compliance

"%“é%éa Borower has, st gl tres, complsd inoall material respects with all appiicable-
‘Envirpnmendal Law and Environmental Licences.
intormation for Valustions and Certificates of Tiie

(@) Ailwritten information supplied by the Borrowsr oron s behalf for the purpose of each.
Vaiuation snd Centiffosts of Tile was tue apd scoorate in sl material respects at s
dhate o gt e date (Fanyion which it wes stated 1o e givein.

1y The information refeived fo in clause 6.1 1Ha) was, ot its date or af the date i sy on
wibih i was stated 1o be piven, complete and the Borrower did not omilt o supply any
jitormation that, i disclosed, wisuid adversely affect the Valustion of Cedificats of Tite,

{5y inthecaseof the frst Valiation and Cerificats of THis only, nothing hes occurred since:
the date the information referred o in ciduse 5.11(g) was suppiied and the date of this
D that weoll adversely affect such Valiation or Certificate of Tille.

Avoldance of securily

Mo Sscurily sxpressad 1o be crested under this Deed s liabls to be avoided, or stherwise set

akide, on the huidation or administration of the Botrower or otharwise.
Enforceable security
Daad conghitiles and Wil constitute inalegel valid; binding and enforésable obligations

of the Borrower and is, and will coflinue %iﬁﬁ%‘}ﬁﬁ&ﬁ%ﬂ@ ety i}%i"ﬁﬁ"ﬁﬁﬁ gvery part of the

Charged Assels in sooordence with/ its terms.

Slatus.

The Boregiar

(&) is aduly incorporated limited labiity sompany validly axisting undér the law of s
furisdiction of ncorporation, ang ”

by  BEs the power o own its sssels and cary o s business &8 1 is being oo

Posiwer and authorlty | | |

ta)  The Borrowsr has ihe power to enter into, deliver and perform, and has lakeén all
necassBTY oo 1o aulhiariss its sntry Into, Helivery and pefiormance of Iils Deed and
the trarisattions contemplated by it o

fy  Nolimitorils powers will be wetoeded a5 4 tesul of the grantof Security conteriplated
oy s Lt

Honcontravention

Thig sntry into and pericimanice by ihé Borrawsr of, and e ansactions: cantempleted by,

this Daed do not e will not contravené or confiict with:

Pt

@y s consbtutional docurments,

w0
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{87 {without limiting the genersl fity of clause 6.18(g) above) thig |

b} sny agreement or instrument binding on i or its assets or constitute g default of

terrmination svent {however degorbed) undér any such agreement or %ﬁ&%m_i"ﬁ&ﬁiz (24
{6 any tew of regulation of judicial or official order appicatia ot o
Authoilsations _
The Bofrower has pblained all eguired suthonsetions 1o snable i o enler intd, exercise its
rigghty and cormiply with its abligations in this Deed. Any such authorisations are in full foice.
:@mﬁ wifech | | |
Binding @&%&g&ﬁmﬁ
%ﬁbg%i ot Peifagtioh Reduiraments!
w5  the {mizgmmﬁ axprassed b b %Wtﬁs&ﬁ by the Borrower in this Deead are legal, vaiid,
minding and enforceatie obligationg; and

d Creates the securly’

irderasts which i gmrgmrm 1o crests and those seciity interesis-ars vald arid affactive.

Ho Hilng or stamp tax.

i fs vt nisceseary 16 Tie recoid or errol this Degd {afhw thai a& provitied n clause 618

ity any coun o other gigtharity o g&"ay any ‘g, fegistration or mmziae“ taes: iy riedgtion 1o

{his Dveed of th %m;’:w{tﬁmm m@&t&m&%&i@t& by it {m%wr tian i connaction with registrations

gt Companies House snd thie Land Registry)

No defatilt -

{a) Mo Eveniof Default or, oh the date of this Deed; svent or circurnstance which would:
o this gmﬁg of motice, expiry of gy grace pedod, making of any determination uhder
i ﬂm@é o Boy documant unidier wiich this Borrower owes pbligations to the Lender,
o satigtantion of any otherdondition (o @ny combination 'ihm} bapome an Event of
Diefautt s continuifg |

B Mo other svent or croumstancs i oulstanding which wonstictes (or, with the givingof
notice, the expiry ot @ grace mmﬁ tha riaking of any detarmination, o gatisfaction of
any: olher mmmm tfi?ﬁ“ iy combination thereod), Wkl congtivte) & ﬁaa?ama of B
immmaﬁzaﬁ svant (however ghasonivedy under-ary other agmﬁmm of instrurnent that
s ibinding o the Bolrower O to which any. of the Borrower's gsssls is subjec whichy
hm_:w s reasonEbly lhly 1o haiie am&i&miaﬁ%mﬁ _am_ e ite business, assels o
oondition; or s ability to perform its obligations under this Deed: '

&%&mg
Wi %mgm;m arbitration, adminstrative proceadings: or ;wmi:g&t;ﬂma e !ai«:mg gﬁaw

pending of, o e Bortowel's kﬁm%ﬁga s patief, have been mfﬁam%é against it, any of

6 tirectors orany of ity ﬁm&m which, if adversely delermined, ngm semEonaniy e axpeched
i3 have d mpterial ﬁz:f%*m sffit on 16 business, sssets o condiion, or &8 ability to perform
ity phligations uhder this Diesd of any dorument Uride: wﬁiﬁﬁﬁhﬂ; Borrower owes obligations

feiih i.fgmw
iiorrnation

i1
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yed

Ewnapt to the sxtent that & was amended, Supérseded or ypdated by more recant information
‘siippliet by, or on bishaif of, the Boriwer to the Lender, the information, in wiitten of lectronic
furmat, supplied by, of on benalf of, the Borrower o the Lender in connsttion with this £ i
was, af the time il wal supplied or at the dete it was stated 1o be givien (o T oot iy bel

8y ifwas factual information, complets, frue and atturate Yl mstenisl rBipecty,

sy, i was e financisl projection or Torecast. prepared of the basls of reent Histoncal
irfisration and o the biasis of reasbnalie assumptions nd was arved at after careful.
consleration

gy Witwasan opinion or intention, made after carefil consideration and wes feir dnd rmeide
o reasonabis grounds:and - |

{cdy nﬁim;smééﬁ{g;_m any material fespect nof rendersd mislending by e fallum to disclosa
eihet infohmation.

Giensral covenants

jative pledge snd diesposal restrictions
The Borrowsr shalt not at'sny g e&xmg&% willy the Lenders vt Wwiltién consent

Ay cremts, purpnt o wreate or permit o subsist gty Bucurily o, 6r 0 relation o, AN

.'ﬁ;?zgsrgaﬁ.ﬁmﬁ% otherthan any Security created by this Deed
(b ool assign, trengfer, parl with possession of, or ctherwise dispose of in By mghner
(or putpor to do 50), 41l o any part of, or ny interest in, the Charged Assets: or
fey  oreate o grant {or purbon o creste or granty any intensst in the Charged Assels in
Favour of o third panty |
Preservation of Charged Assels
The Borower shall not de. or permil Yo be done, “y g6l o ting that would or might
depreciste, jebpardiss or oiharwise '-ﬁr%}ﬁﬁé%' the gacuity held by the Lender or materialy
gl ﬁiﬁh the vaikie of any of the Charged Assste o the effectivensss of the seclinty croated

Compliance with lavis and Yegulations

{a) The Borrower shall nol. withoul the Lender's prior written consant, use or pamoit the

Charged Assets o be used In any way coiitraty 1 law.
by Thie Borower shall .

B zombly with the refuirsments of any law or regulation relgling to or affecting fhe
Charged Assets or the Use-of them of ety part of thair;

) obbincsng promptly renei Bdin time o me and comply with the tarms of aff
authtrisations that S rmguited in connection with the %iﬁafg;aﬁ Agpels OF their.
g or et are fecessary 10 presenve, .mén&a%ﬁm“f mﬁ%&-@% _mmgsw h@w&
shed

i mﬁmwﬁy effect any. manisnance, ‘motificatinns, alterations or fepairy that s

reiquired . by sy taw o regulation to b @f?&ﬁ:ﬁ&tﬁ onOF it conmeciion wWith the
Charged Assets.
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‘Enforoement of rights

Ths Borrower shall use its best endetivours o

i&) -g&fmmm%m'g%ﬁ?;ﬁ_ﬁ&ﬁ&x&&mmf@ﬁﬁ pettormance by the selavant counterpaily to any
agfesinent G arangement with the Borrower and forming part of the {Ehafgﬁd-'&m&@
of #he sovenanis and other obligations imposed on such counterparty, and

(B enforce any rights and insitiute, continue-of defend any proceedings relating fo any of
e Charged Asyels that iha Lender may fequire rom i 1o fme. ”

Wotice of misrepresentation and breach

e Borwet shall, prompity on becoming aware of any of the same, notify the Lender in-
wiiting of:
tE)  any reprasentation or waitanty sstou ifvihis Desd that iy incorredt or migieading in any.

miatarial respsct when migds or desimad fo be repeated; and

A Eny trsch of gany ameﬁﬁﬁ?%% out i this Desd.

'*?i%%& doguments
This, Boecowsr shali, o the sxecution of thi Diesd, deposit with the mﬁs:%m and ihe i.mé&r-

'?i?‘kﬁ% For the disration of this Ueed, be antitled 16 hed:
{ay el desds and dotuments of Htle relating to the &%ﬁ?g@ﬁ Eesety thal are inthe

‘possession or oontrol of the Bofrower {and if these are ol within th possession o
eontrol of the %rrﬁsms, the Borower Underiakes o obtain possession of &l z_%ma
‘e antt dosuments of titlel; and

by sach insurance Polidy.

Motices 1o be g%mﬂ by the Borrotwer

{aﬁ; -Tiw Bomower shall within five days of the esecution of this Deed i respect of each
ingurance Policy, give notice to the relev svant msurer that # has assigned all ity righits it
that Insurancd Pality (including 8it '-s:%@%méf thi provesds of 8l chiims and 8l retiing of
oreriums i cannection wWith that insirance Poliey) under clagse 3 20a) and procure
that ‘sach addressae of any such notice provides 1o the Lender promptly an
acknowiedgement of that nofice.

By The Borows shell abtain the Lennai'y g:ms:%‘ approval of the form of any notice or

B stknowistgement 1o be used under thig-clause 7.7,

-ﬁﬁﬁﬁmﬁw of default
&) The Bopower shall rigkify the Lander of any Bvent of Defeult orany event or

sircuretaies which would, on the gwmg of notice; expiny of ety grace penod, wraking.
g éﬁtﬁmmaﬂw drider this @&m or any document Unaar which the Bormwer Gwel

sbligations to the Lerider O satisfaction of afy. other condition {orany soanbination
‘hecome an Event of Defaull {and the staps, it gy, being taken samedy 1)
provipily tpon Decaring sware. of iy ooourante.

{hs} “f‘iw Burrower shall; promplly on ranuast by the Lender, supply a carificate signad by
i of i xﬁam&%&ﬁ’{@} sr-garicr officars on its behalf certifying that no Evant of Defeult

33
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ﬁwﬁinmmﬂ carried on ot thes date of this Deed.

() defails of any litigetion, arbiration o sdministrative’ proca

sentinuing (or, § an Event of Default is continiing, specifving i Event of Default and
e steps; § any, beifg taken to remedy it}

Asthorisations

The: Borrower shsll profplly obteln aff congenis and authorsations under any law or

reguiation (and do el that ts veeded W maintaly them in ful ferie and effecti to snable i o

pertorm e obligetions under this Deed and to ansure the legelity. validity, enforceabiiity snd
adimissitilily n evideis. bf this Deed in ts jerisoiction of incorporation.
Compliance with law

The Borrowss ghall corply i all respects with all laws te which b may besubjuct,  fallure 1o

g sorwould materially impair #s ability 10 petform s obligations under i Digwd.

Change of business

The Burtbwer shall not meke any. substantial change 1o the genersl nalure o oo 6f dy

{nifoemation

Thes Borrower shall supply to the Lender;

(@ ol docurments dispatshed by the Borrower o its shareholders (or any class ol ey, o

ity creditors fensrally, ot e same tme o5 they arg dispatehed,
dings that se cument

threatened or pending against thé Borower or any of is dlirectors A8 Boorvas it hecomes
aware of therv and which gl @d%&&‘y determingd, have g malsrial Siverse ﬁﬁmﬁ
o s Husiness. assete or condition, o s ability Io periom #s obiigations under this
Deed of any document urider which the Borrower swes obiigations 6 the Lender, and

(&) promptly, any fuher iformation about the financlal sordition, asssts, Business and
aperations of the Borrower a3 the Lander may reasonably reguest,

Proparty covenants
Ropair and maintstiance
{8y The Bomower shall keep all pramises, &l fixtures and Titings on the Property, i
(5 good sndsubstants] repair and condition snd shall keep all premises adequately
and propeidy palived and decorated and replace eny Todures and Ttings that
Fave bectme wom out or otierwlse ontl for use with othiens of 3 ke nature and
aqual valie; snd
fin suchrepaiand sondition as b snable tha Propary to be Jet v accoriahos with
al @@%M&%@_ s and -@@.ﬁ’i&%ﬁﬁm;
Mo alterstions
@y The Borrowsr shall nol without the Lisnder's prior wrilten cinsent:
{3 pull dower or remove this whlg or any part of sy buiiding forming part of the-
Froperty nor peErnil the same 10 0oour; o
) make of permit o be mage any material alterations 1 the Piopenty of sever or
rermove, o permit o be severed or removed, any of mﬁﬁumﬁ or fitings f;fé%%;é;}f%i
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1> make any necessary repalrs or renew or replace the same in actordance with
clates B.1L

{6y The Borower shall promptly give notics o the Lehder if the premiges or fidures o
fitings forming partof the Property are destroved o damsged.
Dévelopment restrictions

The Borrowesr shall nost, without th Lenders pricr witten consent:

faj maks or,. in w0 far a8 1t is able. pabmit. others 1o sk any application for planntiy
gaam;wmz& o Qav&iwmaﬁ% ponsent in respect of the Property; or
-{??f} gy o, of ;;wpmzz o suffer 1o be carred out, on the Property iy development (a8
chafived i %am of tha Towin Bho Couritty Planning Act 1980 and the Planning Act 2008)
oF Ehengs or perit, or suffer 1o be changed; the use ol the Proparty.
Ingarance
{8y The Borrower shall insure and keep insured fhe Charged Aiséts againsl:
0 loss of damage by fire or terrorist sots; including Bny third-party liabilty ‘arising
fiom such acts;
iy ofher righs. perils and contingencies that would be insured sgaingt by reasonably
‘prigdént _mgm canying on the same class of business as the Borower snd
Gy any other risk, piiis and contingenciss as the Lender may ressohably require.
(B Any such insurance must | |
' &y bawidhan iRsUranGe company or Undeniriters on such s, B8 are r@ayonably
‘acchrtable to he Lahder,
{iy inolide propeny owners’ public Tability and third-pany liabilty insuranie, sad.
i be for not less than the replacement value ot the relevant Charged: Assel.
{inesning, in the case.of any premisas on the Property, the total post of entiraly
rebuliding, reinstating or EpiBcng _m&-_gﬁwmiﬁs@% in jim:wﬁm of their being
destroved, together with architects', sureyors, prginssrs’  and olher
@#ﬁ%&&zfszmai feei and charges for shoring of @my;ﬁng g, gt it site
clegranice and reinstatement. with mdsuusie aliowance for mﬁaﬁw} ard oss of
ranté payable by Thetanants or oiber oocuplers of the Propeity for & period of-at
. iﬁ:&#{ Hes years, including provision for incresses n rent during e period of
Hisuranue.
s} The Borower shall, it requestad by the Lender, produce to the Lender each policy.
pertifinste or gover note relating 1o any nsurance reuuired by clause 8:4(8).
{d7 The Borrower shall, i recuested by the Lender, procure that & note of the Lenver’s

inlersg is andorsed dveach insurance ?"Qﬁf:}‘ enhiar than public lability and third-party
fiability nsursnces) effected or mmﬁ%&%ﬁ&{i by & oor any person of its behat in
acoordance with clause Baldy but witheut the Lendar having any lability for any
pramiin i rslation (¢ those Inslrance: Poticies ﬁﬁ%&&ﬁ% # has sxprassly and specificatly
reguestad o e magie i%ie&i}i& in respect of any Intrease in premium or. urpakl premisi
iy reigpant of sty Ingarance Policy,



telThis Borower shall ensure that sech Insurarce Policy effected or mairitaingl by it oi
“any person on its bahalf in accordancs with slause S4(a) conaing:

W& 3&% ;3%%3@% shause under which the Lender 5_5:_:‘53'&%&;%' a5 fémz loss pavee: {a;@é?%eaz
than W respest of gy Blaly under any public iéa%&ii%ﬁ% and thivdaparty Hability:
mntEE ) '

i terms enguring fhat it canncl be avoided o7 viliated sy apainsl the Lerder by
Temson of the aot or defaull of any ot insured pénty orany misreprasentation, .
non-disciosure of fallure 1o rrake a-fair presentation of sk by any other insuted
party; |

Gy s waiver of sach insifer's rights of subrogation against the Bortower, the Lender
and the tehants of the Propery othsr tha iy such rights diising In tonmection
withany fraud o criminal offence corminitted by-any of those persons inrespect
of the Property oF any Insurance Policy: and

{5 Tetms enduring that no dhstired can repudiatg, rescind of sarcel i, treal ey
avoided in whols o in part nor trest it w-deired Sue 1 non-payment of premitnt
bt g-iséingg at %‘m@%l-ﬁﬁ days’ prio waf'éi%%ml_.rmﬁm o the Lender

85  Insurance premiums
Thg Boreower shall:
@y promptly pay il premiums in iespect of sach frsurance Poliny requirsd by clavse 8.4(a}
and do-all ottier things necéssary to-keep that policy in full force:and effect; and
1By i the Lander so requines) give o the Lendisr copies: of the recaipts for all prewions.
ardd uiher payments. nacessary it effacting @nd kesping up eachk insurance Policy
required by Glause B.4la) |
£.8 Hy Invalidation of fnsurenoe
The Borrower shall not do o omit to do, of perinit 1o be done of omiffad, any acl of thing that
oy invalidate of ctherise preludics-any Insurance Policy ?ﬂﬁ.ﬁi?ﬂﬁ by clause B.4(a).
87 Proceads From Insurance Policies
&l ingries payable under any fisurandé Policy tequired by clauss 8.4(4) shall (whietrver or not
‘the security constituted by this Desd hias becdme enforcesble);
(@) be paid immediately to the Lender;
By i they ave not paid directly tothe Lender by the ingurers, ba Hald, %ﬁﬁﬁ%ﬁ%i} guch
payrent, by the Bormower as tristes of the same or the ﬁ&mﬁ’&;:&féﬁﬁﬁﬁﬁﬁm ang
e} b appliedin mising good of fecouping expenditie in respect of the ltss or dEmags:
foi which thass monies afe recelved or, after this-seturity cosstituled by this Degd i‘sﬁs
become erforcesie and, if the Lender so ditects, i or towards discharge or reduciion’
of thre Seguresd Liabiltiss.
25 Ledses and licences affecting the Property
Tha Borrowar shall not, without the Lender's prior wiitien consent [wiieh consent, i the tase
of clayge 8.8(d}. is notte be iﬁﬁ?@%ﬁﬁi&&ywﬁﬁh@?ﬁw 'é:iﬁzaégﬁéﬁ'_ incoumstancey ién whichthe
Borrower may nbt unréagonabily withhol oe delay its notisanty .

Ny
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fai  grantany ficence or tenancy affecting the whole or any part of the Property, o exproise
the statutory powers of leasing or of secepting surrenders under section 48 or section
{00 of the LA 1928 (bragres o grant any sieh licenie ar %marmy Sbgiee o arerise
ihe statuitory powers of leasing or of acoepting surrenders under section 99 of section
A0 of the LPA 1026);

_{-2:}.} i any pthar Wy dispose @ﬁ acvegl the surrendir of, surrender of prmgie Y. legal-of
‘auitable asmm oF iﬁi&?ﬁ%‘i Sev i while o any gt o ine ?rﬁ%ﬁ:}e@rﬁy {or agree o vispots.
of accest the surmendér of surrender of oreate any lsgal o aquitable estate or rorast
i ihe whole of sy part of the Progentyy

Joy et anyparson e mmg&fsan,,--w-ﬁmrﬁmgpaﬁm of the whole of any paft of e

Property. o

. grantany consent or lbance Under any lesds o licance &?fﬁzxﬁmg the Property.
‘Mo restrictive obligations

Trig Borrowsr shall-nok; witheut the Lender's prior withen sonsent, anter o mny -onernlisor
clive: obiligations’ aﬁ&mﬁg {ie whols o any part of the Proparty of gregte of pemit 1o

ariga any overdding interest, easement of right whalever in or over the wihtle or any part of

i Pedparhy.

‘Broprietary rights
“Frhe Borrowsr shall progure that nd person shill become eniitied (6 aesert any propristary or

aifier ke taht orintefest overthe wﬁ{ﬁ&- of sy part of the Pm&e{’ty wahoisd the igmﬁeﬁwﬁm
wiritter consent.
Compliance with and enforcement of covenants

The Borower shall
{gy  chseneand mﬁm’m i povenarts, stipulations and nonditions: w ssich thes Propenty,

or-tha use. ﬁ? i of may- be yubject and {if the Lanier S0 reauiras) produce to the
Lander evidenci mﬁ%ﬁ it 1o satisfy the Léndir that those coveREds, ﬁ%ggmimmm arsd
ondions fave beeh cbesrved and performed; and
i_%:géf' gid ég@ﬁtgy antdece plt Wﬁam sﬁpmmmm and conditions benefiting the Proparty and
shigll not: {orwg a&&%ﬁ riot agres to) walve, ralease br vary any o the sams,
Molices or clalms relating o the Property
(& The Borowershall
a5 e ful gsmgm%am fo thye Lender of any notice, order, diraction, designation,
| -mm%mm apslication, requirarment of proposal ghvan o rmads %}y Y gm%ﬁm e
onat body of authorty {8 Notice) that sgwmfmiiy applies to the: Bropary, or o
e locatity In which it is: ‘sifuated, Within weven days after becuming aware ol the
rélovant Notice, and
fily  Aifihe Lender s regquirag) rnedistely, and st the costof, the Borrower, take all

tmmsonable ang nacessdry steps 10 corphy with any Notice, and make, of oI
wit e Lender iy makihg, ey elaoliong o repreperntaticng iy resspact of that

Hotice that the Lender thinks fit.

7
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B The Borrower shall give full particulars to' the Lender of any claim, notice or offer

somimurication served on & in fespect of any motification, suspension of revebation of
any Environmental Licence or any aliged bréach of any Environmentat Law, i sach.
casé relating to the Property, '
Paymant of oulgoings
The Borrovesr shall pay {or proturs payment of ihe same) when due all tharges, Tates, takes,

didiss, sssestments and oiter outhtings reiating to or imposed ori the Property of on e
R vt o

Rant reviews

“The Sormower shall, i the Propény i subject 16 poeupational ases or licences, implement

ary upwards rent feview provisions and shall nol, without the Lender's prior wiiten consent,

-agres fo sy change i remt 10 less than the open ket rertal valle oF the relevant pan of
ihe Bropetty.

Environmant

The Bortower shall in respact of the Properdy;

(@ comply i &%ﬁ!’ﬁaﬁﬁ%’%&i_m&i& with sl the requirements of Environmental Law, and.
fthy  oblain and comply in sl malenal respects with ail Environments! Licences.

o Property

Conduot-of Husin

The Borrower shall Y on its trade and Busingss on thoss parts (F angyof this: Propeity as

ate used forthe purposes of irade or bisiness in atcordance with Yhe stenduids of goud

rharsgament from fime fo trhe curreit in siich trade or business

Inspection

The Borrowar shall perii e Lender, gny- Reteiver. and any person ﬁmm% by sithar. of

thein 1 enlerdn snd inspect the Propay oh reasonabie priol notioe.

VAT option 1 tix o

Thir Borrower shiall not, without fhe Lernders oo witten constnt

{ay. exersise sny VAT dption s in {é%m tovthe Propety: of

oy revoke any VAT option o taw exercised, and disciosed b ihe Lander in writing, befors:
‘the date of this Deed.

Hentst inconis covenanis

Hotice of assignment of Rental incomes.

thi relevisint tanant, guarantor orsecurity pioviddr that i has assigned the Rental indome and

the benafit of sath Guaranies ahid security in respict of the Rentsl stionia under cleuse 3,50)

and grocute that sach addesses of any suth notice provide to the Lender gramptly 4in

acknowlsdgement of thit notice,

Powers of the Lendsir
Power to remethy

{a)  The Lender shall e entitied (but shail not be obliged to remedy. b sy time, & brasch.

by fhe Borower of any of its obiligations confaingd mthis Desd,
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104

468

Ay

by The Bomewer irevosably suthorises the Lender and iis-agents fo do all things thal ara

‘necsssary br degirable for that purpose.
oy “%‘%m Berrower shall reivbirse the Lender, on & full ingéminity basis, for any monias the
Lanter axpends i remedying & breach &;y ihe Borrower of its obligations containedin
‘t?zm Dised ang sueh monles shall.carry interagtine dccordance with clause 17,7,
in retnedying any breach in accordence with this clause 10.1, the Lender, 1ts agents
i }ﬁ%zéz%:_ respisotive officers, agenis and employees ghall be enlited fo enier onto the
Preapwrty g fo Take any action as the Lander miasy reasonably consider necessary or
desirabie including, without lmitation, carving out sy repairs, other woiks or
devalopment.
Enercisa of rights

{8} The rights of the Lender under cladse 10.1 afe without prejudice to any offier rights of

‘thig Lender under this Deed.
{B) Thwexercise of any fighis of the Lender tnder this Deed shall not make the Lender
“liable toancotnt 88 & morgages in possession.

Lender hae Hecalver's powers

To:the sxtent permitted by law, sny Tight, power o7 discretion éoiferred By this Deed [aither
sipressiy or impllediyl or by law on'g ﬂww raay, after the security mmizﬁu%m:é By this Dewd
has betoma erforceable. be wamm:ﬁ by the Lender in relation to any of the Charged Assels
whathar of not i has teken posseasion of any Chaiged Assel and without first apoointing &

Fateiver or notwithstanting the appoiniment of.a Receivar.

Conversion of currency’

{a) _Fw‘ '%ﬁ@'gm-umm of, '@r’;m‘ét&éﬁg %ﬁ@-aﬁmha‘fﬁ&@f aey of the Setured %.,érai:&é'iﬁm%m' tha

'-i_m;:ﬁu&mg.im ;ammﬁﬁ_m% H preavicus smvewm. ey i?fszz‘s s:é_at%& “é._ﬁﬁ} fmm iha;f
‘ewisling cufrercies of denomination nfo any oiher currentcies of denomination thal the
Lindsr may think fit

By Any sush nonversion shall be affacted at the Bank of England’s then prevailing spot.
mﬁﬁﬁg vate of exchenges for such other currenny against the existing éw&my;

{e)  Each referenice in this clause 104108 mmﬁéy extepds o hinds. of that currenoy and,
for the avbidanics of doubt, flnds of one currency may bie converted é:%;a--aéi?fwmi_mm&
of the game Curany.

How séoounts

{B) I the Lender réceives, or s deemed to have received, notice of ‘any miﬁwqwﬂz
SECurity or ather gfsi:&%%,- a;?%ggq;ﬁ_r}g.ai_m part of the Charged Asgets, the Lender rmay
spen & new- ascount for the Borfowsy n the Lender's books. Without prejudice to the
Lander's fight o cosmbing accounts, to money paid 1o the credit of the Borrower inany
Seih s mmr&i shiall be spprophiated wards, or have the-effect of discharging, any
et of e Secured Linbilities. |
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b 9 the Lender doss nol open 4 new account immadiately on recaipt oof the wndice, o

doemed notice, relermed i Slauke 10! 5{&} igr, uriess the Lender gives sipress
writtan Aotics to the sondrary fo the Bonuwer all paymants m%ﬁﬁﬁ by %ﬁa ﬁmft:zwaf %_
the Lsnder shall be trasted s having been Crediled o & new Boniant of the %mmmf
and not &8 having been applied in reduction of the Secured Lighilites; as from e ime
of reveint oF dasmed reosipt of the relevat Hotice by the Lender.
indulgence
The Lender may, @ i giscretion, grant Bime or olfsr induigente, of ke any oiher
arraﬁgﬂm»s&ﬁﬁ variation of raleass with any petson nol f&&ﬁ"ig apary e %?*sm sl st ar
niot any such person s jointly lidbie With s Borrower) i f%%@ﬁi’ﬁi of any of the %a&meﬁ
Liabiiities or of gy %;%ih@f ety for ermwithout prejudics aither i this Deed orto the bty
ot the _&&ﬁf&ww?@f iz S-m.z%@ﬁ Ligbilies.

Wharn securily becomes snforcsabie.

Security becomes enforceable or Evant of Default

The sivurity constitited by this Deed shall become irmadisiely erfurceable if an Eyent of
Dhfault soours:

PHisaration

After the selurlly mﬁ&iﬁiﬁmﬁ %}3; this Deed. has bacome sxfrnpable, the Lander may, in il
abmsivte diseretion, ﬁﬁfﬁmﬁ all o any fart of thiat seourity at this times, i v fruner aid oy
the tarrs o thinks fit, and fake possession of end hold e dispose of alb or any part of the
{horped Astein

Enforcement of gecurity

Enforcement power

{ay For the purpties of si powers impliatd by stetute, the Secured Liabl Hims HrE Hehed
' ‘{0 have becomie due end payébie on e date of this Uiead,

{8} The power of tate and olver powers conferred by westchion TP of e LA T9EE s
waried o @x&mm by s Deed)y st i e inerethately ex@risable at any tinve aﬁw fre
senurity constituted by this Desd has beosine ﬁﬂ’fﬂfﬁ%@h@ﬁﬁﬁﬁﬁ? thause 11.%

toy Section 103 of the LPA 1825 dows fiot apply 1o the securily constituted by this Desd.

Extansion of statutory powsrs of lsasing |

‘?hmmmiﬁw sowars of leasing v scospting surrendens conterred bnmorigagees Under the

LPA 1925 and by sny oiber statute are extended 50 28 i agﬁﬁmm the Toerder gl gy

Facener, i any time after the secunty constiuled by fhig -‘ & erforcealls,

yhattisr in b ove e oF i That of te Borrolern 1o

[aY  prant g lbdse or agresment e leass

Y acoppt surrenters of lsakss: or

(e} grantadyoption i fesbict of the whole or 20y pait of the Property with whetever vights
relating 16 othisr parts of it o o

whether or ot 81 & premiun and conlaining such chvenants ot the part of the Borower, and

or such srme and donditions lincluding the pliyment of mmmy--tfia-gim orananl Gna

#
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s

surrender). a8 the Lender of Recsiver thinks Tt without the need to cormply with any of the
resitictions imposed by sections 99 and 100 of the LPA 1825,

Rademption of prior Sevurity

{8} Atany -ﬁmésﬁsﬁwf the security constiuted by this Deed has besome enforceable, the

Larder may:

1 redeem any prior Beculity over any Charged Asset;

iy  progure the ransfer of that Security to iteelf and

iy settle and pass the accounts of s holder of ary prior Security (and any actaunts:
o setiied and passsd shall, in the atisence of any manifest ercr, be conchisive
“ant binding on the Borower).

6} The Borrower shall pay to the Lender immediately on demand all principal, inferest

costs, charges and sxpenses of, and incidental 1o, any such’ saderplion or bansher,

and wudh amounts shall be secured by this Déed a8 pan of the Secured Liabilites.

. v of third partiss

Mo purshaser. morlgagee o ‘other person dealing with the Lender, any. Fausiver of any
Dalagate shall be: contarsd i @f&{gwm

(ay  whether any of the Secured Lmhzi i Bave bacome due of ;zzagah%a oF Tan unpaid

or undistharged;
ipy  whsther any powsr the Lender. o Recaiver of Detegate s purporting 16 exercise has:
Becare @é&ﬁiﬁaﬁiﬁ' e bbing Brobelly Busroised o
oy how any mioney paid o the Lender, any Recaiver or any Delegsate is fo be applied.
Briviieges | |
Each Receiverand the Lendar & antitled to sll the rights, powers. privileges and immunities
conferrad by the LPA 1825 on morigagees and feceivers.
Exciusion of liability
Naihar the Lender, nor any Receiver o Delegate, shall be Hable to the Boreower or any othes
parson; |
(@) (b reason of sintering inth possession of a Chisrged Assel, or for any oiher reason} (o
accpunt a8 mortgagee In possession in respect of all br any of the Charged Asssts;
fhy fod @Ry tose on reatisation, or for any act, defaull of i}méﬁﬁéﬁ forwhich a mogages n
possassion might be lable; or
{ef Torany expense, oss of lability:
%i_}‘_- velEing o b anfarcemant of, of any falure 1o aritis or delay i enforcing, %ng
swcurity congtituted by or pursuEnt o Thig Deed
- relating tooan exerciss of vights, or by any fallurs Yo exercise. o delay o
exercising, fights under this Deed, or
iy ariging I any otherWay in connection with this ?L’ﬁmﬁ

sxespt et this dosg not exempt the Lender or any Recsver or Delegate frons liabilty for
inssas caved by the griss neg fomhos, Trau orwilisl imiscongusiof ther i,mﬁw of th retevart

Feveiver of Delégete.

2
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By The

Belinguishing possession

if the Lender, any Feceiver o Delegate enters into of takes possession ot a Chaiged Assel,
it o they may at 2ny e relinguish possession:

Coriclusive dischafge to puichasers

The recaist of the Lemder. or any Recelver-or Dslegate shail be a conclusive dischargaic &
purchaser snd, inmaking any sple o pitier disposet of ary of the Charged Assets or ik meking
any acquisition in the exersise of their respective powers the Lender, and aviery Receiver and

‘Dalegate may do so for any consideration. In any mahnet dnd of iyt that it or they
think FiE |

Right of appropriation

@) Tothe exentihat

fy  the Charged Assets constitus Financial Coliaterall srd

iy e Deed sid the obligations of the Bormower under & constitule & Security
Fingnoal Collateral Arrangement,.

fhve Lendir shall have the Tight, 8t any time after e scirty constiluted by tins Deed

has become enforcesble, 1o agpropriste ail or any of those Charged Assets in or

fowards the payment or dischargs of the Secured Lisbilites ;ﬁianﬁ%ﬁ@rmﬁﬁ i%_ Lander

iy, il e absoiute disoration, getérdine,

i mgrens thit the methiod of valuation provided for in this clause are

g:@mmagﬁa v regsonable Tor the gurposes of the Firancial Collsteral Regulations.

Recelvery
Agpointment

&b any time alter the security constituted By this Deed has become enforceabie, of of the

rsquest of thie Borrower, the Lender may, wittiout Tufther notice, appoint by way of deed, of
piherwise inwiling, any cheormore persofis o e g Rm:i%{ of aibar any partof the Charged
&m%ﬁ ;

Reamoval

Thie Léndl miay, withiut furthar notice;, from fime fo tme, by way of deed, of olherwise in
wiriting, rembve sny Resiver sppoimad by it and sy, whenever i miﬁ%m--fiigﬁgwimi & T

Recsiver i the place of any Receiver whose appointment méy Tor any reason have

terminated,;

Remuvieration

T Lander may B the remuneration of any Recewer sppoieted by Twithaut the mestrictions
sortained in saction 108 b the LPA 1025 and the remuneration of the Receiver shall be o
debit secured by this Deed, to the eten! not otberwise dischargsd.

Power of appointment additons! to statuiory powers

This power to appoit & Retelver conferred by this Dead shall be inatidiion to ol statutory
and other powers of the Lender under the nsohvency Act 1988, the LPA 1925 or othetwise,

and shall be exerisable without the resttictions contained i sechibns 108 ard 108 of the LPA

125 or gthenwise,
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%4,
4.4

142

144

Power of sppointmaent exercisable despite prior appointments

The power 15 appoit 8 Receivir (whether conferred by this Deed or by statute) shall be, and

_mmm:,:ﬁmrgﬁ%ﬁ%@ sy the Lender eﬂeﬁ&ﬁﬁﬁt;@myl';fsfém'iagsg'aiﬁiﬁimem_'éa rempoctof 8l orany pan

of the Charged Assets.

Agent of the Barower
Ary Receiver appoinied by the Lendsr under thite Deed shall be the agent of the Borrower

aridd thas Bormower shal ba %@éﬁ%}f rasponEitie for the cobtrants; sngaigerents, sils, origsions,

Hefallie lnsses and remunenstion of thal Receiver andl for labiities inturred by that Receiver.

The agency of wach Reosiver shall continue until the Borowet yoes into i;qmﬁaim anef eftnr
i?wsi e Rm@w %aii st me principsd and shatl et heotime thie sgant of the Lender.
Powers of Recalver

Powirs additional to stalutory powers

(Y Ay Hacaiver pppointed by the Lender undur this Deed shall, in ‘adition 1o e vights,
ptaers antl dincretions ooifarrsd on them i:ey statute, have the righls, Dowsrs: angd
diderstions sel out in clase "ié 210 chause 1420

iy A Reggiver hag all- the ng;%i& powers and discietions corferred on g recelver (00 B

:W&? sndd manager) under the e ERe gt shall have those r&gh&g pOWErs and
disnretions conféred on an gdministrative receivar under %:?m iﬁm vanoy Aot 1EB8
whather tey are an M%‘%iﬁ%’%’if&iﬁ% rausiver Grnot.

() Hihere s momthan one Raeiver holding offics st the same tirme, each Retaver may
funldss the document appainting therm siates therwise) exercise ait it of ﬁw powers
confarrad on 2 Retsiver Lindel %hm Deud individually snd to thieexclusion of any othal
Hessiver,.

{h Arvy axarcise by 5 Receiver of any of thie. powere givan by Elause 14 may beon behalf
of the Barrower, the Sirelions of the Borrower of themself,

Repair and ﬁw&i&g& this Property

A Heceiver may undertale e complsts Bhy works of vebair, aleration, ifamiﬁmg ot
developmant oy the Progerty ahd miy apply for and m&mﬁmn any ;}iﬁﬁm@’%ﬁ permission,
ﬁmiwmml et Building %gﬁi&%ﬁ approval of any othet rerrission, consantor ficence

to carry outany of the same.
Grant or abiapt surrenders of leases

A Recgiver gy grant, b acoepl. surenders of any leases or lenanties affeciing thePrapety

o dny terms, and subject 1o any conditions, that they think .
Employ sneiel arl advisers
{#y A Receiver may ;}mwﬁe servicss ahd %mg& Sy, Of engage. Ny MANAgers. wiffiery,
' sarvanty, CORIBEIONS. workmien; agents, cither pershrnetand proteasional Bdvisers on
gny teome and gubjact to any conditions, that they %:?zsﬁk fil.

oy A Pt rasy discherge any sl person of gy akih Wmﬂ appointed By s

Borrower.
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148
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1410

44

1442
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14,14

415

fnmure

Wialoe and revolie VAT options to tax

# Recaivermay make, exercise or revoie any VAT option to 1ax as they thinik it

Ctharge for remuneration

A Recieiver may charge and rebaive any sum by way o rerunaration di sddition to-all costs,

charges and expenses incurred by them) that 1he Lender may prestribe of 4gise with tiem,

Taks possession

A Reesival may ks irmmediste possession of, get in and realise sny Charged Asset

.?s;ﬁ#gtagss or veuosiruct the Borrower's business

A Feceivar may catry of; Manage, develop, resonstrict, amalgemate or diversily or coneyr

sy am; ranaging, mW%ﬁg;:{ reconstruciing, .aam@'@@mmﬁﬁg o diversifying the.

.mﬁéww of the Barrower caried ot b th Friopeny

Dispose of Charged Assels

A Reaiver may grant options. and ficences over 8l or any part of the Charged Assels, grant

any dither inerest o right over, sell, axchiange, assign or leass (or concuf in granting options

anid ioenses over s of any part of the Chiarged Annéls, pranting sy other interdst prEght

aver, seliing, exchangeiy, awgﬁ%ﬁg; o lsasing) all or dny of the @%@fgé@:ﬁa@%mﬁ iy rampent of -

which they are ._agggiﬁéﬁiﬁﬁ for such consideration. and in such manner fmolading, withol

fémiﬁaﬁ%ﬁ; by _gﬁaéii?& syction or privets sale) and genarally on any terms and condiions sy {higy

sk B A Recesiver may promats, of toneur in prometing, @ company o purchess the

Charged Asséts ty be disposed of by them. '

Sever fixtures sid Hitings.

A Fatsiver may sever and sell separately any fhtures or fitings from the Progery without the

consent of the Borower. '

Give valid receipts

A Paselver may give o dalid receipt for -&Eﬁ_@mm and sxabute sl assurances and things thet

mgy be Broper o desirabile for redlising any of the Tharged Assals.

‘Wake settlements

A Receher may sotile, adist refer Yo abitvation. comipromise dnd amahige any clim,

mecolnt dishiune, qoestion of dermanid with of by sny parson swho clsims o be g craditer ofthe

Borrower or relating in'aoy vway to any Charged fiset. - ' o

Being legal sotion

& Receiver may bring, prosecute, enforge; defend and abandon sl aclions, sults and
seeedings in welation to eny of the Ciarged Asgets:as they think it

A Runeiver may,  they think it btk wathioot préjudion to the mdemmity in clauge 17.2, sffect
Wit dny. insurer By potioy of Insutence eittier i ligy w.mﬁﬁ%#m%ﬁ ot o m&fﬁ'ﬁﬁi@:{%'m; T
ingurance redquirsd t be reaintained by the Borrower under this Doed. '
Form subuidiaioy

A Recisiver hay form @ subsidiary of the Borrawer and trangfer 1 thel subsidisny any Chiarged
Ao, '
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Borrow

A Ressiver may, for whataver purposs they think fit, raise and bormw monay sither unseouret

ot of: the seority of sl o any of thie Changed Asseds iy respact of which they are appointed

ary any tenms thet they think it including, i the Lender consents, terms’ under which that

sucurty tanks In prisfty © this Deed).

Redeem prior Security

A Facaiver may vedesm dny prior Beturity and wﬁ%@ amé paiss the acocounts to which the

Bacurity relates. Any BUCOUMS 50 setiiod and passed shall b, inthe absence of any ‘inaritent

arion, conchusive and binding on the Borower, an the Tontes 8 pai shall be deemed lobe

an axperise propetly fcurred by the Recetver.

Delegation ”

A Beceiver may delegate their powers In accordance with this Deed.

Absolule beneficial owner

B Reveiver gy, i i‘ﬁ%iﬁ%%&ﬁ io any of the Charged Assels; exerciss &l powers, authorisations

wng rights z?my il e cepable of exercising as, and do ail those acts dind things, atv

mbsolute beneficial owner coull expreise or do iy the ownership and management of alf or

any part of the Charged Asssts.

ingidantal powers

A Recelvar miay do any othel &8s and things that sy

fay v nsider desivabie or necessary tor realising any of (he Charged Assets

B may ﬁiﬁﬁﬁﬁﬂ}f‘é%ﬁ%&tﬁ%&@ or condudive 1 any of the rights or pow ars Sonferret on &
Rispeiver unider of by vitue of tis Desd or faw, ot

oy lpwhilly vaay or can Oo s agent for the Borrower.

Daldgation
Delegation

The Lender or sny Receiver may delegate (ether gensrally or specifically) by power of

attomgy o i any otfer manher o any person any Tight, - power, authority or discretion
conferred on it of them by fhiis: Dt (including the power of atormey gramed under clause
184% |

Terrrm.

The Lenter and esch Receer may make g delegation.on thie tarres and conditions (including

the powet 1 subl-delegate) thiat it or they think fit

: Lé&iﬁ%&g

fmaﬁy. s oF :zamii’&y a:*%‘. Gy ha%um_ _ammg %mm Hirvy m@, ﬁ&mﬁaﬁ _mmm o msm&amm& Rl
the part of any Delegéte.

Application of procesds
Oweher of spplication of prdodeds

Al mcnhes mecelved of recoverad by the Lender, 2 Hecawer ot & Delegate under. this Deed or
iy mﬁ;‘smﬁmn with the realisation or enforcement of 2l or part-of the seourity mnmi‘mw& by

2
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483

17.
174

his M {other than sums receved under any Insurance Pesticyy, shall {sublésl 1 thi ﬂia:m&

of gy person having prior rights srd by way of variation of the LPA1925) be apyl fhad: iy the

foliowing order of prionty Bt withiout preiudios to the Lender's nght to retovel myaﬁg&?g&;
from this Borrowes)

{8} inor werds payment of all costs, Habilities, chaiges ant exganses ntrred Byoron
ehal of the Letder (and any Recewer, Delegate, atimney oF sgent sppbinted by ity
‘wiicher m";ﬂ-mmm Witk thiy Desd vt of gl remuneration dus o dny Receiver uhdsr
iy eonnetion with this Deed,

by Woor towards payment oF the Becured Cisbiities T any order and manmer that the
Lander determines; and

€). i payiment. o the surpius (i any) 1o the Borrowar or attier persen ehtiled iy i

Aopropnatiog

Naither the Lendar, any Recaiver nor any Del lsgete shall Be bound §wﬁ'§§&w'ﬁy virtg of

--ﬁa&&:ﬁm 109(8) of the LPA 1925 which is veried W%’ﬁﬁ@i’y or pihenvisel o pay or

-&g&f&mgﬁma #y f@m%m ar playment el owards interest rather %%‘taﬁ GrincioEl or otherwise in
gy particular Grder %Mﬂﬁﬁy of the Bacured Liahilties,

Busperme account

Al hoinies teceived by the Lender, & Hecaiver or 2 Delegate under this |
teceived under any inswancs Poiicy that gre 1ot geing 1o be apoliel inor towards dischargs
of m Secured Uabiitesy

{ {othie thin surms.

fay  may, ot the disdretion of the Lendel, Recebwer o Lmslsnaie, b praciited b g suspenge
BULGUR,

iy shall bear interest, ¥ any, althe rale agresd Inwriting between the Lénder and the

Poprwer and

(63 may be held in thet sccount for stlong s the Lander, Recelver of Dralisgate thinks it

Cogte and indemnity

Cionte
“The Borrowss shall, promptly o demand, pay 1, of redimburse, the Lender ﬁmﬁ. sy Receher,

o g Bt indemeily bass, 5l feds, codts, charges, losses, lablities dnd wxpenses (ncluding,

ithiow lmitation, egal and oliver professional fees ﬁﬁﬁ--@ﬁm};@g_' ared put-l-pockst expensss)

and sny tres thereon incurred By the Lender, any Receiver or any Delegate in conmection

withn

(&) tha negotistion, preparalion; printing, exécution ang dethvgry of thig Diedd and any other
documents refarred 1o in tis Desd, '

b} theCharged Assets;
5 tEiing holding, protecting, perfecting, preserving or enforcing {or attempling o dosg)

any of the secority constitided under this Deed or sny rights of the Lender, & Receiver
o & Detegate under this Deed:

) any amgndment, axiension, walver, congent or SUBPENSIen | of tights {or any proposal

o gy of Sheded Undher S i Séremctinn with this Deed;
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18,1

fa any relepae of any securlty constituted by tfzm Daad;

sdtings for, or m&mmﬁg any of %hﬁf Sacured Linbillties, or

CIE- sctual :m‘ afieged ‘é&!&&ﬁ?‘% by iy pergon of any fBw or reguiation. {including the
vastigation &f that breadig,

{opether with interest, which' shal srorus and be payable (withoul the need for &n‘g ﬁ%mam:ij

for paymant baing rrades from e date on which the relievant Tes, cost, charge, loss z@ﬁg?ﬁy

sxpanie o ik aross untl s full discharge {whether before or afler judgment) at-the Diefault

Rats,

émémmizy

{at  The Bomower shall ﬁmmg&iﬁy on demadd, indamnify the bender, sach Receiver and

' ‘wath Delegate, and their respective employaes and agents against any fallure o delay

irs paying the fess, costs, charges, iossas, liabilities. experses, laves of interest referrad
tein clause 171 abbve.

s ARy past o ;;emmn% sinploves or agam imiy enforee the lerms of g clause 172

_semma@% 103 mﬁ i &m@ama with thie provigions of the Coniracts {Rights of ?%ﬁ&ffﬁ-
Partles) At 1985,

Further sasurance

Further assurance
The Borower shill promplly, at e own axperise, ke whitever action the Lerder or any

Rassiver may réasonably requing for:
1ay  -Breafing, perfeciing or protedting the security treated or intended to bé craated by this

55 teciitsting the regilisation of any Charged Asset ot

ey iaciiating this ewaicies of sy fight, power, authority or discretion exercisable by e

Lender or any Receiver in respect of any Charged Assel,

Inetuding, without Smitation the execution of any morigage, trensfer, conveyance, asgignment
oF assuranns of all or any of the alsets forming part of (or intended 1o form part of) the Charged.
a&m‘éﬁ {W%’z&%ﬁ’@f ic::s thy i;,,esm%a: oF %m mmiiézm} amﬁi the g;iii%ﬁg {:&f -amy mﬁm préifer or f:iEm@f‘eﬁm*

-ﬁm&wm o .s;&%miﬁa.,
Power of sttomey
Appointment of atticmeys

By way of security, The Borower Inevosably appoints the Lender, avery Recevar and every
Delagats sbparately to be the ativmey of the Bofrowar and, iy ity A, o lts behialf and 89
s et pnd dead, to execule Ay dotuments and do dny acls and things that

(@) the Borwer i it 16 xecils and do #;zs-’a_ﬁ&a?- this Dawd: or

by mny aflormey deems proper br desivable in exsrcising any of the nghts. powers;
autiicriies e discretions. confered by 1 Deed or by B on Yhe Lasdar ey

Bgoanel or By ;:ﬁsiieagggag‘@.,

&
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265,

N

21

M2

2.
a1

b i

2.3

ﬁ&iﬁﬁa&ﬁm of acts of allormeys
er ranfies and confirms, and agrees to retly snd condiom, anyhing: that dny of s

-&ﬁﬁmﬁgs may da i inthe proper ang lawiulexercise, of pupoded sxerciss, of allur sty of i

rights, powers, dulhoriies and: diseretions raférred win ggﬁu%&_m 4

Ruleass

Relense
Bubject to clause 273, st the end of the Seourity Period. the Lander shall, st the requast ang
sost of the Borrower, take whitever action I8 necessary o

(@ Telease the Charged Assets from the secuity constitited by this Deed; and

{6} ‘reassign the Charged Assets To the Bormower

Agnignment and transfer

km&ignmmt &%y Lonter

{ay -Alany tirnig, without the cansentof the Borrower, thig Lander gy pebign sy ofits rights

o Sranslar any of s rights and obl jgations under this

by The: Lender may disciose 0 aly attusl of Proposed assignee o ansleree By

information in K possession thist relates 1o the Borrower, the Charged Assets and ihis
D thiat the Lender considers appropriate.
Ansignment by Borrower

The Borrower may hot assign any of its dgits, o tranator ny of s rights of obligations, under
this Déiad or eteF into sty Transaciion which woulth result It any of those rights or cbiigations
‘passing to ancther person,

Sufanit

Lander's vight of setoff

?ﬁ& Lender Tay at any e sat off any labily of the Sorower to e Lender against any
wmigﬁf ﬁf she Lenderto im Bsrrowar, whether either Sebility iy creant or fulure, Jijiriciated wr
untiguidated, and whether oy nol sfther | labifty arisas Under i *Z}ma“ﬁ i the liabiitties to be
sl iy ﬁsﬁwfam currencies, the Lehder may comvert aither ability sl a market

st offarg .@mg;%
rate of exchange fof the purposs of set-off. Any exeitiss by the Lefier of its rights unte? this

clause 22.1 shait rot i o affect any eothr -righis orramedion svallable to it under this Ueed
ar dtherwiss.
B ebligation te sl off

The Lenter i§ not obliged 1o sxertiss its rights.under clause 22,1 W does exercise those

righits it must g;mm;:s& 'q m}z&%"y e &mw&wr ﬂz? the setof that has heen mads,

Exiusion i e fi@%%t of gt

%i% ﬁaymmﬁm e iy they %%@:mww vty L under s Daed skl e mriade i ol withoot

@ny setolf, eovdlerciaim, deditticn o withholding (otfier thar any' deduction & withholding

m‘_ o % requires by law)
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235

24

28,

254
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Amendments, walvers and consents

Armsndments

Mo armndmient of this Deed shall be effective unless it is in writing and signed by, of on bahalf
‘of emch patty {or #8 authotisat! rapreseniative).
Walvers snd consents

{8] A waiverof any right or refedy undher this D

s o By law, OF any consent given undsr
tis Daesd, is oty sfectivie I giver in wilting by the walving or consenting pary and
shath fiot be deeimed awaiver of any. subseguent Aght or reredy. it only appliss 1o the
sirpumstances in elaticn & whish it'is given and shall not prevent the. wiarty giving it
from subseguently relving on-the relevant provigion: |

By A failire by the Lender o exercise or delay by-il in exercising any. right-or remady
‘provided under ihis Deed or by faw shall not constifute a walvar of that of any T
Hight o temedy, prevent or réstdct any further exercise of that of any ther tight or
réimady o sonistitite an election teaffirm this Deed. No singie or partial exercise of sy
Fight or remady providetl under this Deed or by law shall prevent or restrict the further
wxarcise of that or any aiher fght of remedy. No glection 1o affirm this, Deed by the
Ladsr shall be effective uiless 1 is in wriling. |

Rights and remedies
“The righte and remedies provided under this' Deed are cumulative and are in addition 10, aid.
ol eielusive of. any fighis and remedies provided by taw.

‘Partial invalidity

H, at any fime, any provision of this Dised is or becomas invalid, ilegal or unenforosable i any
resnact under 81y jaw o any jurisdiction, neither the isgality, validity or enforceablity of the
remaining @Wé&%ﬁm ror the tegulity, walidity or enforceabiiity of such provision under the law.
@ffaﬁy. gither funsdickion will inany way he affscisd o irripaivad.

Counterpants

Countsrparts
Thig Desd sy be exstired in Bhy number of counterparts; sach of which whian eweouted

and deliversd shiall Sonstitute & duplicate originl, but all the counterparts shall togathier

cohstitite une desd.

Third party righis

Thibed party vights

Em&gﬁ as exprossly provided elsewhisre In this Deed; a person who is niot & party to this Deed
b i right under ;m- Contracts (Rights of Third Parties) Act 1 989 o enforne, of snjoy the
benefit of, any term of this Desd.

Further provigione

tridepandent security

The security constituted by this Desd shall be in sddition 1o, and independent of, afy other
security o -gﬁamaiﬁ&'iﬁm. the Lender m&y-%ﬁ?ﬁﬁ for-any of the Secured Liabilties at-any time.

20
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27.3

T4

28,

28,4

b e

‘payment, or othier matler or thing, gnlege ahi anlli the Lemder discharges this Ds
Discharge conditional:
_ﬁmy m%&%& disgharge or setfiement Detwess the Botrower and the Lender shall be

Ay notice orother commuiication gveno e ggﬁg:;ﬁmﬁi&f’ Bt i conection with this :

Nopriar security held by the Lender over the wholke.or any par of the Chaiged Asssls el

mhergs iny the securlty créated by this Dead.
Continuing sscurity

The security sonstiuted by tiis Deed shall remain In full Torce and effect se 8 gontinlig

secufity for the Secured Liabilites, despite. any seifierent of aocount, or infermediste
i i wiriting,

corditional o fid g:rwmﬁm o mwm fecaed by he mm i respect of ifip %&Ts@w@ﬁ
Liabiities being avoided, reduced, sel aside or ordersd i b rfunided unider any lew ralating

o ingolviency, benkuptey, windifig-up, administralion, receivership o o w other ressan

Deapite any guch release, discherge o sattherment:

{ay ihe Lenderol iy mmmm& gy retainy this Deed dnd the senuiy crested By or under i
Incioding i fanficstes amd docoments relating 1o the wndle or b part of the Charged
Assals, for gy period that e Landlar deeis RECERGETY v privwide (e Lender with
sty auginet sny such avoidance; reduction or order for tefund; and

by the Lender may recover the value. & amount of such mmmy o payment from the
ﬁmwwm pubmeguent T if the reletss, digcheige or selliement bl g Gesbired;

Certificates

Ay peification or deterrsnation by the Lendir of any . rete o @madnt tnder this

the absance of manifastemor, conclusive eviderce of the ratiers towhich i reletes.

onsslidaton

Th restriction on the fight of consolidation contained i Seation 83 of the LPA 1925 shall not

f s i

apphy 0 this Deer.
‘Hutices

Dalivery

be:

tey  inwriting;
by delivered by hand, by pre-paid firstclass post or other neid working day delivery

service, and
o sentio therelevant pary's dddress ag seloulin the Parties claiise of this

ot e any oiher address notified in wiling By ons party th othed from tme 1o ime,

Receipt by Borrower _

Any nittice or other communicstion et ihe Lendar gives o the Borrowet shall be desmed To

biave been receind;

(& if deliverad by hend, at the times it is jeft ot the relevant address; and

1By if posted by ysm»g&aaz;% Hrghadaes g&mg B wther mest working {my e wm Barving, of ﬁw
second ﬁu&m@% Day ﬁﬁ;@r niigting,



88

A notice or-other commumnication given as described n clavse 28.2(a) on a day that is not a

Busiress Day, or after normal business hours, ity ihé plgce it is received, shall be desmat io
have bien réceivad on the next Busingss Uiy

‘Rsveipt by Lander

Ay niotice o sitier communication given to the Lender shall be deemad to have been
received only o achizal regeipl.

Servics of proceedings

This clause 28 doss not apply te the service of any procesdings or other docaments i aily
fagal action o, where applicable, ahy arbittalion 6r other mithod of dispute resohution.

Ho hotics bF communication by emall

A notice or cther somtnurication ghven under or in connection with this De

el 1 rioh valid #

sant by fax or emall

Governing law and jurisdiction

Cicivaming v

This Deed and sny dispute or claim (ndluding non-contractual disputes or claims) arising ot
ot or inconnestion with bor i3 subject matier or formation shall be governed by and construsd-
inv aicetrdante with the law of England and Walks. |

durmdiction

Each parly irevocably agreés that the courts of England and Walts shall have exclusive

jurigdiction over any dispute of claim (inciuding non-coniractual disputes of claimsy ansing ot
o e I connsction with i deed or s subject matter or formation

The Borower Tmevocably congents 1o/ any process in any'legal action of proteedings under
claliss 26 2 being served on it in secordance with the provisions of this Deed relating 1o
service of notices: Nothing dontginsd inthis Deed shall afflect therighl to senve process inany
sitiaranret panrited by faw.

“This docurnent hias been exscuted By a deed and is ﬁ?&imm and takies effect on the date steted al the
Begliining of i

51



Bohuduie 1 - Propiely
Tha freshold property being Land and Buildings on the wast side of Shrewsbiury Road, Craven g
and Craven Lodge, Shrawsiiiry %gaa;.gswe@wm BY? 9PY registerad at thee Lanid Rﬁgﬁ@&@ with tile
absolite urider titls number SLET18Y and ttle number BLEB4EZ
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Signed 4s o Desd by
DAVID PALIL DELVES
i the presencs of
o
Ko (i BLOCK CAPITALS)

Sighed as & Dead by
ROSEMARY ANN DELVES
n-the presence of

sl T BLOCK DAPIALS

Signet as & Desd'by
HOBERT PHILLIE DELVES
in the pressrice of

e i BLOK DABITALE

35



Sigried as a Deed by

HARRY THOMAS WILLIAN DELVES
it the presente of

Hane lin SLOCK CAPTTALS

Ay

ChEi

Bigned us a Dead by
SGEORGIA %ﬁ%ﬁ _ﬁ'ﬁ%ﬁﬁﬁ
ity the presence of

Wi (i BLOTK CAPTTALEY
Sy

Bigned as s Deed by
DRLA ROISIN DELVES
ire thie prasence of-
S sriness
figme i BLODE SAPITALY
Adirass

Secuption



Exsnated s o Deed by
: mmmﬁ? LEMITED

i fm presence mf

ﬁfﬁ*ﬂ&%{w g}f W#?W@ ' .

Hharws fify BLGCK CAPTTALS)
Chsipadion
Exstutad a8 ¥ Deed by
DELVES & CO LiBITED
peting by s dipcior
oy the presencs of
| &mewmm
Kl tin BLOCK GAPITELS)
ey

B LA Guns o

KIS ¥ peand

Cragepcson LoAd SA83 Yay
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THispEED s dees 10 TNACH 'mf“%
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PRETIES.

i

=2y

DELVES £ GO LIMITED incorporated and registered in Englend sud Wales with coynpany-
- hber BREBTO0E whoss fegisteved ofios js at Sraver Centre, Craven Armg, Shrdpatire 8Y7

9PY (the Borower)

DAVID PAUL DELVES, ROSEMARY ANN DELVES, ROUBERT PHILLIP DELVES, HARRY
THOMAS VRLLIAM DELVES, GEORGIA BOSE DELVES, OBLA ROBIN DELVES af of
The Visw, Churchsioke Monlgomery BYIH 80T and BARRABOEY %iﬁ?i=§¥*§§ﬁ§ Inenrporited.
sl ppistered in England and Wales with Sotrpany snier ORRATEHE Vhose -m_g;@m-weﬁ-
office ig at o Davids Hotse, 48 Free Steet; Brecon, Powys LIS 78N a6 frustees of THE
BRIGGEVIEYY PENBION SCHEME (he Lendar),

BACKGROUND

A

{81

Under this Deed, e Borower provides seouily 1o e Lender for gl ils prasent and fulre-
shiipntions and lehilies o the Lender,
T Hoerower seri the Priparty,

AGREED TERMS

g,
14

Befinitions and inferpretation

Thatinitions
The Snliowdng deliniidng abply I this Deod: _
Bushnvess ﬁw wday oihey han & z‘fgasmmam Bundey o -;3-;%%;5%@, frofitay i 'fﬁg;gmmé wE AT

S Liriddon aré spbn ol budinee.
Ceificate of Thle: sy report on, o certficete of, Wile veluling o the Prop gty supplisd to the

Lender by e Borrower { oo s hshaif. :
Charged Asketel sl e aseels, ploperty and vadertaking of the Borower, which are, of s

euprassed b, %_&;iﬁ%@;ﬁ:ﬁ!ﬁ i %wﬁw created By, o ﬁ'ﬁ{éﬁ%’f%‘i&_ t?fs.i}:«;. Crpwdd tard relessnvey

0y Hhip Charged Asrets shall include refersnces 10 any part of hiem).

Default Rate: 1% pet anmim abiove thie Lavider's basi rate from e o e,

Dalegats: any person sppolited by e Lander or any Recabver ander deuse 15 and any
-y wg;mﬁw& i alorney of the Landar, G iy Regeiver pr Dslegate .

Disruption Event; either of both of '

Y an svent {iobesused by, gnd outslde the dbolrol of, siBer party that materdally diengply.
fhe systems for paymant or ctmmanioation’ o fhee Brandil markets nesded, i eath
vase, to enable sfther payment fo be matle or Fevsaciions 1 be carried sut under iy

by sy other svent (ot caused by, snd oulside the sontral 8f, i piirly whose operations

arg dhmcuptedy, Biattesults In disruption (60 s technioal or systeme relaled ratie) to the
fremsry or peyments operations of 3 pafty and which pravents elihes or both parties
fany Y perfornidig e paviment shiigations undsr e Deed of any dotisnent urded
wihich the Borrower oias obligations 1o the Lender, or (1) comsmunicating with the otfier



Bty as reguired by the tenms of this Deed or any document underwitich the Borrowey
owis ohligations o the Lender.
ﬁ%ﬁ#ﬁii&%m@égé-ﬁm natural and fnarevesds ervironment indluding all or any of e Tullowing
- medin '_ﬁmﬁ%a@g wister and land neloding air within buildings dnd other aatural or mare
_zﬁa{%ﬁ#: 5&%}'@5&5@5&'_'ﬁ%m%'.ﬁ-g“_ blow e ground) and dny Wing segarmsms (including manj o
'ﬁ:@;@m}%ﬁ@' -mggaﬁ@%fﬁgmmas‘-m&ﬁia; '
mm@mmg s apohicable jaws, statutes, reguintions, secdndery leglsialion, Bye
- tawe, comimon Tav, directives, reaties and other measures. Judgimenty and decisions of gny
ot or Wiblnsl, Sodes of practics and guidance notes in o far ae they relate fo of apply fo,
e Bnvitniment,

S EnvienmentalLicense! any authorisativn, permit & cance necessary under Environmisntal

- Lawinsespect of any of the Charged Assists,
' ﬁvmﬁ wi Dibaull sny ol the Tollowing svente:

sy the Bomower falis to pay any of the Becured Lishiites when dus, unleds i fillure o
piy js chused solely by an sdminisiative eror o w-@i@m‘é;ﬁ-ﬁ%_'m%ﬁam i pyrient je
-m&.g;%e::w?éh_ér;.-mxm'ﬁmést%& Dy of e due dabe-or by o Disruption Event and payment
I mede within threw Buginess Days of s duedate!

. i é_ééa Borpwar lails (ofher than a tallure to pey refered 10 i paragraph  (a)-of this
éﬁﬁ%ﬁ%ﬁﬁﬁ}%-w coviply Wmé'amy provision of this Diesd o7 any document uader which the
'ﬁ%ﬁ%}%&i fepy ohiigabond fo e Lefdel snd G e Lender Goraiders, adling

. ressonabiy, that the failure to somply i capable of remedy) such fallure t comply is

- nat femedied within 14 daye of the sarisr ol the 'm%@gﬁé? 'ﬁﬁ%éfi;‘%ﬁg_ﬁ%ié'fﬁw?wmf ol the

':ﬁﬁiﬁm to somphy _%jm:;% ihe remmedy Teiived Bnd e %ﬁs@@wﬁrﬁ@%@m&g et of the
é’ai%#& i Gompiy:

giid .@ﬁy_.mfkﬁmﬁmﬁﬁm_wammigs. sr-stafement made, rebeaied or desmed thade by Be
Borrowar te-the Levder is for provies. o have been) incomiplate, unbris, indcréet or
misieading In any matenal regpedt when mide, repested or dested made;

{9y e Borrowersuspends of teasds 1o Sarty off (or thidatens 10 suspend of ceass 10 canty’

_ oy alfor & materist part ot s business:

f8y  any Finnelal indebisdness T8 notpmid whis g8 nor within any weiginally apiicatis

. prEGe pering |

Ay ey Financlel lidebledness bovomes due, of s dedlared due and payabile, belure iy
gigtid malinity betausa of dr event of dafault (however desciibed);

fg1.  anysemmitment for any Financlsl Indebtednass s canoslied o suspended by a craditor

- of the Bomower becaise 6F sn eventof defauit however deseribad);

W any sediter of e Borrower becomies ergitied 1o declare any Finanvlal %;zii&;‘i:%mdém%
dize ard payable biofore %ﬁ.a.-g%mgﬁ% raturity becauss of an pvent of default (hovesver
diseribag)y;

e Bomowet saps, sbsukpeds, paymentof aiy of e deble orls unable to. o adiily

i i by o, pav e dabits as. Bey Tail due;
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{m}

{ny

fa)

1

tal

i
{5}

1

()

e Horrower commenses negstiotions, & eritéin inte any compoiltion, Somproriss,

-gEipnrend or Brahigement, with- v of more ol e creditors Tenclyding e Levider)

with 8 view 16 reséhethiling any of 18 ndebisdness (beciuse of sotusl or antiopated
Seviniial dificulies);

# mxw’zf&%ﬁﬁm iy devleredis m&w@mf‘ﬁw if‘ﬁiﬁé&%&iﬁm% of He Horrower;

my ‘weinn, progeedings, gzmmaﬁwﬁ oF step T& takei o relation e subnenginn of
payments, @ mmﬁmsm i fespest ol Way smﬁw%éﬁﬁmm& w&s’%st%mi;»szg% shEaiution,
wlinistiation of rEorgenisalion (ashg o wolunthey ameogement, scheme of
arrsngemen or olherwise) of the Borrower:

why delion, procewdings, procedirs o slep 35 fsken e velallich B & dodibosilion,

GomEewEeE, SEEeEEnt O arisngenist with sy crediior of the Borrawar
aiy aution, procéodings. ;?:r;:;mﬁw%m shen s tnkin i rilafon te e appolnimenitole

figliidator, Teoeies, edminisirative recelver, administiator; compulsory manager or

"@-ﬂ%ﬁfﬁ%fﬁéim .aﬁémg invreupect of the Borbwer o any ofis disets;
e yalue of the Borower's assels iv lees. than s labities (faking into avetunt

“nnhingent shd prosbective z-;sﬁﬁm;ﬁ%:}j
oy &vféfgﬁ%%ﬁéﬁmm i velatin tor the Borowet sifniisr -w-'ﬁéﬁé&m wal gt i paragraphis {1 v
(o} tinclusive} of this aafiniion under the laws of any sppliceble }m&mﬁf@ﬁ%;

conbrol of the Borowers goods ls teker o a dibfress, ke, exenision,
sxproptintion, sequestation. or oifer analogous leos! provess W sny onEdician s
el enforeed o B ot Bn, oF painst, the Berowar's sseste

any Seourity on-orever the assets of the Barrower besarus enfiviciable;
-altor sty peirt of this Deed or dny docistment urider which thie Borrower owss shiigitions

to the Lender s or bechmes Tnvalid, uniawil, dnenforeiphle, winiineted, disputed or

cpases o be wlecive o W have L Toroe Bl alaot o it Bt G imerht for mny-

ity to this Deed or any dovument ander which the Borrower owes obligations it the
Landier (aiher Han the mm:%w} toy periirre any ablioation aeder i Deed or that
shisei i

sy party to-tis Deed or any doctment under which the Berrowsr owes bbiligations {o
the Lenider (olher than the: Lerder) repudiales or rescinds of Shivws. an. intention 1o
;Wﬂdsamf ) f@ﬁﬁi%iﬁ "‘é’w@ Theeel or il dneamerd ar

wipy st ooouns {or drourmstinces svis) Fat, n e reascheble &g&%m it Lerider,
fag o by reasonably kely 10 metetialy and &ﬁm&m iy aftect the ﬁmmwamﬁ%ﬁmyw
gardoreneall o any of i Ghlgations under or atheriie somply Wit e larms of this
Dhead or any document under which the Borower swes oiligations 1o the Lendsr,

Financial Collateral his the mearing given o et erpression tnthe Finantial Collsteral
Fedgulatone.

Fingncial Gollatersl Reguiations: e Firandlal Collateral Arangaments (N 5 Regulalions.
2UUL 51 200/ 3EzE). ' '

Fhraigint -sﬁﬁ&?_xi%ﬂﬁmm sy npclptiaipey of the Bortower Sror i respent of



{ay  Bonowing o ralsing maney, mcluding any premiuem and.any capitalised ntérest on fhet

o i%:%“; sy bond, note, foan stock, debenture, commertial paper or similar instiient;

g _' fmg ssosplancs Undel any soteplancs redit taciity {or dematerialised erquivatant;

- pitt dibcounting, note surchase o dicumentary Sredit faciifies; | |

. mionkes telsed by selling, assigring or discounting cecelvables or viher finandial sssets
ity tarrm that cacours iy ke il o e Borfowed I the svent Of ﬁéﬁé@a@%@ﬁ? ofSuch-
rechivables of financlal assete-when due,

{e)  any ﬁﬁ%&-@ﬁﬁ%_-g}agmﬁm for agsets of services acquired, other than trade credit that s
_.lgiﬁéﬁzﬁéﬁ':é%aﬁr&%ﬁ;ﬁm voores ol wade atdd which doss notinvolve any déteibed payrment
&F wiy Aot T more tan 80 days: '

i HITY .'ﬂ-aipimif.&ﬁﬁﬁmﬁ witstatiding uider any friance lease)

fg any counterdndenity obligation in respect of sny gusrantes, bond, indemsity, stindby
Tetter of credit. o othéy instrumienl Tesied by s third peny in. connection with the
Borowe’s performane of a conbradt,

thy  sayotherbansactonthathas the commerdial elfect of borrawing fndluting dny forwerd:
s8ls o porchase agresment anid any habifies which sre notshown s é}é;f?gwmi FotEEY
it Borrower’s Balarcy sheet becaise ey are sontingent, - cohditional o
T

. any dotivailes fransedtion efitered into in dofneclion with protecton sgainst or benefit
from fudhntion i any rete or price (and whes saloofating e valup of any derivative
Yratsaiton, :éfmi;iy&?m marked (o markel vale shail be takeninty acoouniy and

iy sny gosrantes, sounlerindemnity or ofhiel esturance sgainst fnancial Toss Hist e
Burrower has giverfor any indebtedness of the type referred fo.in any ofher -@mgmgﬁ
ot il definltion s%'mmré&%' i@i%mg;&m@zﬁ; | | |

When caloulating Fitiancial indebtednass, no Uabilily shall be Wken Ao account more Than.

e T w ;

thsurance Policy: sach confradt dnd polioy- of Tnsdrence effected or maintalned by e,

Borrower fram time 1o fimé in respect of the Broperty. N

Laan Ayresiient the loan agresment dated o or around the gale of s Dhed betwast the

Barrower and he Lender for the provision of the foan ?&'{:ﬁfﬁi?im; | -

LPABZE: the Law of Propenty Act 1535,

WM%&%_ Raglinements! the mdking of procuring of all sppropriate regisbations, s,

stampings andior iotications of this Deed dhd/or the Securty created by it

Proparty’ the beehold or leasshinkd propery fwhithet registerad o -mmgmmm} e by

:ii‘%;e"%mmmmmﬁwm f‘mﬁmﬁwﬁ- t | '

Bicsiver & receiver or facelier and inanager appolited by the Lender under slalise 13

-i%&mﬁ -mwgﬁé:- a%% -&mm{%- miﬁ o payeble W oor R feeoasosunt of the Borrowsr in

-mﬁ%@m wilth e %&ﬁiﬁ%ﬁg,_ Siegnee o grant of ofer fights At e i DroupElon oF Al or any

Cpprbof e Progeiy,




Secured Linbitities: all present and fiture obligations and fabilifien of the Boitower o e

“Lgnder. whather actual ot sontingent and -wéwm-w weved joiitly or severally, as phinsipal or
sty of in siny. other. capagity and whelher oy not the Lender was an orginal pérly 1o thee
“ralevant fansaction and i whistevar name of shyle, including. wﬁﬁ}ﬁ%_& mitation sny @i sl

snnies owed by the Borrbier o the Lender pursuant o the Loan Agreement, together with
il Eif_xi@mﬁ%S_Qéimg:&;%g%ng, without Bmitstion, defaill intsest sobiing: iy Tespect of Hioye

obsligations or Takiltes,

Beeurty! any mortgage. whwirge fadudther 'ﬁxw'm%ﬁ%r&g fmgat or 'Mguﬁméﬁ-} pledoe, 1

: ﬁmmgﬂmam %:ay ity ot LTty BT e seourity intereet s&;ﬁﬁumg Y el gexgmi:ws@ ofaty ;mmm
s ﬁmy other %&ggm&mw% v srdnge et having e similar &*“fm’%;
:.@m&sw’;‘g Finsnelat Collatral Arrangements hus the muaning given i that mg&mmw the

Finsricial Collatern] Reguistions,
Beoavity Pediod: he pariod siarling o the dete ﬁ% this Desd and ending onthe date srowhich

the Lender b watisfied that el the Becurad Linbdited bave been unetndifonslly and
:@W-&wm%}%ymséﬁmﬁ dischutged i % anidae harther ﬁ'ﬁéﬁii}'{ﬁ%ﬁ?%iﬁ%ﬁi@%ﬁ'@%ﬁf@ sapable ot bieing
outstanding. '

Sulisation: any valietion relafing to the Broperly supglisd % the Lendar by the Borioiwet 1ir

it amﬁgﬂ

VAT value sdded tac o sny eauivilent tai chargeabli in %?wa Uk or elmewhers.

%ai@mmﬁa@
Bl Dheel
) dlause and Sehedile hesdings shal novafiog the interpratation of s Desd:

By, & pergon iscludes. an ndividial finny s::mmm-ﬁm corpiation,  farership,

Grincoorated body of pereons, government, siate o agenoy of . stule oy
agsoshtion, trust, joint veiiture or consartiui. or gﬁam-mﬁy{@%ﬁ%é@ @ ant barving
separats legal personality))

) Onises e cortedt otherise realives, words in the singuler shallingluds e olursl srd
i thie plisral shall inelde the ﬁsﬁgiﬁ_i@@

() unless the context othereiss fequires, 8 refersnce’ to ore gender shall inciinde &

Felerdnge o the plhae gmmmv

# o8 i‘%%?@k%@ﬁ oA Wfﬁy @?‘;a i mz:; Yayada ﬁva‘é pmig . gﬁg‘«zmmﬁi repes el EUVES SUNEREOTY,
péraatied assigns and permitted ahsferees and this. Deed shal be Blnding o, ani
wnure .y the Genelt of the parties W s Desd Wnd Bel fospestive perstfal
raprésenialives. suceeseorh, peniitted assigry and periitled Yanslsrees;

s referenie 0 Wolsiation o & legiglatve g}mvmwm in g relerdies o B sy smended,
m‘g&ﬁ%@&é by teeenacted o e o, fime

e ..a ;Mwwm to legistalion or s legisiative provision shell boolisde ol subordinate
Tepislation mede frainr e to ime Lk Y mgiﬁmﬁm ‘or hegieiative Bk

thi  wreferdfice te wiithvg or witien excludes ty ani emsils

g
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t4

W anvobligetion on g party net to do something indudes an obligation not to aliow that-
thirng o be dore;

B arelbienk to this Deed (or any provision of i) or 1o any other agreament or document

“elerred e I s Died i @ reférsnos to il %}éze:saéci_ﬁ., Hhit provision. o slich ollier
agrésment o document sy amended {n sach case, offer than U brasch of the
pravisions ol s Desd) fom e to time

£k %_mimé the context othervis regulres, & refétente o 8 slaviseor Soheduleds fo 8 cleuss
of, o Sehpdute t, this Desd;

oy any words ?ﬁ%%‘{tw@g%ﬁ terera inchading, inchade, i particitar, for example oF any
gitnifar sepression shall b nterpreted as Busiatve and shall notinitihe serise of the
worde, desciption, definition phrase of ﬁ.ﬁym_'g&r@ﬁaﬂiiﬁ.gg"'ﬁf%@:ﬁﬁ %f’mg;

Tt w refdrebos 6oen mimendment ncludes a novation, sugslement o vaiistion fand

wrseed wnd amenidend shall bs odosiusd am;}ffﬁﬁg%ﬁ;

{r)  wirefeenoe (0-assets Indlulies present sid filure propertss, undertskings, revemies,

vights and benefite of evety descipiion;

Aol @ efErence o wn suthorisstion inciudes an approvst, suthorseion, consent,

exepption, g, leenge, notardsstion, registration or resolition:

o) wrefarence b continuing in reletion 1o an Event of Default msans an Event of Deéfull

ot b it beis remedisd orwalved;

e melence o defermines o determibned medns, unless the contrary s indicated, a
determination made 3t the absolute discretion of the persen faking it and

b o refefence 10 8 vegilation intluded any vegulalion, rule, officiel dirdctive. reglisst or
giidaline fwhether or not having the foros of law) of B0y governinentsl inter-
governmertal or supranations! body, agency, department or regulatory, setfregulatorny
o Giher iithorite o organisation.

Lgvbnmnk

it .%%"L&m&@?’ corwidirs st B0 Erount peid By the Borrover in respeit of the Seoured

Listias & :aaﬁpg'&%{e of bising evoided or oferwiss sel seide Gn the  Hauidation.oe

adminigiration of the Borrower orotherpise, ther that amount Shatll not be considered 1o bave

b reveoaling paid Tor the purEpses of this Desd

Nature of sequrity overreal property

A relferencin this Deed to 'ﬁ-@%ﬁgﬁfg@’wimﬁg%@ of or vyed the Propesty iidudes:

(81 @i Bulldings and Tietires and Bilings (nduding trade and tenant's fxdures and tlings)
i St pland and maokivery ttl are %%mﬁ%ﬁ:é@n - forer sartof the Property ot any’
B,

By ihe procesds of the sl of sRy pant of e Propery and any other monies paud o
sayable in respiect oF or n connection with fie Propery:

ieh g baneilof any covernants for 58 given, or entered Intn, By any predeceser in il
oY i Borrowes v respest o e Froparty, ond ém‘y srvorden g v gy &sméx iy vt

af thdnw dovenante and
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{eh) sl rights under any tioence, agresment for sile of agresement for liete it respectofthe
Property, '

L of Propesty (iscelianeoin Provisions) Act 1985

_ -%?f;%{ﬁ%@g_ﬁmm&@ ofsetion 2 of the Law of Propery [ Missellansoos Provisions) Bet 1989, the
tarn of e Lian Hgresmment wnd of any slde Tetters between any parties In relation to the
L Agresinent are insorporatéd into thin Deed.

Sehedules

‘The Bobedules fors gt of this Desd and shall heve afect 88 sstoutin Rultiy e bedy of

il Deed, Mtvreleienis s e Deed includes the Schedules

Dovetant to pay
- Givpnnnt b pay.

Thw Bofrowsr shall, on demand, pay tothe Lendar and dischaigs (s Sesured Liakiites when

Ay pavome due,

inlirest
The Bonower covenants with e Lender lo pay interes] ot arty ammunts die vreler clatse

201 o gay to duy unbl Rl discharge (whether before. or after ;uzﬁgmw‘i Senddation, winding-

up o @ii%mwmz&ﬁ of e Horrower) sl the Defaul Rate, proviged it i the case ol iy
Gl oT expahse, manh interiet shell aooree wnd be gsaygﬁ%m ae fom B dute on wﬁm&* i
wlevant tosl r evpenie STosE WBsUL he necessity Tor eny demand being mads Tor alrent,

hrant of sacurity

Luagat mm@mw and fined charges
fih | mﬁﬁﬁﬁmg%g ssouay Hor e ayrnent anidd distherge 6t %?w Sedured Liabiibey, m@ Bosrwas
i il Gte guarerdes charges to the Lenden :
fat by wayol s Bt legal mongige, thie Property; and
{i’:ﬁ?}_ oy weuy-of & first %mﬁ charge:
Hy  al e pkie in enth insurange %ng m%ﬁfﬁgﬂg il olaime, the procesds of &l
ehabme and w0l relrns of piémivms in @wﬁw%}m with wach Ingurane Boligy, the'
Rental income and the benefit of dny guarsntes or seoudty In respect of the
Rental Incoime 10 e exiinl vt efeclively assipned under clause 5.3,

(i) thi Beneft of el othdr confriicts, gusrantess, dppoiniments and warantics
retating to the Gharged Assels and other dovments o which the Borrower s -2
gy o witioh are i s Tavour o of Which T has the beta B veéaling ooy lellng,
development, sale, purchase, use or the speration of the Charged Asigets o
siherwise relating Yo tie Charged Adsels --iém@ami rigg; o mEOR pese;. ut without
Hrnttadion, the Hight to demand ard reveive al mﬁ:ﬁsﬂ-é@é wiiatever payabls toor for
fh Bapell mmiw o ﬁmmg&?mﬁ wvy of e, '&-%S'ﬁmmmﬁéé% g‘sfw;dé& farin eny of
o avaiinble 51w or By squilty B réletin b oary of e, te vight fo compel
parforrmnes ofany of hemand ol @-mm-;sgm ritraaty Bl fmeaéﬁ%wﬁg@w&
‘Breing 1 o o s baneft arising fam any of %imm’? and
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4.3

(i} allticences, consents and authorisations (statutory or otherwise} held or reguired
in connection with 23 business carried on at the Property or the use of any
Charged Assel, and all rights in-connedlion with them,

: &m’igﬁ;ﬁ@i?
. As g continuing secunity for the payment and dischiarge of the Beoured Liabilities, the Borrower

with full itle gusrantee assigns to the Lender sbeolutely, subjectio a proviso for reassignment

-{zﬁ;i?;‘é’vmf@'ﬁie_ﬁi&-ﬁ;igafg& Rl of the Secured Liabilties

(@1 &l s rights in eech Insurance Policy, including all claims, the proceeds of all slaims
and gl retiins of presiumsin connecion with sach Insurance Polioy; and

by the Rental incomeand the Benelit of sny guaraniee or seourity in réspect of the Rental
Ingome; |

provided that nothing in this clslse 32 dhall Constiule the Lender s mongsges In

possession,

Perdaction of seourity

Ruglstration of legal morigags ot the Land Registry

The Borrower conseris 1o an spplication being made by the Lender fo the Land Registrar for

- thefollowing festriction in Formy P iobe registered against o title {o the Properly:

"Wo disposition of the registersd astele by the proprigior of the registered esiate, or by
the proprietor of afiy registered chargs, not being a charge regisfered befors the enlry
of this resiiofion, is fo be registered without o written consent sioned by the prépristor
Forthe ime being of the cherge dated. §§ f?’?ﬁéf L #F'Z» 2024 i fevour of
Lot Paul Digleas, Rosémary A Delves, Robert Phillin Delves, Hary Thomss
Witham Delves, Gaorgia Rose Delves. Orla Rolsin Delves and Garrabost Limited as
Trustess of The Bridgeview Pension Schame. ail care of The View, Churchsioke
Muontgomery SY15°6DT refprred fo inthe charges register or their conveyenter”

Further advances

Thie Lender covenants with the Borrower that'it shall perform its obligations 1o make advances

{ncluding any obligation 1o marke svaliable further advanses).

Cautions against first registration and notices

© Wihether o not' titie o the Properdy i registersd af the Land Reglstry, any caution against

firgt registration or any notice {whether agreed or unifaterall ds registered apaingt the
Borrawers fille to the Property; the Borrower shall bmmediately provide the Lénder with full
particulars of the drcumstances reisting o sush caulion or notice. I sush caution or potice
wat registerad to protecta purported interest the creation of which is not permitted under this
Diwed, the Borrowsr shall immediately, snd st i8 own éxpensge, take such steps g the Lendsr

+ .

may reguire to snsyure that the caution or notice, as applicable, s withdrawr or cancellad.
Liahility of the Borrower

Lisbility not discharged

The Borrower's Babilify under this Dasd i respect of any of the Séatived Lisbilites shall not

be discharged, préjudived or sffected by:

g
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5.5

8y any secirity, guaranies, mdemnity, remedy or offier vighl held by, o avaiabie 1o, %%m

Lander that s o basomas, wholly o mf&iﬁﬁyﬁ?ﬁg‘ﬁi vl or yrenforcesble o any

prand:

By the Leider renewing, datermining, variig or invreasing any Teolity or offver ransaction

I any masner o CONGUIAg IR, acoRpling or varying any somproniise. arangement or
gatllemisnt, o omiting to eiaioy or siforce payment Fam any otlier perses; or

{e} any other act or omission that. but for- i claume 5.1 @%gg;is_%' have, disthargsd, o
ot prajudicen o afféotid, e abivy of five Borsiver

_immmﬁ reolrse:

The Borower welvss any right 1t iy heve to régquire the Lmﬂ%w e wivforon emy sno ity o
i ght. of dlaim any pavinent Fom, o obersise nrocsed agalisl a0y olher perdd befas

-enfurelng His Deed ageinet he Borrower

Haprosentotiony snd darvantios
Fimes for making representations and warranties

"The Borrower ks he representstions arvd warrantisy set oubin thiy sleuse Bt the Lendi

ain e date of (hig Desd and the representations and wartaniies contalnkd i tHls dadse § are
deemeéd o be repegted on each day of te Seouity Period with referenaes i the facls and

irtutnstenneg ety ol the Yo of Papatilion,
: %‘Z’mﬁﬁmmgﬁ of {tmwg@{i Asuats
“The Borrower s the solg @gwi minl-berafcial s of %m &%ar@mﬁ ﬁ%@m #v ﬁa‘% g,

il wnd vt ketubie e to the Progierty.

Mo Beourity

i Charged Aegers aie fres Fam ary Sectrily othir thin the: Securify created by his Dsed.
Mo advadie clatms

Tha Borrower hias nitrecelved. or atknowletiged notics o7, any sdverse olaim by any pirsen

%{-z:wﬂgm;m? thi Charged Asgets of any interestin tiem.

Mo adverey covenanis

There Bre no vovenanty, sifsements, régervations, sondiions, Bderists, datde o ity
riatters whalever Svat materally and sdvirsely sffact the Uhisged Asiets.
Bier breach of latws

e s no Dreuch of sy taw or regulation thal imaterially .ms..wwm@%g affents e Charged

ﬁ%&%ﬁs;

g mi&ﬁ@mmﬁ ranioyment

M- faclity rhcessmy for the enldymantaid uds 5F e %%ﬁwmﬁ Apusis i wm’m‘%ﬁ zzx termii
arfiting ey person o terminste or purtal s 18

N ovarriding interssta

wothing hae. ariwer; has bean crested or e subsisting, et wenld é:;m oy svgrrding itesgst ni:

Wie Praperty,
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He prohibitions or breaches

Thigée is o pichibition o the Bormowsr sssigning is righte In any of the Charged Assets
referred to i cleuse 32 snd e entry into of s Deed by the Borrower does not, and willnot,
?ﬁtgfﬁgﬁwt@_ & hreach of any nsurance Policy or any ofiver polity, agreement, docunient,
ém’mﬁ-ﬁ%&‘ﬁ%-x:aﬁf'.f;f&ii'iggimﬁ pibding o e Borrawer of its a5sels, '

Envirommeniat ﬁg&myﬁm@s

The Borrower has, at 8l tmes. compled  all matenal respects with all applicable

Environmental Law sad Brvironimentat Licentes,

inbonmation for Valuations ahd Cortiticates of Tide

tay  Alwritter Informiation supplisd ifé%f tive Horfower o ofr s bisbhalf for the purpose of edoh
Wa %ua?:ﬁm wived Cerlifeate of Téﬁﬁf-.wﬁ% %{ai&ama.gmﬁmm_s;@ alt m&%ﬁ&%_?%ﬁﬁﬁ% Bt i
dwte or wl e date (f arwy o which o weas stated ko be given,

{by The mformation referred 16 v clsuse 8,114y was, At ity diste o #t e date (i wny) on
Wi“%iﬂ‘h it wss 3%&%@& t e giver, compl fetd aindd the Borrower did notomit G s%;éf;:%p’? vy
intorfation that, i disslosed, Wouldadvarse! b attect the Valuetion or Cartificate of Tills:

(€ lnthe cake of the st Valusfion and Certifioate of Tile oy, nothing bas socurred siice
e date the inforsiation reterred o Th tlause 8.1 ey was supplied and the date of tig
Dised that would idversely sffect Such Valuation of Certifiuate of Title. |

&wﬁaﬂw of secuily

Ho Begurity sipresaed 16 tie créuted uider this Deed je iable to be sveided, or otherwise sel

anide, méﬁ%@i&%’%ﬁ&ﬁm s Bdninigtralion of the Borrower srofermise,

Enforcasble sseurity

This Desd constitotes snd villl Sonstiite the legal, vaiid, binding m@i:&z&‘fﬁzﬂ-&a&b’%ms‘:&i:%ﬁg;ﬁ_iﬁimﬁ

ol e Borrower wnd i, and will continue io be, éfective setunty over all and every part of the

Charged Assils I acéordance with s Jerms.

ﬁ‘&#m&

The Birrower:

(a8 HWa diily ineorporated Hmited Habilty cofpany velidly existing under fhe law of 13

' ;%;ss"%ﬁisﬁﬁéﬁ%ém st ineorporation and

B bas e povwsr o Gy b assats and carryon Hs business as ity bty sondusted.

Bowir and mﬁ%mm&g

fai  The Borrower has lhe power (o enter info, detiver and gertorm, and Hae ket all
ficessary attion keautharise s iy o igl ey snd perdormance of Bis i‘iﬁw;ﬁ and
e Tansactions. contermplated by £

(b to Hmiton ity powers will be exteeded ey 2 resull of the grant of Security contamplated

By g Diaed,

Nom-contravention.

The sy o gad perfemsnee by the Bindwer ol and he arsections confemplated by,

Hike [andt do notEnd will not soriltavene o confiles with:

(a) e oonsBndiensl dosiments;

0
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B

b} any agreemant.of istniment binding on it or s aseels o conslitute il or
ermination -&yﬁ&%{%ﬁ&%ﬁwm{ demptibed! inder any such agreement of instroment oo’
{eb e lave or reguiation o g’wm’ig?m.&ﬁﬁéé'_@?ﬁ@f appiivabile

- Authorisations

The 'ﬁmmwé:%_mm abiainad 9l requiréd authorsativne (6 enble i to enter Ny, eXeriise it
rights snd comply with 5 obligetiohs in this Deed. Aoy such suthuisations ars in il force

it effect.

Binding vbligations

Subject to the Parfecion Reguirements:

{8 heubipations eXpressed to be aseimad By the Bomower in this Desd are tegel valid,
inding s enfirseable obiligations, and

4B _.@gé&%ﬁg’%ﬁﬁmg i generality of daime 8 18(s) ghove) tis Deed wrentss the security
--.éi‘%%@i%;“%m-w%;m%‘_ﬁ prports W creake-ard thos detully nisoesie ari valld o sffacive,

o tiling or stawp

His %2&:_'}%. nepussary to-Bie, recoid or eivol this Deed (other than a6 provided i cliuse 818}

ylth any Solil or ot wathonity of pay soy stemip, regietration of shmilar teeel i relation o
s Desd or e Yansastons contemplated by 1t {other than iy comtection with re lstiations

wt Lorpanies Finme wind e Land Bagisby

e ﬁi@%&%gﬁ

(o) Bo Bvent of Defolt of, on e date of this Deed, pvent ur choumstance which would,
ofs the giving of nuticl, expiny of any grace period, making of any deteimination drder
this Deed or any dosumsnl under which Sie Borrower owis obligations to the Lander,
oy subistaution obdny other cofidifon for sny combinution thereeli bocome an Buentof
Default is continuing.

(B, Mo oifier event of circursiante is patstanding which sonstiides {or, with the giving of

notige, the sigary of 6 grace peviod, the making of any determingtion, of Saisaction of
any vther condiion-for any comblaaton thereoll, wouhd constitute) & default o 8
ferinaticn beant i,mmg@r desnribed) unddr any wther Bpeement or ingrament that
T bividing on the Borrowar o W which: any of the Borcdwar's ddaity in subjsct which.
has-or ih reasonably fliely & have a material adverse #ffect on s Business, assetior
iwonditiorn, of ity ability to perfarmy it siligations under this 'ﬁﬁs&%ﬁ;

Ny Jitigation | |

M i%%%gsa%éémg arpltation. sdmiiistretive proteedings o lnvestigalions. we taking phhce,.

pending or, to the Borowet's knowledae and belind, have beer threstenst sgalest B, any.of

ifw diveciors o any vf iy aesets. wiich, iTadversely determined, sight ramsonabiy be sxpenied

o have @ materlal sdverse eflent on ity Business, Bseate o7 bondiion, 5t s abiity b perfui

ite ohbligations wdér this Deed dr eny docurment under which %?@';ﬁ".@ﬁymwﬁmww shiipationg
tor the Lender,
mmmgm_-
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Euverd s e awtord Dt ibway srnereied, stiperseded-or tdated by morerevent ovmadon

“suppliad by, oron behall of, e Borrower o e Lender, the idormation. in w?i%ém e whechranic
et supplied by, or on behalf of, the Borgwer o fie Lentac in connection with this Desd
'.gggga;,-ﬁézgiﬁgrﬁmg.ﬁ'@mm sunpled neet e ttii"xf_iﬁ W eeae slated to b giver (as the cave mey bel:

{m)  Ifitwas fechialinformation; cormpiete; true afd aceurats in sl material respacts;

gm if it wiat & Boangial prokiction ¢ foretael, prepered of the basly of regent Ristoiical

intformation and ar i basis of reasonabie sssumplions and wWasarived al after carefil
pingideraiion;
b Witwasmropinion or intenion, made after carefol consideration and was Tair and made
i reasonable grovunds) and | - |
ool -g;f;-‘s_géaﬁﬁ@g in mivy material respact nor rendered mislsading by & Tallure to disclose
{;ﬁiﬁfﬁ"éﬁ%%‘ﬁ;&ﬁémv_ | | "

Gensral covenants
Nagathe pledyg
The:Borrower shigll Hotdl sty Yme, entept with e L ander's Brior wiilen bonseny:

v endd dispossl resirictions

{8} wreste, purpart o ereate of peimit o sibsisl any Secutty o, of i rslation to. any
Charied Assel offier han aty Secunly crested By s Desd

by well, wesigh, ﬁzfmﬁgfgﬁ;ﬁm%m pussession of or sthetise dispese of i any manner

o prarport to do sy, sl o any part of, o eny intersst i e Gherged Assets or

RE RN %’g&‘-’%ﬁti'f{eﬁ%’“.gﬁzﬁ?ﬁ@ﬁ L grale G gReNE any kel et 'iﬁ-'ﬁ%e.-ﬁﬁﬁ;fgw Apgets

tavour of 8 thied paity.

Proservation of Charged Assets
The Botrower shiall not do, o permit to Be dong; any sotor thiing that wolld or might
hipredinte, Eopardive v othereise preiudice Hie seoorfy held by e Lender o matéially

dHpairiigh the vale ol of the Charged Adsets O the elfeciveness of the sscurity wrested

by i D,

Compllantce with %@%-%&Wui&ﬁmm

duy The Barravier shall ool wilhoul the mmmf% ooy writter corsent; uee or parivt the

Charted atet 1o e vbed i gny way sontrary 1o law.

fi)  The Borower shall

iy comply with e reguirerments of any law or regulation relating to o affecting the
Chargad Assets or theube of them or any parti ol them;.

{8y obtair, and promptly remew from e o me, and canply witty. the tarime it ol
stthodsations fal are requied in bonnetiion with the Eharged Assets or thed
s of that ars necsssary i preserve, malntaln o ferew dny Charged Asset,
g

0y bty efteil any faintenenice. tiediications, alterations or repairs that @re.

 rmopived by any 3&%-{;?.%5;%353%!&%& be effeted o ot o connestion with the

Chargad fasefs.
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Enforcemneal 4 rights
i Sorrower stiall ke its hest endeayoung to

(8] procure the prompl obsarvance s porformanos by the relevait z:,zs:ié's;im‘mgz;&fi‘ygﬁzgé By
&gggﬁm%ﬁ% &?--aﬁ;&s-gag;ﬁ-gwm: with this Borrower and forming padt of the Charged Ausots
ol @m-a@mmﬁ and o obligetions mposad v subl coundsiganty sad

B enforos &'ﬁ;g vights and inotitule, conlifiie of defend moy proveddings releting o any of
e Uhiirped Aesels thit the Lended wey riguie Form e o Hirwi '

Hotice of misreprasentation and breach

Thig Borrdwer shall, promipBy vr Baorisg aiite 68 any of the ssime, nitfy Wi Lehderin

{B}  enyvepreseniation i warrarty setoutin this Deed thitis incerreet or mislebding i any
reatarial respectinhen made o1 deemed o by rpeatad; am '

b any breach of apy covenantset oul in this Deed,

“Thile dosuments :

The Borrowsr sivall on fhe execution of tiis Desd, depositwith the Lendsr and the Lender
shalt] for e duralion of this Deed, Be prtitlad to holdy |
(o i @%ﬁﬁ{%mﬁ-ﬁ%‘ﬂm-ﬂw&%*ﬁ? fitle velating b the Charged fdsate fhat are &y the

possesgion or sonsl of the. Borrower tand # %i’wm are ol wilhin the possession o
wontral 68 the Borrower, the Bofrower underfakes th obiain possession of sif these
duedy-and doouments of el sl

B much Instirance Polisy,

Notices o bis given by the Borrower

fay The Borrewer shell within Sve dave of the execofion of tis Desd in respect of esch
“murante Folisy, give notite o the raleiast ihaorer thit i hak sbsinned of e righis b
st insurance Policy tivduding all claims, e procseds of sit sialmé and alf retums of
Brarmivime In otnnection wily Hat jrsirance Policyy urider clsuse 3.24a) i pEord
st sath sddressee of any such folios provides do e Lender promply o
ackrowiedgerent of thabnoticy, .

By The Sorrower shal obteln the Lender's priot spproval of the Torm of oy notive or
avknpedstigement B be used under s Jausé 7.1

Notfioation of default

{ay  The Borowes shell nofilfy the Leoder of any Suent of Defeult or wny svent of
cireumstanos which woulll, o the iiving of nolide, skpiry of sny grase perind, imaking
af mey determination under this Used orsny dcmignt t&’zﬁw&%é wbich the -&%&é’?ﬁgmg‘ ovise
vidigations 1o the Lender or sabisfaciion of any oifer condition (e ey combination
fairgnfy, beoomi an Bvent of Delailt (and e sl i any, by taken o famedy 16
promptly upon becoming sware of %i:a-f-.w;:x;fejzws_m@ ' | '

iby The Bovrower shall, promptly on reauest by the Lender, supply & cerdificate sigred by

tive ot s direclorie) or serior oficers br iy behut cirtiying thist no Eventof Dafaul s

13
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sortinuting for, an Event of Defaull s contimdng, spedfving the Bvent of Delault and
- thesteps, i any, being taken 10 resisdy ).

. Authorisations
- ?m -%@%m@ém ﬁ%&gﬁ%ﬁ promptly: whisin 8l congents and suthorieations urider any ldvw g
' -%a%%;;iiéﬁﬁﬁéaﬁﬁ ﬂﬁﬁ:ﬁxaﬁ et I negded to maintain: then i full foree and effect] 1 ﬁ-ﬁﬁ@?@% %-;;«
Erioren it obligations undet s Deed and lo ensiire e lagulity, validity, enlirieability and.

aditnisaibitiy in avidense of ihis Deed In fis jurisdichion of ingorporstion,

Compliance with law.

o o wisild inateriaty impain s sbility to peror s obligations under this Deed.

Change of business
The Borrower shall nst miake sny substantiel shange 1 the genersd nature or stope of s

 Buginess i cafried o B the date of S Dieed.

The Borbiier hal supnbe to the Lender

fay @il dopumetite glapatchad by Yie Bonower to s sharsholders. (or any dlass of heim), o

e creditois gensrally, at the same me a5 they aré dispatohed:

b)  detals of any Woation, arbitation or administiative proceedings that are curent,

threutensd orpanding sgainet Be Borrower of sty 6F its Birectors a8 soof 25 1 becomes

avenre-uf ham and wiich might, i adversely determingd, have & material adverse éffect
ory i businiess, assels af dondifion, o g abiity & perform e chlinations under Ahim
Dot or any documeit under which the Borrower dwes obligations (0 the Lendsr snd

o) pramptly, oy forther infurmation about the fibanclal condiion, assels. business and

oparations of the Bkt as e Lender may reasonably raquest

Proparty sovenants

Rapiuir and wisintenance
{= The Borrower shall keap sl preriises, and Truhes antt Siings o the Propeity i
Ay gond and sibstahbal vepair dnd condition s shell keepall premises adecuately
el poperly palnted and dEorater aved faplace ahy frtures and Ttings that
v become wort ool or oiheraie it Hoor e with olhers of 3 Bhe riaturg and
stival value: and
1 suchrepaicand condifion #3 1o énabie the Property o b bt i gogoftiance with
- spplicabis v andregulations,
N alterations |
fay  Thiy Borrower shall not, without Be Lender's prior wilien congents
{iy .-gﬁ%ﬁ'-_d@m' of rathive the whole o Gny prtof any bullding ferming part of e
.' Properny. 0T Tl e same to pecur ur
) make o pebinit lo be made gny materidl slierations fo e Property of severor
“piteE of perelt b besevered tr remivid; any ot B Getures ov Blivgs {exaegt
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1o make any neceRsary Tapiirs o runew of replace the sami B BeootdERzE Wik
clgoneg 8.1).
Ve Borrwir shall promptly give noties 1o the Lender § ihe premiges o Bulurs or
Htings forming pact of @agz'ﬁg@wﬁ@? are deatroyed of damugad.

Dievelopmant restiictions
: "ﬁ"m ﬁﬁmww alvil At Wzmmﬁ Hin mmﬁ@g & mm‘ s et
s

e o, ih o so for oA 1Ty oabie, permil offisrs to make any ﬁmpﬁm%w oy planving
gt o divel ﬁg&mmfﬁsmwﬁém ;’mw@? ol %ﬁ‘mm% i

el in mgh g}? %{%& -?mw_ﬂ% éﬁi“kﬂ% i-&ﬁﬁ?fy -ﬁ-ﬁ?gmmg-ﬁm %ﬁ%ﬁ mf% i M@mmgﬁmﬁ’%ﬁ}%}-

o wharigs or peimit, of wiffer o be changied, the.use of the Propeny,

Irsuranoe

{8

()

Fhie Berpewes shalidnsdre arid koep neored the Dhaeged fsaste spuinsk

{5 ok or damsge by Bire or Yeroiiel aoty, ine Rading ahy %?e%r«»ﬁwmz‘%ﬁf Eéﬁﬁ%ﬁ?ﬁ?’ STy
from mich acts;

(Y otfied ks, penls end contingendies Biat wiuld b dnslned agerst by rredonelly
_g};fﬁ}.,;g:ﬁﬁzs_% 5@-&%&;&%' mméﬁgma Ha gl s of hu&}éﬁ&m et Borrower arid

(B Ay olfier rigk; perils -&mﬁ_mmﬁﬁw%m- msiﬁm_@%@ﬁm iRy t"&é%%m%ﬁwf vegre,

Ay sl insurance must

' bewithan insurance surmpany or Undereiiters orosudh tetms, o arg reasondbly
“meepbiable (o e Lender)
Wy iclude property swrices” public iakéiﬁfy dnd ihird-party lability insurancs: dnd
;{%’éé} b for - ot less thay the replabement yilue uf i relavan Charged Asset
frasating, e case of wny prentises on the: ﬁmpmy Pkttt m&% gl gntialy
vebuitding, relastaling or Yaplacing the premises iy the avent of i bing
z’%@ﬁm@w@,_ mgﬁ%ﬁ with - architbels’.  survevois', shpieers’ and  other
wiofeusionsl fees and charbes Tof shoring o gropping up. domolfon, ste
cisararics snd reipstaterent with sdequate silewance for inflationy and foss of
vk pavable by the tenanks o olhver oootiaes of She Pripesty for 3 neriod of sl
lepyt 'ﬁmﬁ years, including provision Tor ndreades n rent during the perod of
st | o
The Borrowat shall, i fequested by the Lender, produde (6 the Lender éach palicy,
cerfificate or Gover note lating to any ihsurancs regiived by tause §.402).
Thie Borower shall, W requesied by the Levider, procurs: thet & nole. of the Levidess .
Inteieat ik sondomned on satl nsmine Palicy {_@i%wz* At pubdic labdity and ?L?’f?%“{é.“@@???
ety nsurances’ effectéd or maintelied by & o eny person on iy behalf In
accordance with clause B4(a) but Witheot the. Lender having any fatiity for sy
prspivn i relalion o thowe insurance Bolidies uiless it has expressly m-w@mﬁy

regtieried o be made Table I repect of any incresss In pretiiuim or Unpaid premiun-

i rHapet o any insuranoe Poliy,
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el The Bomower shall ensure that esch Insurance Policy. affected or malndeined by Bor

Hiry plrgon gn e behalln aotordines with cleuge &4y soritaing;

i wlows paver clalse vhder which the Léhder i nared as fist loss payes ofher
thari in r@zﬂ;;zmi. of any daim undér sny public Tability and .msw@ar@ 'ﬁéis%&_é_%g
Hmiranne s

iy tennd ensiiing thatl cannit b avolded o vitlaled 48 against the Lender by

reasoy of the avt or dafapit of any oltier Insured parly or sny misrepreseniation,
;nmm#iéiﬁﬁéwmé’a o failure b M&iﬁf - aite. @mméﬁ%ﬂ-ﬁm‘a o ik by iy ofher insured.
parly

g’m} & waiver of sachinsurer’s rights of subrogition against te Bowowsr, e Lender
frneh the ’ﬂﬁ‘#%ﬁ%ﬁ of the Propsity other Hian m*g asulhy righte arising In cenneiiion
'W%ﬁ'? sey i 0 {:ﬁmxz‘mi affencs mmmﬁmﬁ ﬁxy By af ﬂmm perstng in m&g}ﬁ»m?
gl Propesty oy any Insutance Solcy wﬁ%

(el tenms erguring el ne Tnpurer can f‘&gm_ﬁé:&i@;.-.f%aimﬁ;"iw. cancel 1, freat ¥ 8y
wvoided in whole.or in partwor reat it -w mgﬁmd o it non-pavisent ol premhon
withysit giviid st et 30 dive” pror writtei botide 1o the Lender:

msurance premiume

Tre Brvrower sl
o}, promptly pevell premiums nrespect of each lheurance Poiicy required by dlauge B.4(a)
el do xaﬁ ﬁmw things eIy for %zm?;’s st potioy i il forpe and effaut, and

_{i‘?} e Lender o requires) sive to the Lander cupies 6f the Tecsipts for el premiie

wrad oifer payinanty netessay for effesting and keeplng up sush Insurande Pl gy
required by clause B4},
Ho nvalidation of msuraice

“The Borrowss shail not do or oralt to do, or prrlt fo bie done or oreitted, any actor thing that

wigy invalidate or otherwise prejudics sny insurance Policy retwired by daiise 84457,

Proceeds o Insarance Policies

Al tnoniss payable yrded any Insurdnee: Pgtiay recuired by _-@i%@ # ,=-s§-_i{_a3§_ sha%%.-{wh%ﬁw ot vt

i wweunity coratifited by ihis Deed Hag baooing enforceable).

(B} bepeid iminediately o the Lender;
{?:zé i ey e nob pald direcly to e Lender by the Tnsurers, be held, pending such
paymeit, by the Borrower ot Wustee of the sarme fi the beneltof the Lender and:

{6 b applied in making good o recouping expenditee i respest of the foss o damage

“for which those roniss wre reteived o, aller the securlly donstiuted by this Deed has
B snforcentle ayd i the Lerief so dirécls dn or _mwwﬁ&s'.-ﬁmmﬁ;m-a:zr'w_duﬂ%%m-
of the Besured Lidbiites. '

Loases and Heonces sffecting e Propeity

“i*%z% Sirowir shist aol without e Lender's phior viriften consent {which consent, v the cope

oof vhuse 8RB Rt s be anbessorably withbsis or devayed i o Survatanoes by wideh s

Borvaal fiky ndt m.ﬁ-rggamﬁéﬁg-wﬁiﬁmﬁﬁ. o delay s &Qﬁ}ﬁﬁmi}‘
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{#) granteny Boence or tenancy atfecting the wholy urany part st e Flopally. wreimcise
‘fhe statutiry powers OF leasing or of socepting surendirs under section B8 or section
A aithe LPATSRE {f‘n‘:&;%’" srEete drantany such isense o eRunLY. or Bglee B %.?é’#?f’%‘&é%&.
the Statuttry powers o [Gaiing o of siceipting surrendets under sestion 9¢oraaciion.
100 of the LPA 1925, o

By inoany other way disposs of, decept e surrender ol sulteider of creaté any Tegil of
squitable eatite or interestin i whole or any part of the Braperty (of sgree o depose
of. apcept the surrenter of, suirrendst of traste any legal orenuftble setate o iitereit
i she whold oy B0y Sart-of the Probiry):

ie M:mg pergnn irite sespEtion, of share cooupation, of He whole or any parl of the
Propeily; o

iy gt Ay eonsent b livence Lk any lesse or Hesnpe: s&ﬁﬁ?;ﬁﬁﬁ@}% '%%ﬁ-’?zwmyv

Ho rostrictive obligations |

The Golrmeger wholl not, withod e Landers ooy wirliels cotonnt, gnldy rany onEtls or

seatrichive obligations afecing the while ot ':éw“gsa;% ot the Proparty o treste o penmitto

arbse wriy ovErihng interest edsement of right whateusr 8 b over the whdle o #iy gt of

the Propetly. '

Proprietiry Hights
The ﬁmmww kel provuae thet b person shelbbeoome entitied 10 assun any Wﬁ;&ﬁ@wﬁ@ or

atbaiy ke viokLor nilerest over e whithe or any part M e %m}mﬁy Mﬁ"%m&i Ty hwm:%w ¥ i

- ity ponsenl.

Campiiarnce Wil and siforpemant of covetiants
The Borrower shall:

ey observe and perform all covenadits, stipilations and cunditions o which the Propesty.

or the use oF . oY iy e ﬁsag%:}fgmﬁ ad 4 the Lafider so feuliies} ﬁﬁ%ﬁﬁtﬁg;{ﬁﬁ_ﬁ% L7 e
Lendarsvidencs ;mﬁ%-@%@wf fo sabisly the Lender Siat those Shvenains. stipilatond and
conilitions Fave Beer obyerved and perfannsd; and

by dilligadly snforce all rovEIEnL, aﬁ%%g};g%g%%gmﬁ il _gé’sx:agfg;géisﬁ@m tanahling He Propeity and-
shiil et fand shalnot agree gﬁ;@m; m%é:m&-m"w.&??.-ﬁ%@-@yf-m%i%mh

Motices or clabns relating o éﬁ%ﬁ; Froperty
fay This Borowsr shall

iy give Rl paditulars b the. Lemvderd &7 gny notide, order, diretiion, gﬁ%;gmzmm
regoiution, w;ﬂ%mwﬁ magmmmm%; ¥ %&fﬁ?ﬁ@f“m divern o maide ?zsy wrvy paablic or
%zg;g? iy &s-%&gﬁmﬂw {a %f}ﬁm}. that spesificaly spplies iﬁ}&%‘w Propenty, or o
ths6 bocaality irywhich it s sitiated, wilhin seven days after Besgiing aware of the
plevant Notice, and

By e Lender o reduives) medigtely, antl sl the dost ot e Borrauer; taks .'-&23?__
rassonable and gmmm@ steps o comply with any Nolive, snd make, wioh
wifth s %;.-é&ﬁ'eﬁ%% A rnaling. a-m%_ uhjectons oy rebresentations i resigct of tit
Sloticy et the Demler thinkes B
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by The Borower shall give full parttatare o Bve Lender of any claley, Aolice of olher
diesrwitinication sérved s itiny réspect of aty misdification; suspension i revedation of
any Envieonmental Licencs of any wlieged breadh of any Environmental L, in-sach
s f&i‘ﬁi&ﬁ{@'-&@ g Propany..

Payment of butgoings

The Borrowsr shall pay (or procure payment of the ddme} when due all chiarges, rates, tixes,.
dutied, asspssments and other suthioings relating 1 :e’s%'::é'mgima&mﬁ_ o Wi Bragerty oy on
autiiier. '

Rent reviews

To Borrower shall, if the Propirty is subject to occupational ledises s heeroes, fmplermsnt

“Hiiy pveards rent review provislons and hall st without e Lenders prive witthen conisent,

dgred to any charige N rentlo tess than the open market Tertal valle of the relevant part of
S Property.

Eovironmeat
“The Borrowsr shall in respect ol the Propedty:

{a} sy iﬁ eaterial raapects: with will the reguirerments of Evwironeental Law and

{?:s} olatein and mmaig ire ol imtedial m&fwﬁm with ol Ervirarmsnts Licentes,

ﬁmnmiﬁ; of busivess on Properly

The Boreower shall carry on s Tracde. 8t Business on those pars it ety of he Propeny &s

mite. uskdt for e purposes of asde or Business in atcordance with thy standards of good

misnagement Fom bme 1 e surmnt in sk frade or business. |

The Borrowsr shal pifinit the Lendet, eny Resslver and any person appointed by eiher of.

S i ey %a.f‘z.:gmﬁ Fmpect the Bropertyon roasurabile prior natioe,

VET option 1o bax

Thia Borrowsi shall not, _w&mmf@amaﬁm pirigr weitier consent:

fa} exercise any VAT option totay -_§ﬁ,mimﬁmﬁ'm B Praperti o

By revoke any VAT option W e Bxercined; v discioned o the Letvder Inwriting, before:
ths diste of i Daed, "

Herial lncome covinants

ﬁ@%am of agilanoent of Rental lncome

The Boriewer shall, prondptly fol aiing e socifrence oF an Bvent of Datauit, Q%w nofice

W fsiavant et Gusrantor o Rty prawiter that it %&m ansiged the Rentsl wome and

yatenet %z‘f %m guammm aric goowily in respectal the Fental Invoms under a5 )

andd provave Hat such widrensee of any such notice provide to e Lvelor g&mm;ﬁ?y an
: é&ﬁmwﬁa&m%ﬁmm gt satics,

Powers of the Lander

"By b vy
Ak H %’Wz im’%mf sl b et d bt shall not be obl iged) tovetrdy. alany Hyvee, 3 braadh

% e Boirower ofany of s obligations contained i fhin Dwed,

y
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By The Borrower Irgvovably viuthorges the Lender and ity sgente i <o al Iirps that sire
neeseary of desirable lor that puricss,

5y The Barower shalt reimburse the Lender, on w il indemnity baisls, for any monles dhe
Conder sepends in renedying o bresoh by the Borower of it abligationg sontalned i
i Dend snd such monies shall Gamy inferestin Bcsordance with etause 174, |

{dy T remidviens sty bressty in arpaibinoe Wi Bl oleuge 1000 e Lengier T ppente
-afith thedr respeotivie offisers, dgents and inployese shall be enttled o enter onio the.
Property and to take shy sctivn 4sthe m}'q@%myjzmwm%ﬁy: norsier nenekbary o
desirabie Including, without limiation, af;-ﬁ%ﬁg%m;% Gt iy repairs; other workl &7
devsloppient.

“Exgrcise of vights
{a% Thevights-of the Lender under ouuss 101 are witholit prejudive to any ofier fights of

e Lerder unider thiy Deed.

by The ewercise of any i‘égﬁ%éﬁ; of the: Lénder under tis Dedd shall fiot make e Lender

Hiskle o scupunt aea inortgages iy possession
Lender has Recelvid's powers .
T thie autant @ﬂ{?’ﬁ%ﬁ%&gﬁ'%}y e, iy right, power of discrelion sorderied by this Desd {sither
exprassly of implisdiy) or By lsw en d Rousbver may, slier 'ﬁ%ﬁ-%wﬁﬁy ronslituted By this Desd.

has become anforoeable, be exerchiad by the Lender i relation thany ofihe Chgrged Asssts

whether o ot it Has taken possession of any Charged Asset and withoul fizst appointing

Hscalver of Hitwithslanding Hie sppointment of w Reseiver,

Conversion of eurreniy.

{ay Fordwm wf@m-ﬁf&{;w pendirgy, the discharge of any. of v -Securad Linbilites, e
Lander widy soneert ey masies ratsived, recovered o reained By it under this Dued
Ginciuding the mroceeds of ary previbus conversiun un dar this daues 104y troen el
Exialing currenicies of denomiiation intdany aihar carehcies of dencrination thal e
farider may think fit

By May such comversion shalf bie sfisdted at the Bank of England's then prevailing spot

' salling rats sf grehange for sush giher cirrency against the 'ﬁ_ﬁfiﬁ?ﬁﬁ-ﬁflﬁw@}ﬁéﬁ?r

{5y Each ralfarente in ik dause 1004 tes rlrfendy extinds fo finds of et currenoy ani,

fiir e dvoidasios of doubt, finds o ong surrentcy iy be converted ivts diffsrant uite
ﬁf"ﬁ%sﬁ s SutERLY.

v anooants

fay i e Lendiy ;@_@%‘%ﬁ;&%& of 1§ deamid Yo have recaived, witise of. any . subseguent
Byt or other ilsrest, .éﬁ%ﬂﬁﬁg gt of pidet oF this Chatged Assets, S Lty may
apen A ew acemint for ?ﬁ%‘i'ﬁ@f%ﬁ%%?.%ﬁ_:ﬂ?ﬁ-'%‘*ﬁ'ﬁﬁfﬁ?ﬁ%ﬁﬁﬁﬁ» %i’?@@ﬁi’_;‘:ﬁt@ﬁﬁm 1o
Lender's ght to somblite accounts, o money pafd to the aredit uf e Borowsr in any
wianks P Borount whal be .aé_;ém;ssmgfsmmﬁ 'zﬂWg:g'ﬁfﬁ-,-ﬁﬁ b theelect of ﬁ?@nﬁﬁ‘?é@f&“@?ﬁg@ By
part of the Sevured Liabiities, | '

1
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iby i the Lender does not open @ new acoount. Srrediately on teesint of The notive, oy
desrmed notice, referred to In clause fo:6ia) then, unlesy the Lender gives express
woriiten notice do e contravy 1o the Botrower, all phyiments misde By e otrowar 1@
s Lender abal be rested ss having been vredited 1o & new aosountol i Borrower
and st as having been spplied in rediicion of i&zg&.'S:m;;t,sm:f@"%’.-%gﬁ%iﬁ%%’w,_ g5 from the hme
ot receipt or desmed feceipt ol the relevant folice by the Lender,

dulgenee.
The Lendgr may, 8t e digoretion, grant ime or dther indulgence, o make any 4ibay

arrargeniant; verdation:or setomes willy Bay perstn Aol DEing 8 ;&&ﬁy oy i Deed {wtsather or
it any sdoh pardoh i jointly lable with e Borrower) In reggect ofany of the Seoured
Liablites orof ey offey wecuiiy Tor teny without prelitics sither to e Dead o to the Tability

of e Borrowar for the Becured Liahiitles:

Whes secusity becomes enforseabiie

Seuurity Beconwes anforceable on Event of Delault

The seourity tonstiuted by fils Ded shall Become immadistely enfivoeable i an Bvent of
Dl voturs,

Pscration.

Ater e seoudity consliuted by this Desd by become: enforceable, the Lander gy, 48
: --ﬁ%ﬂzm;&%-ﬁiﬁwieﬁm; enforoe sl o gy part of et securily ot the Srmes, in e feannet and o

the ferine 1t fiinks Bt and take possession of ang Hold o dispese of all-or any part of the
Uharged Assbis,

‘Enforcement of seouty
‘Eanfirdonmunt poware.
8y Fore purposes of all powers implied By stetids, the Seaured Liabiities are deemed

1 hive becomi. dile and payable on S date of this Deed,

fi ;’?m penwer of sale-ard other powars conferred by section 104 of the LPA 1925 las
“yarled or estended by s Dead) shall be Immediately pxmitisable ot any time witer the
%@;ﬁﬁiﬁg conglitulad by this Disad by begome enforceible under slause 1.

(e Seetien 103 of the LPA 1325 does not apply 1o the sty sonstituted by this Desd.
“Extansion of statitory puwers of leasing

The wtatplony povwers ol iﬁ_ag;é-;zgwﬁ'jmmg&gﬂggwmﬁm gorifaried on morigagess Undar the
Eﬁ?"ﬁi.'é-%ﬁ“ﬁﬂé}ﬁ@y any other sialute are aXiended 56 &5 to atitharige e Lender and any
Hevelver, 8l any time afier he g;ﬁ;.s:w%?gf canstituted by this Deed has Becomis enforceable;
whisthisr - Wi i e o Te; Bial of the Borrower, o

{8 gesnt @ iease or agresment. for Todbe,

B} acceptsurenders of lsases, of

{6 grantany 'ﬁg&ﬁﬁﬁ i pmupect ofthe whole orany pail of e Property with whstever ighls

miﬁimg b by sl ond A

~byetiar o et dtw wreniunrand oonldining: sipsli pevenants on the patt of the Borrower, and

i guch terms v curilitions iém%mﬂmg ihe gwm&m & money 1o @ lnesed ar lEnent ona.

2
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suprender), w4y the Lender or Beoehver thindes B, without the reed io ﬁé%é_‘%‘%gé%y with arvy ol e
fegtrictions imposed by sectlons 59 and 10 of the gR-r Rt
Redemption of plor Bedinity
{aj  Abimy. Tt @ﬁ&f i secoty ool by B Beed Has %:m%mﬂ: m‘%‘?ﬁf%%ﬁbm the
Laireder vomy
(i redesm any prior _’%&mﬁtﬁ Sy iy Chgrasd Asset.
1# provireihe irhrifer ot zﬁ-&% Sty to %%ﬁ;é!%%; At
(i) seftie and pass the asoounts of the holded of ;ff;&,ét priar Seolity (e sy aobouns
i petted and prasked shall, i the alisence of aly Hianifest error, be conchmive
apddbinding on e Borower).
By The Borrower shall pay o e Lender s diately v derand Bl principel - iteresl,
shsty, chiwpes end expénses of, and lngldentel 1o, uny .g:;fsh;f‘m%ﬁmgﬁm; o ahETer,
-and such arounts shel be seclired byt Deed us partof e Sectred iéaﬁ%‘éiéﬁ'ﬁ%%,.
?’*?ﬁi@éziwﬁ of fhind ;;mmﬁ

m : i&;gm& &_@%ii m .ﬁ@-m&%’fﬁﬁ& o eried

(g} wiethior any ol the Secuted tinbilittes havve baohn due or payable, of remein unpeid

ot undischarged:
) whather any powel e Lender, u Recaver of Delegaie is pirpeiEag o eisrdiss Fig
i m‘émé@&ﬁ%w e Baimyey cpaperhy wivsroinsily oF
o) how any money. paid by the Linder, any Reseiver orany Trelegate s be apphed,
Priviieges
Escl Receiver and the Lender is srititiad o all e dghts. powers. privleges and runities
punferied by the LPATEZS on ororigagees and receiiers,
Erchusion of lability
Hsither the Lander, nor any Recefver o Dulsgate, shall be Hable to the Bhrrows! or any other
TR | '
fay by reBson ol arding i %&mmmﬁﬁ i z:ém;g@_ﬁ Amset o for any otherreaiont o
avcount &5 thorigages in possession i respent of 81 of ary ol e Dharged Assets:
(B forany loss b ferlsalion, or or gy et deluglt o i?ﬁ%%ﬁﬁ%ﬁ'ﬁ oy wehighy ﬁ'-._mggfigggém ¢
possession might beliable: or ” '
{¢) forany expense, foss or-Baddlily:
0 relping tithe entarnament ol or any teilure fo enforoe dr detay in srsfareing, any
secutity senstiuted by or pursuartto i Deed;
iy relatng to e exerbige &F riits, o by any Taliune do sxeicise. of delay i
gxeivising, rights under this Dead vy
iy avising i any afhier vy I sonnecion Wil s Thewed,
sucept ihet i does not m%mm e Larder oy @y Hacabesr of Eﬁ&%ﬁgaw vy Sability o
s w&smﬁ by @:%1@ oss ﬁaﬁﬁ%@gﬁm&ﬁ Frayiet e w0 siscnndhint ot e mﬁdm iaf thie Fateviinl
Fisneiver.ar. Q&ﬁ%ﬁzgmﬁ,
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128

114
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3.3

A3

Fulinguishing possession

tihe Lenider, aiy Redeiver or Delegate snlers into or takes possession of s Chiarged Assel,
for thiy mey st a.ﬁ_jg_- Hirvie iﬁ%??ﬁ%ﬁ%&ﬁ ﬁﬁﬁ&%?&%&m_ ' ' ' '
Condlisive disthans t purchasers

Thie ?‘é,%ﬁﬁigﬁéﬁ_a?'ﬁf&gfi-mmﬁﬁ?*;_s::e.f-. ary Hepeiver o Délegate shall be s conclusive discharge e
nurstmser and, in making any sale or giher disposal ofany ofthe Climrged Apsely o in making

iy dogiivition in'the exeicise of el respective powers, the Lander and svery Revelver and.

Delegate oy doso for any’ ﬁ;;ﬁ%%ﬁ&r;&%m:; in .ééﬁ.é‘%? s and on any termy thet i they

ihink 5. -

Right of appropriation

fa) Yot sxient thal
Gy the Charged Assets constitute Flaancial Gollateral; and
) this Deed snd the sbligations of the Borowsr under | constitiste & Security

Financial Collateral Areangement, |

e Lender shall have the right, st dny Sine witer the securlty consiuted by this Desd.
haw become erfoiceable, to Bppropriste all or any of those Chorged Asxels in o
tovviarcls e pavprneit o dischiag ¢ of thie Sedures Linbilies i w&y argder et te Lenidid
..mms i e abmoiute divcrelion, it

thy ’??x.@.%wmwm agrows thal the method of valuation provided fov In s dause wre
sommercialiy ressohable 6 tie Burposes bl the Financlal Collateral Regulstions.

Hegeivery
Appoitment

At sy fitie alter the seduwity constituted by this Deed bas bedote enforoesble, o at the
recuant of the Burower, the Lender smay, without Birther nutice, appoint by way of deed, of
othersiss inwiiing, any one or murs peresihs to bie & Revelver pfall 67 any part of the Charged

Pigeeks,

Heioval
The Letdar ey ittt furthir nolive, fom titme 1 e, i;ssf way-of dewd, br otherwise in
Wiy, remnadany %gwww sppaided by i &g%e:% iy wﬁm&m@ it-thinks 6 appoint 8 few

Beowiver i the place of any Recelver whose ag;gmmtmﬁm ey B wny reREOh have
eriivigisg,
Harkineration

The Lisnder may fix the remunsiation of any Recsiver appointed by fwitheut the restrictions
coritdined o seclion 108 of the LPA 182 &"s"'.;@g-mﬁ i remanecation of the Recsiver shall be s
dabit seturad by this Déed, 1o tha exient iv tﬁ#ihﬁ_ﬁ@é’ifm distharged. |

Power of appolntment additionsl to statutory powers

Tha power to anpont s Feselver vonferred by tis Pieett shall be i addiion o &l ﬁ-%ﬁiﬂ%%ﬁ-

and sther powers of the Lander under the insclveney Aot 1986, the LPA 1825 of otherwise,
kel b Me&m%mi& wﬁ%&mﬁ !ﬁm resiictnre ponialned o wgﬁm% H};’& xmﬂé e wﬁ,_

w%%% oy othsrite.

el
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Pawir of appointment ssercisable despite privr appointments

Thg power o appoint 8 Recstver fahativer conferred by this Deed or by stetute) shall be, and
remain, evercigabile by the Lender despite dny prior appointmantin réspect ol all or amg- part
i the Charged Aosets,

Agent of the Borrower

Ay Reveiver spissintad by the Lander under s Deed shall be e agent of te B
e e ?femmwm sh e soisly mﬁgmmﬁ:}%% for the conirauts, ﬁ:ﬁg@ﬁﬁm&ﬁm B, ﬁmmm%
deteuis, oeses atid remuneralion o Hiat Resserand For fealiliies reuras by et f"i%%fw
Thie agensy of each Feveiver shall cintidus Gt the Sorrower gosy inte lnuidation and slier

trist the Risceiver shall art as principal and shall not become the agent ot thie Lender,

Powers of Recaiver.

Fowiers additional o statuliry powess
T Aoy ?&@mwr appeinted by e Lender under 318 Ded. shadl, in aifelitian o the fighls,

‘poRere s digcretions tonteired on em Gy slatite, hw& ?ﬁm ??@?’s%‘ﬁs sy and
dincrelions st putin tlause 14,2 % davse 14.20.

K Receiver B all e ghts, powers and discretions. conferind 0 4 reiver [or &

receiver and manager) undsr e LPA 1525, Bnd shiall have these Tights, powers and
disorationg sonfered o ay sdminishative recelver ndar the éﬁﬁz‘aﬁ?&:ﬁmg Aot 1HEE
whather tHey aréan athministralive rovetver or not.

fe) Wiheds s iore thatt one '&%mﬁw&? M%&mg;; e alihe sarme e, panhy Flpeiybr pey
fotiey W dosuiment ag}gwﬁ-r;’ﬁmgiﬁﬁﬁésmiéﬁa ainarwise) e gl of the powens
sonteered ih & Resslver under ik Deed individuslly and to the exclusion oFany olfier
Fciar,

i) Ay exercise by Rateiver ofary o1 povwers given by tauge 14 may be on Gelalt
iof the Bernier, the diractins of the ii%ﬁm%w@f ar thismsell,

Hapair and fﬁawmgw tha ?mmﬁy

A Reesiver may undertake or Sowipete any warks cof repa, Bleration,. %ﬁ%ﬁ?@ﬁ%ﬁg i
devalopment o the Broperiy ard may spply Tor aed rreintaln any planning permisgion,
development consent. hullding reguistion dpproval o ny bihat permistion. sansentar fisenge

ey gy Gt sy ol this sane,

Grant oraceupt surranders of leases

A Hevetvar may grant, of aceept. surfendirg of dny leases o lenancies aflecting the Prgyarty

e B teriiis, and subjiet o any Sondions, that ey think it |

ﬁﬁmgﬁw pursonnel and advisers.

fw) A Fecsier amy provide Servites siid employ, oF Bngage, ey menages, i,
SV BN, SOREIE, Workemen, agenis, 'g‘;eéh%w personnat and potebtionsl advisers on
ary t@aﬂ%;& B whg@m f any goridiBong, Wt Hey i

By A Fenelar mzw digehare Bny sueh %mm%ﬁ pi ahy sudh phison mmmmsﬁ By e
ﬁﬁsmwm..

i 3
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i4.18

Make and revoke VAT oplions o fax
A frenalver may make; exercise or revake any VAT option 1o tax es they think fit

Charge for rembnoration

ARutaiver fnay chargh and raceive gty sut by way of reruneration {in-ackdtion 1o 8l costs,
chisrges s eipenses obined by them] that the Lender may grescribe or agres with ther,
Takis poseesiion ”

A Regslver tiay teke inrnediate possession of. et hn and fealise any Charged Assel,
Wanage or rechnstuct the Bofrower's businass
A Reehesr way Sy on. manage, develop, taconstrudt, amalgamate or diversiy orconour

in oarying o, managing, dhveloping, reconstiusting, amalgamating of dvarsifying We
Felislredin o thil ﬁ%‘f‘?ﬂw&? arfied sut ot the Propety, '

Disgiose of Charged Assats.

ﬁa Séraiver may grant options aiid Heenpn beat gl o any part ol the fﬁhaﬁg@zﬁ Slisaty, grant
any otfier interest or ight ower, sell, exchange, asdign or lease (of coneur in granting vptions
ayd liwences ovedal of gy part of de mmgw Paniy, gfanting any ather | Intarest or rgi’ﬁ-

e, mﬁm_@, sRtrenging &5&;@1,{3@ o ﬁ&?&%mﬁ-j ity any of s Charded Assets i respontof
kit thay arg appoiited for such consideration and I such rranhet (nchiding, ithput.

iimﬁﬁ?iﬂi?} Esiy parlobi gisetion: !E’S?’ private saia) s gedacaliyon wiy tei g drd conititions ae ey

ik Bt A Receler may promole, of conour in promoling. & sompany ks e
CRatged Assete tn be dapided of by them

Sever foduies and flings
A Feceiver may pevel afid sell separalely any frtures or filtings fons thie Progrerty without e
capgent of the Borrower.

Give vilid recelpts

A Receiver may give & vilid reselpt for ail monies and execute all sesurances and things #al
ety bis properor Gestrable fof realising any of e Charged Assets.
Wk settiornenis

& Raseiver wiy vele, sdjust vefer o arbitristion, comprofise and arrangs any sl

aocOUnL dispite, question or dermand Witl o7 by Bry peraan whis sisims to bea traditol o he

-'ﬁwmwm.'_m%_ﬁ_;;z%;eé&éiﬂ.@ wvany way to any Oherged Asset
By Sent action

# Recewer mpy. biing, prosedits, enforse, detend and sbandon 3l actons, sulls and
g:é?i@@@éﬁf%iﬁ%}aiﬁs -miiaﬁ'é&:m sy any ot ihe Charged Assets 24 they ik Bt

o

A %mﬁf%ﬁ" iy, [ iRey think Bt but. without g:m;tmwe fo e ndderanily ioocluse 172, effedt
' wﬁh wivy Insureany potisy ‘of emimarics el gy oy s&%ﬁ@?@amm of or in addini e, the
insirance required T be maintained by e Basrrowiy isdie this Desd,

Bowiy m%;mdmﬂ%
& Bmcstver wigy Torin e sibmidiary ot e Berrower gnd Fansler o that subwidiary any Chipiged:

e
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Ffeeniver may, for whatever purposs they think Bl relse and borrow mongy wiffyer grasoursd
or oi the seourly of sl or any of e Charged Absats in respiet STwhich they ars appolntbd

o sy termes that ey Wink Bt (noluding, if the Lender shrments, terma andel which that
semiity ranks in prioiby to this Deadi..

Redsorm prior Segurity
A Reselver may redesr aoy prior Secdrity and sefte and pass the aotouits o which the
ﬂmw’?%g'mmwﬁ f&wg wesu S0 sel 'ﬂﬁ'aﬁﬁ-%ww it bes, i Hhe @mm 'ﬁ?-aﬁ-y-mngm

R mmm& Qfﬁ_mf%? %nmm“m -E:%’g ﬁ%é& ?%mmw&.
"ﬁ@é@g&ﬁm

-&ngﬁw mﬁﬁ%wi wwey

A Revelver iay, it rélation to sy of e Charged Hgats, é&i@:ﬂxﬁ%ﬁ%’%@:&m@@m authorisations

aritd Hghte they wm%@i e papable of exemising ss, and do ol hose scle wnd fhings, &n

aﬁ%}w e %ﬁw@xﬁma cwred Coilld sudrcies or doin the owneiship and management of alt 8

aryy et o e Charged Asgels.

scidertil powers

K Reveiver indy do any offisr scts and Shings that ey

(8% sy consider devirable of netersery 1ot realming any w¥ e Chergud Aatels;

{;&&} my consider. fncidental or voidutive fo gny ol the fights of powers donherrgd on g
Racelver under or by vitue of fis Degd of law, of

ol lmwvfully ey S ear do s sgent for the Bortoiver,

Delegation

Dalpgation

The iﬁfmw or any Receiver may delegate (eifier sssraily or ﬁmmﬁm by by powvier of
attorsey. Of In gty ot st 1o any DelBOn any- shinbil, Do muthionty or disgration
sanfareed o I ar them by this Dheod _{.&ﬁ@_z&aﬁ%ﬁg_%ﬁ@@- powet of atterney granted Under deuse
18,13, '

Tirens

The Lender and each B sy mad- 3 delegation i the torms gintd eonditions ntlidivg:
g power To subsdetegate) Dt ar they hink i,

Linbifing
Blehr ihe Levider nar wiy Wprebear Rl b By sy Wity lalde o wﬁwﬁmh b z?m %ﬁm&wm

for ey Toss o Tabil iy of any nature il i iy vy ot detaut, grrstsion or mmwﬁﬁimﬁé iy
s part ot any Dalenate,

Bypication of provesds

ﬁ?@ww wpplication of proviedy

B ey mm%ﬁ o reecwared Iy B Lesder, o Resetver ov g Defegeds siniider thiy Dhead ot
iy eonneciion with Y reslisetion or enforeerment of ail oy bart o e secirily sonsiituted by

]




e

1h2

A7,

1A

s Dewd {other than sums received under any Insuranue Polley), shail {sublect to the.claims

gt ey peisoR having _gg;?i_m Hyhte and by way of varlation of e LEA 1925 be applied i g
folibwing ordier of f:z:{i‘s:&f"%?:y (Gt withiout prefudics to the Lender's right to recover any shorifalk

froim the Borrower):

(Y. I towarde payiient of all Goste, Tabithes, churgas st skpenses invurred by oron
buhalt of the ﬁ%ﬁlﬁf {and any Heosiver, Dalegate, attumey or sgent :.a:pgéﬁ'%.nt&é %vgf%}
winded oF i sonnection with this Desd and of &l remuneration die W any Rece foer wiler
e i sonnedtioh with this Deed;

By o fowsrds payment of fhe Secured Lisbiifles. in any order and Paiiner Bhat the
Léndar detarminéy; sl

fg1  inpsyment ol e suiplus 18 anyy to the Borrower of sibier parson entiied o

_-ﬁp@mmi&mm
‘Waithar the Lender, any Redslrer bior any Delagate shiall be bound {%&'ﬁmr'ﬁy virtue o

secion ”&ié%iﬁ} o ﬁ:&w LR ”%%ﬁ wﬁm?& is varled accordingly, of otherwise) 10 pay of

_a@pmmimﬁe woy reasi o g;%wmmz firat towards. Etarsst pather ‘%ﬁ% prinoibal or stherwiss. i
-mﬁy;ﬁgﬁm i eidar befweans any of the Secured Liabiifies.

Subpense secount

Wil roniss receid by Be Lender, & Redelverora Deleate wider this Déed (olher HFiar SR
received wrided ey insurante Policy it mre not going to %ﬁ-.agm%%miz_é?;.m‘-%@:ﬁéfmﬁﬁ diahiangs-
m’ e Seoured Lisbilities): '

-.{-&}' may,ut i discrition of he bender. Reselver o Delegate, be wredited to 2 Suspense

ittt

& shall bear interest, Jif any, et ihe fate seresd i viiting Dotween the Lender and the
Borewst; and |

(e "_%:tf@%‘ et i that acoount forsolong as e Leider, Reaslver of Delegats tinks £t

-Coate and dndernity

Costs
The Berrower shall, proiviplly ob démand, pay o, o reimburse. the Lender and any Recelver
s 5 Ht ety Bawle, m’é:%%? mﬂ&_ shutges, lsees, Gabilllies and sipenses (ncduging.

without imitation, begal and oiher professional fees and printing and autislpodket sxpenses)

vty s s theraon indurad by t%‘zes;ﬁ Lentder, any Frovabrer vr any Délegate In ooninedtion

(&) thensgotiation, 'g:em'p-amﬁ@n;_-g%%%m%ﬁg;.ﬂmwﬁmﬁzzévzﬁﬁéiwg‘g&f this Deid and any other

dokutments refeired o T s Desd;
W e Charged Askats)

1] ﬁﬂ%ﬁﬁgﬂﬁﬁm:ﬁﬁgfﬁm@@%ﬂ’%ﬁ; perfesting, presening or anforcing {or stiempling o dusy)

srey o g i%%’@fﬁgwm&ﬁéﬁmﬁ -uﬁﬂé?'tﬂﬁiﬁ Crewdor any dghts of the Lender, a Fadsiar
W iﬁ@i&gﬁzm syl this. Digt:
iy any amidndment, extenbin, walver, conseat or sypppErion o ?a@ﬁw oy propons

ot m o thase’ wndes or i e W thi Thadd:
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18,
181

fer oy ratesse of any securily constiutad by ke Desd

i leking procesdlings for. o recoveling: any of the Bepured Liabilites. &
g any wokinl o slbsged Branch by sy parson of any law or regiiation Unoluding e

ég%ﬁﬁ%gﬁ%% of that braiR,

Togother with infersst wiih whall segrod and be payable (withool the need fior winy devrant
Y payinent being mmade] from e date on which the relevant fee, sost, charge. loss, lability,.

wipsrne o W arose Untilits Kl discharge (Whether befors or sfiet jodgment) 4t froe Diirfault

Frate. ' '

Indermnity

(B ThE Borower shall, prompllyoon demend, indennily e Lended, derh Recelverand
sach Délegate, and thar respedive employees ard ggente Sgaivel any %a‘i%m%@s: ar dalay
it paying the fes, tosls, chaiges, tapsed, labillles, expenses, Tapesor uterest f'&'fﬁ.&f'i"&ﬁ?g
i chauise 171 above. |

i By pust of present empioves or sgent may ariforte the tenms of this clavse 47.2

subjest fo and i actordance with the provisions of the Contracs Ry of THi
Parfiesy Act 1965

Fuether nakumicy

Futhor pesnmahns
Thi Borrower shall proviptiy, 2t s own mpense, oke whatever aetion T Larddet g any
Ressivir way ressonsbly require for

{ay amﬁ?%ggﬁ@ﬂ%ﬁﬁﬁ oF profecing the sesuriyy crested & bvisnded 1 be tdested By e

Dk, _
(bt Hciltating tha replisation of aey Charged Aspsllor

ey tacifitating the exercise ol any vight, By, U Y OF ﬁ}%ﬁ?&tﬁ%’_fﬁ‘_ﬁi}z‘;f;%amm%é’ﬁﬁ?&?}? by the

Lander oF any Recelver in respest of any Chiargsd Anset,
iyeliicing, withoit Heitation tie exécition of Bry mirtgage, Fanaliy, conveyancE, BSsinment

o pemuERcE of 2l or any o the assets fonming pantolior Intended i form part of) the Chiargad-

FAugets (whather -§:§‘;€s Lerder or to s nomites] and the giving shany neltice, prder or direction
anid the making of any Bing or registration wihich, i any suoh case, the Lender miay conyider.

nioETy O desiabie.

Puweraf atiomey

Appointment of attormeys
By way of sesurity, the Bofrower lirevocably appoints the Lender, every Receiver and every

Dalepate separately fo-be the aliomay of the Borrower sl il neme, B it behall and ey

i wot and dead, to eneiute any doeurments anvd doany wcts and things that:

B the Borower 1S required 1o exeuute el g whder this Detd; or

RU N stomey deemy proper o désirabls in sReTising iy oF the rghly povens,

uthadties wnd disceetions vorfered by Wil Deed o by law on the Lénder, ey

Simepivnr by ury Delegds,

i
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Fatiication of acts of allormeyy

Thie Burrower ralifiss and confions, and agrees o ralify and confinm, anything that any of its
aitorneys may e the proper andd lawlel exerdise, o purported syeroiss, oial g}i"'ﬁ'ﬁy of ﬁm
Tights, powars, suiborities and diserations referred Yo in é;‘éé;;w L.

‘Reloase
ety
“Subjeet o clause 27,3, st theend of e Security %j!"é-ii-i%i_'-i‘cf%s%--'&;ﬁ_ﬁ%%w shall, ot the reguest and

aost of thi Borrower, Take whistever acihn i necesSANY 10
{ab  relense the Chirged Assets frim the secunty senstituted by this Deed; and
By repssign the Charged Assels to the Borawer,

Bnsighrvent and translfer
-Basigeraent by Lahdar

sy Avany fme without The corsent of the Borrower, tie Lander fay ussign any of its rights
o apster ahy oF RS Tights anid obligations unider this. ii}%&. | |

o) The Lender may disciose to any sctusl or proposed aesignee of tabisteres any
ssiforation iis s posssssion that selates tothe Boifownr, the Charged Asséts and iy,
Fewd that the Lender considers appropiste.

-Aasigrment by Bomowey

THe Borrowermay not assion any of s rgnts, o engler sy of He vights or abligatitng, under

his D or enter ivto sy arsaition which would result in any of those rights or obligations
pasising to arather person.

Sut-off

Lenders tight of setofl

Tha Leidas may #l sny fime satoff any Habilty of the Boroidel {6 16 Lenider sgamst any

bty of the Lender to the Borrower, whiether slther labilty I8 present of Tulure, fiquidated or-
o b B

peniigichated, apd whether of niot sliher T arges ander Bis Deed: i the %mi&-

-sal ol atvsgressed | i ﬁzé’%mm slirenes, P Lgnder oy mmswi withiar Habi ity i a mmkm _

vate of wxchange for e puipoes of sel off. By exeriyes by t%w Lendsr.of e Tighte Under g
phause 22,1 shatl not mitor affectany gty flite of Temelien wailabie to it unde? this Ceed

o ohiigation fo set 6
Fhe Lendsi is vbt obliged To Bieicise He rights onder datise 2.1 iEit dows exercise those
;’%’Qﬁ%‘é‘{?& & raust promptly noliy the Borfover of the set-off thet Hae besn made.
ﬁmﬁmi{m B Borrower's ﬁgé‘sﬁ o sat-0i
gg&gmmm st by the Borowerio the Dender andst s Deed shal ba made infull ittt

gy melafl, gmmsﬁmmwm ehselnethr D withboiling (uther e eny. deductivn or wﬁ%‘&hméaﬁmg-

ot i bl by v

.
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Arpsndments, valvers and ol dEnts

Armendmernts

Mo gmendmant 6f Wik Dedd shall bié effastive uniess i Iy In writing and shyred by, o on befgid

of; sach party (or its suthorkied repraventativel.
Wiiivers anid consants

() Avwsiver of wey fight or flrmédy dnder s Dewd B¢ by law, orany cohsent e umidar
this Dheed, is onty-effective Jf ghoen in wiling by the walvdng & consenting party and
shall viot b deemed i wiver of sy subssaient dgnt of rewmtly, It ealy applies o £
sireurnsterives i relation to which 1t is givers snil shatl not svevent the parly giving 1t

“from subsegquently relying ob T sileand provideg..

{%‘3} & Yaifure by the Lender 1 exercige o delay by R -_i_f}.%ﬁiﬁméf&é&ggﬁy-ﬁﬁﬁ% or rermidy

:f,;ffwié&%&&igmﬁﬁ?é‘%ﬁ Diesd or by taw shall not constitute a welver of that o any other
tight or remedy, prévent o restich any further piercin of Hhat or any ofhed right of
remisdy orconstitute an slection to affirm this Doed. Ho single ot partial exeraiise of any
: 'fég;iﬁ:z{m% ve ity provided under this Dieed o by taw shall revent of pesidict the faribipr
exaroise of it o any otver dght of remedy. Mo slegtion 1o affrm fhis Deed by te
Lerider '_%agéﬁ e effuctve wiitess i s in writing, | |

Rights and remedies |

The fhls and vemedies provided under tis !i}&gsa@:m .x‘:wmimj&ﬁe*&ﬂi& wrecin ptlediton o oand

ot exclusive of, any righits Bivg rpmedies provided by faw

Partial invalidity
4 abany ﬁﬁm! iy ;smvzmm@ of this Deed s or Beoomes twabid, He&g@a& ar ideniforonabis v sy

redpect uider any taw of sy ursdiction, nelther t lmepity %gﬁiz%:&ﬁ‘y ar erimpeatiity of the

remdining proyisire roor e fepaity; yalieity oy wrsine w-,wézgig%y o syl wrovislon Wnder the IE

ot sy other frsdiction Wit n any way be affected of Fratg

Counterpais
Cotntarpers.
Thig Deed may Hé elasingd it any number of pogriarierts, dach shwhich when sxecited

aiidd dbliversdt shall sonstivte & duplisate ériginel, but el the counterparts shal foicttiar

sonstiute one deed.

Thivet party fights

THik parsy vights

Except ss exprasnly provided elsewhers in this Dieed, @ parsen i iy nod a pardy W ihis Desd .
birs v ight onder Yie Contrants (Rifihs of Tiirg Pariost At 1999 1o enlirse, or enjiy the.

Beneft of, any tarm of this Desd.

Fauvthie provisions

independont security
The seeury cbnrbitubed by this Depd sl :km e adifion . weth indepandent of, any ethEy
&@mww wrguardaiee that the Lavitel sy holill orpny ol e mmwa Erubil ﬁ:ﬁ% #h a‘my Hiye.




foied
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w4
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28,
284

2.2

o e @.@{?Qﬁf%ﬁ?-?’igﬁﬁ by the Lender over the whole or any part ol the Charged Assets ahall
st in His Security sredited by this Diséd.
“Gontinuing security
Th securfly soretivtet by Wis Deed shall remdis iy Rl force and effect a8 & continuing
mEEy for e Sevured Liabiltes, despite any wettletment of sctount, or intermediate
paymant; or siherinitenor ing, unies and gntil the Lender discharges this Dead in wriing.
Pecharge vodditions] |

iy relense, digtherge o selilement betwesn Wi Barrower s e %}Lz&%‘sﬁé’ﬁ? ghall ba

sondifional on no payment of securily Teceived by The Lendér in respect o the Secired
Linblities haing Bubided, feduped, set aside or ordered to'be refunded under any law reliiting

4o insolvenay, Bankroploy, winding-up, -mmin%miéw% repairership or for miy other resson.
: iﬁ%@%‘w sy wuch relesse, discherdge of setflament:
-'{_&E e Langler-o ity nosinse rigy felain this Cied and the security created by of dnder i*

zmém;ﬁmg i certhieaiss and dodumants relaling 1o the while of anypar atthe {:hmggmi.
Bgmens, for any peniog et the Lender deems recesaary fo. ;:;mw:ia %&w Larider with
securily against any sudl avoidance, reduction or drdet for refund; aivd.

iby  the Lender migy tebovar the velue or amount of Such seturity of payiient from the

%r@%é:wm%mmﬁwm@fﬁa- fhe release, discharige orsutdement had not ootured.

Lertificates
Py cerifioation. o etevinination by the Lnder of miy vate o amount udsr i Deed jsin

the sbsence of tanifest arror. conslusive svidence ol the atters o whiich # nitalss:

Lonsoliation

The restiction on fhe right of consolidation contained fn sestion 93 oithe LPA 1925 shatl ol

apply 1o this Deed.

Hotions
iwmf

-ﬁsﬁ? Fiate ar ihal omTimnaton g;gswﬂ for o ey unider o i wnrachion it tobe Dsigd nhull
e

e} dnwiiing

by '_ﬁé@ﬁwmﬁé-hy Wand, by pre-paid frstgags post or other next working ey delivery

a:%i«%mim gl
vy wment m %:ﬁ'wz refeiint paiys dddress e setoul i the Pardies clause of this Daed:
o s @iy pther sddrags nolifed irowriting by ooe party 1o it T et tme.
Hecelnt by Borowsr
WY riotics oF BT oolmminicaton that e Lender glves to the Boiroier shall be deadey ty

ave been fereiiad:

ey ideliverad by hand, 81 the Bre 1 is left et e selevant sddress: and

by posied by pre-peld fretoclass post or other next wiorking day delivery secvice, sh the
it Busindns Day afler poelng,.

g
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B viction o gther communication given as described o clause 28.2(0) ona day that b riot &
Buglniess Day, orafter norme! Business howis, i the place it reesived, shal be deenied o

Have bean received on the next Busness Dey.

Recaipt by Lender.

By motice o ol communicetivn given 1o the Lender shall by desrsed 1o have been
;W%&:%-m%y ot aohial regeipl, | | | B

Berdcd of provesdings
Thin tlause 2% dies nob spply o the serice of any procsedings: or tther dosuments in-any
tegal sulien on, wisre sppficable. any srbiration or othet wisthod of dispute resolution,

Hie motice &r cowwnunication by small
Asoliee or other commpurication gives under o in shringecitn with His Dedd fe ot valld o
‘went by fax o emall.

Govering law sl rlsdistion

Govering law
“rhiy Deed and ary diputs o dain {inchuing rigrraniratival digpites of chaims) arfging out

Stor i eonraotion with it or e sublect matter or formation shall bie govermed by and construed

i aeutdan e vl the tmw of England and Wales:
Jurisdiction

Each padty irevocabdy agress et the ourts of England and Walss shall nave sk
judbdiction over aey dithite or cleim (inchiding non-cotitractusl disputes v clalme) ansing ot
A8 ot o connicion with Bis desd or s subject matter or formation..

Crtor wervice

Fhie Besrowsr irrevsoably conseiis Yo amy process Tn any legal avfion or grodesdings Undsy
dause 292 bding served on it i sccordante with the frovisions of this Deed refaling to
sgrvite of hotides. Nothing comlained iy thig Diead shall affect e tfght loserve process itany

sthar unnel pefitted by faw,

“This Hodument e been sxecuted au & desd and s dellvered and tekes eftget ap the date stibed st the

baginning of i




Sohedule 1 - Property
The Hesbiold ;amwﬁg bwing Lend and Bulldings on e st ditte of Shrewsbury Foed, Craven Anrs
ﬁm% ﬁ?ﬂ%ﬁ mﬁﬁgﬁ Shipwsbury Hoed, Sraven Brms SYT PY pegisterad al e Land Registy with e
@&:}ﬁ&eﬂamwﬁw Hite robEr SLITIHY end tle number SL08460




Sighed ot d Deed by
DAVID PAUL DELVES
i the presence of

Spmahiee-of Villneks.

Lo

Auibey
SRR
Sigived-ug 8 Desd by

BOSEMARY ANN DELVES

ity @?%&ﬁm:ﬁf

s g

e

Ay o

Llestpation. o

Bigned by e Dend by
ROBERY PHILLIP DELVES
nvthe predanca of

Aiklung

Cliorpgisin




Signedas a Deed by
.. HARRY THOMAS WILUIAM DELVES
i the mﬁmﬁm& &F

o
Ctupation

Slgned as ¥ Dewd by
GEORGIA ROSE DELVES
itvthe gﬁfﬁéﬁﬁm uf

U St of Viiess

N BLSCK CAPITALS) S

g

gr N -

Sl ff“?{wiw& TS By A G

Bigned 86 § Deed by
ORLA BOISH DELVES
i thie presenoe of

bk g

Chodupstion L fj gﬁ 1T Mv‘"‘*




Exgouted usa Bierd by
- GARRABOST LIMITED S
U sgting by & director Dirsetor
o " it thi pregence of

_ fw%-&f ?f@?é‘%m S
Hiatme oy BLOCK CABITALS)
P

Elerupetion

Eegouted as o Dead by

PELVES B GO LIMITED
siting by podiverior

i e presenme of
b

Sighstire of WiesE

e

Chenmpstineg
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