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Registration of a Charge

Company Name: METALFLOOR UK LIMITED
Company Number: 08255239

Received for filing in Electronic Format on the: 28/07/2022 XB96YNIJ

Details of Charge

Date of creation: 27/07/2022
Charge code: 0825 5239 0006
Persons entitted: BANK NORTH LIMITED

Brief description:  UNIT 1A DAKOTA BUSINESS PARK, DAKOTA WAY, BURSCOUGH
INDUSTRIAL ESTATE, BURSCOUGH, L40 8AF

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKS SOLICITORS

Electronically filed document for Company Number: 08255239 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8255239

Charge code: 0825 5239 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th July 2022 and created by METALFLOOR UK LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 28th July 2022 .

Given at Companies House, Cardiff on 29th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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METALFLGOR UK LIMITED.

ds Borrower

arvied

BANK NORTH LIMITED

a3 Lender

LEGAL CHARGE
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THIS BEED I made on 2:%’ S@}\j eierl)

BETWEEN:

{1} METALFLODR UK UIMHTED (a campany registerest in England and Wales with registration number
DE255220 whose regltered office s 9t Abavus House 450 Warrington Hoad, Culcheth, Waringion,
Cheshire, England, WASOX {the “Borvawer™); and

12} BANK NORTH LIMITED a cotn pany imcorporated in England and Wiles with company nomber
11050672 whose registered office’fs at suite 20a, Manthester Otie, 53 Portland Street,
Manchester, M1 31D the "Lender™).

FT 1S AGREED as follows:
i DEFINITIONS, CﬁNSTﬁﬁﬁTiDl_\! AND THIRD PARTY RIGHTS .
1.1 Definitions
“Terms defined i 1@ Facllity Letter shall, unless otherwise defined i this Dead orunless 4 co fraey

intention appears, hedr the sms meanlhg when used wihis Deed and thefollowing terms shall
Wavethe following meanings: ' ' '

apthovisation™ mieans an-authorisation, apgroval, consent; oence, permilt; sxemption, _
fegistration, orfiling whichis necessary or desirabile for the owrership, e oF enjdyment of the
-Real Propanty or thie validity or effectivensss of this Deed,

*Charged Aksets” wigans the sssets inortgaged, subject to-any Security (ntérest created by thi
‘Deed of chsrged o sssigned pursuant to Clauses 3 [Securdiy] of this Deed,

"elegate” means any delegate, agent, attorney appointed by the Lender.

TEaeflify Letter’ voeans tha term laan facitity letter tv the Borrower from the Lender condliting of
the particulars and the conditlons dated off or shout the datiof this Desd,

“tnsurance Polivias” means all presentand future ¢antracts or policies of surance relating to the
Redl Froperty ivwhich the Borrower Wasan nterest orin which it inay fom tme to tine have an
intefest {wihather solely; jointly, as loss payee or ntherwise],

“ingirance Froceads” means all monies from tmeto time payable to the Bofrower under or

puTsyant to the Insurance Palicies, including {withaut Trvitation’ the refund of Any premiums,
"Land Registration Acte™ means the Land Registration Avts 1925 to 2007,

"LPA® tiieans the Law of Bropearty Act 1925,

“Real Property” muans;

13} all of the freahold and/or leasehald property of the Borrowar specified in Schedide 1 {Real
Fraperiyh
{h} all of the frachold and leasehald property o Immiovable progerty 6f the Barrower sftuate

i England dnd Walas {other than the property referred to T paragraph (1%
o any Buiidings, fhdores [inciuding trade fldtures), Fittings, fived plant or machinery from
finieto e on o formihg_part of tha progerty referred to In paragraphs {3} and by and
{d} the Related Property Rights,

“Recslvar® means aiy person appoifted by the |éhderto be a recelver o recelyer and ragnager of
any properly subject 1o the security created by this Degd.

*Reluted Property Righue® eans; where Used in felationto a p&ft}c'uiar-pr{z;&erty, thefolipwing:
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1.3

1;4

15

s the proceads of sale and/or ather reslisation of that property or right {or any part thereof

oF interest thereiny:

£} Al security, options; agreaments; rights, éasameﬁts, henetits, indenyiilies, guarantess,

warrantias or covenants Tor T 6 respect of such pm;}erty dnd gl righls and claiimg
thereunder and

{e¥ all rights unider ariy lesse, Brence or agreement for lease, zaleor uge in respect of such
prisparty of gEsag,

“Hatevant Legislatlon™ means any Act-of Parilament, order, regulationand bylaw madewith
stetutory authority provision of cotmvion 18w o other binding law, of reguirenrent of any
gutharization, ficente, permissivn, cotisent, paniit; code of praciice, rule o guidance ofany
competent aathﬂsﬁtg {including any court, inspectorats, agent oublic o SEatutory genon. orthe
Hka} relevant 1o the Real Progerty, as the same may be amended, redasted andfor reenatted
frovm, time to Hime

“Bocitrad Liakilities” means all présent and future monies, obligations and fabilitles covernanted to
b it o dischiarged pussiiantto Cluse 2 {Tovenanis i Puvh,

*Securad Party” mieans the Lender, a Recéiver orany Delegate,

“hechirity terast™ means o mortgage, charge, pledge, trost, assienment by way of security, el
Hypothecation or stherencibrance, affangetient orsecuiity intersst securing a&ga?}iigatieﬁ.@f
ANy PErson o any other agreament'or arfangement Having d similar effect 8¢ anyiitle retentioh
rights or sel-off rights Greated by sgroerment,

“Sgourity Perlod” means the peifed fro v the date'of this Desd until the date on which thé Lender
hag determined that all of the Secured Uabilities have beenirrevocably ad-unconditionally paid
aned dischargedin full.

Construttion and Third Party Rights

1353 The provisions of Clause 12 {Construction) of the Conditions shall apaly £6 this Desd as ¥
they wers setout in this Deed,

132 Unless 2 contrary intention appears, words defined in the Cofmpsnles A 2008 favethe
sama meanines in this Deed,

LS Mo terniof this Dead s enforcsable under the Contracts (Rights of Third farties) Act
195 by a parson who 8 it 4 pafty to this Deied lothisr than 8 Securad Pariy wha ls ot
A paty tothis Deed).

aplisd Covenants for Thle:

The ohiigstions of the Borrower under this. Deed shall be In addition 1o the covenants for ity
deemed to be Included in'this Desd by virtue of Part ] of tha Law of Property {Miscellanesus

Provisiions) 55;{:'{ 19%1

Effect 555 Dead
This Dead & intendell to take effect as # deedd hotwithstinding that the Lender may have exscuted

TR urider handd enly;

To the extent fiocessary for any agreement for the dispositon of the Charged Astets i this Dedd to

‘be-a valid sgresment under sertion 3111 ofthe Law of Property { Miscellafisous Provisions} Azt
1843, the terms of the viher Finance Documents and of any ¢ide [etters betwesn thesparties to this

Dieed gre incorporated iRto this Deed.

FRATST 2R 111 V0 Laged Sharpe




2.1

22

2

31

32

COVENANTE TO PAY

Tovenant to Pay Secured Liabilitles

The Borrpwer eovenanis that i shall on demand pay to the Lender all moniss sod discharge all
obllgations ard labilities rowor hereaftardus, owlngor Ihourred by it or any other Relevant Party
to.any Secured Parby underor pursuant to-the Finance Docsments in each cose when thesame
become due ol payrient or discharge whether by atceleration or othenwiss, s whether such:
srpnles, chllgations of Rabiiyes are sxpfess o irn plied; present, future of toftingant; IOt of
several ncurred as principal or surety; originally owlng teos Secursd Party o purchased bafrather
by asstgnmment or ptherwise) oracquired in any ather way by it denominated In sterling or any
oifedr curtsficy; or incurred on ahyourrent orother Banking dccount or in any other mannesr
whatzobver,

Potential Invalidity

Hefthar the covenant 1o pay In Clavse 201 (Covenant fo Pay Secured {fuéﬁff;‘ﬁes} for tHe securily
erasted by thizDeed shall extend Lo or Include gny Tability or s which would; but for this Clause
24, daime gurh covenant, obligation or sefurity 15 be Unlaiinit under any applicable law,
SECURITY

Craation of Fived Security

The Borrower charges to the Lénder by way of Tixéd chargs (Whith so far sy relates to fresheld oy
{easehold property in England and Wales vested inthe Borrowar At the thate of this Deed shallbey
charge by way of legal mortgage) with full title guarantee and as a continuing seeurlty for the:
Bwjihent and digcharge ofthe Secured Ligbilities afl af the Borrower's rights o and tile and
intsrestTram Umets e irany and aach ofthe following: '

311 theReal Property:

242 il plant, machinery, velifcles, computers, sfficeand otherenudpment and chattels
{excluding s_"i:m:k«inmirad@.sr work.dn progress) situdted atthe Beal Property and sl
Related Properiy Rights;and ' '

3.1.3 {to the extent not effectively assighad under Clause 3.2 (Asfgnments)l, theassets
{Intluding present and Tuture pioperiles; contracts, reverues and tphts of Bvery
daseriptionl which srespecified in Clause 3.3 Ussiynments),

Assigumanty

Thé Borrower assizns ard will ssslen absolutely to the Lender with full Uik gusrantes 55 3
continuing security for the payment and discharge of the Secured Lisbiiities alt of the Borrowsr's
Tights to and title and Interest from time'to time In gny and each of the following:

Z2.L thi 1nsurance Policies snd the (nsurance Preceeds™

o the Authorisatlons;

313 afl income recaived or receivabile from the Real Property;
RS any gustsktes of Ncome received or reteivable froni the Real Property contalted ndr

relating ta gy oooupdtional lesse or agiesiment for lessey and

H25 aibother agresiments, any Sesurfty Interests, coritracty; deeds; lloendes; ndertakings,
guaralitass, covenants, warranties, representations and ether-docurnenis entered inty
by, given 1o orotherwise henefiting the Borrower in respect of the Resl Property,

and all Related Property fights i respect of thenbove,
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4.2

4.3

51

FURTHER ASBURANCE

The Borrowsy must promptly upon reguest by the Lender axecute {in such forrn as the Lender may
regiire} stichr-doouments{including assignments, transfers, morigages, thargss, hotices and
Fstructions} i favout of the Leider or its nominees.and do alf such assurances and things as the
Lender may require for

248 perfectiip and/or protecting {hy registration of itr any.other wayl the ssourity freated or
ntended to be created by-this Deed:

4532 conferriig ugon the Lender such security as 1t may requive pver the Ssseteof il
Borrower outside of Enigland and Wales which. if in England or Weles would form partof
or be ntended to form part of the Charged Assatg;

4.1.3 TacHlitating; at any Hmeonor sfterthe oscurrence of an Brent ot Default, the raslization
of alt of day part of the assels of the Berrower; and

4,14 ‘exercising &l powers, authorities and discietions conterred on the Lendier o 4wy
Regglver pursuantts this Desd of by law,

The Borrowsr shall, 2t any tme, prompuly Upon request, execute over 31l oy sy of this Charged
Asgets, 4 chirge byway of legal mortgage or legalsub: mortgage or fegal aisignment, asthie cade
gy b, i Tovouwr of the Lender i such form ds the Lendershali require.

The Borrower shall take ofl such actlon as may be available to it for the surpose of creating,
perfeciing or maintaining the security created or fitended by B8 reited pirsusng to this Deed
including the otitaining of ary necessary consent {in form and content satisfactory to the Lendery
toensble its ssels 1o b frortgaged, charged orassigned pursuant tothis Beed, immadiately
upenobtaining any necessary consent the dsset concerned shall become subjact Bo'the security
created by this Deed. The Borrower shall promptly telivar a copyof esch such consent to the
befidad,

UNDERTAKINGS WITH RESPELT TO CHARGED ASSETS

The Borrower undertalios to the Lender with respect to'the Chiarged Assets that

5 | Megative Pladpe

it shiall not, excipt a8 expressly permitted by the Facility Latter, créate or sftempt to
creabe of perinil to subsistor arise any Security irterest on, aver or affectng the
{harged Assels or any park of them;

B4z Disposals

“the fase of disposals which are expres&!v permitied by the ?acli‘tv Letter and for these
purposes "dispese’ shall iclude anv forn of disposs) induding any transfar, declaration
of trust, aisignment; sale, Novstotior the ¢featfon-of any dthar form of legal or
-equiteble intersst I or aver any of the Chamged Assers;

e o Subsequent Ch RIEES

subjectto Ulause 5:1.1. (Negotive Pledge), itshall procure that ariy Sécurity lifersst
-reated bythe Borrower after the date of this Deed {otherwize than in favsur of the
‘Lenderyshail be expressed tobe subject $6 This Deed:

FIET 01T 1T Y Lege] Charge
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5LE

518

517

Daposit of Tile Dosuments

it shall deposit-with the Lender or fiz nomines all deeds and documents of title refating
ta'the Charged Asséts provided st i the cate of deets or documents of Title refating to
Real Property, itshiall gnsure that such deeds and docurnents of {itle are bold either by
the Lender orto the order of the Lender by a-firm of solicitors approved By the Lendey
forthat purposerand.

Compllasnée with ahligations

fwill

&) ghearie and parforim all covenants, burdens, stipulations, reguirsments svd.
abligations fram time 1o T affecting the Charged Assets or theruse,
gwnsnhilp, ctcupation, possession or other enjoyment of the Charged Assets
whether impesed by statule, contract; lease of stherwise;

{1 ptctially ey, oF calse 1o be patd, and Indemnify the Sedtred Farties against,
all pregent and futurs Yent, rates, taxes, duties, charges, asstssments,
impositions and oulgoings now or at any time payable In respect-of the Real
Property orany park;

{3 s all reasonsbie endeavours 1o produre the ubkervance and performance by
sheothier parties 1y any Insurances, Authorisstions, sgreamants.and other
shligations affecting the Charged Assets.or thelr ownerstis of usg;

iD} doall acts necessary or desirable to preserve fis rights, tile and interast inand
tithe Charged Assets; and o

{E} niet, without the wiitten pricr consent of the Lénder, entef into sny onerals or
restrictive obligations Tn.respectof any of the Chergad Assets,

“Eratutory Power of Leasing

rreistion to Hedl Property, it agress that, unless | has the priorwiitten consent-of the

‘tender {or the same is otherwise expressly permitted i seeordanss with the Facility

Letter), it shall nat exercise thi statutory gower of feasing and/or acoepting surfenders

-of leases confarred of mottgagors and Turther agrees thatthe Lefuder may grant or

sesptaurrenders of leates without restriciion;

Regisiration and Notifications

it shafly

&l ‘without brejudiceto paragraph 2 of Schetule 7 of the Conditions of the Faglfty
Letter , immediately notify the Lender.of amy contract, bdsveyance; transfer of
ther disposition for this acquisition by the Borrewer of the iegalor beneficial
jirterast i any Real Propertyy and

By make anapplication forthe Chief Land Registrar on Form RX 1 for the regltration
agaiimt the registered titfes (Fany) specified I Scheddle T {Reat Propertyy {snd
any unregistersd properties subject to comptisory first registration at the date
-dfthis Deed and any. athisr Real Propeérty fram time to time including &
seglitared title) of the following restriction:

“No disposhion of the registered estate by the propfietorof the regtersd
estate s o be feglitered without 5 writtén consentgigned by the propristor for
the time being of the charge dated [date] in favour of Bank North Limited
reiferrad to by Thethgrges reaiter or thelr conveyancer™;
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518

5110

5111

5112

5.1.13

Dovelopment and siterations

it will not, withsut the prlor written . consent of the Lender, make or permit others to
make why application for planaing permission i respedt of any gartof the Real Property
ormgke ahy structural or matertal slierationor addition to the Rast Property, changs
the use of, ar earny out or permit Lo be carriad out any development an, suv part of the

‘Real Progertyy

Repaie

i will kesp the Real Property and all biildings therean In good repalr and condition ami
2l Tiskires; plant achinety and equigment o the Real Property in good working order
and condition {Talr wear andtear sxcepted i the case of fixtures, plant, wachineryand
eguipment) and Tully protectad against danvage ordetarforation and will ot cammit any
“waste o the Real Property; ' '

Bigess

it will permit any persen sppolnted by the Lender, without the Lender becoming fiskileto
arcount #s oTtgages in possession, {at reasonable tives and Upon reasonnbile hotice)

“to gnter upon-the Real Property and fhspect the staté of the Charged Assers:

Information and notices

Al it will produce te the'Lender such documants or information relating 1o the

Charged As$ats gs the Lender may from Time to Une reasonably reguest and
promptly defiver to the Lender e copy of any notics; order o pracesdings
served Byany person on the Borfower concerning any Chirged Asvets, or
alleging any breach by the Borrower of its obligations refating to the Chargad
Assels;

i it will, i requested By the Lender, without delay and at i own cost take all

‘easonable o necessary steps to comply with any notice, order or provesdings
referred to ipclause 5,011 {Af-and.

1C it will, at the reguest of the Lénder, without delay grd at it ovwn cost give
notlud to such persons, and In Such fovim, specifisd by the Lender 57 the security
oraatad by this Deed,

Retevant lseislation

Tl

A notdo or knowingly st or knowihgly sufferto Ue done or omted 2wy act,
atier of thing In, o or in Tespect of the Real Property reguired to be deneor

omitied by dny Relevant Legislation o which shall contravene the woviions of
any Releventlegislation; and

{8} ndemmify and keep indemnified the Lender agafnstall actions, procesdings,
ToEts; Expenses, claims.and demands whatsoever In respect of any such act,
fratterar thing referred to i dauge 5.1.1%;

Authorsations

iowill at alitimiel acrilive and mgintai alAuthoisations g will combliwith aliserms

And-conditivngrelating o all Authorfsations and will rot do or permit eny act of

grrission whersby aiiy Althorisation wolld be liable te bevaried or frevoked;
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52

5114

5115

518

Value

will not do, or cause or permilt to be done, anything which may depreciate, jsopardise
or-otherwise prefudica the value to the Lender of the Res! Froperty purtneur ANY
axpenditure s iabilty of an exceptional o Unusudl patuie i respect of the Real
Priperty withoul the brior wiittenconsent of the Letider;

{and Reglstiation A,
it will not, without the priorwritten consent of the Lefider

Ay, permit any personto bie registered as. proprietor of any Real Propenty tnder the
Latd Reglstration Actsy

{8 create or knowingly. permit to arise or subsist any everriding interest affectin:

“the Regt Property within the definition in the Land Registration Acts: oi

€ permit-any pErson to biporie entitled to-amy proprietary GEht ot intoras whith
right regson abily be oxpected to-affectthe valueof ths Heal Property orany
other Uharged Asset therson,

Thie posts invuried by the Lender Tndlodging from time to time & taution dgkinsl
registration of the Real Praparty shall be deemed t5 e Coste properly heurred by it
under this Dest; and

fhsurance

it will ohtain and mafntain Insuvanced relating o the Heal Progery in fire withi the
reguitements of the Facliity Letter,

Naotices of Charge and/or Assipnment

521

53

5.24

The Borrower shall forthwith give notice to-any tenant of the Redl ?r;z;ﬁ%z’;‘?:?-ir;'th& Foyra
sat-out ia Part ALof Schedule 2 {Notfees)and procure that sach:such tenant
apknowdedges such ndtice to the Lender Inthe Torm set Gul I Part AZ of Schadule 2

ANoieest,

The Borrower shall deliver 1o the Leder aiid serve on anyather persor as reguirad by
e Lofidert

{_A} notives of asglgnment In respactol any of the other assets assigned purssant to
this Deed tncluding any of the contiats rafered toTn Csuie 13
{Assigrmenis)and shiall provure that each notice feackrowledged by sny party-
specified by the Lender; and

" notices-of thiarge i raspeit of any of thie assats charged SuB et this %}eéd
and shall procure that egch mitice it asknowledged by any party speciffed by
the Lender.

The potices of charge and/or assigrment andfor scknowledgement referred ot Clause

.37 shall be Tnoa Torm substantialiy similar to'those contained In Schedule Z-{Motimesi or
sush other foim &s the Lender may raguire.

“The Borrower shall Torthwith give notice to any insurer of the Resl Property In the form

set out In Park B1 of Schedule {Notices] and procure that egch such inturer
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6.1

g2

63

&4

&5

&.6

seknowledges such notice to the Lender in the form set out jn Fart B2 of Schadude 2
{Hioticas).

RIGHTS OF THE LENDER

Enforcament

At any time an or after the ecsurrence of ah Event of Delault; the security créated plosuant to this
Debid shall be immediately enforceable and the Lender may To Tts-absulute distration and without
astice'tg} tie Bomower or the prior authorisation of any cowrty

.13 erforos sl orany. partof the security created by this Deed and izke possession of of
dispose of 2l orany of the Charged fgsets in each oase at suich times and upon such,
Lerrs as it seds ity dnd

6,12 whether or natic has appeinted a Recelver, exertise sll of the powers, autharities and

diseretions:

Al ponrfarred from tine t Lie on mortgagess by the LPA (a5 varied of sxtentded
by this Deed) or by law; and
18] granted to o Receiver by this Deed or frorm time to the by lew,

Rastvictons an Consolidation of Mortgages

Rection 83-oF the LA shall not apply ta this Deed or to ary sale made under it The Lender shall

‘have the rightte consolidate all or any of the securlly crested by or pursuant to this Deed with ény

gther security in existence at any tme, -Such power may be exarcised by the Lekder 8t any g on

(o after the occuriense of s Eventof Defatlt. The Borrower hereby cansents'{tithe Leder
“miaking dn application 16 the Chiel Land Registrar for registyation againstthe reglhtored titles {if

any} apecified in Schedule 4 [Reol Propertyiiand any unregistered properties sublect te corpulsery

first registvation atthe dateof this Deed and any oihed Real Property from tine to thne dluding s

regltered tite) of thevight to consalidate;

Fawtrittiont on Excrclieof Pewer 6 Saly
Section 107 oF the LPA shall ot apply-to this Deedahd the power of sale arking undertnelia

shialt arise. on the datesof this Dead (and the Sscufed Uisbilitias shait be deemed 1o have become

dui-and pavable for that prpase), The power of sale and other powers conferred by section 101
of e LA a3 varied or extended by this Deed and those pivesrs tonferred [Saprasily orby
reference) on a Recaiver shall be Iimediately exgroisable by the Lender atany time'on or afterthe
otiurrence of an Event of Default,

Leasing Powers

?hé-fﬁtf%ﬁi@ﬂ& cortained in sections:99 to- 100 of the LPA shall notapply to restrict the rights of
thir Lender or'any Retelver under this Deed. Thastatutory pewersof leasing may be sxarcised by

Receiverinay make any lease ar agreement for lease and/or dotepl any sivrendeis of legses’
atighfor rant SPUORS o such terig 35 1t seds Ffwithout the need to comply With the
afpramentioned restrictiong

féo Prior Notive Nesded

The powsts of the Lewder set out in Clauses 6.2 {Aestrictions on Conselidation of Mortgegesito 6.4
{Lensing Powers).may be exgrcised by the Lender without prier notice 1o the Borrowet,

Bight of Appropristion
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7.2

8.3

B85.3 Without prefugdics totheother provizions of this Deed, o the extent that any of the
{harged Assets constitute "financial collatersl”, and this Deed.and the obligations oithe
Horrower, hareunderconstitute asecurity finandial collateral arrangement™ linzach
chse 88 defined In, 8nd Tof the puvposes of, thé Fliiandasl CollateralArrangements [Na.2}
Regulations 2003 (S) 2008/3226) {the "Regulations"j}; the Lender shall ot any thvie on
and after the oceurrence ofan Event of Default have therightio appropriate ait orany,
naveof those Chavged Assetd Tn o towards discharge of the Secured Ligbilities, Forthis
Hirpose, the parties agree that the value of any such Chatged dssels so sppropriated
shall bathe market price of sueh Charged Assetsat the tire the fAght of sppropriation s
‘exercised asdetermined by the Lender by reference to such method.or source of
valuation asthe Lender may select, induding by indebendent valuation, The parfies
agret thatthe methads ot sgurees of valuation provided forin this Clatise 6.0.1, 0
seloctad by the Lender i accordanice with this Clalse 6.6.1 shall constite s
sommaercially reasonable method of valuation for the purposes of the Regulations.

662  Thelendershall notify the Borfower sssnon a5 reasonably peactivable of the exeréiss of
its pight OF dpgivoptiation 88 regard such of the Charged Aetefs asard dpecifiod I Such
natice,

EXOMERATION

Exoneration.

Mo Securad Party shall, by reason of it entering fnto: possession of the Charged Assots, be ableio

account 9% miorigagee In possesslon o be Hable forany foss or realisation or for-any default of

ouvission for whith a martgagee In pogsession might be Hable; but suery Receiver duly éppointed

By tha Lenider under this Deed shall for sl purposss be deefied to e in the séme position s 2

receiver duly sppointed by a mortgages under the LPS save to the extant thet the provisions of

that scrarevaried by drare indonsistent with the grovisions of this Desd wheh the geivisibag of
thiz Dead shall provail and every suth Receiverand thi Létider shall i any event be entitied to alf

e rights, powers, privilegesand immunities conferred bythe LPA on nortgagees and receivers

duly appointed under the LFA.

hadamniity

’?he-ﬁgﬁﬁar and every Recelver, attormey, delegate, manager, agentar othar persen appointed By

the Leider herednder shall ieentitled 6 be ind’emhiﬁ@d ot of the Chatged Avsets or ghy pat

Eheveot in respedcs of all Habilities and expensds Incurred byt Or il It enecititn of any ol the

pewers, authoritles of discraflant vested In oy him Btreuant to this Tiesd and sislnt ol sctions,

'Q?{}tﬁﬁﬁiﬂg&; costs, ciabms and demands in respect of any matter or thing donaor amitbed inany

way retating Yo The Charped Assels of any partalthermn. The Lender and-aoysach Recelver may

vetafiy and pay el sUMms in respect of which it Is indemnified out of any montes recelved By it under
the powers canferred by this Doed.

APPUINTMENT OF RECEIVER

Appointment

Erany thine o or after thie otturrgnce 'ef ah Eventof E_B'e'fa'u!t, ay-ay ths reguest of the Barrowey Or

ts divectors, the Lender may, without priof natice tothie Borrewer, It wiiting {undérseal, by deod

or ptherwlse under hand}-appointa Recelver in raspect of the Charged Asséls or any part thereof

arcd may I ile manner Trom timeto tmeland insofaras ks lawfuiiy-abl@ todo! remeve any
Raceiver and appoint dnother i his stead,

io
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Maore thanone Receiver

“i¢here more than one Receiver s appointad, sach joint Recelver shall have the powerte ack

severally, inﬁegéﬂgﬁanﬂy ofany other Joint Receiver, except to the extent that the Lendsr may

spacify to the contrary in the appointment,

Recelver as agent

A Recelvershall be The spent of the Borrewer which shall beseliely responsible for hisacts &
defaultsand for s remuneration, No Receivei shall atany t!me act as-agent of any Szeured Party.
Haceiver's Remuneiation

A Recelvershall be sntitled toremuneration for his servicesat a fate to he datarmined by the
{engder from Tmeto tima {and witheot Belng limited to any maximum rate spectfied by any stabuls
prstatutery instiument),

RECEIVER'S POWERS

Paivers

& Regéiver shall have {and Heentitiad 1o exwme} it retation to the Charged Asyets wverwhich he

is appolied the followhsg powers (s the same may be yaried 8¢ putetdsd by the provislong of thi
Dol

411 sl of the powirs ofan adninistratlve tecelver set ot W Scheddie Tio the Insdlvenoy A
1885 (whe&:hﬂr arnot the Becaiver is anadministralve racelver}y

8,32 all of tha powers conferred from tiris to tisye on recaivirs, mottgagors and morlgagees

i possession by the LRA;

913 =i the powers and rights of alegal and benaficiat owner and the poweriodoof omillc
' di} asivthing which the Barrower itself-could do or omitte do;and

.14 the power to-do all things which, In-the ogirion of the Receieer, sre incidental toany of
thie powers; functions, guthofities or discretions conferred of yarfed in the Recsiver
pursuant tothis Deed or upn recelvers by statute or law generally {ncluding the
wiringing oF defanding of proceedings in'the name af; or.on behall of, the Borower ihe
colaction snd/for realation of Charged Assets T stich nitrines snd dnsuoh terms as the
Recelver sees T and Ueeractition of docudents in the nafe df the Borrower fwhather

undet hand, of by way of desd gr by utilisation of ‘the company seal of the B_ﬁrmwef}._

Powers tmay b Restriztdd

Tie sowsrs granted Toa Receiver pursuant to this Deed may be restrieted by the instrument
isigned by the Lender) appointing Him butthey shallnot be restricted by any winding-up oF
dissplytion of the Borrowes,

PROTECTION OF PURCHASERS

#ibsenca of Enguiry

S person of persons dealing with the tender orany Receiver shall be contdrmed to er;qwre
whisther any svent has hagpened ipon which any of the powers i this esd &re or may be

exerciable or Gtherwiss as to'the propristy of Tegular ity of any sxerdise of such DOWETs O of &y

gl prioiing o7 Titended to be snererche of such poweryor whether any aivieunt ferains
sevyured By ihis Desd. Al the protectionsto purchasers and persons dealing with vecelVars

wantainedin sertions 104, 107.and 109(4) of the LPA shall apply toany person purchasing fromor

denling with the Lender of ahy 5Ueh Recelvern

RAS
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11,
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113

113

13,

7L

Receipl: Sontlusive Discharge

The receipt of the Lander orany Recelver shall be 3 conclusive discharge to any-purchaser of the
Chaigad Sagers, '

POWER OF ATTORNEY AND DELEGATION

Power of Aftorney: General

The Borrower hereby frvevocably and by way of security appoints this Lender and any Recelver

severally 1o be s attorney iiv s 'hame and on its Bekaif amd as s aot and desd

1103 toexectite and deliver any decunients or instruments which the Lender or such Recelver
‘may pagiive far perfecting tha thie of the Lender to the Charged Assets or forvesting
thesame vihie Lender, s nominee or any purchaser;

1#37 tosian, srecute, seal and delfver and otherwise parfect any furthersecutity doetmant
wiiel the Boriawer 6 rerirad Yo entar Into pursuent to this Deed; and

113 otherwise generally to sign, sial, execute and deliver gif deeds, ossurances, RErsenisny

ane dacuments and to-do all acts and things which mai bie reguivad Tor the Tull sierdse
-of alf or any of the powers confeired on this benter o any Réeaiver untder this Dead 9
which the Barrowet s feguired to ot purstantto this Deed o whichmigy be deemed
expedient by the Lender or § Recelver i coninection with any preservation dispositien,
risabisation or getting in by the Lender or such Receiver of the Cherged Assels orin
ronnection with-any-other éxercise of any ather powst unilar thid Deed,

pravided that the power of atterney granted in this Clause 111 shall oy be exergisabie:{a) if an

Event of Delault s corfinuing or [b) following s fallure by thie Borrowerto coinply With its

sbligations under this Dead. '

Power 6f Attermey: Ratification

T Borrower ratifies and confirms and agress to ratify and confirm alf acts and things which any

sttornsy mentioned I this Clause 11 [Paweraf Attorney ond Delegotfonl does orpurporisto do s

axiraise of the powers granted by this Clause,

Henersl Dologation

Thes Lewdey and any Receiver shall have full power to delegate the powers, suthorities ¥
dissretions conferred on it or fifm by this Deed tineluding the pivedy of sttorreyion such Termg and
conditions as it ot he shall see Bt which shall not preciuds exercise of those powers, suthorities or
Hiserationg by it or ki or ;my vevacation of the det ﬂg&ﬁon teany subweguent delegation..

APPLICATION OF MONIES RECEIVED UNDER THIS DEED

‘Any ionies received under the powers:hereby conferred shail, subject to the repayment of any

clairis having pHofty to this Deed and to any applicable statutory requiresnent asto {1} the
payment of prefereniial debls or (B the payment ol unsacured creditors i accotdatoe with
swition 176A of the nsalvancy Act 1986, be applied Tor the following: ;mrg,x{;ﬂﬁs and i the following
ardet of priofiy:

i satisfaction of all costs, chaigas, expensds, payments stiel lakdllities {ineluding payments madein
accordance with paragraphs (i), (n‘,i and (m) of section 10948} of the LPA} made orfncurred W the
Lenderor the Becelver-and of remuneration t6 the Redelver In sich drder gsthe Lender shallin i
absolute discretitn decide; and

s
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13

3

132

14,

RECSH S

143

15,

fre or towards satisTaction of the Secured |labilitfes which shall be applied fn.such order as the
Lenidershallin ity absolute discretion decie; Fnd

The surplus, 7 any, shall be paid 1o the Bormwer ar other persun of persons-entithed Tl

save that the lender may eredit any monies recelved under this Deed to o $uspense actount for so
larig andd In such manner as the Lerdarmay from tme to tme determing dod the Betsiver may
retainthe ssme forsush perfodas heand the Lender consider appropriate,

Dooumentation vosts

The Barrowsr must an demand payany Secured Partyall ressonable costs and expenses, including
tegsonable legal valiation, scoountancy and congultancy Tees {and VAT Incurredt by By 6f therm
reldting tor

134.3  the negttiation, preparstion, execution and completion of this Doed, ur any of the
documents referred to T this Desd; and.

13.1.2  guy actual gr proposed amendment, teplacenyent; restatement or extension of, oF gy
walver or conseit aivder, thid Dead orany of the docikments referred £ in this Tead,

Enforcement oosts

The Botrdwsr must relimburse any Secured Party o demand for all losses incurred as o result of
the srforcement, sttempled enforcement of preservation of any of thelr rights unden

1221 thisDeedior
1322 anvofthe documehts referved 10 inthis Dead,
RELEASE OF SECURITY.

Retoane

At the eid of the Séclnity Period; the Lender shall, at the request dndvost of ths Burrower,
execiite {oF proture the execution by its nomined) (1 each casein a form acceptabie to the Lender)
and g0 3l such deeds, acts snd things 2s arenecessary to release and/or resssign the Charged
Assals from theseourity created by ol secordance with dhis Deed. '

Avoidance of Payments

1421 Nozmount paid, repaid or credited to a Secured Party shall be deared to have been
rrevocably paid if the Lender cansliders that the payiment or credic of such amountis
capableof balig aveided or redused becsuse of any laws appiicable on bankruptoy,
insolvaeney, Tguidstion or ainy simiiar faws, '

M2 Wangamsunt paid, r'e[:ﬁ_aid or credited 1o a Secured Party avoided ov radiicad Because
afany laws applicable on bankrupitoy; insalveney, Sguidation orangsimilar laws then any
release discharge ar settlement between that Secured Party and the Borrower shall be.
deemed not to have ocourred and the Lender shall beentitled $o enfarte thié Deed
sifseguently 85 If such relesse, discharge o séttiefent Had not ocouired #nd sy suth
pavment had not been made.

AMIGLINTS PAYABLE
than the currency i which the Secuired Liabillties are denominated may from time to time kesald
for such oneor more of the currendes inwhich the Secured Uabiitles are denominated. The

13 _
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17,

18,

18.1

183

183

184

185

Borrower shall indempnify sach Secured Party against the full cost {inchuding all- costs, charges and
axpenses) Incurred 7 relation tosuch sale. No Secured Party or any Recelver shall e any

Hahilty to the: Borrower In res pect of any loss resulting frem dny Tluctuation Tn exchangs rates afis

amy such sale:

POWER OF SEVERANCE

‘i the exeroise o the powers-canferred By this Deed, the Lender br 4iiy Receiver gy severand sell

plant, machinery or otfier fistures separatély from the property to which they may be annexed and

“theLender of any Receiver may spportion any rent orother amount without the cefisent of the

Barrower,

MEW ACCOUNTS

i a Socursd Party receives notice of anysubsequent charge orother Interest sfFeiting any part of
the Charged Assets (the date of recelpt.of such hotica being the "Notice Crate™) it eay, without
prejudive to i rights dnderth Is Dewd, opeh 5 fresh seopupt by accouits with the Borrower and
shutinud any existing pctount | frithe e of the Borrower and may appropriets 0o sy sidh fresh
atrhint any monies paid in; recelved or raalised for the gradit-of the Borrbwsr attar that time
without belng underany giligation to apply thesame or any part of themin dlscharge of any of
the Secured Lishilives, [1a:Securad Party falls to open g frishragoount il be deomed 1o bave
dareso and any moilss received or realised affer the Notice Date will st feduce the Secured
Ulabiifties outstanding envthie Notice Date,

RESCELLANECUS

Asglgnment s Transfer

18.2.1  The Bamower may ot assigh any of ity vights ortransfer any of its rights or abligations
unider this Dead,

4823 Thelander mayassign andtransfer all o any part of s rights and obligations undef this
Désdio aftyother party.

Propiarty

this Deed is and will renialn the property of the Lender

Coradwilng Securlty

This Desd shall be 2 continuing secuFity and shall ot be discharged by any intarmediste paytent
or savisfaction of The whole or aity partof the Secured Liabilities.

Bameties and Walvers

1851 Mo singlé or partial exertise, ornon-exercise or non-enforcerment of uniy rightor remedy
provided by this Deed or by law prevents of vestricts any further or other exeiviie o1
enforcemeant oF that {or any other) right of remedy.

1552 Nofallurets exsriis, norany delay In exetcising any right or vemiedy under any Finance
Bocuientor athertdecursnt shall operate as.awalver of any such right of remedy or
constitute s eledtion to sffirmany Finance Documentor siher dotiment. No slectivn
4o affirm any Flnsnce Documént oy atherdocumeiits on the part of duy Sécured Pafty
shall be effective unless it i in writing, '

]
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1853  Therights and remedies of each Secured Party under this Deed & cumuletive and not
exclusive of any Hights or remediss provided by law,

1854  Theobligations of the Barrower uiider this Deed will not be affected by anyact,
amission, matter or thing which but for this 18.5.4, mig_ht-_reduce,mieasa or prejudice
any of ts dbligations under this Deed [whethet or fot the Borrowsy or tire Lender knivws

abott ity eluding:

{AY any time, walver or tonsant granted 16, ortompoiition withy, the Borroweror
any gther person; '

i any fallureor delayin exerclsing g right or renvedy under this deed:

o] the releaseof any other petson ditdet the terms of any sompisition of
arrangemait;

ii‘;\}' the taking, varlation, compromise, exchangs, renewil of release of, or reflaal or
neglocito perfact, take up ar enforce, any rights sgainst, or Secoity Interest
over assets-of, the Borrower or any other person orany non-prasentation or
non-abifervance of any Tarmality or c&th érregquiranent inrespect ol any
instrumintorany fflire 1o realive the foll velue of any Secuiily interest;

iy any Incapacity ar lack of power, authotfty or legal personatity of or dissolution
orchange inthe rrembers oF status of the Borrawer o1 any ather pérson;

{F any-amendment, navation, supplement, exiension, restatement (however
fundamantal and whiether or it more onerous) of Teplacement of 3 Finance
Document or any other decument or Sacusity interest including sny changein
the purpose of, any extension of or increase i any facility or the addiioh ot any
wew facliity or other document, guarantee or Seclrily htatest

{5} any unenTarceability, illegality or invelidioy of any sbilgation of any porsen
wrder any Finanee Dooument orany other document or-Security interest; or

{H} any.insolvency or simillarprocesdings.

Additional Security

This Peed shall becinsddition toand not be affected by any other seourity of gusrantos now or
hereafter freld by o Secured Party Tor 81l or ahy part of the Secued Lidhilities noy shall any sich

‘other sgcurity of guaranted of Tabliity to 4 Secufed Party of o by any persan not @ party to this

Dsed be in any way impaired o discharged by this. Deed nar shall this Deed fivany way fmpeivor
dfﬁz:'haa’g?e such other ﬁaeuﬁty ar guaranise,

Wariation of Security

This Gised shall not Iy any way be affected arprejudiced by 2 Securad Party st any time dealing
with, sxchanging, releasing, varying or abstaining from pedecting or enforcing any secanty or
guarantes refefred to In Clalke 186 {Addittona! Security] or any rights which & Secured Fadymay
at any thive have o Biving tifme Tor payment of granting anyinduligente or comipaunding with any
persof whaisowiern

Enforcement of Other Securlty

e Secured Party shgl be abiig_e‘d to-enforce any other Security it may hold for the Secured’
Liabilitias before enforcingany of fts rights under this Deed.

uE .
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Rademption of Prior Incumbrances

The Lender may redeerm sy take o transfer of any prioe Secuiity pver the Charged Assats and may
agres the sccounts of prior incumbrancers. Al agresd acoournt shiall be conclusive and Biading en
theBorrower. Anvamaunt.paid in connection with sugh reﬁamm;on o traasfer{mcmﬂ?mg

ERpeases) shall be paid g dermand by the Borrower to the Lenderand until such paviment shall

formepart of the Secured Liabiities,
Further sdvances

18100 Thelender must perforr its obligations under the Facitity Letter {including any
whilgation 1o make avallafile further advances)

ABA0E The Borrower hereby cunsentsto the Lender miaking anapplication 1o the (hisf land
RegiStrar forthe feglstration againstthe registerad tiths HFany) spectfied is Sthedule 1
theol Property| {and any unregitered propertiss sublsct to toTpulstTy first reglstration
&t the date of thiz Dedd and any other Real Property from time to theve indluding &
rogietarod tiie) of the obligation 1o make Turthey sdiances.

Ay Secured Party may a5 the agent of the Borrower remave, store; sell, dispose of, use or
otherwie gzl withany ftams located 8t tha Property #hd not forming part of the Charged fuzets
on such terms a5 Secured Party shallthink it 1 ehe Borrower i3 conmpany repistarad Under any ol
this Cotriprdniies Adts ora budy registered of governed by the Co-operative ang. Comfnmity Benefit
Sticieties Act 3014, the nel praceeds of thesele of any items pursuantto this clsuse 1841 fafvey
deduction of afl cosrs ieurred by any Sedured Party of (andfor ancillary tol such removal, storage,
sale-or dispesal] shall e applisd in or towards the dischargs of the Secired Liabilities, if the
Harrower i an individual orindividuals, the net procesds of thesaleof snyitams pursitant 1 ihis

clatise 18.11 {after dedution of all-costy inelrred by any Secured Party of {and/or sncliary w} stich
ramvnal, stotags; sale or disposal) shall be paid by such Secursd Partyiothe Borrower as snon as
regsehably practicable following demand,

NOTICES

Cesninications n writing

Any commiunication fo bemade under or liy conneetion with this Deed shall be e T weiting
and; unlesy otherwBastatad, may be made by fax or letter,

Adldresses

The postal addressiand e-mall address {and'the depariment.or officer, 1 any, Tor whose sttention

e communication is 1o be mistley of each Party Tof any communication or document tobe made.
or delivered under-ar fn connection with this Deed fs:

1821 intheceseof the Borowsrr

Adddress: Abacus House 450 Warrington Road, Cufeheth, Warringion,
Cheshire, England, WAZ 50X

Eraii addresst  Ppreston@metalfiosr.co.ul
Attention Philip Preston
132 Inthecsss of the Lenders

Addrass: Suifte 208, Manchester One, 53 Portiand Street, Manchester, M1
ity

e
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Eamail address:  laynePoulbes@banknorthoouk

arentian: layne Foulkes;:

o any substitute address (in the United Kingdom), fax number or department or officer as.a Party
may motlfy to'the othiers by not less than five Business Days" natice.

19.3  Delivery

1531  Any communication-or document imade or defivered by z Party_ 1o The othey Party uader
erIn toniection with this Deed will only be effective:

{5} If by wayof e-mail, when recélved in legiole form; or

{8} # by way of fetter, when it Ras been tefgat the relevant ddidvess or two. Buslness
Days after being deposited In the pust postage prepaid in an envelope
‘auidfraised to lvar that address,

ard, 4 particular department or officer 18 specified as part of its address details provided

under Claused$2 (Addresers), F addressad th thet department or officer.

183,32 Anycommunication or dactinient to be made ot deliversd to the Lander will be effective
only when actually recefved by the Lender and'then only F it & expresshy marked 167 the

attention of the departrsnt or afficer Identifled above {csr any substitute department or
officer as the Lender shall speciy fof this purbase):

1343 W deemed receidt Under clause 19,3, 1 would vecur outiide business hours inthe place of
receipt, i shall be deferred unth business Hours resaines, \i this clause, business howrs
means F00 am to 500 prm Monday to Friday on g day that s not g public holiday Inthe
‘place of recaipt.

20, GENERAL

WA Novetlatiohte this Dead will e effective unless made In wiititg arud Signed by ofon behsif of each
of the Partles, A walver given or consent granted by the Lerider under this Uead will ba offactive.
anly ¥ given in writing and then only o the instance and forthe purpose for whith U8 given,

HE Eaeh provision of this Deed js severable and distinct from the others, I stany threany provislonof
this Dewd st betomes uhlawful; ‘énv_aiid or unenforceable to any extertor Irany circuriatanes
forany regsen, i ehall to' that gittent o in those diroumstances bie desrired 4ok Tkl part of this
Dreed but {except fothat extent or in those créumstances o thi case of that provision the legativy,
Validity and enforcesiility of that and all other provisions of this Desd will not be sfscted inany
way.

283 any provision of this Deed s found to be Mllegal, nvalid o unenforceable under Clause 20.2 but
would belegal, vaild or enforeeshle if some part of the provisisn wére dalsted, the Brévision in
guestion will apply with any modifications that may be necessary to maks ¢ legsl, valid or
enforcesble,

204 T Deied wiay be exeruted indhy number of counterperts aach of which when sxecuted-and
dislfenred wil be an orlginal, A1 the counterpants togethiar will farin one ghid the same document.

L5 The Lénder mrey apbly any credit balance (whether or notthen duej to which the Borrower is atany
tirve bengficially entitied on anyaccount with the Lender in {or towards) satisfaction of any suim then
due and payeble {but unpaid) by the Borrowesr to the Lender Urider this Deed, Ifsuch balanoss gréin

1y .
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differant currencies, the Lender may convert efther balance at o market rate of wuchangs for the
purpose of the sep-off.

206 Thelenddr isndtaold Iged to sxercive the Lenders rights under copdition 205, butif the rights e
exs{ased the Lendershall promptly notify the Borrowsr of the set-off that has beei miade.

71 GOVERNING LAW

This Deed and any dispuls of claim erlsing out'ef or inconnection with Jeors sublect matter,
existerice, negotiation, validity, termination or enferceability {Incliding any non-contractusl
‘gipifes or daitw] shallbe governed: b‘; and construed inaceotdance with Engglish law.

I WITNESS whereof this Deed fag been dily executed and delivered as a deed vn the date first above
vwritton. '

18
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SCHEDULE 1 - REAL PROPERTY

Addrasy Tenure Title mumbar

Theproperty known as Linit 14 Dakota
‘Buziness Park, Dakots Way, Burscough
Indistrial Earate, Burscough, LAOBAF
edged red w6 shown on the plan stiached

Leasehold partof LABSF453.

tothe logze.

13
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SCHEDULE 2 - NOTICES
FART AL - NOTICE TG TENANT

[on the letterhead of thie Borrower]
Tou {Tenant}

[Date]
Dear Sirs,
Legal Charge dated {»] between the Borrower

and the Lender {the "Legai Charge®™}

recelvable by way of Instrance contrlbutions, service charge, payments to sinking funds or any VAT payable
therenn] {the “Rents"L

However, natwithistanding this you should pay the Rents to our account, the details of which arg account:
fuitnber: [#] sort code! [#], nless you ara directed by the Lender to pay them'into a different accouiit.

As part of the grratigererits, the Lender must consent td any charge, assignmernt or othef dealig with the
Property [insert description] and we will fidise with the Lender in this regard. However, we continue 1o
rernsi Habils T perform our obligations urider:the ferms of the Lease Tand shall remain responsibie forthe
management of the Froperty] and the Lender is under noabligation of any kind whatsoever.

This hotice dnd any fon-contractual obligations. arising out of orin connection withit are governed by
English taw

Plegss retain this notice Toryour récords.

Yours faithiully,

{authorised signatory)

[the Borrower]

20
FREDS7 20313407 VA0 Legsl Tharge




PART A2 - ACKNOWLEDGEMENT OF TENANT

[Or the letterhsad of the Tenant]

To: [Bank North Limited, Suite 20, Manchester One, 53 Portland Street, Manchester, M1
3] '
Attention: Dayne Foulkes]
Lopy i_the.scrrm&er]’
: [Dats]
Dear Sirs,

Legal Charge dated [-a:]' betwean the Borrower
“and the Lender (the "Legal Charge”)
We corifirm receipt from [insert Borrower details] {the "Borrower™) of & notice duted [¢] of s assignment by
iy of security uporn the térims of the Legal Chgrge avier dll the rights of the Bareower toallincomedue to it
under the terms of the lease {details required] (other than sumis receivable by wayof insurance contributions,.
sarvice tharge, payments 1o sinking funds or any VAT payable thereon) fthe "Rents”):

We canfirm thatwe:

{a} accept the instructions contained in the notice and agree to comply with the notice;
{a] havenot received notice of the interest of anythivd party i the Rents; snd
{c} haveneither daimed nor exerdised, norwill clalm orexercise, any security Intergst, set-off, counter-

dlailin or ather right inrespect of the Rents.

This letter-and sny non-contraitial obligations arising out of orin connestion with itare governed by
English law.

Yeaurs fatthfully,

{Avthofised signatory)
[Tenant]
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PART B1 - NOTICE TO INSURER

[On the letterhead of the Borrower]
To; finsurer]

[Date]

DrearSies,
Lega§ Charge dated [#] between the Borrower and the Lender {the "Legai Charge"}

We hereby give you notice that under the Legal Charge we assigned to Bank North Limited (the "Lender)
all our rights to and title and interest From time to time in, to and underinsurance policy number[s) [«]
effected by us or whomsoever in relation to [#] {intluding all morieys payable thereunder, procesds of ll
claimé, dwardsand judgments) and all othér insurarices enteréd nto supplemental to or in replacenent of
sugh policylies] of insurdnce {the “Palicylies]"). . '

We frrevorably instruct snd suthofievou to pay all payments under or arising under the Policyfies] o the
account called {[w]], at [[«]], account numiber [+]sort code [#]. Hisveryimportant that vou make all
immediate srrangamentsfor all'such sums pavable by you under the Palicylies] to be paid to this sccount.

Plegse note that:

1. afl rernedies provided for undér the Policylies] or available at law or in eguity are exercisable by the
Lander:

2 all fights to compel performancs of the Policy(ies] are exercisable by the Lender: and

3. all vights, nisrdasts and benelits whatsoever aceruing 1o of for sur Bensfit arising onder the

Policylies] belong to the Lender.
We will ramain liabis to perfonm all gur obligations tinderthe Palicy[ies] and the Tender is undsr no
obligation of any.kind whatsoever under the Policy[ies] nor under any lisbility whatsoever in the event of
any fatture'by us torperform our abligations under the Policy[ies].

The instructions. in this letter miay not be ravoked or drmended without the prior written consent of the
Lerider, ' ' ' ' '

This letter and any non-coritractual obligations ariging out of or il conriection with it dré govarnad by
English [aw.

Please contirm your agreement to the above by signing the attached acknowledgement and returning it to
the Lender gt Bank North Limited, Suite 208, Manchester One, 53 Portland Street, Manchester, M1 310,
Attention fayne Foulkes.

Yaurs faithfully;

{Authorised stenatory)

[the Barrowet]
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PART 87 - ACKNOWLEDGEMENT OF INSURER

Tex: {Bank North Limited, Suite 208, Manchester One, 53 Portland Street, Menchester, M1
303
Aftention: ayne Foulkes]
[Cate]
Dear 5irs,

Legal Charge dated [#] between the Borrower and the Lender {the "Legal %’:harge“_}_

We confirm receipt from [#] (the "Borrower") of a notice dated [#] of an assignment upon the Terms of the
Legal Chargeto Bank North Limitad (the "Lender) of the Borrower's right, interests snd benefit in, to and
under the Policy[ies] (g5 specified in that notice] to which we are'd party.

We confirsy thial wi Havenot rm‘ééy&z‘d ratice of an’y‘-other assignitient or charge of or over any of the rights,
title-and iteresisspecified In such notice and will make &l payments inaccordance with the'farmsofthe
noticete the account specified inthat notice.

Wefurther confirm that:

1. no amendment, waiver orrelease of any such rights, interests aird benefits will be offactive
without the prior written consentof the Lender;

Z. no termination of such rights, interestsor benefits will be effective unless we have given the
Lender a1 least 20 days’ written niotice of the propdsed terinimatici and spscifying the dddion.
necessary to dvoid such tErmination;

3. the Sarrower will remain ligbleto perform.all ofits.obligations. under the Policylies] and the Lender
is-under no obligation of any kind whatsoever under the Policy{ies] nor under any liability
whatsoever in the event of any failure by the Borrower to perform its abligations under the
Policyfieslyand ' '

any of the terms of sugh Policylies] will be deemed to have accuried uniess we haz.{é given notice of
such breach to the Lender specifying howto make good such breach.

Weunconditionally and irrevocably walve all rights of set-off, lien, counter-claim ard othersimilar rights
{however deseribed) which we may have now or in the future t6 the extent that such rights relste to
amsunts owed tous by'the Borrdwer {and the procegds thereof) and werwill send vou coples of all
statemnents, ordersand notices:given by us relating to such debt.

“This tetter and any non-coniractual obligationsa vising.out of or'in confection with it aregoverned by and
will be construed in accerdance with English law.

Yours Taithfully,

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

{Autharized signatory)

[Irisurar]
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The Borrpwer

EXECUTED AS A DEED by
METALFLOOR UK LINITED

acting by Director

P ¥ fEesTd
i the presenvsofs _
Toiquerae Weed

Lignaturs of witness

L& §1
o § £
gl

Tame of witness
{in BLOCK CAPITALS)

-dueuve WARED

Address of withess

200% (LLOVE
Heskeréar
Rele bLZ.

The Landar

BHENED by

for avid on Gelsi of }
BANK NORTH LIMITED j
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