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Registration of a Charge

Company Name: METALFLOOR UK LIMITED
Company Number: 08255239

Received for filing in Electronic Format on the: 28/07/2022 XB96YLW3

Details of Charge

Date of creation: 27/07/2022
Charge code: 0825 5239 0004
Persons entitted: BANK NORTH LIMITED

Brief description:  UNIT 1A DAKOTA BUSINESS PARK, DAKOTA WAY, BURSCOUGH
INDUSTRIAL ESTATE, BURSCOUGH, L40 8AF UNIT 1B DAKOTA
BUSINESS PARK, DAKOTA WAY, BURSCOUGH INDUSTRIAL ESTATE,
BURSCOUGH, L40 8AF

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKS SOLICITORS

Electronically filed document for Company Number: 08255239 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8255239

Charge code: 0825 5239 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th July 2022 and created by METALFLOOR UK LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 28th July 2022 .

Given at Companies House, Cardiff on 29th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS DEER is made on Qﬁ” 3 x}\ 3 3022
BETWEEN:
{ 1_}' WMIETALFLOUR L LIMITED (2 company registered in England and Wales with registration number

8355230 whose registersd office is at Abacus House 450 Warringron Road, Culcheth, Warrington,
Theshire, England, WAS 50 {the "Borrower” ) and

{2} BANK NORTH LIMITED a comipany Incorpoisted In. England and Weales with sompany nuifiler
11030677 whose registered office is stsulte 208, Manchester Gne, 53 Portlard Sirees,.
‘Manchester, M13L0 {the "Lender™), '

AT 15 AGREED e Tollows:
i DEFINITIONS, CONSTRUCTION AND THIRD PARTY RIGHTS
1.1 Defliitions

Terms defined 1o the Facility Letter shall, unless otherwise defined in this Deed or unless d conirary
iention appears, bear the sume meaning when used in this Deed and the Tollowing terms shall.
have the fellowing meanings;-

saciety, financial instiution or other person,

*peegunt Procesds™ medns all smounts linduding imerest) from thime to thnestandieg to the
rredit of aay Account and the débts represented thereby.

* administrator’ fosnis 4 parson sppointed under Schedule B to the nsalvaroy Aot 198510,
‘manage the Borrower's affsirs, business and property.

*puthorsation™ mesns an authorisstion, appraval, consent, licence, permit, sxamption,
registration, ar filing whichis necestary or desirable for the awnership, use or enjoyment of the
Réal Property or the validity of effectiveness of this Deetd,

“Eharped Assats® imeans the-astels mottgaged, sublectto any Security Interest created by this
{ipedd or charged o1 assigned pursuant ta Clauses 3 {Securfivhand 4.1 {Creotion of Foeting Charge)
of this Dead,

“Hebis” mesns all of the Borrower's present and Tuture book and other debis, revenues:and
semetary cléites, Whather actualor contingent, and whéther arigliatly dwing to the Barrower or
purchased of atguired Byt and 81 Ehings in action which miay give feto Ay et revenul or
mongtary clalm and the benefit of any relsted Security Interest, guarantse of sther rights of any
nature relating thereto and any proceeds of anyof theabove. )

“Galepate® menns any delegate; sgent, ai:mrnesy.apwintﬂd'bv'-_tﬁes Lender,

“Faciiity Letter” means the term toon Tacllity letter ta the Borrower Trons the Lendercansistifig af
the garticulars and thecondiions dated onar about the date of this Desd,

“Tmsurance Policles™ means all present gnd future Sontracts or policles of Insuranive (Tncluding e
policiest in-which the Borrgwer hasan Interestor v which & may Trom e to thme havean
Interest whether solely, Jaintly, a5 loss payes orotherwise).

“Tasurance Provesds” mesis all monles from time to thme pavable to the Bofrower under or
pursuant to the insurance Poligles, Taeluding [without imitation) the refund of any pramiums.

HPAY mesns the Law of Property 8¢t 1825,

“Real Froperty” mesns:
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{a} altof the freshold and/or leesehold property. of the Borrewer specified In Schedule 3 {Ren!
Properivl:

)] ail'of the freshold and leasetold property or immovable property of the Borrower situate
i England and Walss {other than the property referied to i patagraph {alk

el any huildings, fxiures (including trede fitures), Titings; fixed plantor machingry from
tlmeto tme o of forming part of the property referred te In paragraphs (ol and b} and

{d) the Related Property Rights.

YRecalver™ means aiy persei sppointed by the Lender to be-d recefier or rdcaiver and manager or
sdmmitrative reneiver of any property subject to the security wrested by this Deed,

“Related Froperty Rights™ mesns, where used in relation to-a particular property, ssset {or class of
assutshor right; the following:

{al Jhe procoeds-of sale amd/for other realisation of that property, asset {or class of aysetsj of
' lght (or any part thsreotor Thterast therelik

i all security, options, agreemants, rights, €gsements, benefits, indemnities, puarantees,
""" el fn respectof such proparty, seserlor cless of asseis)or

right; and

i} all vighis under ahy lease, licence of agfestnent for fewss, sale of uSe In respect afsuch
progerty oy ssset.

“Sacured Uiabliities” means ali present and futue anies, obligations and labiiities covenarited to

be paid or discharged pursiant to Clause 24 Covenanis to Poy).

“eecured Party” means the Lender, & Recsiver of ahy Ualegste,

“Sacurity Intersst” muans a martgage, charge, pledge trust, assignment by way of security, fen,

hypotherstion or other encumbrance, arrangement or securlty interest securing 2oy obligation of

any paison or a0y SINEr aursement oralrangement Haviig A dimiler effecs ot any title vetention

rights or setoff rights: crsated by agrégroent,

Raeurity Pedlod” wieans the period from the date 0T this Deed until the dateon whish the Lender

has determined that all of the Secured Liabilties hiave beer irfevoeably and drconditiondlly paid

aned '{i?ﬁtﬁhﬁ{géiﬁ infull

Construction and Third Party Rights

AL The f}i‘ﬁ‘f@S_fﬁ_ﬁﬁ.'ﬁf'ﬁ!ﬁ'u'sﬁinz {Comstrgotion) of the Conditions shall spgiv tothis Desdes if
they were set sutinthis Deed,

123 Unless o dontiary intention dppears, words defined i the Companies Aot 2008 have the
same meanings fivthis Deed,

323 Mo term of this Dead is enforceable under the Contracts {Rights of Third Parties] Act

1999 by a persoriwha is not'a party'to this Deed {other than a Secured Party who s it
& party o this Deed).

irplied Covenants for Titde

The sbligations of the Borrower Under this Deed shall beTn addition tu the Sovenants Tor il

“eared tobe ncluded in this Deed by virtue of Part § of the Lavee Property [Micellaneous

Frovisions] Act 1984,
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2.2

3.1

Effact asa Dond

This-Dretl is Intended To take effect as a deed notwithstanding that the tender may have exacuted
¥ underhand only,

Law of Froperty {Miseeilaneous Provisfons) Act 18588

To this stent niecassary for any agreement for the disposition of the Tharged Assets inthis Teed 1o
e avalid agreement undersection 2{ 1) 67 the Law of Praperty iMiscellanecus Provisioas) Act '
1989, the terms of the ether Finance Documents and of any side Tetrars batween e parties 1o this
Baed are ndorptrated into this Deed, '

COVENANTS TG PAY

Covanait 10 Pay Securad Liabliities

The Borrgwsr covenants that 1t shall of demand pay to the Lender sl reowles and discharge sil
wbligationd and labilites now o7 Hefeafter due, swing o1 inoursd by ftof any other Relevant Party
1o Ay Secired Party urider or BUrsuiat e the Finance Dovuments T esch case whan thesame
bacome dus Tor paymentordischarge whether by accelergtion or otherwise, and whether such
mbdien, obligations orlighilities are express.or implisd; present, TULUie of dontingent; joint or
severall mcuired a3 principsl or surety; drigiivally owing o wlgeurad Pty or purchused pwhetiey
by assignment or stherwise) oravguived Trirany otherway by ity denomineted in sterling or any
gler currancy: or ncurred on any current orother Banking sccountorin any other manner
whatioever:

Potantial Tnvalldiny

Melther the covenant topay inClalise 2.1 [ Coveinnt to Pay Sérured Liabilities) hor the security
crested by this Deed shall extend to or indiude any liability or sumvwhich would, but fof this Tlalse
2.2, cause such covenant, obifigation or socurity to be unlawil under any arplicable law.
SECURITY

Craztion of Fired Security

TheBorrower tharges 1o the Lender by way.of fixed charge {which so far 25 ralates to freahold or
teasehold property Tn England and Wales vested inthe Borrower at the date of this Deed shali ba g
ehiarge by way of legal moitgage) with full title guarantee and-4s 9 contindng seeurily (or the
payrrett grd dischargieof tHe Secured LTabilties a1l of the Borrovst's rights 16 snil tide and
interest from tmeto Hme In any and each of the followlag:

b 3 9 the Redl Property:

212 #ll plant, mathinery, vehicles, computers, officeand other equipment and.chattels
{excluding stocleintrade oe work i pragress) and all Related Property Rights:

313 {tn theeatent thet thie same arehot the subiject of a fiked charge vider Clause 20147 all

Drahis;
%.1.4 ail Account Procsads;
315 ail.of fis Tnvestments;

32148 gl of #ts intSeHa_ctual property rights;

LT il gondwil avd drcalied capital;
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AL

1R atty building contract, copsultant-appolntment.and collateral warranty in respect.of the
develdpinent of any Real Property; and

315 {io theexteit not effactively assigned Under Clause 3.2 Pissigrunents)), the assats
{including present and futire properiies; cantracts, reverives and rights of every
deseription) which atespecified In Clause 3.2 (Assignments),

ﬁssig:sm&én&s:

Lontinuing securlty for the payment and discharge of tha Secured Lizbilities ail of the Borrower's
rights toand tte and nterest from time to time in any and ench of the following

324 thelnsurancs Policies and the |nsurance Procaads;
523 any hedging arrangements;.
323 -all ivcomesrecelved or receivable Trom the Rest Property

324 any guarantee of income vecelied or recelvable from the Real Properiy cortained ia or
rekatiig o any occupational [8gse o deieement 167 foase; and

3375 olf other anreemeénts; sy Securlly [nterasts; cotitracts, desds, foenoes, Underiakings,
guarantess; covenanis, warranties; répresentations and otherdacuments satared inta
by, given to or otherwise benefiting the Borrower In respect of the Beal Property,

and all Related Property Rights in respectof the-abave,

Piaservation of Fixed Charge

Withou! prejudice to Uause 3.1 (Crentlon of Fixed Securityvand Clause 32 {Assipaments), 1 the
Botrpwsr fs éntitled to withdraw the proceeds of any book and other debis standing to the cradiy
of an Bocount and, as ,a.resmt;_thﬁs&r proveeds are in any way released from the fined charge
crested pursuant to Chiuses 3. L4 (Creation of Fixed Seounty) and 3.7 [Assipriments), the releasa
will i o owaey derogate from the subsistende and contindance of the fived Chsrzs on 8 othisr
cutstanding book and other debis of the Borrower and the procesds of thosa debrs,

FLOATING CHARGE
Cresfion of Floating Charge

£.3.% The Berrower charges 1o the Lender by way of fiFst laating charge with full e
gusrentee apd ay o continulng szeurity for the paymentand discharge of the Seciied
Tiabiiities all of the Borrower's rights toand ttle and Interest from tme totime in ths
whele of e property, sisats; Mghts and revenues whitsoever and wheresosver, present
ndl future, othar thaw any property; assets, rights end revenues validly and effectivat iy
chamged orassigned [wh atherat law or in equity) purscantts Clauses 3.4 {Cregiicn of
Ficed Securitylor 5.3 {Ass.fgﬂmen s,

412 Tiﬁé‘fﬁeaﬂng chakge hersby created s s gualifying floating charge for the nurpose of
paragraph 14 of Schedule BL tothe IRsalvency Act 1986.

413 Wikhout prejudice to Clause4,1.2; the Lender reserves Tts rights to appoint an
adminisirative recelver on aid following an Event of Defaull it stcordanice with sections
72 Bio Hiinclusive) of the Inselvency Act 1986

FRADES BOIETILT V2.0 D benture




4.3

43

L
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Automatic Crystaliisation of Floating Charge

Notwithstanting anything expiress or impligd in this Deed. and without prejudice o, any law which
sy ave similar effect, 1

£33 the Borrowercreates or attempts to create any Security nterest over all ar any of the
Charged Assels save asexpressly permitted underthe terms of the Fadllity Letfer; or

A7 ANy person leviss or sttempts to vy any distress, Bigcution or sther provess asaingt
any of the Charged Assetsror

423 a regolution s passed or an-orderis made for the winding oy, dissolution, adiminkmation
or other reorganisation of the Borrower; or

&7 A a0 Admiiistrator & appointed of ahy steb itended to result T such appointrent &
ok, '

thin the floating charge created by Clatss 4.1 (Crentiol 4f Ff«:ﬁaﬁif:g Eharge) will automatically
{without hotice! be tonveited wtoa fised chirge os regards 8l of thi dssets subject to the flaating
tharge.

Crystalibation on Notice of Floating Charge
Novwithstanding anything express or implied i7 this Deed, the Lender may st any Time;
431 following the ocourrenceof an Event of Defasilt; or

432 ifthe Lender considers I good falth that-any of the Charped Assets are In dengerof
Baing seired or sdld a5 4 result of any legal process, are otheywise in feopardy orthe
Lefider balieves that steps are being taken o have been taken which are fikely or
intended o lead to the sppeltment of an Administratoror ¢ & prasentation of &
patition for the winding-up of the Horrower,

by giving notfcs in wiiting to that effect to the Borrowsr convert the fleating charge created by

Clsuse 4.1 {Creation.of Fleating Tharge) into a fixed charge as regards any assetsspeciffed in such

notive, The cofiversion shall take effect immadiately upon the giviig of the notice.

EURTHER ASSURANLE

The Brrfovier rust promptly upon raguest by the Leder giatute (n'such form &5 the Lentler may
reguirel sueh documents finchuding asslpnments, transfary; inbPhgEges, charass, notices and
Instrustions)in favour of the Lender or fts nominses-and do allsuch assurances and things as the
Lenider may requlre o

L pEfecting ard/far protecting {by regitration or in-any-other way] theseclohty ereated ¢
intended 10 be crested by this Deed;

512 coriferring upon the Lender such security as it may require over the sssets of the
Borrawer dutside of England and Wales which i in England or Wales would form part of
of be Intended 1 form part ol the Charged Assets;

5.3 faciiitativig, atany tine on or aftir the veclirrence of an Event of Defaiilt, the realisation
of all'or any partof the assets of the Barrowen: and

514 -exerolsing all powers, authorities and discretions confarred on the Lender o sry

Recalvel pursuant {o this Deed or by law,

RS UL VD Dbt e
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6.1

the Borrower shall, st any-time, promptly upon request, executs wer_-aﬂ-m_-ar;y. afthe Chargad
Assels, & charge by way of legel morgage oy legal subsmartgage or Isgalassighmant, a5 the dase
thay be, i favour of the Lenderinsuch form as the Lender shall require.

The Borrower shell take all such action s may be svaliable to 1t for the purpose of creating,
perfecting or imaintalning the security created or intended to becreatad pursusit to'this Doed
inchuding the obtalning of any necessary consent {in form and content satisfactary to e Lendar)
Toenable s astets 1o be moligaged, charged or assigned pursuant tothis Deed. imedisely
ubon ohtalhing any necessary consent the asset Soticerned shall become subject to the security
greated by this Deed, The Borrowearshiall profptly deliver & Copy oFsach sych congant to tha
Lender,

GENERAL UNDERTAKINGS WITH RESPECT TO CHARGED ASSETS.
Thie Borrower tndertakes to The Lender with respect to the Charged Assets that:

51,1 Megative Piodge

i sHail v, Bicopt s épressly permifted by the Faclity Lotter, sreate or aftempt to
create of peritit (o subsistor arlse any Seelrity Interest o, overof affecting the
Charped Atyely grany per ol thers;

549 Disposals

the case of disposals which are‘expressly permitted by the Facility Letter snd for these
pufposes ‘dispose’ shall include any form of tisposal including any transfer, declaration
of wrust, assigniment, sale, novation of the credtion of ary othefform of Tegalor
-equitalis nterest in Groy

B.1.3 Sibisequent Charges

subject to Clatse 611 [Negative Pladge}, ishall procurd that anv Security interest
credted by the Borrower after the date of this Deetf {otherwise thaly i Tavour af the
ienderishall be expressed to be subjectto this Deed: and:

514 Daposit of Title Documents.

Teshall deposit with the Lender-or fts nonilnee aff deeds and doeuments of titie relating
tothe Charged Assets provided thats

{A} in the case of deeds or documients of title relating to Real Propesty, frehall
efsure that Such desds and daciiments of title are hald either by the Lendér or
tothe order of the Lender by & firf of Eoliciiors sppraved by the Lender Tor that
purpese; and ' ' .

{5} i shall not be required to deposit any stock o share certificates relating to-the
inveSTrents ta thie extent that the refevant doduiments have bean deposited
With g Elearanda systenm; Settlerment system orcustadian aoceptable to the
Lender, '

515 Carmpliance with shilgations
il

Al ehserveand perform all covenants, burdens  stipulaiions, reguirerments and
obilgatfons from time 1o time affecting the Charged Assets or the use,

FRAOY2 B02XTITF V2.0 Doberture




8.2

swnership, otcupation, possession or otherenjoyment ol the Charged Assels
wihethier mposed by statuls, pontract; lease orotheriise;

iR} punctually pay, or cause to be paid, and indernnify sach Secured Party against,
&1l presentand foture rent, rates, taxes, duties, chargss, sssessments, '
lmpasitions and-outgbings now orat any thne pavable i respict of the Bes)
Praperty of any part

© use all reasonable endeavoursio procurathe phssvance snd performancs by
the atliér parties to any Insurances, Autherisations, sgreements and other
abligations affecting the Charged Assets or thelr owrershig or lize;

{m do @l acts neceisary of desirable to preserve fts rights, title and Tntefest in and
o the Charged Assels;and

{E): not, without the written prier consent of the Lender, siterinto any onerous or
restrictive dhilgations in respact of any of the Charged Asass,

Natices of Charge arid/or Assignment

gL

527

523

524

£25

The Borrower shafl forthwith ghee notice te any Bankor financist fnstitution whers any
&ecount s held in the form setout in Part AL of Schedule Z {Notices] and procure that
£athsuch bank or financlal institution. scknawledges such ioticeto the Lenderinthe
form set oul in Part A2.of Schiedule 3 [Notizes).

The Borrower shall ferthwith give notice to each counterparty to a hedging arisngsment

“ii théformset outin Part B1of Schedula 2 (Noticest and procure that each such

colinter pafty stkntwledghs such notice to the Lendet v tha Tormh set olit i Part B2 of
Schodute ¥ [Notices),

The Borrower shall deliver to the Lender and serve on any debtor orother perso a8
regairad by the Lendar:

Al notices of a55ignmant i respest of any ol the dther assets assipned pursuant to
this Daed {inclding any of the contracts referred to n Clause 3.2
{assignments)) and shall procure that sach neties s ackaswladgsd by any
debtorspecified by the Lender and

{8} wotices of chargd i respact of any.ot the: 855015 charged pursuant Yo this.Deed
ahd shall grocure that each netice s adknbwiedged by any debrur soesified by
the Lender, ' '

The notices of charge and/or asslgnment and/for acknowledgerhent referred to fn Clause

£.2.3shall be i Torm substaiitiaily similar to those contained in $chedule 2 (Notiesi or

suth other forii as the Lendar iay reguirs; ' '

The Borrower shall ferthwith give notics to-any insurer of the Resl Froperty ta the féim
setout.in Part Clof Schedule (Motices) and procure that each such insurer

ERHNEL SORTTLET VO Dilleatury
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1

2

B,

81

B2

8.3

%1

acknowledyes suth noticeto the Lenderinthe form setout in Part £2.6f Schadule 2
{Boticas),

The Borrower shall, if requestad by the Lender, execute all such documents and do all such scis as
this Lender iy reasonably réquing 1o record the jntérests of the Lendér In dny registers relating to
Fegistored intellectus! property vights:

HEAL PROPERTY UNDERTAKINGS

Statutory Power of Leasing.

Yo peliation To Real Property, the Borrowsy agrees thal, uhless it Has the prioy witten consentof the
Lender{or the same 1§ otherwise expressiy permitted. i accordance with the Facliity Latter), & shall
HoL eReti the statutary power of leasing and/Sr stcepting surtesdens of leases conferred on
TraTigagors and hurther agrées that the Lended say grant o acoept surrenders of leaser without
resiriction,

Reglstration and Notifications
The Borrowsr shally

7.2.4 - without prefudice to paragraph £ of Schedyle 2 of the Conditians of the Faciity Letter,
immediately noty the Lenger of gny cotitract, conveyandss, franster or other disposition
for the seguisition Bythe Borrower of g legal o beneficialinterestin any Regl
Froperty-and

TEE make an apnlication fo the Chief Land Regittrar on Fosm RYA for the regishation against

‘thie registored Titles. [IF any) specifiad in Schedule 1 (Heaf Property) {andd any gnresilersd
properties sulijsct to comipulsory THist reglstration at the date'sf this Deed 4nd any dther
fteal Property from fime to tmedneluding a registered fitle} 57 the following restrictivns
"o disposition of the reglstered estute by the proprietor of the registered estots is o be
registered without o writlen consent signed by the proprietar for the time being of the
Bharge dated [date] in favour of Bunk Novth Umfted referred fo In the charges register or
their conveincer,” '

UNDEETARINGE A5 T CHARGE OVER BOOK AND OTHER DEBTS

During the Securlty Pariod; the Borrowsr undertakes with reference th¥ha Debita:

treoliset thy Diebls In the nidiary courkérof ity businéss and {pfior'to the payimeat fato the
geopunt specifed in Cause 8. 2] to hold the proceeds of those Debts o trusy for the Lendern

to-pay toan Account insrcordance with thetorms of the Fecllity Letteror otherwise as the
Lénder inay direct 81l inonias whith thie Borrawer may receive I respect of the Delitsiand

save 10 the-extent that the Lander otherwise dgrees T wiiling or'gs peraitied by the Fatility Lemer
not ty withdraw any amounts {whether v the nature of prindipal o interest) standing To the oadit
wf the Accountreferred to In dlause 8.2,

RIGHTS OF THE LENDER

Enforcerment’

&F anyHime onor after the securrence of an Beent of Default; the security created puosuanttothis
Desd siall be visdistely enforceable and the Lender mgy in vy abisolile discrstion and without
notice to the Bafrowe? or the priorauthorisatian of any court:

FREUEL HRILLT S Dabanting
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2.4

9.5

48

%11 enforee ol or any part of the security created by this Deed and take possession ofor
disposeriof all ot any of the Chatged Asséts in each case 8t such Bimes and uponsuch
terms as it sess iy and.

%12 whether or nsﬁ: it has appofitted a Receiver, axercite sl of tha powars, suthorites and
distratians:

{A]. conferred from time to time on mortgagees by ther LA {as varied oroxesnded
by this Deed) ar by }aw and

{ay -granted o3 Recalver is_g_f this. Deed or Frat tinie to time by taw

Restrictiuns on Consplidation of Mortgages

Section 93 of the LPAshall notapply to this Deed or to any-sale mads uader it The Lendet shall
have the right to consoildate all orany of the securfty created by or pursuant o thiy Desd withiany

- et secunty N eistence at afiy time. Such power sy be-exercized bythe Lender st snv tinve on

or after theooouresnts of an Bvent of Defdult The Borrawer hershy cohsents to the Lender

“shaking an application to fhe Chief Land Rigistrat for registration agtinstine registered Ules (7

ary} specifisd In Schedule 1:{Reof Praperiy) (and anmy prregihtered propertles subpest v pommilsury
first reglstration st thedate of this: Daed and afiy ather Real Property from time Lo Hma 1 ﬁﬁz:{img 4
ragisterad Hile] of theright to vonsalidate.

......

Sectfon 103 of the IPA shallnot apply tothis Deed aid the gower of gale §rising under the 1PA
shall #fise on the date of this Deed {and the Secured Uabilities shalf be deemed to havé become
dis and pavable Tor that purpesél, The power of sale and other powers conferrsd by sectian 101
of the LPAas varied or extended by this Déed and those powers confarrad {expressiy or by
raferencel on e Recsiver shall be nmediately exercisabie by the Lender ot &ny'time on or-after the
epcurrgnos of 87 Event of Defauin

Lewsing Powers

Therestrictions contained Ih sectlons 99-to- 100 of the LPA shall ot ApElY o restrict BheE Fights oF
the Lender or any Rectiver under this Deed, The statutory powers of leaging ey besxercied by
the Lentler upon and following the seoifrance of anEvent of Defayl toand the Lender ahd any
Recelvermay maks wiy lease of agreanient for leaserandfar antept dny sirrenders of leasey
andiorgrat sitions o suchtermy as oees Bt without the naed o nomply with the
afsremontioned restrictions

fio Peior Notice Nesded

The powersof the Lender set outin Clauses 9.2 (Restrictions on Cotsolidatios HFMorigegesl el
{easing Powsds] Wiy he exercided by the Lender without prior notice To-the Borrawer,

Right of Appropristion

G681 Withﬁut g;re}‘udi‘te to ‘the ather pmvésin ris of th is [jteed to th'e exi:em' that amf s}? the

Bofrower hesy nder sonstidie o 'security 7 f*na nma? coiiaterai aerangmemf‘ HG3 &acéz
cast gy defined In,enid for the purposes of, the Flmandial Collateral Arrangements {Nod)
ﬂegaia’tmns 200E {5 2(3(?3;’3226} (the "Reguiatnons“}}, th@ I emﬁﬁrshafi az: amf e on
psrt of th@se Charged Assels in ortowards-discharge of the Secured Liabiliies. Boeths
‘Burposs; the parties ggreethal the vialue of any such Charged Asssis so appropristed
shail be the market price of such Charged Astéth gl the time the: fight of ppropriatdon s
@xertised g5 determined by the Lenderby réference 1 such rethiod o1 suires of
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valustion as the Lender may select, including by Independent valustion. The parties
agree thet the methnds orsaurces of valugtion provided for T thls Clause 8,61, or
selected by the benderin accordanie with this Clsuse 9.8.1 shall consiitute a
commercially reasonable method of veluation for the purpises of the Regiilations..

8532 T Lendershall fotify'the Borrower as soon 25 reesonably practicable of the exercise of
s right of appropriation as'regards such of the Charged Assets as are specified In such
notice,

EXONERATION

Exoneration

o Secured Party shall; by resson-of o entering Mo possession of the Chargad Assets, be liable to

FCCOUNT a3 motigages in possession or be lable for sny. loss or realisation o for any defauitor

anission for whith a Moftgages i Yossesslon might be liable; but svery Recelver duly apw;nted

v the Lowder uniderthis Desd shiall for gl purpoess be deemed t be i the e poslfionas a

veceiver dily appsinted by g morgagee Under the LPA sava 1o the dutert that zha proviions ol

that Avt ate viried by o dreinconsient with the provisions of this Desd whenthe pravisions of

this Deed shall prevall and dvery such Racelva? amed the Lender shall inany avent be entitied to all
the rights, phwers, privileges dnd immunites conferfed by tha Lpa . i gagees ahd recelvers
chily sppointed under the [FA,

imfamniw

The Lender and every Recelver, attomey; delegate; mgnager, sgent of other perian appointed by
the Lender hevsurdai shall be entitled to Be indemnified eul of the Charges fsysts orany part
$hereof In respect of 2l Habilies and expenses inelirred by Kot Bim in the execution of any of the

‘pererers, authorltlss or discretions vested Inteor Wm pursyant 10 this Deed #nd auainst ailactions,

‘proceedings, costs, clalms and demands in respect of sny matier oF thing done or cmitted In shy

ey relating to the Chargad Assets or any partof therm., The Lender and anysuch Recelver gy
Fotain and pay.all surms 10 réspect of which s Indémmnified out of anv monies ?emweé by frunder
the powers conferred by this Deed,

APPOINTMENT OF RECEIVER OR ADNINISTRATOR
Appoiniment

AL Avany time oh o after the seourrence of on Bvent of Defauly, or 48 the reguest of the
Barrower of g offfears; the Lender may, without prior nolicé by the Barrower, In wil img
{Lnder seal, by deed or otherwise under hand}dppaing

{8 # Recelver inrespect of the Charged Assets or any pavt thereo? and way i e
ménner’ fm‘m‘ t‘i‘me t‘n time Eand i‘nsefar asit i's tawfuliy able todo} remove any

{8} Q1 07 MOPe persans o beat Administrator i dceorilante With paragraph 14 of
Sehedule BYto the nsulvency Act 1086,
1147 Nowbingin Clause 101 shall rastrict the suercihe by the Lender of any ane of more of
e fights ef the Lehder under Schediile B1 to the Insolvency Aot 1986 and the riles
sharsunder or sTLommon law,

Wore than one Recsiver

“Where more than one Recelver Is appolfited, dach joint Recelver shall hive the powerto act

severaily, irdegendently of any other Joint Recelver, except to the extent Thit the Lehder migy
spedily 10 the tontiary in the-appointiment,

FRAGEE 30258357 Vo B imberaute.
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115

12,

12.1

133
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3.1

Receiver as agent

A Receiver shall be the agent of the Borrower which shall be solely responsible for his acts or
defaults andfor s remuneration, No Receiver shall atany tine act 8s sgent of sny Sstured Party,

Recalver's Hemuneration

# Receiver shall be entitled to remuneration for hisservices at s rate to Be determined by tha
Lender from tme to tme fand withaut being Himlted toany maximum rate specified by any statute
uf statzitory instrumient).

fActlons of the Adminlstrster

Saveras provided for In statute oras othenwise agreed fn Witing by thet Sscured Party, no Secured
Partyshail bave any Hability for the acts or. omissions of an Sdministrator,

RECEWER'S POWERS
Powels
A Receiver shall ave (and be entifled to: exerdise} in rélation 16 the Charged Asets ovér which he

iz appointed the follawing powers (a5 the same may bevaried-orextended by the provisions of this
Prawdl

1211 &l of the powers of afi adininistrative raceiver setout i Schedulé 1 o the insolventy A,
1988 pahgther or hot the Recelver 5 an gdiinistrative recalvery;

12,12 aitofthe powers conferred from tme to thie on recefvers, mortgagors and mortpagees
i possession by the LPA;

12,48 @li'the povers and righte of 9 legal and benefigial owner givd ihe powsd to o8 oromittd
doairyrhing which the Borrowsr ttsell could do of omitte do; and

1234 the powerte do gl things which, in the apinion of the Rersiver, srefncidental 1o ahy of
Hhe powers, functsons, authorities or discretions conferred prvestedin the Recelver
pursuant o this Deed orupon receivers By statite of law genarally {induding the
bringing or defendinig of procesdings it the harme 6f, 57 o belal of, the Borcowern the
colection sndfor realisation of Charged Assels fmsudh rradter and of such Terms ss tha
“Reteiversées Titr and the exeition of documents finthe name-of the Borrower fwhether
urdley hand, of by Way of deéd Or By atiilsatian of the company sgal of the Boriowsrl,

Bowars wigy be Restricted

“The powers gronted to o Recalver puisuant 1o this Ueed miay be restiiotod By the insfrument
C{slgned by the Lender] appoiiting him but they shall nge be rastricted by any windingup or

dizsolution of the Borrower,

PROTECTION OF PURCHASERS

- Abssnte oFEnguly

No person or persons dealing with the Lender of any Receivey shallbe conceriad toengitive

whether any-ovent has Kappensd uper which any of the powers in this Deed are or ray be

'exs?‘ciaiaizie e:zf mthérwiée' asto th?e p‘mpn"ew or regularit‘v of aﬁ\g ﬁxﬁ;’?ﬁf}é m” %ub’i& chefé e:»r ef any
wmreﬁ by this Deed. All the protections to purchasers zmd 2 £t fisaaimg with receivers
cotitaied Wvections 108, 107 mnd 10974).of the LPAshall apply to any persen purchasing fram or

‘Hegling with e Letideror ahy such Recelver,

PRS2 20R1EREF YR Dabeniury
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141

4.2

143

15

151

Racelpt: Conclusive Discharge

Tha vocelpt of the tender orghy Recelver shall be a conclusive discharge to any purchaser of the
Tharped Assuts.

POWER OF ATTORNEY AND DELEGATION

Power of Attorney: General

The Borrower hersby irrevocably and by way of secirity appoints the Lender and any Receiver
severally to be s atforney in fts name and on its behalf and-as fts act and deed:

.51 toexenite and deliver anv documents or instrumants which the Lender or such Recelver
midy reguire for perfecting thetitle of tha Lender to the Charged Agsets or for vesting
the samein the Lender; fts-nomines or any purchaser;

A4.12  togign, execule, sealand deliver and otherwise perfect any further security document
whilch the Barrowerls requived to soter [l puriuant f:ﬂ'thiﬁ'%&zﬁ;;-am

AR otheneise generally 10 570, seil, exacuie and deliver all desds, sssuratces; agrosments
ard docurents and to-do all acts and things which may be riljuired for the full exercise
af gl erany of e powers conferred onthe Lender or any Recelver under this Dieed or
et Hid Bortower 1§ requlred o do pursudnt to this Diesd o7 which misy be déemsd
expedien by the Lender or & Recéiver I conrection with sny presereation, disposition,
fieslisation or getting in by the Lendey orsuch Recelver of the Charged Assels of in
connection with any oiter exarclie of any other power under fhis Toed,

_prw’i@e@ that the power of stisrney granted in this Clause 141 shall orly be éxprcizablonfalifany
Event.of Default I continuing; or {b) following 2 fallure by the Barrower fo cempis'f with it
abligations under 1his Dedd.

Power of Attorney: Ratification.

Thia Boirower ratifies and‘céﬁﬁrms #hd agrees to ratify and confiem aff atts and hisgs which any
gttornsy mentionsd in this Clause 1 Power of Alterseyand Delegution} does or purpoite todein
exercie of the powers granted by this Clause,

Gansrsl Dalogation

Thie Lender and any Riceiver shall have full power to-delegate the powen, authorRies and
discrations gordgried on Bor him by thls Desd (Including the power of attomevh o such tepmis and
conditions 35 it or heshajl see fit which shall not preciude exertise of these powers, guthorities or
digcretidng by i or Bim ovany revocatich of the: izﬁ;e{agaﬂt}n oriany subgsenuent deldgation.

APPLICATION OF '@QNIES'RE{IEWED UINDER THIS DEED

Any moniss vecalved underthe powers hareby conferred shall, subject to the rapavment of any
claifns Having priority to this Deed and 1o ahy dpplicabla statutory requirement as tofil the
payment of preferential debis or [} the payinentof unsecured creditors i sccordance with
zortion 1764 of the Insolvency At 1588, be applied Torthe Tollowing purposes andin the Tollowing
ordar of priority:

Insatisfaction of all costs, charges, expenses, payments and fiabiities {including payments made in
stcordarce with paragraphs (), (0 and (1] of sectfon 109{8] of the LPA} rade or inturred by the

{ender or the Receiver and of remunerafion to the Hecelver in such orier as the lender shall in its.
alsolute Hissration desider and
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153

18

161

182

17

171

e
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in or towards satfsfaction of the Secured Lisbilities which shall be spplied insuch order asthe
Lentler shall iy ity absolute-Bscretion declde: and

the surplus, i any, shall be paid to the Borrower orother persen or persong entitled i,

save that the Lendermay credit any mionies recelved under this Deed toa suspense actaunt forsa
iongand Tnsuch miannerasthe Lender may fiam time to time determing drd this Réceiver may
retaln thesemeTorsuch periodas he and the Lender consider appropriate.

COSTS AND EXPENSES

Bocumentation costs

The Borrower must on demand pay any Secured Party all ressonable costs and mepanses, _i;%_c!uding
reasoniable legal, valustion, sccountancy ant consultancy Teds (and VAT) fncuired by dny of thern
refating to:

AT the negotiatisn, §:£;g§araﬁan,-gxecutmn and.zomuletionof this Deed, or any of the
dociments retarred fo TUthis Deedrand

16.1.2 afw_-a'g:_m_al a7 proposad am_ﬁ_ﬁdmiant,_repiaeem_eﬁt; reftatament or extension of, prany.
WANET o consant Uhder, this Deed or any of the dooliments rélfered to v this Deed,

Enforcementcosts

The Borriwer must relmburse any Secured Party on-demandd for all tosses incurretd as a resultof
the enforcement, sttempted enforcement or preservation of any of thelr fights unden

1641 this Deed; or
1627 swvol the dosuments reférred 1o by this Degd.
HELEASE t’}_F_ SECURITY

Release

A1 the end o7 the Secirity Period, the Lendershall, at the request and cost of the Bottower,
sgcyte {7 procure he execution bylts nomineel in eschase h g Forot scciptable to the Lendser)
and do 2l such deeds, acts and things as are negessary to release andl/or reassignthe Charped
Hssaty from Uhe secufity oristed By orin scoordance with this Deed,

#voldance of Paymeinty

3981 Neamount paid, reped or sredited to s Secursd Party shall be duemad to have been
frrevocably paid 1 the Lender considers that the pavment br credit ofsuch amount s
capshite of baing avoided or reducet because-of-any laws applicableon babkruptoy,
Insolendy, Hauldation o any similar laws. '

1927 Wany amiount paid, vepaldor oretited fo a Secured Parly s svoltled o reluced batause
of any lews spplicable on bankruptey, insalvency, liguidation orany stinflar laws Then any
release, discharge or settlement: between that Secured Party.and {té_e‘ Borrowershall be
deemed ndt o have ocdurred and the Lender dhall be antitied toenforce this Deed
subssquently as I such reléase, distharge dr settierment iad et oocureed and any such
payent hiad ot beel made.

AMOUNTS PAYARLE

All monies recalved or hield by 8 Secured Party or a Reveiver under this Deed i a cutvency other

thernthe currency in which the Secured Lisbilfties are denomitnated may from tine to Hime besald
for such pneor mors of the currendies in which the Secured Liabilitfes are detigeilmatsd, The

FRAGSE BRI VEn Debem e




i3,

20,

ZL

21

ALE

2E4
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Borrower shall indemnify each Secured Party against the full cost Tincluding all costs, charges snd
axpanses) ncurred In relation to sugh sale, No Seoured Party 6edny Recalver shall haveany
ftability to the Bomower i respact of any loss resulting from-any fluctuation I exchange rates sfter
any suciigale.

POWER OF SEVERANCE

plant; machinery ﬁt.amérﬁxﬁums separately from The propéty to which they wmay be danexed and
the Lender or any Recelver may.apportion any rent ot other amolnt wWithout the tonsent of the
Borrower, '

NEW ACCOUNTS

if 3 Securad Party receives netlee of any subseguent.charge or ather interast sfecting ahy part of
e Charged Assety {the date of receipt of such neotice being the "Notice Date™] it may, without
prejudice todts rights under this Deed, gpana fresh weeaunt ar wecounts With the Barrowerand
coptinte any edsting acountdn the name of the Borrower and may sgpropriste o any such frish
secountany monies paid i, received or realised for the credi of the Barrower gtter that tims
without being under any obligation to apply the sameor any part of them in discharge of any of
e Secired Labilities, If 2 Sedured Parly Talls"to open a frésh acdount i will e Peeined il iavé
dote soand any mionies received br realiied after the Notice Daterwill not redursthe Seowed
tiabliities cutstanding on the Notice Date.

BUSCELLANEQUS
The Burrower
Tihis Dead i binding on the successore and asslgns of the Borrower,

Assigvivrent and Transfer

7123 TheBorrowermay not asslgn any of He rights or transter any of fts Hohts or obligations
underthis Deed;

2127  The Lender may sssign-andtransfer all or any part of fts pights and obligations under this:
[ieBgtG 8 any Gthet party, '

?m}‘ﬁé’ﬂi}

“This Desd ks and wil r.e_mta%ﬁ the property of the Lendsr

Continuing Ssourlty-

This Deed shall be g continuing security and shall not be discharged by gny intermediste payment

of satisfaction of the whole or.ang part of the Secured Liabilities.

Remedies and Walvers:

5.4 Nosingle or partial sxercise; or non-exerclse ornon-enforcement of any right or remetly

g}mvidézé by this Desd _Q.rb.y law prevents gy restricks any further or other sxergise or
saforpeiient of that [otany atler) vight of reimedy.

2357 Nofellureto e¥erdss, nor any gelay iy eksteling any right or remedy underany Finance

Dopumient or other documentshiall operste as avisiver of any such right or remady of
constitute an election to.afflrm-any Finance Documentor other document, Mo election
o affire afiy Flhance Doclrent o1 othed-duslinients on the paroel any Sesired Party
shall be effoctive unless it s Invwirlting.
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AL5E  Therlghis and remedies of each Secured Party under this Deed & comulative snd not
exclugive of Bny Tights of rermedias provided by law,
LES Thesbliggtons of the Borrower urider this Deed will 1ot be affecied by say st

amzamﬂm mﬂﬂar or th ng th{’h bu“r far t?ﬁiﬁ 21 5 4, m;ght redum, refeate or g:vmjiéd ce

aboit it} _m{:_lu{im_g

Al shy time, walver oF cofisent granted 18, oF corrziosEion WIRH, The Borrower of
any other person;

{8y any Tallure or delay inexercising aright or remedy undar this deed;

i the reledse of any. ofhel persan Under the terms of sav composition
arrangament;

by ‘the taking, varlatiion, compromise; exchangs; renewsl or refsase of, or refusal or

neglect to perfect, talke Up orenforee, any vights dgainet, or Seclifiy intoregt
dver assets of, the Borfowel or any otfier person or any nor-presentation Or
nan-ohservancs of aiy formality or ethersedWrement in respect ol any
instrument o sny Tatlure o realise the Tl value of sy Secirity Interest;,

) any incapacity orfack of power, authorityor legal personatity of or disclution
archange the mémbers or statug of the Birrower orany other peseh;

{Fi any amendrent, iovation, supplement, extensios, restatemeant thowever
fundamantal and whether or not more onersus) or replaeement of a Finance.
Document or any other document or Security Interest Including any changein
the purpote of ahy Eension of or Therease Inany facliity o the gddition of any
wew Tacdlity or otherdocument, guarantes of Seririty interest;

{G) any unenforceability, illegality or Invalidity of sny obligation of any persoh
under any Fihance Document or any other dosdmant of Securlty infsrest: of

{H3 any Tnsolvency of similar procéedings.

Additional Security
This Deed shsil ba ity addiion to-aid ne b aifected by any othel Seclurity of guarsntsd now oy

hereafter field by # Seryred PartyTorall or any part of the Secuied Ligbiiities norshall sty such

wther security or guarantie of liabiiity to & Secursd Party of or by any persen nota party to this
Dusd be in-any way impaired or discharged by'this Dasd nor shall this Deed in any way impair or
dischargesich other deturity of guarditee.

3’%? ation of seeariw’

with; exchinging, releasing, varving ﬁr abstam ing from perfes“tmg or anff:ri:ing any Semrit’g ar
guarantee refdrred to in Clause 21.6 {Additional Security} ar any rights wivich a Secured Barty misy
3t any Hine have or giving fire for payment ar grantihg any indulgence or compounding with sny
perton Whatiadver,

Eufoivawent of Other Security

Mo Secured Farty shall be obiiged 1o enforce any other Security fomay hotd for theSerufed
Lightlithes befove enforcing any of its rights. under thils Deed.
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222

Redemption of Prior Incumbrances

Thetendsr may redeem of take o transfer of any prior Security Interest over e Charged fAssets,
anh gy agree the accounts of prior incumbrancers, An agreed steoimt shull be cenclusive and
Dindiag on the Bofrowsr, Any.amsunt pald Tn connection with such rademption artranstar
{inchud ing cogpens es Y shall be pald of demantd by the Borower tothe Lender and until such
paymentshall form partof the Secured Labilithes.

Furthey sdvances.

21303 The Lender st paiform fts-obligations underthe Facliny Letter fincluding any
obligation to makeavallable further advaices),

2110 The Borrower Herebyconsents 16 the Lendar mzking an application tothe Chisf Land
Registrar for the reglstration agalnst thereglstered titles {if-any) specified in Schedule 3
{Heai Prapecty) {(avil 4ny unregisterad propartles sublect tocomplisory fiist reglstiation
at the date of this Teed and any other Real Pioperty from time to tme indluding o
yegistered title) of the obligation fo make furthar sdvifices,

NOTICES:
Cemmunitstions Inwilting

Any communicationto be made underor In connection with this Desd shafl be meade inwriting

~End unless otherwise stated, may be-made by e-mail or letrer,

Addrasses
The postsl addiest shd e-iall address (and the department or officer, iF sy, for whose attention
ihe communication is 1o e made) of each Party Tor any communication or decument to be made
of detivered underor In conngttisd withthis Dead 5
Z2ZA Inthecase of the Borrowenr:

Alldress: Abacus House 450 Warrington Road; Cultheth, Warrihaton,

Cheshire, Fnigland, WAL 50X

Emailaddress:  Ppreston @metallioos,oo.ul

Attention: Fhilig Pragton
FELE inthecaieof the Lerden

Aadddregs: Suite 204, Manchestet Ote, 53 Portland Street, Manchester, M1
ALk

E-migh address;  JayneFoulkes@banknorthcouk

Arrgntion: Jayne Foulkes,

‘or any substitute address {In the United Kingdom|, or department o afficer d¢.a Party may notify to

theathers by ot less than five Business Davy’ notice.
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234

3.4
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3.5

238

Dalivery

2333 Aoy communication or document made.or deliversd by a Party to the other Party under
oF - eatinsction with this Desd will anly be effective:

A i by way of exrmall, whanh redelved in legible formyor

A8} it by wayof latigt, wh’e_ﬁ it hias Hesn feft-at the relevant address or fwo Business
Days after being deposited I thé post postage prepeid inan snvelone
addressed to K atihataddress,

and, If a particular departmient or offfcer Is specified as part of its address detaflé provided
ufider Claige 2.2 (Addresses); if addressed to that departivent orofficer,

22432 Any commurication or dotument to bie made or delivered 1o the Lentdar Wil be effective.
only when actually recelved by tha Londey dnd then orily IF e Is supressly marked for i
ttention of the department or offtver denilfied above {or any substinne depariiment or
officer #4 the Llender shall specify for this gurposel

22.8.3  ifdeemad receiptunder dause 22,300 would ocour outside business hoursin the placeof
recalpt, 1 shall be defervad until business hotits.resumes. In this clause, business hours
friggng 500 am to 500 o Mbnday Yo Friday o d day thatis nob 8 gublie holiday i the
place of receipt.. '

GEMERAL

of thie parties, & waiver given ar cansent granted by the Lender unider this Deed will ke sffective.
oty IF given I writing and then only fnthe instancs and for the purpose farwhich it given,

Bach provision of this Deed is severable and distingt from the others. if.at sny thne any provigion of

“this Deed s orbecomes uildwiul, invalid or unenforceable to any extent orinany circumstances

for any resson, T shall tothat éxtent-ar in those dicurmstanees b deemed riot to form part of this
Deed but {exoept 1o that evtent of In those BircUmstances In thevase of that provision] the legality;

vatidity and enforceability of that and all other provislons of this Tieed will not be affectsd fn any
WA

iFany provision of this Deed & Found to bie legal, ivalid or unenforegsble dnder Clatse 2802 but
would be legad, valid or enferceable Foome part ol Wi provision wers deletad, thi provision if
question wiil apply with any modifications that may be necessary to make it legal, vehid or
snforoanbls, '

This Deed miay be eiecutet i 8ny numbesr of counterparts sach of which wheh sxecuted and
delivered will be an original. All the counterparts together will forr'one and the same documant..

The Lender may apply afiy oredit balsnce {(whether ornot then dus) ta which the Borrower Is-at any

timie beneficisily enttled s anyacoolnt with the Lenidet in {or towards) satisfaction of anysumthen
due and payable {but unpakid] by the Borrower wo'the Lander undae this Desd. If suth balances areln
different currencies, the Lender may convert efther belance st 5 matkel rate of sxchange for the

purpose of the ser-off.

The Lender is not'obliged to exercise the Lender's.rights under condition 23.5, but if the sights ars
exercised the Lender shall promptly notify the Boriower of theset-off that has been made,

BRI B TLLLT ¥R 0 Dabeirure




24, GUVEHNING iAW

Thix Q‘eed'aad any dispide or claim arlsing out of o In connertion with tar itz subtject matier,
existence, negotiation, validity, termination or enforceability {inchidlig #4y hon-contractual
Hsputes of lalms) shall be govemed by and construed Iy dceordance with Enghish law,

TR WITNESS whereof this Deed has been duly.executed and delivered 5.3 desd on the date fistabove
wiithan,
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SCHEDULE 1 - REAL PROPERTY

Addeass

Tanurs

Tithe numbier

The property known as Uhit 14 Usketa
‘Bimness Park, Dakota Way, Burstough
Industrial Fstate, Bursoough, LAG8AF

edged red a5 shown on the plan attached

t_e' the leges,

Leasehold:

part of LABS7453

TThe preperty keoven a5 Unit 48 Daketa
‘Bushvags Park, Digkota Way Burscough
“ndustyisl Febate, Burscough, L40BAF
edped red gy shown 6n the plah attached
to the Indse,

Leasehald

part of LABS 7453

ERADSE ABTLTON VA Dabenture
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SCHEDULE 2 - NOTICES
PART AL~ NOTICE TO ACCOUNT BANK

[On the letterhead of the Borigwer].
Ton tAccount Bank]

[Datg]

Desar Sirs,
bebenture dated [#] between the Borrower and the Lender {the "Debenture”}

VW hiareby give you notice that under ihe Debenture we have charged (by way of a first fixed charge] in

faviour of Bank North imited {the "ender") all our rights in respect of any aniount meneys standing to the

credit of any account maintained by us with you (the "Accounts"),

We lrrevocably instruct and authorise vou to

{a} disclose to the Lender any Information relating to-any Account reguested from you by the Lender;

{5} comply with the terms of any written notice or instruction relating to any Accotint received by you
from the Lender;

i) pay or relzase any sum standing to the credit of any Account in accordance with the written
instructions of the Lendet; and

(el wot T parmit any smountto be withdrawn from any Accountwithout the Lender’s prior writien
consent {oF, in the edse of the Actount designated the f’-unbigzkﬁd Account”, if the Lender notifies
you that an Eventof Default is outstanding under the Facility Letter (as defined in the Delienturs)}.

We acknowledge that you may comply with the instructions in this létter without any Further permission

from us.

The instructions in this Tetter may not be revoked or armended without the wriorwritten consent &f the

Lender.

This letter and any hon-contractual obiigations arising out of or In connection with it-are governed by

English faw. .

Please confirmyyour agresmsnt 16 the above by sending the attached atknowledgement to the Lender at
Bank North Uimited, Suite 204, Manchester One, 53 Portland Street, Manchoster, M1 31D, Attention: Jayrs
Foulkes with a copy tous

Yours falthfully,

{Authorisad signatory)

Bhe Borrower]

FMOSE TRIYILT VLY Debture




PART AZ - ACKNOWLEDGEMENT OF ACCOUNT BANK

JOn the letterbiead of the Account Bank}

To: [Bank North Limited,; Stite 204, Marichester One, 58 Portland Street, Manchester, M1
3] S
Attention: [dayre Foulkes]
Copy: [the Borrower]
Date]
Dear Sirs,

Debénture dated [o] bétween the Burrower

and the Lender{the "Debenture”)

We confirm receipt froi [e] {the "Borrowet™) of aniotice dated [s]of a charge upon the terms of the.
Dabenture over all the rights of the Borrewer to any amount standing 1o the cradit of any of the Borrower's
accounts with us {the "Accounts" ).

Wevaritivin that wer

{af sctent the nstructions contained inthe notice and agres to comply with the notice;
{b} have not reseived notlce of the interestaf any third party in any Account;
{c) have neither claimed nor exercised, nor will claim or exercise, any Securily interest; set-off,

coumter-clainy orather right i respect of any Actount; and

{c will not pefmit any ansount to bewithdrawn from any Account without yout prior written consent
{or, in the case of the Account designiated the ‘f’u‘n‘hloc_ked” Account i you notify us that an Event
Default s outstanding under the Facility Letter {as defined in the Debentursl)

The fccounts maintained with us are;

o

We confirm-that the shove are the Borrower's ofily sccounts with us.

This letter and any non-contractuzl obligations arising dut of of In Connestion with it are governaed by

Enghish law,

Yours faithfully,

{Authorised signatory}
[Account Bark|

FRIGSE Z0RIIIF VED Debiintiarg




PART B1 - NOTICETO COUNTERPARTY TO A HEDGING ARRANGEMENT

fon the letterhead of the Borrower]

Ton {Counterparty]
[Date]

Disar Sirs
pekenture dated [o] between the Barrowsr

and the Lender {the "Debenture”)

This tetter constitutes niotice to.you that under the Debenture we assignad (by way of security] to Bank

Notth Limited {the "Lender™} all our rights under any hedging arrangements Fretwebn your and us{the.

*Hedging Arrangemenis’).

We irrevocably instruct and authodise you tor

{a} distlose to the Lender without any reference toror further authority from us and withdut any
inguiry by you as 1o the justification for the disclasure, any information refating to the Hedging
Arrangements which the Lerider may request from you; and.

{b} pay eny sum pavable by you under the Hedging Arfangements to'our-account at [s], Sort Code [e],
Account No. [s] {the "Blacked Account®).

We witf alse remain entitied to exercise all our rights, powers and discretions under the Hedging

until vou receivi iigtice from the.Lender to the cantrary stating that an Event of Defaull is continuing undsr
the Facility Latter {as-defined in the Debenture). in this event, ali the rights, powers and diserstions will be
exercisable by, and notices given to the Lender oras it directs.

This letter arid any non-contraciual obligations arising out 6f or In connection with it ate governed by
Enighish aw,

Plegse confirmn your seresment to the above by sending the encdlosed acknowiedgenment to the Lender with
# copy trus '

Yours faithfully,

{Authorised sighatory

{the Bo Frivaer]




PART B2 - ACKNOWLEDGEMENT OF COUNTERPARTY TO.A HEDGING ARRANGEMENT

Ta: -{.Sa_nic North Limited, Suite 204, Manchester One, 53 Portland Street, Manchester, M1
3D
Attentiomn: Tayrie Foutkes]
Copy: '{the Borrower)
Date]
[year Sivs,

Debenture dated [«] between the Borrower
and the Lender (the "Debenture”)

‘We confirm receist from [#] (the "Borrower™) of a notice dated [e] (the "Notice") of an assignment upon

the terms of the Dehenture of all the Bofrower's rights unider the Hedging Arrangements [gs definedin the
MNotice),

W corifirm that we:

'l Rave not received notice of the Interest of any thitd fartyin the' Hédging Arfingéments;

{h) frust pay any amount payable by us.under the Hedging Arrangements to the Borrower's acoountat
[#], Sort Code #], Account Ne. [e], {the "Blocked Account™);

{e) st accept vour instructions in relation to'the Borrower's Fights under ths Hedginig Arranpeinents
foliowing a confirmiation that an Event of Default {5 continuing under the Facility Letier {as defined
ey the Debenturel; and

{e will not agres to any amendment, walver or variation of the terms of the Hedging Arrangements
without your prior writtelr consent,

This letter and any nencontractual ohligations arlsing out of or in connection with it are governied by

English faw. '

¥ours Tatthfully,

{Authiorised sighatiry)

[e]

FRADRE R LIIIT VAL Debentiae



PART €1 - NOTICE TO INSLIRER

[On theletterhead of the Borrower]
To: [tnsurer}

[Date]
Daar Sirs,
Debenturs dated [«] batiwéen the Borrower and the Lender {the "Debenture”}

We hereby give you notice that under the Debenture we assighed 1o Baitk Notth Uinitad {the "Lender™} all
sur #ights to and title and interest from time to time in, to-and Under instrance pilicy number(s] [o]
affacted by us or whomsoever in relation to [s] (Including all moneys payabie thereunder, proceeds of #il
clainis; awards and judgiients) and all other insurances entered intosupplemental te or In replacement of
such policylies] of insurance {the "Policylies]").

We irrevocably instruct aind authoriseyou to pay all payments under or srising under the Policylies] tothe
account called [Ta]}; at {{e]], account number [»] sort codé [s] 1tis very important that yvoumake all

. immediate arrangements for all such sums pavable by you under the Policylies] fo be paid to this account.

Please note thet
L. aff rervedies provided for under the Policy[ies] or available at law or in-equity are exertisable by the
Lendeat;
2. sl Hights to compel performance of the Policylies] are exercisable by the Lender; and
‘3. all vights; interests and benefits whatsoever accruing to orfor our benefit arising under the.

Policyfies] belong to the Lenider.
Ve will rernatn liable 16 perform all our obligations under the Policylies] and the Lender is under no )
abligation of any kind whatsoever under the Policy[ies] nor under any liability whatsoever in the eventof
any failure by us to perform.cur obligations under the Pelicy(ies}. '

Lenider.

This letter and any non-contractual obligatians arising out of or in connection with'it are governad by
Enplish law.

Please confirm your agreement to'the above by sigring the attached acknowledgementand returning it to
the fender af Bank North Limited, Suite 208, Manchaster One, 53 Portland Strest, Manchester, M1 3LD,
Attention Jayne Foulkes.

Yours faithfully,

{Authorised signatory)

[the Borrower]

Fliisy FITEAT VA Debianture




BARY €2~ ACENOWLEDGEMENT OF INSURER

To: [Bank Morth Limited, Suite 204, Manchester O, 53 Portland Street, Manchester, M1
310 B '
Attention: [ayne Foulkes]
{Date]
Dear Slrs,

Debenture dated [#] betwean the Borrowerand the Lender {the "Debenture”}

“Weconfirm receipt from [#] {the "Borrower"] of & riotice dated [#] of an assignment Upon thie terms of the
Debentire t Bank North Limited {the "Lender'} of the Borrower's right, interests and benefit in, to and
tindler the Policyliss] (as spetified in that notice) to-which weare a pariy.

We confiern that we have not recetved notice of any.other assignment or charge of or over any of the rights,
title snd interests specfisd in such notice and will make all payments in accordance with the térms of the
notice to the sccount specified i that notice..

We further confiom thels

1. s’aaamemjmeﬁz; walver or release of any sUEH rights, interests and barigfits will be offective
withaut the priorwiitien consent of the Lender;

. no termination of such rights, interests or benefits will be effectivé Unless we have given the
Lehder at laast 30 days’ wiitten notice of the proposed termination and specifying the action
fiecessary 1o avoid such termination;

3. the Borrowar will remain liabléto perform all of its obligations under the Policylies] and the Lender
s under ne obligation ﬁ_f-iany-kihd whatsopver undar the Policy[iss] not under pry Hability
whatgoever in the'event of any failure by the Borrower to perforf its obligations Gnder the
palicyfies]; and

4, as the Lender s named as composite insured, no-breach or default on the partof the Borrower of
any of the terms.of such Policy(ies] will be deermed tohave ocourred uniless we bave given notica.of
such breach to the Lender sperifying how to riake good such breach..

We unconditionally -aad'_irrévﬁﬁaiﬁiy weaive all rights of set-off; lien, counterclaim and &t’ha_f:s,_i'miiar rights

{however described) which we may havenow or invthe future tothe extent that sach rights relate to

amounts owed 10 us by the Borrower {and the proceeds thereof) and we will send you coples of all

staternents, orders and notites given by U relating to such debt;

This letter ahd any noh-contractual obligations srising out of or in.connection with it are governed by and

will be-construsd in accofdance with English law,

Yours faithfully,

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

{Authorised _sig;'”samrg}

Pirmuper}

FRNRE INZITII7 VAN Debanture




The Borrower

EXECUTED A% A DEED by )
WMETALELOOR UK LIMITED i
}
acting by a director i
o
fy e pressnee of.

Sipnaiure of witness

Hame of withass
{in BLOCK CAPITALS)

The Lender

SIGNED by W\W\Qﬂ& Q&WM on

far gnd on hehalfof
RN RORTH LIMITED

FRAORE BRI VA Duberture
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