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SC STRATEGY LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2017

2017

Notes £ £
Fixed assets
‘Tangible assets 3 3,975
Current assets
Debtors 4 323416
Cash at bark and n hund 406,597

730,013

Creditors: amounts falling due within one
year 5 {190,755)
Net current assets 539,258
Total assets less current liabilities 543,233
Capital and reserves
Called up share capital 6 100
Profit and loss reserves 343,133
Total equity 543,233

The directors of the company have elected not ta include a copy of the profit and loss account within the financial statements.

278,107
433,856

711,963

(277.615)

434,348

436,553

100
439,453

439,553

For the financial year ended 31 October 2017 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The dircetors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records

and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year n question in accordance with

section 476.

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

simall companies' regime.

The financiul statements were approved by the board of directors and authorised Tor 1ssue on 22 April 2018 and are signed on its

behalf by:

Sir JM Scarlett
Director

Company Registration No. 08248586




SC STRATEGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 3! OCTOBER 2017

1 Accounting policies

Company information
SC Strategy Limited is a private company limited by shares incorporated in England and Wules. The registered otfice is Egale
1, 80 5t Albans Road, Watford, Hertfordshive, WD17 1DL.

1.1 Accounting convention
These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
treehold properties and to include investment properties and certan tinancial instruments at fair value. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 31 October 2017 are the first financial statements of SC Strategy Limited
prepared in accordance with FRS 102, The Finuncial Reporting Standurd applicuble in the UK and Republic of lreland. The
date of transition to FRS 102 was | November 2015, An explanation of how transition to FRS 102 has affected the reported
finuncial position and financizl performance is given in note .

1.2 Turnover
Turmover is recognised at the falr value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and yvolume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receints. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest inceme,

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
mpairment losses,

Depreciation is recognised so as to write off the cost or valuation of asscts Iess their residual values over their useful Tives on
the following bases:

Fixtures and fittings 33% 5L
Computers 33% SL

The gain or loss arising on the disposal of an asset is determined ¢s the difference between the sale proceeds and the carrying
value of the asser, and is ¢redited or charged to profit ot loss.

1.4 Cash at bank and in hand

Cash at bank and m hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.




SC STRATEGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3! OCTOBER 2017

Accounting policies {Continued)

Financial instruments

The compuny has ¢lected 1o apply the provisions of Scetion |1 *Basic Financial Instruments’ and Section 12 *Other Financiul
Instruments Issues’ of FRS 102 to all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions of the instrument,

Basic financial assets

Basic financial ussets, which include debtors and cash and bank balunces, are initially measurcd at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
comstitutes u fingncing transaction, where the trunsaction is measured at the present vulue of the furure receipts discounted at o
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial Liabilities

Finangial liabilitics and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilifies,

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
clussilied as deb, are initially recoguised al tansaction price unless the grrangement constiluies a Muancing ansaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilitics classified as payable within one ycar arc not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity mstruments are recognised as linbihities once they are no longer at the discretion of the compuny.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently sayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are tuxable or deductible in other years and it further
excludes items that are never taxable or deductible. T'he company’s liability for current tax is calenlated using tax rates that
have been enacted or substantively cnacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal ot deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilitics in a transaction that atfects neither the tax profit nor the accounting profit.




SC STRATEGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3! OCTOBER 2017

l Accounting policies {Continued)

1.8  Emplovee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs arc required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

1.9  Retirement henefity

Payments to defined contribution retirement benefit schemes are charged as a1 expensc as they fall doe.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was 8 (2016 - 8).

3 Tangible fixed assets
Plant and machinery etc

£
Cost
At 1 November 2016 22,698
Additions 3,929
At 31 October 2017 260,627
Depreciation and impairment
At 1 November 2010 17,494
Depreciation charged in the vear 5,158
At 31 October 2017 22,652
Carrying amount
At 31 October 2017 3,975
At 31 October 2016 5,205
4 Debtors
2017 2016
Amounts falling due within one vear: £ £
Trade debtors 99,044 157,695
Qther debtors 224,372 120,412
323416 278,107




SC STRATEGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3! OCTOBER 2017

5 Creditors: amounts falling due within one year
2017 2016
£ £
Trade creditors 9878 26,602
Corporation tax 143,091 208,501
Other taxation and social security 31.563 39,077
Other creditors 6,223 3,435
190,755 277,615
] Called up share capital
2017 2016
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100 100
100 100
7 Directors' transactions
Interest free loans have been granted by the company to its directers as follows:
Description % RateOpening balance Amounts Amounts repaid Closing balance
advanced
£ £ £ £
Lord AC Carlile - (154) 1,666 - 1,512
Sir IM Scarlett - 2,724 - (2,657) 67
2,570 1,666 (2,657) 1,579




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



