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Venn Finance Services Limited
Registered No: 08232024

Directors’ report
For the year ended 31 December 2016

The directors present their report together with the unaudited financial statements of Venn Finance Services
Limited (“the Company™) for the year ended 31 December 2016.

Directors
The directors of the company during the year and up to the date of this report were:

G Mckenzie-Smith
J Clayton (resigned 28 April 2016)
L Venables (appointed 26 January 2016)

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including Financial Reporting
Standard 102 Section 1 A — Small Entities ~ ‘The Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland’ ("FRS 102 Section 1A’).  The financial statements are required by law to give a true
and fair view of the state-of affairs of the company and of the profit or loss for that period. This is the first year in
which the financial statements have been prepared under FRS 102 Section 1A having previously been prepared
in accordance with FRS 105: The Financial Reporting Standard applicable to the Micro-entity Regime.

In preparing those financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and '

. prepare the accounts on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors confirm that they have complied with the above requirements in preparing the financial statements.
The directors are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.
This report has been prepared in accordance with the small companies’ regime of the Companies Act 2006.
By order of the board:

L Venables, Director

Date: ... 20 JUNS . 2017



Venn Finance Services Limited
Registered No: 08232024

Profit and loss account
For the year ended 31 December 2016

Turnover
Other income

Administrative expenses
Operating profit

Other expenses
Profit on ordinary activities before taxation

Taxation

Profit for the financial year

The operating profit is all derived from continuing operations.

2016 2015
£ £
1,302,470 313,109
1,302,470 313,109
1,302,470 313,109
(1,302,470) (313,109)

The company has no recognised income or expense other than the profit shown above and therefore no other

comprehensive income is presented.

The notes on pages 5 - 6 form an integral part of these financial statements.



Venn Finance Services Limited
Registered No: 08232024

Balance sheet
As at 31 December 2016

2016 2015
£ £
Fixed assets

Investments ! !

Current assets
Debtors 65,701 1
65,702 2
Creditors: amounts falling due within one year (65,701) )
Net current assets 1 ]
Net assets : 1 1

Capital and reserves
Called up share capital 1 1
Profit and loss account - -

Total shareholder’s funds 1 1

For the year ended 31 December 2016 the company was entitled to exemption from audit under Section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of the accounts for the period in accordance with
section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

. complying with the requirements of the Act with respect to accounting records and the preparation of the
accounts;
. These financial statements have been prepared in accordance with the provisions applicable to

companies’ subject to the small companies’ regime of the Companies Act 2006

The financial statements were approved by the board on 90 June 2017 and signed on its behalf by:

L Venables
Director

The notes on pages 5 - 6 form an integral part of these financial statements.



Venn Finance Services Limited
Registered No: 08232024

Notes to the financial statements
For the year ended 31 December 2016

1. Statutory information

The Company is a private company, limited by shares, domiciled in England and Wales, registration number
08232024. The registered office is 4th Floor, Reading Bridge House, George Street, Reading, Berkshire, RG1
8LS.

2. Accounﬁng policies

Basis of preparation
The financial statements have been prepared on the going concern basis, under the historical cost convention and
prepared in accordance with FRS 102 Section A.

The financial statements are presented in Sterling (£).

Going concern

The members have informed the company that they will provide such commercial and financial support as is
necessary for the company to continue in operation without any significant curtailment of its operations for the
foreseeable future and at least for the next twelve months following the date of approval of these financial
statements. :

Accordingly, the directors consider it appropriate for these financial statements to be prepared on the going
concern basis.

Tumover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value
added taxes. Tumnover includes revenue earned from the rendering of services. which has its activities in the
United Kingdom.

Expenses
Expenses incurred have been recognised on an accruals basis.

Fixed asset investments
Investments are held at cost less provision for any impairment in value.

Debtors
Short term debtors are measured at transaction price, less any impairment.

Creditors
Short term creditors are measured at transaction price.

3. Directors’ emoluments -

During the year, the directors did not receive any remuneration in respect of services provided to the company
(2015: £nil).

4. Employee Numbers

The average number of persons employed by the company was nil (2015: nil).



Venn Finance Services Limited -
Registered No: 08232024

Notes to the financial statements
For the year ended 31 December 2016

5. Related party transactions

VECREF [ GP LLP and VECREF I Feeder GP LLP are both related parties of the Company as all are subsidiaries
of Venn Partners LLP. The registered office of Venn Partners LLP is 4th Floor, Reading Bridge House, George
Streef, Reading, Berkshire, RG1 8LS. At 31 December 2016 £65,701 (2015: £nil) was payable to VECREF I GP
LLP. At 31 December 2016 £1,000 (2015: £nil) was receivable from VECREF I Feeder GP LLP.

Venn Finance Services Limited is a subsidiary of Venn Partmers LLP. During the year 31 December 2016,
£1,302,470 (2015: £313,109) was paid to the Venn Partners LLP and is included within expenses. At 31 December
2016 £64,701 (2015: £nil) was receivable from Venn Partners LLP.

6. Ultimate controlling party

The ultimate controlling part is the Managing Board of Venn Partners LLP.



