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Sections 859A & \
e Particulars of a charge Oyez

A fee I1s payable with this form You can use the WebFiling service to fite this form online,
Please see 'How to pay’ on the Please go to www companieshouse gov uk
last page

¢” What this form 1s for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our gmdance at
a charge created or evidenced by register a charge where there I1s no www companieshouse gov uk
an instrument instrument Use form MRO8

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge 1

delivered outside of the 21 days it will be rejected unless 1t 1
court arder extending the time for delivery ,

Company details

Companywember o [s |2 |2 [o [2 ¢ [o

You must enclose a certified copy cf the instrument wath thi || |l| ml ”I’II || “' II ‘IM w III
E-rraa
*AZFSTTK!
A18

scanned and placed on the public record
use
20/08/2013 #135 —Z—

COMPANIES HOUSE

P ... seCrptorin
Company name tn full I Carrs (Heoldings) Limited bold black caprals ’
I Al fields are mandatory unless
spectiied or ndicated by *
u Charge creation date
Charge creation date ’ao g ['“0 |"‘8 |’2 |"0 "1 |'3 |
H Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
entitled to the charge
Name Carol Mapes
Name
Name
Name
If there are more than four names, please supply any four of these names then
tick the statement below
i confirm that there are more than four persons, secunty agents or
trustees entifled to the charge
Bl S E‘:F:;::'l::"; ';’;i::‘““e“ CHFP041 04/13 Version 10 MRO
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MRO1

Particulars of a charge

Description

Please give a short description of any land {including buildings), ship, arcraft or
inteflectual property registered (or required to be registered) in the UK which is
subject to this fixed charge or fixed secunty

Descnption

Land and Showroom at Thetford Road, Fornham St
Martins, Bury St Edmunds registered at the Land
Registry under title numbers SK188930, SK2(04374 and
SK207373

Continuation page
Please use a contnuation page if
you need o enter more detads

Fixed charge or fixed secunty

Does the instrument include a fixed charge or fixed secunty aver any tangible
or intangible (or in Scotland) corporeal or incorporeal property not descnbed
above? Please tick the appropnate box

k] Yes
J No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

k] Yes Continue

[J] No GotoSection?

is the fioatng charge expressed to cover ail the property and undertaking of
the company?

k] Yes

Negative Pledge

Do any of ihe terms of the charge prohibit or restnct the chargor from creating any
further secunty that will rank equally with or ahead of the charge? Please tick the
appropnate box

k] Yes
] Ne

CHFPO41 04113 Version 10
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MRO1

Particllars of a charge

Trustee statement @

You may tick the box if the company named in Section 115 acting as trustee of the
property cr undertaking which 1s the subject of the charge

O

1) This statement may be filed after
the regstration of the charge {use
form MR0G)

Signature

Please sign the fprm here

Signature

Signature

X X

This form must be signed by a person with an interest in the charge

CHFP041 04/13 Version 10
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MRO1

Particulars of a charge

B Presenter information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any detalls
here but, if none are given, we will send the certificate
to the company's Reqgistered Office address

rwmnm

Campany name
BTMK Sol:ic¢itors LLP

rm

19 Clifftown Road

Eouthend—on—Sea

!Essex

=

‘ Caunty/Reg:on

o IsfsEl fEfal=l

il

I Psouthend - Dx2821

Telephone
01702 339222

Certificate

We will send your cerbficate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checkhst

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and number match the
information held on the public Register

O You have included a certfied copy of the
instrument with this form

O You have entered the date on which the charge
was created

O You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in Sections 3, 5,
6,74&8

You have given a description in Section 4, if appropnate

O

You have signed the form
You have enclosed the comrect fee

Please do not send the onginal instrument, it must be
a certified copy

oono g

Important information

Please note that all information on this form wll
appear on the public record.

E How to pay

A fee of £131s payable to Companies House in
respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable o
‘Companies House '

E Where to send

You may return this form to any Compantes House
address However, for expediency, we advise you to
return it to the appropnate address below:

For compantes registered in England and Wales'
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Comparnies, Compames House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Regustrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enguines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP041 04/43 Version 10 04 2043
Companies MR0O1 MRO1/4
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UK

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8226289
Charge code’ 0822 6289 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th August 2013 and created by CARRS (HOLDINGS)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th August 2013.

Given at Companies House, Cardiff on 21st August 2013

Compamies House




t HEREBY CERTIFY THIS TO BE A TRUE COPY OF

THE ORIGINAL

BTMK

COMMERCIAL & PERSONAL LAW

Stgned

SEAN CALLAGHAN, Partner
BTMK Solicitors LLP

THIS DEBENTURE 1s made on the 8" day of August 2013

BETWEEN

(1)

(2)

Carrs (Holdings) Limited (Company No 08226289) whose registered office 1s

at Monometer House, Rectory Grove, Leigh on Sea, Essex SS9 2HN (“the

Company™) and

Carol Mapes of 45a Vinery Road, Bury St Edmunds, Suffolk, IP33 2LB (*the

Lender”)

NOW THIS DEED WITNESSES as follows

15 Clifftown Road, Southend on Sea,

Essex $$1 1AB

2 ¥\

Date

Definitions and interpretation

In this Deed unless the context requires otherwise

111

112

113
114

116
117

means the goodwill, undertaking, property, assets, revenues and
nghts charged under clause 4 1 below,

‘Charged Property’ means the property referred to in clause 4119
below,

‘First Charge’ means the mortgage or charge set out in Schedule 2,
‘administrator’ means an adminmistrator appomnted under the
Insolvency Act 1986,

‘Receiver’ has the meaning given ta it in clause 12 1 below and shall
include any substituted receiver(s) and manager(s),

‘Secunties’ means the property referred to in clause 4 1 2 below,
‘Loan Agreement means the Loan Agreement dated with even date
herewith between the borrower and the lender for the provision of the
loan facihty secured by this debenture

In this Deed unless the context requires otherwise

121

122
123

124

the expressions ‘the Company’ and ‘the Lender where the context

admits include their respective successors and assigns whether

immediate or derivative,

terms defined in the Companies Act 1985 have the same meanings,

reference to any statute or statutory provision includes a reference

to

1231 that statute or statutory provision as from tme to tme
amended extended or re-enacted or consolidated, and

12 32 all statutory instruments or orders made pursuant to 1,

words denoting the singular shall include the plural and vice versa,




13

14

32

125 words denoting any gender include all the genders and words
denoting persons shall include firms and corporations and vice versa,

References to ‘clauses’ are to the clauses or sub-clauses of this Deed and

references to ‘Schedules’ are to the schedules to this Deed,

Clause headings do not form part of the Deed are for converuence only and

shall not be taken into account In its construction or interpretation

Covenant to pay money

The Company covenants with the Lender that it will on demand when due
pay to the Lender all money and liabiihes whether actual, certan or
contingent which now or at any time after the date of the Deed may be due,
awing or incurred by the Company to the Lender, or for which the Company
may for any reason be or become liable to the Lender in any manner {(and
whether alone or jointly with any other person and in whatever style or name
and whether as principal or surety), including all habilities 1in connection with
any notes or bills or under any bond, guarantee, indemnity or other
instrument from time to time entered into by the Lender for or at the request
of the Company together with interest to date of payment pursuant to clause
3 below

Costs and interest

The Company will on demand pay to the Lender any legal and other costs
charges and expenses incurred by the Lender n relation to the Company or
the assets charged under this Deed or in protecting or enforcing the securnity
created by this Deed on a full and ungualified iIndemnity basis

The Company will pay interest to date of payment at such rate as s

determined in the Loan Agreement

Fixed and floating charges

As a continuing security for the payment of all money and the discharge of all

obligations and liabilities covenanted to be paid or otherwise secured under

this Deed the Company with full hitle guarantee charges to the Lender

411 all freehold and leasehotd property of the Company both present and
future (other than hentable property in Scotland) including (but not
himited to) the property specified in Schedule 1 and all bulldings and
fixtures (including trade fixtures)} form tme to time on any such
property with the benefit of all exisiing and future leases underleases
tenancies and agreements relating to such property (including all
rents and profits from such property) (the ‘Charged Property’),




42

412

414

415

all stocks, shares, bonds and secunties of any kind whether
marketable or otherwise and all other interests including (but not
hmited to) lean capital held or owned by the Company both present
and future i any company, firm, consortium or entity including all
allotments, accretions, offices, nghts, benefits and advantages at any
time accruing offered or ansing in respect of or incidental to such
stocks, shares, bonds and secunties and all stocks, shares |, rights,
money or property accruing to them or offered at any time by way of
conversion, redemption, bonus, preference, option or otherwise In
respect of them (the ‘Securities'),

all book and other debts, revenues and claims both present and
future (including things m acton which may give nse to a debt
revenue or clam) due or owing or which may become due or owing
to or purchased or otherwise acquired by the Company and the full
benefit of all nghts and remedies relating to such book and other
debts revenues and claims including (but not hmited to) any
negotiable or non-negotiable instruments, guarantees, indemnities
debentures, legal and equitable charges and other secunty
reservation of propnetary rights of tracing liens and all other nghts
and remedies of any nature in respect of such property,

the uncalled capital, goodwill and all patents, patent applications,
trade marks, trade names, registered designs and copyrights and all
hcences and ancillary and connected nghts relating to the intangible
property both present and future of the Company,

the undertaking and all other assets of the Company both present
and future including (but not imited to) all plant, machinery and
equipment, vehicles and stocks of any kind of the Caompany and ali
the Company's hentable property in Scotland and including the
property descnbed In clauses 4 1 1 to 4 1 4 above t the extent that 1t
1s not effectively charged by way of fixed charge

The charges created by clause 4 1 above shall rank subject only to the First

Charge to the extent specified in Schedule 2 and shall as regards the

property described In clauses 4 1 1 to 4 1 4 above be fixed charges (and as

regards all those parts of the Charged Property now vested in the Company

shall constitute a charge by way of legal mortgage) and as to the property

described In clause 4 1 5 above shall be a first floating charge (subject to

clause 5 2 below)

Restrictions on the Company




51

52

53

The Company covenants that it will not (without the prior consent in writing of

the Lender)

511 sell, assign, discount, pledge, charge or otherwise dispose of all or
any part of the property descrnbed in clause 4 1 3 above or deal with
it save in accordance with clause 9 3 below, or

512 (except for charges in favour of the Lender} create or attempt to
create or permit to subsist any mortgage, debenture, charge or
pledge or increase the amount secured by the First Charge or permit
any lien or other incumbrance (save a lien anising by operation of law
In the ordinary course of trading) to arise on or affect all or any of
Charged Assets, or

513 part with possession or transfer, sell, lease or otherwise dispose of
all or any of the Charged Assets or attempt or agree so t do (save In
the case of assets charged by way of floating charge only which may
be sold at market value in the usual course of the Company's
business)

Notwithstanding anything in this Deed if the Company charges pledges or

otherwise encumbers any of the Charged Assets centrary to clauses 512 or

51 3 above or attempts t do so without the prior consent in writing of the

Lender or if any creditor or cother person attempts to brning any distress,

execution, sequestration or other process against any of the Charged Assets

the floatng charge created under this Deed over those assets shall
automatically without notice operate as a fixed charge nstantly on such
event occurring

During the continuance of this Deed the statutory and any other powers of

leasing, letting, entering into agreements for leases or lethings and accepting

or agreeing to accept surrenders of leases or tenancies shall not be
exercisable by the Company in relation to all or any part of the Charged

Assets, and the Company shall not part with possession of all or any part of

the Charged Assets or confer any licence, night or interest to occupy or arant

any licence or permission to assign, underlet or part with possession of all or
any part of the Charged Assets or agree, suffer or permit any vanation or
addition to the terms of any lease, tenancy or licence affecting any of the

Charged Assets without In every such case obtaining the pnor consent in

wrnting of the Lender

Registration at the Land Registry
The Company shall apply to the Registrar for a restriction to be entered on
the register of title of all registered land now or in the future owned by the




62

71

72

73

74

75

Company in standard form P in schedule 4 of the Land Registration Rules
2003, namely,

‘No disposition of the registered estate by the proprietor of the registered
estate 1s to be registered without a written consent signed by the propnietor
for the time being of the charge dated 8™ August 2013 in favour of carol
Mapes referred to in the charges register or his conveyance

The Company hereby certifies that this Debenture does not contravene any
of the provisions of the memorandum and articles of associaton of the
Company and has been duly authonsed and executed in accordance

therewith

Covenants by the Company

The Company covenants with the Lender that duning the continuance of this
Deed the Company will at all times,

conduct and carry on its business In a proper, efficient and business-like
manner and not make any substantial alteration in the nature of or mode of
conduct of that business and keep or cause to be kept proper books of
account relating to such business,

observe and perform all covenants and stipulations from time to time
affecting its freehold, leasehold or hentable property or the mode of use or
enjoyment of such property and not without the prior consent in wnting of the
Lender enter into any onerous or restrictive obhgations affecting any such
property or do or suffer to be done on any such property anything which Is
‘development’ as defined in the Town and Country Planning Acts nor do or
suffer or omit to be done any act, matter or thing which would infringe any
provision of any statute order or regulation from time to time 1n force affecting
any such property,

observe and perform all covenants and stpulations from time to tme
affecting its patents, patent applbcations, trade marks, trade names,
registered designs and copyrights and alt other industnal or intangible
property or any licence or ancillary or connected rnights from time to tume
relating to industnal or intangible property and preserve, maintain and renew
when necessary or desirabte all such licences and nghts,

use Its best endeavours to enforce and at its own cost institute, continue or
defend all proceedings relating to any of the Charged Assets,

keep all bulldings and erections and all plant, machinery, fixtures, fittings,
vehicles, computers and office and other equipment and every part of such
property In good and substantial repair and in good working order and
condition and not pull down or remove or sell or otherwise dispose of any of

such property without the pnor consent in writing of the Lender except in the




76

77

78

ordinary course of use, repair, maintenance of improvement If the Company
15 at any time in default in complying with this covenant the Lender shall be
entitled but not bound to repar and maintain such property, with power for
the Lender, its agents and therr respective employees to enter any of the
Company’s property for that purpose or to inspect that property, and any sum
so expended by the Lender shall be repayable by the Company to the
Lender on demand,

atits own expense insure and keep insured any of the Charged Assets of an
insurable nature against loss or damage by fire, burglary, theft civil
commotion, explosion, arrcraft, flood, storm, tempest, hightning, burst pipes
and such other nisks and contingencies to the full replacement value of such
assets from time to time including fees of architects, surveyors, engineers
and all other professional fees and demolition charges together (in the case
of leasehold properties) with loss of rent for 3 years The interest of the
Lender shall be noted on the The Company must maintain such other
insurance policies as are normally maintained by prudent companies carrying
on similar businesses The Company shall pa6y within one week of therr
becoming due all premiums and cother money necessary for effecting and
keeping up such insurances and on demand produce to the Lender the
polictes of such insurance and proof of such payments, faillng which the
Lender may take out or renew such insurances in any sum which the Lender
may think expedient and all money expended by the Lender under this
provision shall be reimbursed by the Company on demand,

punctually pay and indemnify the Lender and any Recewver agamnst all
existing and future rent, rates, taxes, duties, charges, assessments,
impositions and outgoings (whether imposed by agreement, statute or
otherwise and whether In the nature of capital or revenue and even f whoily
novel) now or at any time dunng the continuance of this Deed payable in
respect of all or any part of the Charged Assets or by the owner or occupier
of those assets |f any such sums shall be paid by the Lender or by any
Receiver the sums shall be repaid by the Company on demand,

not (without the prior consent i writing of the Lender) vary, surrender,
cancel, assign, charge or otherwise dispose of or permit to be forfeit its
leasehold interest in any premises or its interest under any credit sale, hire
purchase, leasing, rental licence or like agreement for any matenal
equipment used In 1ts business or agree any rent review but shall generally
fulfil its obligations under every such lease and agreement and when
required produce to the Lender proof of all payments from time to time due
from the Company under such lease or agreement,




79

710

711

712

upon receipt by the Company produce to the Lender a copy and full details of

any notice, order or proposal given 1ssued or made by any local or other

authority relating to any of the Charged Assets and without delay will take all

necessary steps to comply with such notice or order {(or If the Lender agrees

or stipulates appeal against it) or serve any appropnate counter-notice so as

to protect the Charged Assets, and also at the request of the Lender {but at

the expense of the Company) make or join with the Lender in making such

objections or representations in relation to such notice or order as the Lender

considers or agrees I1s expedient, and any compensation recewved by the

Company as a result of such notice or order shall be applied in the reduction

of the money due to the Lender from the Company unless the Lender

otherwise agrees,

not (without the prior consent in writing of the Lender) permit any person

710 1 {o be registered as propnetor under the Land Registration Act 2002
of any of the Charged Property nor create or permit to arise any
unregistered interest which overrides first registration affecting such
property within Schedule 1 of that Act, or

7102 to become entitled to any proprietary right or interest which might
affect the value of any land fixtures or fixed plant and machinery
charged by this Deed,

not (without the prior consent in wnting of the Lender) redeem or purchase its

own shares net pay an abnormal amount by way of dividend,

not do or cause or permit to be done anything which may in any way

prejudice the value to the Lender of the Charged Assets

Further security

The Company shall at ay time if and when required by the Lender execute
such further legal or other mertgages fixed or floating charges or
assignments in favour of the Lender as the Lender shall from time to time
require over all or any of the Charged Assets both present and future to
secure all money obligations and liabihities covenanted under this Deed to be
paid or otherwise secured under this Deed, such further mortgages charges
or assignments to be prepared by or on behalf of the Lender at the cost of
the Company and to contain an immediate power of sale without notice, a
clause excluding the Law of Property Act 1925 Section 93 and the
restrictions contained in the Law of Property Act 1925 Section 103 and such
other clauses for the benefit of the Lender as the Lender may reasonably
require

Powers of the Lender




91

92

93

94

95

986

At any time after the Lender shall have demanded payment of any money or
the discharge of any obligatton or habiity secured by this Deed or if
requested by the Company the Lender may exercise without further notice
(and without the restrictions contasned in the Law of Property Act 1925
Section 103) and whether or not it shall have appointed a Recewer all the
powers conferred on mortgagees by that Act as vaned or extended by this
Deed and all the powers and discretions conferred by this Deed either
expressly or by reference to a Receiver appointed under this Deed

The Law of Property Act 1925 Section 93 shall not apply to this Deed or to
any secunty given to the Lender under this Deed

The statutory powers of leasing conferred on the Lender shall be extended
s0 as to authorise the Lender to lease and make agreements for leases at a
premium or otherwise and accept surrenders of leases and grant options as
the Lender shall consider expedient and without the need to observe any of
the provisions of the Law of Property Act 1925 Sections 99 and 100

Any sale or other disposition by the Lender or by any of its nominees or by a
Receiver may be made either subject to or discharged from the First Charge
or upon such terms as to indemnity as the Lender or such Receiver may
think fit and the Lender or the Receiver may settle and pass the accounts of
any person in whom the First Charge may from time to time be vested and
any accounts so settled and passed and shall as between the Lender the
Recewer and the Company be deemed to be properly settled and passed
and shall be binding on the Company accordingly

If the persons entitled to the benefit of the First Charge shall call in the
money secured by the First Charge or shall take any step to enforce the First
Charge the Lender may then pay off the First Charge concerned and take a
transfer of the benefit of the First Charge or redeem it and the money so
expended by the Lender and all costs of and incidental to the transaction
incurred by the Lender shall be added to the money obligations and habilities
secured by this Deed

All money recewved by the Lender or by any Recewver in the exercise of any
powers conferred by this Deed shall be applied after the discharge of the
remuneration and expenses of the Receiver and all habllites having priority
to the Lender's clams in or towards satisfaction of such of the money
obligations and habiities secured by this Deed and in such order as the
Lender in its absolute discretion may from time to time conclusively
determmne (save that the Lender may credit any money to a suspense
account for so long and in such manner as the Lender may from time {0 time
determine) The Recewer may retain any amount for such penod as he
considers expedient before so applying it




97

98

99

910

10.
101

102

No purchaser or other person shall be bound or concerned to see or enquire
whether the night of the Lender or a Receiver to exercise any of the powers
conferred by this Deed has ansen or not or be concerned with notice to the
contrary or with the propriety of the exercise or purported exercise of such
powers

The company covenants with the Lender on demand to pay all costs,
charges and expenses incurred by the Lender or 2 Receiver or which it or he
shall properly incur in or about the enforcement, preservation or attempted
preservation of the secunty credited by this Deed or of all or any of the
Charged Assets on a full indemnity basis

Neither the Lender nor any Recewver shall be hable {o account as mortgagee
In possesston in respect of all or any of the Charged Assets nor be liable for
any loss upon realisation or for any neglect or default of any nature In
connection with the Charged Assets for which a mortgagee in possession
may be liable as such

The Company agrees to indemnify the Lender and any Receiver on demand
agamst all losses, actions, claims, expenses, demands and liabilities whether
In contract, tort or otherwise now or after the date of this Deed incurred by it
or by any manager, agent, officer or employee for whose hability, act or
omission It or he may be answerable for anything done or omitted in the
exercise or purported exercise of the powers contained 1n this Deed or
occasiched by any breach by the Company of any of its covenants or other

obligations to the Lender

Administrators and Receiver

Subject as provided below, If

10 11 The Lender has demanded payment of any money or discharge of
any obligation secured by this Deed, or

1012 The Company so requests in writing at any time, and at any time
thereafter the Lender may appoint any one or more persans to be a
Receiver of all or any part of the Charged Assets, and/or may appoint
any one or more persons to be administrators of the Company under
Paragraph 14 of Schedule B1 to the Insolvency Act 1986 So far as
allowed by law, any restnictons on the nght of a mortgagee to
appoint a recever shall not apply to this Deed

The Lender is not entitled to appoint a Receiver sclely as a result of the

obtaining of a moraterium (or anything done with a view to obtaning a

moratorium) under Section 1A of the Insolvency Act 1986 except with the

leave of the court




103

104

1056

106

107

108

109

1010

10 11

10 12
1013

10 14

The Lender may not appoint an administrative receiver (as defined in Section

29(2) of the Insolvency Act 1988) of the Company If the Lender Is prohibited

from so doing by Section 72A of that Act

The Lender may by writing under its hand (subject to any requirement for an

order of the court in the case of an administrative receiver) remove any

Recewver appointed by it and may, whenever it thinks fit, appoint a new

Recewver in the place of any Receiver whose appomtment may for any

reason have terminated

The Lender may fix the remuneration of any receiver appointed by it and any

maximum rate imposed by any law (including under Section 109(6) of the

Law of Property Act 1925} will not apply

A Recewver will be deemed to be the agent of the Company for all purposes

The Company 1s solely responsible for the contracts, engagements, acts,

omissions, defaults and losses of a Receiver and for liabilities incurred by a

Receiver

The Lender will not mncur any hability to the Company by reason of the

appointment of a Receiver or administrator

A Recewver has all the nghts, powers and discretions set out below In this

Clause n addition to those conferred on 1t by any law Any Receiver shall

have the powers set out in Schedule 1 to the Insolvency Act 1986 (limited, in

the case of a receiver who 1s not an administrative receiver, to the exercise of

such powers in connection with the Charged Assets over which he is

appointed, or for the purposes of dealing with such Charged Assets)

if there 1s more than one receiver holding office at the same time, they may

act separately or jointly at their discretion, subject to any requirements set out

in the documents appointing them

Fixtures may be severed and sold separately from the property containing

them without the consent of the Company

A Recewver may let any Charged Asset for any term and at any rent (with or

without a premium) which he thinks fit and may accept a surrender of any

lease or tenancy of any Charged Asset on any terms which he thinks fit

{including the payment of money to a lessee or tenant on a surrender)

A Recelver may delegate his powers to any person

A Receiver may lend money or advance credit to any person having dealings

with him or the company

A Recelver may

10 14 1 effect any repar or insurance and do any other act which the
Company might do in the ordinary conduct of its business to protect
or improve any Charged Asset,

10 14 2 commence and/or complete any building operation, and
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10 14 3 apply for and maintain any planning pernussion, building regulation
approval or any other authorisation,
In each case as he thinks fit

Power of Attorney

The Company by way of secunty irrevocably appoints the Lender and
separately any Receiver Jointly and severally to be its attorney in its name
and on behalf and as its act and deed or otherwise to execute and complete
in favour of the Lender or its nominees or of any purchaser any documents
which the attorney may consider necessary or desirable for perfecting the
Lender's title to or for vesting the Charged Assets both present and future in
the Lender or its nominees or In any purchaser, and to do all such acts and
things as may be required for the full exercise of all or any of the powers
conferred by this Deed, or which may be deemed expedient by the attorney
on or In connecton with any sale, lease, disposition, realisation or getting in
by the Lender or any such Recerver of all or any part of the Charged Assets,
or In connechion with any other exercise of any power under this Deed, and
this appaintment shall operate as a general power of attorney made under
the Powers of Attorney Act 1971 Section 10 The Company covenants with
the Lender and separately with any Recerver that on request it will ratify and
confirm all secunty agreements, documents, acts and things and all
transactions entered into the by the Lender or such Receiver in the exercise
or purported exercise of its or his powers, and the Company irrevocably
acknowledges and agrees that this power of attorney 1s inter alia given to
secure the performance of the obligations owed to the Lender and any such
Recewver by the Company

Continuing security

This Deed shall be a continuing secunity notwithstanding any settlement of

account or other matter and

15 In addition to and shall not merge with or otherwise prejudice or affect any

contractual or other right or remedy or any guarantee, lien, pledge, bill, note,

mortgage or other secunty (whether created by the deposit of documents or

otherwise) now or after the date of this Deed held by or available to the

Lender, and

shall not be in any way prejudiced or affected by

1221 (or by the invalidity of) such other nght or remedy or any guarantee,
hen pledge, bill note, mortgage or other secunty, and

1222 the Lender now or after the date of this Deed dealing with
exchanging releasing varying or abstaining from perfecting or
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enforcing any of such other nght or remedy or any guarantee, lien,
pledge, bill, note, mortgage or other secunty or any nghts which it
may now or after the date of this Deed have or gwing time for
payment or indulgence or compounding with any other person liable

Miscellaneous

No fallure or delay by the Lender in exercising any right or remedy shall
operate as a wawver nor shall any single or any partial exercise or waiver of
any nght or remedy preclude its further exercise or the exercise of any other
nght or remedy

Each of the provisions of this Deed 1s severable and distinct from the others
and If at any time one or more of such provisions I1s or becomes invalid illegal
or unenforceable the validity, legality and enforceability of the remaining
provisions of this Deed shall not in any way be affected or impaired

The Company certifies that neither the execution of this Deed nor the
creation of the charges contained in this Deed contravenes any of the
provisions of the memorandum and articles of association of the Company
Any notice or demand for payment by the Lender under this Deed shall
(without prejudice to any other effective mode of making such notice or
demand) be deemed to have been properly served on the Company If served
on any one of the directors or on the secretary of the Company or if delivered
or sent by first class letter post, to the Company at its reqistered office or at
any of its principal places of business Any such notice or demand sent by
first class post shall, if posted before the last scheduled coliection of letters
from the place of posting on any day, be deemed to have been served on the
addressee at 10 00 am on the next succeeding business day following the
day of posting, notwithstanding that it be undelivered or returned undelivered,
and in proving such service it shall be sufficient to prove that the notice or
demand was properly addressed and posted Any such notice or demand or
any certificate as to the amount at ay time secured by this Deed shall be
conclusive and binding upon the Company If signed by an officer of the
Lender

In Witness whereof the parties hereto have hereunto set their hands the day and

year first before written




SCHEDULE 1

Carrs of Bury St Edmunds, Thetford Road, Fornham St Martin, Suffolk IP31 1SX and
parcel of land on north west side at Thetford Road, Fornham St Martin, Suffolk
registered under titte numbers SK204374, SK204373 and SK188930

SCHEDULE 2

Charge n favour of Barclays Bank Plc dated the 8™ August 2013
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