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Registration of a Charge

Company name: GUSBOURNE PLC
Company number: 08225727

X9798AAD

Received for Electronic Filing: 15/06/2020

Details of Charge

Date of creation:  01/06/2020
Charge code: 0822 5727 0007

Persons entitted: PNC BUSINESS CREDIT A TRADING STYLE OF PNC FINANCIAL
SERVICES UK LTD

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08225727 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 08225727 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8225727

Charge code: 0822 5727 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st June 2020 and created by GUSBOURNE PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
15th June 2020 .

Given at Companies House, Cardiff on 16th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 THIS COMPOSITE GUARANTEE AND DEBENTURE is made on & ‘} A 2020

%
%,

- BETWEEN

a - PNC BUSINESS CREDIT a trading style of PNC FINANCIAL SERVICES UK LTD a

company fegistered in England and Wales with the number 07341483 and having its registered

. office at PNC House, 34/36 Perrymount Road, Haywards Heath, West Sussex, RHI6 3DN
{"PNC™Y; and

‘THE 'CEGM'PANiES LISTED'IN SCHEDULE | TO THIS DEED (the "Security Obligors"

and.each a "Secarity Obligor"),

IT IS AGREED 25 follows:

L. DEFINITIONS AND INTERPRETATION

1 ~ Drefinitions

B T this Deed:

fay té:ifm's defined in, or construed for the purposes of, the 'Mas_ter Facilities
- Agreement (as defined below) have the same meanings when used i this Deed
o {unleks the sdime are atherwise defined in thiz Deed); and

(B - the following terins have the following micanings:

"ARL In'sﬁrg'maes_’_’ means Inventory Insurances, P&M Insuranices and Real Property
- Insurances and " ABL Insurance” means-any policy of insurance fal ling within anyof
. the definitions of Inventory Insurances, PEM Insurances and Real Property Insurances;

s "Aéi.'"né'ean's_ihe Law of Property Act 19725: '_

_. '-"Asgi’gne& Assets” means the Seciirity Assets expressed to be assigned pursuant to
o larise 5.2 (Security assignments);

_ "”Eﬁ.ﬁrg’eﬁ Im’éwfﬁentﬁ?* '.'mea:nsjthe_ Chatged Securifies and all present and foture
- Becurities Rights accriing to all of any of the Charged Securities:

. ‘*ifh'arged Securities” means the: Segurities specified in part’3 of schedule 3 {Details
af Security dsseis);

“Client” means Gusbourne Estate Limited (Company Numiber 07665948)

"Default" has the meaning given to Potential Bvent of Diefault in the Master Facilities
CApresment; : '

o MGuarantee” means the guarantee: and indemnity contained in clause 2 (Guarantes
~and indenpiinyy as extended by schedule 2{The Guaramtee);

. Cover notes) which.are at any time held By, or written in favour of, a.Security Obligor
- ofin which a Security Obligor from time to time has an interest;

. "Insurances” medns, save for the ABL Insurances, all policies of insurance (and all




- "Intellectual Property” means all present and future Intellectual Property Rights;
"Intellectual Prﬁperty Rights" means

Ta} any patents, trademarks, service inarks, designs, business names, copyrights,
design rights, moral rights, inventions, confidential information, kaow-how
and other intellectusl property rights and interests whether régistered. or
unregistered; and

3] the benefit of all applications and rights to use such assets of each Security
: Obligor;.

* "Inventory Insarances" méans those policies of insurance (if any) specified in part 5
of schedule 3 (Details of Security Assets)y and any other policies of Insurance which
- may replace those policies of insurance;

- "Master Facilities Agreemént" means the master facilities agreement dated the same
date ds this Deed and miade between { 1) PNC, (2} Gusbourne Estate Timited {company
number 07665948} (as the Client) and.(3) Gusboume Estate Limited and Gushourne
Plc (company number 08225727) (each as Secugity Ob] igors), pursuant to which PNC
has agreed to make certain accounts receivables Facilities and certain asset based
- lending fucilities available to the Obligor;

- "Non-Vesting A/R" ticans Noii-Vesting Domestic A/R and Non-Vesting Export ATR

o _and'-."?'N'ﬁnf‘gfé_sti_ngf.'MR'“ ‘means any one of thern®

- "Non -'Efés_ﬁng"ﬂbmes tie A/R" imeans any A/R {other than ant Export A/R) purportedly
- assigned to PNC pursuant 1o/ the Master Facilities Agreement but which does not, for
- any reasor; vest absolitely and effectively in PNC:

o ”Non_-_‘vasﬁng'_ Expaﬁi.-AfR?“ means any Export AR purportedly assigned 0 PNC
-pursuant to the Master Facilities Agreement but which does not, for any reasomn, vest.

~absolutely and effectively in PNC;

. "Orther Proceeds” means all and any wioniés paid to-a Trust Account which are not
Ahie proceeds of A/Ry; :
- "Other Receivables” nisans, save for AR, all present and future book debts and other
- debts, rentals, rovalties, fees, VAT and monetary claims and all other amounts at any
1ime recoverable of receivable by, or due or owing to, any Security Obligor {whether
actual or contitigent and whether arising tnder contract of in any othei manner
whatsoaver) together with:
() the bedtefitof all rights, guarantees, Security. Interests and remedies relating 1o
: any of the foregoing (inchuding, without limitation, negetiable instruments,
 iridempities, reservations of property rights, rights of tracing and unpaid
- vendor's liens and similar associdted rights): and

{B) - all proceeds of any of the foregoing;

. "Party” meahs a party to this Deed:

3]




"P&M Insurances” means those policies of insurance (if any) specified in part 6 of
schedule 3 (Details of Securify Assets)) and any other policies of insurance which niay
replace those policies. of insurance:

"Real Property Insurances” means those policies of insurance (if any) specified in

‘part 7 of schedule 3 (Derails of Security Assets)y and any other policies of insurance.

which may replace those policies of insurance:

"Receiver" means any receiver or recsiver and manager appointed by PNC under this
Dreed:

"Secured Obligations" means all present and future obligations and liabilities
{whether actual or contingent and whether owed jointly or severally or alone orin any

 other capacity Whatsoever) of any member of the Group to PNC under or pursuant to
~ . any Finance Document {including all monies covenanted 10 be paid under this Deed);

"Securities" means all stocks, shares, debentures, bonds, warrants, COUpONs;
negotiable instruments, certificates of deposit or other securities or “investments " {as
defined in part 1l of schedule 1f t¢ the Financial Services-and Markets Act 2000 as in
force at the date of this Deed) now or in futurs owned (legally or beneficially) by a

: ~Security Obligor, held by a nominee on'its behalf or in which 'such Security Obligor

has an interest at any time;

-~ ""Securities Rights" means:

@ - all dividends, distributions and othér income paid or payable on the relevant
. Securities 'or Charged Securities or onany asset referred 1o in paragraph (b of
- this definition;

-."{_bj)' ' 3 ' - all rights, monies of property accruing or offered atany time in relation to such

- Secwrities or f:h'é,rg'ed Becurities whether by way of redempiion, substitution,
“exchange, boius or preference, under option-rights or otherwise;

- "Sécurity" means the Security Tnterests created by or pursuant to this Deed:

S As’ﬁeﬁﬁs"'.iﬁeaﬁs_-ail'proi' erty and assefs from fime to tirne mort aged, charged
_ | _ >Aai Props : the &

- orassigned (or expressed to be miorigaged, charged or assigned) by or pursuant fo this
Deed; : '

- "Becurity Perfod" means the vetiod beginning on the date of this Deed and snding on
; P _ 2

the datéan which:

(a) - “allthe Secured Obligations have been unconditionally and irrevocably paid and
- discharged in full;

by the A/R Facility has been terminated aceording to its terms; and

(€) - PNC has rio further commitment, obligation or Hability under af pursuant to

- the Finance Documents;

3 -:’.:"‘Speciﬁedl_ P&M" means flie P&M (if any} specified in part 2 of schedule 3 (Detatls
af Security dssers); and S :




' "”Spanﬁiﬁed'i{wi Property™ means the estates and interests in freshold, leaschold and

other immovable property (if any) specified in part 1 of schedule 3 (Details of Security

Assers), together with:

(a)  all buildings and fixtures (including trade fixtures) and fixed P&M at any time
thereon;

(b)  -all easements, rights and agreements in respect thereof: and

{¢)  the benefit of all covenants given in respect thereof,

Interpretation

{a) Unless a contrary indication appears, any reference in this Deed to:

(i) the "Client”, a "Security Obligor" or "PNC" shall be construed so
as 1o include its successots in title, permitted assigns and permitfed
‘transférees;. '

1)) “this Deed”, the "Master Fueilities Agreement”, any other
“Finance Docament” or any other agreement or instrument shall be
construed as & reference to this Deed, the Master Facilities Agreement,
such other Finance Document or such- other agreement or instrument
-ds varied, amended, supplemented; extended, restated, novated and/or
replaced in any manner from- time to time (however fundamentally
and-even if any of the same increases the obligations of any member
of the Group-or provides for further advances);

(i) “assets” includes any present and “futore. properties, revenues and.
o rights'of every description and includes uncalled capital;
{iv} - an Event of Default that is “continming” shall be construed as
© . meaning an Event of Default that has not béen waived in writing by
PNC, 1o the satisfaction of PNC and any waivet given by PNC shall
-only apply to the specific occirrenice of the specific event referred to
i such waiver; '

“(v) . Tineluding” or “includes" means including or includes. without
- Climitation; -

AU "Secured. Obligations" includes obligations and lishilities which
. would be treated as such but for the Yiquidation or dissolution of or
- similar event affecting any member of the Group;

i) a provision of law is-a reference to that provision gs amended or re-
SO enactedsand

(vili)  the singular includes the phural and vice versa,

' (b} N .R&féf%ﬁ:’%s to clauses, paragraphs and schedules are 0 be condtrued, unless

. otherwise stated; as réfﬁféﬁee; to elavses, paragraphs and schedules of and to
- this Deed and references to this Deed include its schedules,
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(c}

(d)

{€)

(k)

(h)

)

Clause and schedyle headings are for convenience only and shall not affect the
construction of this Dead.

Each undertaking of any Security Obliger contsined in this Deed must he
complied with-at all times during the Security Period.

The.terms of the other Finance Documents and of any side letters between any
of the parties thefeto in relation to any Finance Document are incorporated in
this Deed 1o the extent required to ensure that any disposition of the property
contained in this Deed is a valid disposition in accordance with section 2Aof
the Law of Property (Miscellaneous Provisions) Act 1989

If PNC reasonably considers that an amount paid by any Security Obligor to
PNC under a Finance Document is capable of being avoided or otherwise set
aside on the liguidation or administration of such Security Obligor, then that
amount shall not be considered to have been frrevocably paid for the purposes
of this Deed,

The Habiliiies and obligations of each Security Obligor under this Deed shall

be joint and several, Each Security Obligor agrees t6 be bound by this Deed

aotwithstanding that sny other Sec urity Obligor which was intended to sign or

- be bound by this Deed did not so sign or is not baund by this Desd.

- The Parties intend that this document shall fake effect as a deed
- motwithstanding the fact that & Party may only execute this document under
o hand. '

o Ay

This Dead is a Finance Document,

_T.hifﬁ'_,pﬂriyv r:iﬁgi;ts;' _ |

A _pefs_{ﬂn wﬁd- is not a Party shall .h'ave_: 1o right under the Contracts {Rights of Third
- Parties) Act 1999 to eniforce or enjoy the benefit of any ferm of this Deed,

| GHAMN.TEE -AN.D m’ﬂ?mﬁﬁiw -

'{;‘.l‘._l.&i"i_il}.fif.’;é-é.nﬂ indemnity . |

i Tach ;Si;;cfgritg';@b.lig{ar::i r.mvﬁr;abiyaﬁ:si unconditionally:

@ guaranteé'sf in-favour of PNC punctiat performance by each member of the

Group of all obligations of each member of fhe Group under the Finance

Documents:

undertakes in favour of PNC that whienever a member of the Group does not

- pay any amount. when due under, or in connection with, any Findnce
- Document; such Security Obligor shall immediately on demand pay ‘that

_ - amount as if it were the principal obligor: and
(@) indemmifies. PNC immediately on demand against any cost, loss or liahility
o suffered by “PNCif any - obligation guaranteed by it is or becomes
—unenforceable, nvalid or.illegal. The amomnt of the cost, lossor liability shai

L beequal 1o the amount which PNC would otherwise have been entitled to
L rEGOVer, _
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Extension of guarantee

The guarantee set out in this clause 2 is given subject to and with the benefit of the
provisions set out in schedule 2 (The Guarantee),

COVENANT TO PAY

Covenant to pay

‘Each Security Obligor, as principal obligor and niot merely s surely, covenants in

favour of PNC that it will pay and discharge the Secured Obligations from time to time
when they fall dus.

Defanlt interest

(8) Any amount which is not paid under this Deed when due shail bear interest

(both before and after judgment and payable on-demand} from the due date
tntil the date on which such amount is unconditionally and irrevocably paid
and discharged in full on a daily basis.at the rate and in the manner agreed in

- the Finance Document under which such armmountis payable and, in the absence
of such agreement, at the Default Rate from time to time.

| (b) - Defaultinterest will accrue from day o day and will be compounded st such.

intervals as PNC states are appropriate.

. GRANT OF SECURITY

Nature of security

Al _S‘Eéctiritﬁé. Interests anid dispositi ons created or'made by of pursuant to this Dieed are
. greated ormade:

@ infavour of PNC;

(5) - with tull fitle guaranice in accordance with the Law of Property (Miscellaneous

Provistongy Act 1994; dnd

: .(é_)_' s continuing security for payment of the Secured Obli gations,
N :'Qﬁaiifying. ﬂba’ti.mg charge
:  : Paragraph | 4 of scﬁedu}g Bl to the Insolvericy Act 1986 applies 1o any floating charge
“ereated by or pursuant-to-this Deed {and each such floating charge is a qualifying
-ﬂa:}ati.ﬁg charge forthe purposes of the Insalvency Act 1986),
FIXED SECURITY

Fixed charges

B _Each'Security {}hﬁgﬁr'i:harges and agrees 1o charge all of ifs present and fisture right,

- title dnd interest in'and to the following assets which are at any time owned by it or in

- which it from time 1o time has an inferest:
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- by way of first fixed charge all Securitics {not charged by clause 5.1 {en;

ey

_._'_(131.')

by way of first Jegal mortgage the Specified Real Property;

by way of first fixed charge:

{1y all Real Property and all interests in Real Property not charged by
clause 5.1(a):

{ii) all licences to enter upon or use land and the benefit of al] other
agreements relating to Jand: and

(itiy  the Proceeds of sale of all Real Property other than -Spécified Real
Propertv;

by way of first fixed charge all Specified P&M;

by way of first fixed tharge the benefit of al} contracts, licences and warrantiag
relating to the Specified P&M;

by way of first fixed charge all P&M {not charged by clauses 5.1 (@) SAMor
5.1{c)) and the benefit of all contracts, licences and warranijes relating (o the

- aie;
. -h‘y way of ﬁrgt'ﬁmd*eharge::

{H all computers, vehieles, office: equipment and other equipment {not

charged by clause §, He)) and

(i) the beniefit of all contracts, licerices and warranties relating to the same,

~other than any - which 'are_"fc)r the time being part of any Security’ Ohligor's

Inventory;

_ '. by way'-cjf "'fii"31;'ﬁx:ed éharg_é.“tﬁé Charged Securities:
(hy _ _'l'jy wﬁy'ﬁf -firsg_'ﬁxéd r:ﬁh'ar.ge:.aﬂ'S‘e_t:‘urét’ies Rights from time tertime-aceruing to
: - the Charged Securities;

| by way of first fixed charge all rights which a Security Obligor may have at

any time agaiiist.any cleararice or sett] ement system or any custodian in respect

- ofany Charged Securities;

by way of fitst fixed charge (A)all Securities Rights from time fo time aceruing
-t those Securities and (B} all rights which such Security Obliger may have at
- any time against any clearance or settlement system or any custodian inrespect
- -ofany Securities;

: én'.résp'eét'- of the Clignt only, by way of first fised charge all Nen-Vesting
Domestic A/R and their proceeds now or in the future owing to the Client;

in fg&spei:t' of the Client only, by way of first fixed charge all Related Rights
- relating o any Non=Vesting Dommestic AJR;
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in respect of the Client only, by way of first fixed charge all Non-Vesting
Export A/R and their proceeds now or in the future owing to the Client:

in respect of the Client only, by way of first fixed charge all Related Rights
relating to any Non-Vesting Export A/R:

in respect of the Client only, by way of first fixed charge all Other Proceeds:

by way of first fixed charge the Intellectual Pro perty (if any) specified in part

4 of schedule 3 (Details of S@cura’{;_a Asselsy;

by way of first fixed charge all Intellectual Property (if any) not charged by

clause 5.1(q);

to the extent that any Assigned Asset is ‘not -effectively assigned under
clause 8.2 {Security assigrmments), by way of first fixed charge, such Assigned

.A-sﬂaﬁf;

by way of first fixed charge (1o the extent not otherwise charged or assi gred in
- thisDeed):

(i) the benefit of all licences, cansents, agreements and authorisafions
- held orused in conmection with the business of such Security Obligor
or the use of any of its assets: and

(i} any letter of ¢redit issued in favour-of such Security Obligor and all
 billsof exchange and other negotiable instruments held by it; and

by way of first fixed c_harge_al'l' of the goodwill and uncalied capital of such
- Seécurity Obligor,

-0 Security assignments -

. Each S'e'suriiy-i:}b?igw assigns and agreés to assign absolutely (subject toa proviso for
. reassignment on redemption) all ite present and future right, title and interest in and to:

e
e

'__(.c.:j-__ .
Cw

 the proceeds of the sale'of any Specified Real Property;

 the pméeeds of the sale of any Specified P&M:

the proceeds of the sale ofany Charged Securities:

the proceeds of the sale of any Tntellsctual Property specified in part 4 of
‘sehedule 3 ( Details of Security dsseisy;

the Inventory Insurances, all élaims under the Inventory Insurances arnd the
- proceeds of the Inventory Insurances;

* the P&M Tnsurances, all claims under the PEM Tnsurances and the proceeds
-of the PEM Insurances; :

“the Real Pﬁﬁé’ﬁy"_k;&éﬂf&ng.éé; all claims undér the Real Property Insurances
and the proceéds of the Real Property Insurances:
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(hy  the Inswances, all claims under the Insurances and all proceeds of the
Insurances; and

{1 Other Recéivables (not assigned under clauses 3.2(z) 1o 5.2(h) (inclusive)
above,

To the extent that any Assigned Asset described in clauses 5.2(a) 10 5.2(1) inclusive is
not-assignable, the assignment which that clause purports to effect shall operate as an

“dssignment of all present and future rights and claims of such Security Obligor to any

proceeds of an Assigned Asset,

Assigned Assets

PNC is'not obliged to take any steps necessary 1o preserve any Assigned Asset, or to

~make any enguiries as to the nature or sufficiency of any payment received by it
. purstant to this Deed. '

- FLOATING CHARGE

- Each Security Obligor charges and agrees to charge by way of first floating charge all

of its present and future:

(a) . aseets and undertaking {wherever located) which are not-effectively charged
by way of first fixed mottdege of charge-or assigned pursuarnt to clanse 3, |
 (Fixed charges), clanse 5.3 (Security assignments) or any other provision of

this Deed; and :

Sy '. {wf%ié‘ther.ﬁr'ﬂm'@ff‘actéi:&‘%y S0 charged or assigned) heritable property and all

-other property and assets in Scotland.

| CONVERSION OF FLOATING CHARGE
.C'ﬂliv{:_!_‘si.ﬂ:ﬂ' by notice. - |

- PNC may; by written notice fo @ Security Obligor, convert the floating charge created

under this Deed into a fixed charge as regards all or any of the assets of such Security
Obligor specified in the notice if

- @) -an Event of Défauli has occurred and i continuing: or

by PN{E'-(acﬁng'-rea;smait%iﬂ considers. any Security. Assets (whether or not those

_ specified in the notice} to be in danger of being ssized or sold under any form.
ot distress, attachment, éxccution’ or other legal process or to be otherwise in
jeopardy.

. Small companies

- The floating charge created under this Deed by any Seeurity Obligor shall not convert

inite a fixed” charge solely by reason of a moratofium being obtained under the

- Insolvency Act 2000 (or anything done with'a view to obtaining such a moratori um} in
- reéspeet of such Security Obligor,
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w2

‘Automatic conversion

The floating charge created under this Deed shall (in addition to the clrcumstances in
which the same will occur under general law} automatically convert into a fixed charge:

(1) inrelation to any Security Asset which is subject to a floating charge if:

{1} such Security Obligor creates (or-attempts or purports to create) any
Security Interest on or over the relevant Security Asset without the
prior writteni consent of PNC: or

{ii) any third party levies or attempis to levy any distress, execution,
attachment or other legal process againstany such Security Asset: and

{by over all Security Assets of a Security Obligor which are subject to 2 floating
charge if an administrator is appointed in fespect of such Security Obligor or
PNC receives siatice of intention to appoint such an administator

_Partial conversion

The giv'i'ﬁgaf anotice by PNC pursuant to clause 7.1 (Conversion by notice) in relation

- torany elass of assets of any Security Obligor shall not be construed ‘a8 a waiver or

abandonment of the rights of PNC to serve similar notices in respect of any other class

- ofassetsorof any other right of PNC,

CONTINUING SECURITY
Qﬁntinéi-ngfsemrity .

The: Sec'u:;ityl is fmﬁﬁﬂ'uiji}g -and will extend to the ultimate balance of the Secured

s _E}i:}iigatinﬁs_' regardless of any intermediate payment or discharge in whole orin part.
- This Deed shall rémain in full force and effect as a.continying security for the duration

of the Security Period.

s -Adﬂit.ibna!' and se:parai::e'.sw‘urity '
. This Deed is'in addition fo, without prejudice to, and shall not merge with, any other
. right; remedy, guararitoe. or Secutity Interest which PNC may at-any time hold forany
. Sectred Obligation. s
. Right to enforce
_ "T}:ﬁ}.f;__'ﬂmﬁd may-be gﬁfﬁmed agdinst each ‘orany Security Obligor Withﬂu‘f._PNC_- first
- having recourse to any other right, remedy, guarantee or Security Interest hield by or
- available 1o it R

- LIABILATY OF S’E_t:;ﬁmw OBLIGORS RELATING TO SECURITY ASSETS

Notwithstanding anything contained ‘i this Deed or implied to the contrary, each

- Security Obligor rémaiis lable to-observe-and perform ail conditions and obligations

- assunied by it in relation fo the Security Assets. PNC is under no obligation to perform
o fulfil any sich condition or obligation o to make any payment in respect of any such

- condition of abligation.

10
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ACCOUNTS

No monies at any time standing to the credit of any account (of any type and however
designated) of any Security Obligor with PNC or in which any Security Obligor has an

Interest {(and no rights and benefits relating thereto) shall be capable of being assigned
“toeany third party.

REPRESENTATIONS
- {zeneral

. Each Security Obligor makes the represenitations and warranties set out in this clause

L to PRC,

-No Security Interests

Its Security Assets are, or when acquired will be, beneficially owned by such Security

- Obligor freé from any Security Interest othier than:

(a)  ascreated by this Deed; and

ey as permitted by the Master Facilitios Agreement.

113
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- ofthose Charged Securities {if any) which are he
~in which case such Security Obligor is the bereficial owner only of such Charged
‘Becurities. o

Noavoldance

- This Deed creates the Security Interests which it purports to create and is not Hable to
“be avoided or otherwise set aside on the liguidation or administration-of any Security
-Obligor or otherwise;

~ Ownership of Security Assets

= Eac}h .:Sec_'uf_ity .i}b_iuigﬁr is the sols tegal and beneficial owner.of all the Security Assets
- identified against its name in schedule 3 (Details of Security Assets) exeept in respect

1d by a riominee fora Security Obligor,

- No proceedings pending or threatened.

“Fach ._Ses:urity_'Gbiigﬂr_'f}aéréhy gives the representation set out at paragraph 6(h) of
Schedule 1. {Common Terms) of the Muster Facilities. Apreement a5 if the same were'

setout in this Deed: save that the reference tothe Obligor-is a reference to the relevant

- Security Obligor.

Charged Securities

- --E_s} - Al Securities f{fnfciudinﬁg any Charged Securities) are fully paid.

Sy Ifany C-hafged"Séwa‘itiés'afra‘?ié.&:ﬁ inpart 3 of schedule 3 (Letally of Security

Assets) those Charged Securities constitute the entire share capital owned by
~each Seurity Obligor in the relevant company.
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Time when representations made

{a) All the representations and warranties in this clause 11 are made by each
Security Obligor on the date of this Deed and are also deemed to be made by
each Security Obligor un the date of each Notification.

shall be deemed to be made by reference to the facts and circuinstances existing
at the date the representation or warranty is' desmed to be made.

(b} Each répresentation or watranty deemet to be made after the date of this Deed

UNDERTAKINGS BY SECURITY OBLIGORS

Restrictions an dealing

- No Security Obligor shall do or agree to-do any of the following withowt the prior

writien consent of PNC:.

(&) create. or permit to subsist any Security Inferest on any Seciirity Assets except.

‘a Security Interest which i§ permiited by the Master Facilities Agreement;

CoodE sell, iranster, lease, lend or otherwise dispose of (whether by a single

fransaction or a number of transactions and whether related or not) the whole.

or-any part of its interest in any Security Asset except (i) for the sale at full

market value of stock in trade in the usual course of trading of the sale of

-computers, vehicles and office. equipment in the. ordinary course of business

: .'each-asmnduaied'by. such Security Obligor at the Commenicem ent Date or (i)
“as‘permitted by the Master Facilities Agréement,

' Secarity Assets generally

Each Security Obligor shall:

(@) pérmit PNC (or its designated reptesentatives), on reasonable writien fotive:

{i} access during normal. office hours to. any documents and records
relating to the Security Assets: and

B 1) I inspect; take extracts from, and miaks photocopies of, the same,

aﬁd._té_ provide (at ﬁie-ex?e’mse_bf the Obligor), such ¢lerical and other assistance which

CPNCmay Teasonably require io do this;

- (’S)_' o '_ndﬁzf’y PNC of every notice; order, appl ication, requirement or proposal given

-or made by dny competent authority: -

i) in‘relation to any Security Asset specified in schedule 3 (Details of
0 Secyrity Avsels), as s0on a8 practicable following receipt; and

Gi} - within. 14 days of feceipt. of every notice, order, application,

requitement or proposal “given or made in relation fo any Sécurity

o Assets other than Security Asset specified in schedule 3 (Details of
- Secwrity Assets) | o
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and (ifrequired by PNC) forthwith pravide it with a copy of the same and either
(A) take all reasonable steps to comply with such notice; order, application,
reguirement or proposal or {B) make such obiections to the same as PNC
(acting reasonably) may require ot approve: PROVIDED ALWAYS that
motices in respect of limb {a) of the definition of Securities Rights shall be dealy
with in accordance with cliuse 12,3(b)1) above following the exercise by PNC
of its rights in accordance with clause 12.7(b} (Rights in respéct of Charged
Securities and Securities Rightsy,

() duly and punctually pay all rates, vents, Taxes, and other outgoings owed by it

‘inrespect of the Security Assets: and

(d)y . in addition fo any provisions of the Master Facilities Agreement or this Deed

relating to specific Security Assets:

(i ‘comiply in-all material respects with all obligations in relation 1o the
Security Assets under any present or future law, regulation, order of
instrument or under any bye-laws, regulations or requirements of any
competent authority or other approvals, licences or consents to which
it is subject;

' :(_i;é)_ - vomply with all -material covenants and chligations affecting. the
' Seeurity Assets {or their manmer of use);

(i) not, except with the prior written consent of PNC, enter into any
: onerous or restrictive obligation affecting any Security Asset:

' ._{iv}- - provide PNC with all information which it imay reasonably request in
relation to the Security Assets; and

V). ot do, catise of permiif to be done anything which may in any way

: © - depieciate, jeopardise or otherwise prejudice. the value or

-marketability of any Security Asset{or make any omission which has.
Csuély an effect),

. 'Eaéh'.S-aéuﬁty Obligor undertakes that it is the owner, with full title guarantee, of the
U Specified P&M listed by ifs namie in scheduls 3 (Details of Security dssets) and in

relation to that Specified P&M, that it shall at all tiries comply with paragraphs 6(b)i),

B 6(BNIV), 6T, 6(g)Xi) of schadule 4 (P&M Faciliv ferms and conditionsy 1o
- theMaster Facilities Agreement as if those paragraphs were sei out in this Deed mutatis
mutandis: and references in- those paragraphs and the definitions used it thoss
. paragraphs to the "Client” are deemed to be reférences to the relevant. Security Obligor.

- Eaech Security Oblgor undertakes that it is the- owner, with full title guarantee, of the

- Specified Réal Property listed by its name in schedule 3 (Desails of Security Assers)

- and in relation {0 that Specified Real Property, that it shall at all times comply with
- paragraphs 6(b)(iik 6(8), 6(1), 6(e)i), 6(1) fo (i) (inclusive}. of schedule 5 {Real
- Property Facility ferms and conditions) 1o the Master Facilities Agreement as if those

- paragraphs were ‘set out in this Deed mutatis mutanidis and references in those

i3




: 12;@_' - Rights in respect of Securities Charged Securities and:Securitics Rights

paragraphs and the definitions used in those paragraphs to the "Client” are deemed to

(@)

RORS

@

the relevant Security Obligor, take whatever action i§ required for the

{E) .

 be references to the relevant Security Obligor,

Charged Securities

Inrelation to any Charged Securities, each Security Obligor shali, immediately
upon execution of this Deed or {if later), as soon as is practicable after its
acquisition of any such Charged Securities in ceriificated form, by way of
security for the Secured Obligations:

{1 deposit with PNC or, as PNC may difget, all certificates and other
documents of title or evidence of ownership to such Charged Securities
and their Securities Ri ghts; and

(i) execute and -deliver to PNC pre-stamped instruments of transfer in
respect of such Charged Securities {executed in blank and left undated)
and/or such other documients as PNC. shall require to enable it (oF its
nominees) to be régistered as the owner of or otherwise to atquire a
legal title to such Charged Securiiies and their Securities Rights (orto

pass legal fitle to any purchaser),

In relation to any Charged Securities, each Security Obligor shall;

(i) ~promptly gi'\éfe notice to any custodian of any agreement with such

Sectrity Obligor in respect. of any such Charged: Securitios and all
. present 'afn'é-_futme-Secuﬁities__'ﬂig’hts aceruing to all or any of such
- Charged Sécurities, in a form FNC may reguire; and

(i) - use ity reasonable endeavours to ensure that the  custodian.

acknowledges that notice in-a form PNC may requite.

w:ﬁh'éut.fpré;iuéicé't_cs.-the-resttaf this clause 12,5, PNC may, at the expense of

dematerialisation or rematerialisation of any Chatged Securities and all present
- and foture Becurizies Rights‘accruing to all or any ¢fsuch Charged Securities.
SR Eaﬁ_h Secwity Obligor shall promptly pay all calls or other payments which
- may becorne diein respect af'Ehargeésﬁei:uriﬁes and all present and future
' 'Sécu_.sfﬁtiest"R:igh’tsai;c’;min_ g to-all orany 6f such Charged Securities,

'_ISE'aeh'_-Security_ Obligor shall immedidgtely upon.a fequest from PNC comply
- with the provisions of this elause 12.5 in relation fo any Securities other than

- the Charged Securities and their Securities Rights.

o

' _Uenfi} én _ﬁE’V&ﬁt 'm*_“ Deflt occurs and antil and unless the same is continuing,
~each Security Obligor shall be entitled ta:. '

oy - receive and refain all dividends, distributions and other mionies paid on

or derived from its Securities and its Charged. Seturities; and

(i) exercise afl vating and other. rights and powers attaching to . ite

+Securities and its Charged Securities, provided thar it must oot o 5o
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{b)

(e)

. :(ﬂﬁ
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in a manner which (A) has the effect of changing the terms. of the
Securities or the Charged Securities (or-any class of them) or of any
Secutities Rights or (B) which is prejudicial to the interests of PNC.

At any time following the occurrenice of an Event: of Default which is
continuing, PNC ‘may complete the instrumeni(s) of transfer for all or any
Securities-or Charged Securities on‘behalf of any Security Obligor in favour of
itselfor suchi other person as it miay select,

At any time when any Securities or Charged Securities are registered in the
name of PNC or its nominee, PNC shail be under na durty o

3 ensure that any dividends, distributions or other monies payable in
respect of such Securities or Charged Securities are duly and prompily
paid or received by it or its nominee: or

ti’i)- verity that the correct amounts are paid or received; or
{iiiy  take any action in connection with the taking up of any (or any offer

of any) Securities Righits in respect of or in substitution for any.such
Sedurities or Charged Securities,

~ Dealings with and realisation of Non-Vesting A/R and Other Proceods

‘The Client shall only dea! with Non-Vesting A/R-and the proceeds thereof and
the Related Rights thereto invaccordance with the Master Facili ties Agresment,

The C'{i_f:m agre&s-_ﬁmt_thé tﬁi__hﬁer‘ Proceeds shall be dealt with as if they were

the procéeds of A/R assigned or purportedly assigned o PNC in accordance
~with the terms of the Master Facilities Agreement.

Intéil_leet_ua‘l_' Property .

Unless FNC is of 'ihe"ﬁ;ﬁﬁiﬁn that the relevant Intellectual Propeity is of minor

EROR

- importance o the Group each Security Obligor shall:

(@)

do all acts as are reasonably practicable to maintain, protect and safeguard

{(ncluding; without Himitation, registration: with all relevant authorities) its
o Intellectual Property and not. discontinue the Gse of any of its Intellectual
. Property; -

o take all such reasonable -steps; including the commencement of legal
Cprocesdings, as may be necessary o saféguard and maintain the validity,
- reputation, integiity, regisitation or subsistence of its Intellectual Property: and

ey inrelation to any Iritellectil Property specified in part4 of schedule 3 (Derails

af Seciwity Assels) only,” comply with_any warraniies, covenants and/or
undertakings -refating to Intellectual Property set out at paragraph 6(z) of

. schedule T(Common terms) of the Master Facilities Agreement.




129

1210

Proceeds of the sale of certain Charged Securities, Specified P&M, Real Property
and Intellectual Property

~ TheSecurity Obligors undertake to deal with the proceeds of sale of the Seeurity Asseis
~referred to at clauses 5.2(a) to (d) inclusive in accordance with the terms of the Master

Facilities Agreement or otherwise, in accordance with the terms of any consent issued

by FNC to a Security Obligor in relation to any such Security Asset,

Insuranee

In relation to any ARL Insurance, the Security Obligor listed in part 5, part 6 or part 7

- of schedule 3 (Details of Security Assers) as holding the relevant ABT Insurance shall
at all times comply with the following provisions of the Master Facilities Agreement

as if the same were set out in this Deed:

&) i relation to Inventory Insurance, paragraphs 5(i) to' S(m) inclusive of schedule

I{dventory F acility terms and conditions) 1o the Master Facilities Agrecmient:

( Bl invelation to the P&M Insurance, paragraphs 6(h} to 6(1) inclusive of schedule
- A {P&M Farifity terms and condilions) to the Master Facilities A gréement; and

©y L in relation to' Real Pf@erty listrance, pardgraphs 5(hy 1o {1y inclusive of

- schedule 5 (Real Property Facility terms and conditions) to the Master.
Facilities Agreement,

- and references to the "Clisnt" in those paragraphs and-the definitions used in those
. | . baragrap

s

- paragraphs are déemed to be referen ces to the relevant Security Obligor.
POWERTO REMEDY .~
Power to remedy =

~ifat any 'tima.a.ge{zurhy Obligor does riot comply with any of its obligations undér this
- Deed. PNC (without prejudice to any other rights arising as a consequénce of such tion-

-compliarice) shall be entitled (but not Bound) to rectify that default, The relevant.

Security: Obligor irrevocably aithorises PNC and its emplovees and agents by way of

133

security - do all things {including entering the: property of such Security Ob) izor)

which are necessary or desirable to rectify that default.

Morigaged in possession

ERR _Tii-e'-gxert;.isa'@f -:’ih'ﬁ-pG:W‘éi’S of PNC under this clause 13 shall not render it fiable as a
[ nottgagee in possession. o

Monies: _ax;m‘n‘déd

The relevant Security. Obligor shall pay to PNC on demand any monies which are
expended by PNC in eXercising its powers under this clanse 13, together with interest

- atthe Default Rate from the date.on which those monies were expended by PNC (bioth
. before and after judgment) and otherwise in accordance with clause 3.2 (Do
Cinteresr). - o

16




.

144

4.2

143

5.

WHEN SECURITY BECOMES ENFORCEABLE

. When enforceable

This Security shall become immediately enforceable upon the occurrence of an Event
of Default and shall remain so for so long as such Event of Default is continuing,

~ Btatutory powers

‘The power of sale and othier gowers conferred by section 101 of the Act (as amendsd

or extended by this Deed) shall be immediately exercisable upon and-at any time after

~the oceurrence of any Event of Default and for so long as such Bvent of Default is

continuing.

Enforcement

A_._ﬁ-ér this Security has become enforceabie, PNC may in its absolute discretion enforee
- allorany parf of the Security in sich manner as itsees fit,

ENFORCEMENT OF SECURITY

Genepal

e For'the purposes of all powers implied by statute, thie Secured Obligations are deemed

1o have become due and payabile on the date oF this Deed. Sections 93 and 103 of the
. Act shall notapply to the Secuiriy. The statutory powers of leasing conferred o PNC

< are ‘extended so as to. authorise PNC to lease, make agreements for leases, accept
- ssurrenders of leases and grant options as PNC may think fit and Wwithout the need to

152

o - comply with section 99 or 100 of the Act.
Pawers of PNC

@) CAtany "t'i'mé'aﬁ:er-'th_e"Secum:y'becﬂm esenforceable, PNC may without further

. notice (unless required by law):

{iy - (orif so requested by any Security Obligor by written notice at any

- timg anay ) appoint dny person or persons to be a recelver or receiver

~-and manager of all or any part of the Security Assets and/or of ihe.
[income of the Security Assets: andior

Lein] . appoint | r_}% apply for: the appointment of any persor who is
- appropriately qualified as administrator of & See urity Obligor; and/or

{iil).  exercise all or atiy of the powers conferred on mortgagees by the Act

: {as amended or exterided by this Deed) and/or all orany of the powers

- which are conferred by this Deed on a Receiver, in each case without

{irst appointing s Receiver or notwithstanding the appointment of any
Receivet; andfor

{ivy - exercise {inthe name of any Security Obligor and without any further
- consent or authority of such Security. Obligor) any voting fights and
L wiy powers or rights which may be exercised by the person(s) in whose
- name the Charged Investments are registered, or who is the holder of
- any of thani. B

17
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(k) PNC is not entitled to appoint a Receiver in respect of any Security Assets of
any Security Obligor which are subject to a charge which (as created) was a.
floating charge solely by reason of a moratorium being obinined under the
Insolvency Act 2000 (or anvthing done with a view 1o obtaining such a
moratorium ) i respect of such Security Obligor.

Redemption of prior morigages

At any time after the Security has become enforceable, PNCm ay:
{a) redeem any prior Security Interest against any Security Asset: and/or

{(By procure the transfer of that Security Interest to itself; and/or

1) settie and pass the accounts of the holder of any prior Security Interest-and any

accounts so settled and passed shall be conclusive anid binding on each Security
Obligor,

ATl principal, interest, costs, charges and expenses. of and incidental to any such
redeniption and/or transfer shall be paid by the relevant Security Obligor to PNC on
demand.

Privileges

Each Receiver and PNC is entiiled to 81l the rights. powers, privileges and immunities

. conferred by the Act-on mortgagees and recsivers when such receivers have been duly

appointed under the Act, except that section 103 of the Act does not apply.

No liability

: _: . {33 ' -Neithef'?ﬁ@nn.r-'ahy Ri:té_i\fﬁiﬁ'éﬁh&"b& liable (i} in respect of all. or any part of

156

. the Becurity Assets or (i) for-any loss or damage which arises out of the

- exerciseor the attempted or purported exercise of, or the failine to exercise any

of, its or his respettive powers (unless such loss of damage is-caused by its or
his gross neghigence or wilfl rvisconduct).

by Without prejudice To the generality of clause 13.5(2), neither PNC nor any

Receiver shall be lable: by reason of entering into possession of & Seclrity

. Asset, To-account 48 morigagee in possession or for atly-loss on realisation or

-~ for any default or omission for which a mortgagee: in possession -might be
liable.

Protection of third parties

' Noperson (including u p'mjchase:r) {ie‘a]iaj g with PNCor any Receiver or its or his agents
will be-concerned to enguife:

Coay '._wﬁéth’ar?ﬁaé-ﬁaéﬂf@d ﬁbﬁga;ii‘éﬁs- have become payable: or

by w:lwﬁiér_any power which PNC or the Receiver i's._'purgxm'ing to exereisg has

become exercisable; or

(¢} . -whethier any mcﬁey remains due under any Finance Document: or

18
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. Payuient by Receiver

16.5

{dy how any money paid to PNC or to the Receiver is to be applied.

- RECEIVER

Removal and replacement

PNC may from time to time remove any Receiver appoinied by it (subject, in the case
of an administrative teceivership, o section 45 of the Insolvency Act 1986} and,

- whenever it may deem appropriate, may appoint a new Recetver in the place of any

Receiver whose appointment has terminated.
Mﬂltiple-ﬂeaeivers

I at any time there is more than one Receiver of all or any partof the Security Assets

 andfor the income of the Security Assets, each Receiver shall have power o act
_individually. (uriless otherwise stated in the appointment documénty,.

Remuneration

Any Receiver shall be entitled to reinuneration for his services at a rate to be fived by

- agreement between him and PNC (or, failing such agreement, to-be fixsd by PNC),

5 'Gh}y _-intﬁﬁieé_acmaj Iy _pa'id. by a?ac;ei’ves{_jib PNC in relation to the Secured Obligations
-shall be capable of being applied by PNC in discharge of the Secured Ubligations,

_-;A.gﬂent of Security Obligors

-Aﬁy Receiver shall be: the agent of the Security Obligor in respect of which it s

‘appointed. . Such Security Obligor shall (subject to the Companies Act 2006 and the

S Insolvenicy Act 1986) be solely responsible for his-acts and defaults and for the payment

Al

- of his remunerdtion. PNC shall incurno lability (either 1 such Security Obligor or to
- arty other person) by reason of the appointment of 4 Receiver or for any other reason,

- POWERS OF RECEIVER

_ General powers

- Any Receiver shall have:

Cfay __'.al_"i t’he_'pgwcrs;whi'ah?afe conferred by the Act on mortgagees in possession and

©receivers appointed under the Aot

e {b} _ '{Whéther'ar:ndt heds ;‘aﬂ-admizﬂié&mﬁw receiver) all the poivers which are Jisted

in schedule 1°0f the Insolvency Act 1986; and

' ..(e)'" _' a'}_l'laﬂwers whichare ::unféfred_ by any other law conferring power on receivers.

 Additionsl powers

In addition to the powers referred to i clause 7.1 (General powers), a Receiver shall

- have the following: powers:

19




(a)
(b)

(©)

(d)

_..('?} o

hy
ol

1o take possession of, collect and pet in all or any part of the Security Assets
anid/or income in respect of which he was appointed;

to manage the Security Assets and the business of any Sevurity Obligor.as he
thinks fit;

to redeem any security and to botrow or raise any money and sccure the
payment of any money in priority to the Secured Obligations for the purpose
of the exercise of his powers and/or defraving any costs or liabilities incurred
by him in such exercise;

to sell or coficur in selling, leasing or otherwise disposing of all or any part of
the Security Assets in respect of which he was appointed ‘without the need to
observe the restrictions imposed by section 103 of the Act. Fixiures may be
severed and sold separately from the Real Property containing them, without

the consent of any Security Obligor. The consideration for any such

wansaction may consist of cash, debentures orother obligations, shares; stock
or other valuable consideration (and the amount of such consideration may be
dependent upon profit or turnover or he determined by athird party), Any such
consideration miay be payable in a tump sum or by instalmenis. spread over

such period as he thinks fit;

-to.alter, improve, develop, com plete, construct, modify, refurbish or repair any
. building or land and to' complete or underiake or congur in the complétion or
© undertaking (with o without modification) of any project in which any

© Security Obligor was converned or interested before his appointment (being a

- projeet - for - the _'alter-atie'n;._ impravement, development, completion,

- construction, modification, refurbishmentor repair of any bailding or landh

(0 to cairy out any sale; lease orother disposal of all or any part of the Security
Alsets by conveying, tranisferring, assigning or leasing the same in the name
‘of the relevant Security Obligor and, for that purpose, to enfer into covenants

and- other contractual obligations in the mame. of, and so 45 fo bind, such

© Security Obligor; :

g

to take any such ‘proceedings (in the. name of any of the relevant Security

‘Obligors or otherwise) as He shall think fit in respect of the Security Assets
- -and/or income in respect of Which'he was dppo inted (including proceedings for
- recovery of rent of other moties it arrears at the date of his appointment);

toefiter into or make any such agreement, arrangement or compromise as he

shall think fit;

tinsure, and to renew any insurances in respect of) the Security Assets as he

shall thifk fit (or-as PNC shall direct;

. toappoint and employ such managers, officers and workmen and engagge such
- professional advisers-as he shall think fit {including, without prejudice to the
S - generatity of the foregoing power, to employ his partners and firm);

B C A

= -any such Subsidiary all or any part of the Security Assets;

to form ane or more Subsidiaries of any Security Obligor, and to transfer to

20




18.

181

L) 10 Operate any rent review clause in respect of any Real Property in respect of

‘which he was appointed {or any part thercof) and to apply for any new or
exterided lease: and

{m) Tix

(i) give valid receipts for all monies and to do all such other things as may
seem to him to be incidental or conducive to any other power vested
i him or necessary or desirable for the realisation of any Secimity
Aszet:

(it} exercise in relation o each Security Asset all such powers and rights
as he would be capable of exércising if he were the absolute beneficial
owner of the Security Assets; and

(i} use the name of any Security Obligor for atiy of the above purpioses.

APPLICATION OF PROCEEDS

_Application.

Al mon i8S f&éeived byPNC ar any Receiver after the Security has become enforceable

- shall (subject to the rights and clai ms of any person having a security ranking in priority
- tothe Security) be applied in the following order:

L Am)y O fiesr, in sabisfaction of, or provision for, all costs, chirges and expenses

Cwaz

-+ incurred, and payments made by PNC or any Receiver and of all remumeration:
- dueto the Receiver in connection with this Deed or the Securiy Assets:

(. secondly, in or towards satisfaction of the remaining Secured Obligations: and

_ ;{;c} thirdly, in paym'em‘ of-any surplus to any Security Obligor or other person

- etitled to it

“Contingenties

S Ifthe Secuiity is enforced at atime when no amounts are due under the Finance

19

- Documents (bt at.g_'ti,me'wheﬁ amounts may become so due), PNC or a Recciver may
~pay the proceeds of any recoveries effécted by itinto a blocked suspense account.

SET-OFF
Set-off

PNC may (but shall not bé obliged to) set off any.obligation (contingent or otherwise

under the Finance Dovuments or which has been assigned .to PNC) against any

S ‘obligation (whethér or not matured) owed by PNC to the Security Obligor, regardless

~of ";'hé-i:éiacé of payment, booking beanch or currency of either obligation..

¥ {#}' - Hthe obligations are in different curtencies, PNC may convert either obligation

Lata merket rate of exchange in'its usual course of business for the purpose of
theseroff, L
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(b If either obligation is unliguidated or unascertained, PNC may set off in an
amount estimated by it in good faith to be the amount of that obligation.

. Thme deposits

Without prejudice to clause 19.1{Serof) if any time deposit matures on any account.
which any Security Obligor has with PNC 4t 2 time when:

{a) this Security hads become enforceable: and
(b} no Secured Obligation is due and pavable,
(c] such time deposit shall automatically be renewed for such turther maturity as

PNC in its absolute discretion considers appropriate unless PNC otherwise
agrees in writing;

. DELEGATION

‘Each of PNC and any Receiver may delegate, by power of atlorney- {or in any other

“mannery to any pérson, any right, power or discretion exercisable by if under this Deed

“upon any terms (including power to sub-delegate) which it may think fit. Neither PNC
-nor any Receiver shall be in any way liable or responsible to any Security Obligor for

-any loss of liability arising from any act, default, omission or misconduct on the part.
-of any such délegate or sub-delegate. '

 FURTHER ASSURANCES
Further action |

- Each S'efzﬁr‘*ity-(ﬁhﬁgar shiall; at its own éxpense, promptly ftake whatever action PNC
- ora Receiver may requite for: '

(@ créating, pe:?ffe'c'ti_'é;g or prbtéc‘tiﬁg the Security Interests intended to be wreated

by this Deed; and - _ :

.' J(ﬁ‘j' _ f‘éici.ﬁtét‘i:fﬁ;g'__thé realisation of any Secutity Asset or the exercise of any right,

power-or discretion exercisable by PNC or any Recelver or anv of its or his
delegates or sub-delegates in respectof any Security Asset,

- including the execttion of any transfer, conveyance, assignment.or assurance of any

L property whther to PNCor to it nominees, the giving of any notice, order or direction.

f

Cooand the making of any registration which in any such case PNC may think expedient.

‘Specific security

o Without _}j%ejia'di-ée- to-the generality of ':elmzse_-'zl.i (Further action), each Seclnrity

Obligor shall forthwith at-the request-of PNC execute a legal morigage, charge,

- assignment, assignation or other security over any Security-Asset which is subject to

or intended to be subject to-any fived security created by this Deed in favour of PNC

{including any arising or intended to arise pursuant to clause 7 (Conversion of floating

- charge)y'in such form as PNC may require,

22




23

231

o the Obligor.

'POWER OF ATTORNEY

~ Each Security Obligor, by way of security, irrevocably and severally appoints PNC,

cach Receiver and any of its or his delegates or sub-delegates 1o be its attorney to take

any ‘action which such Security Obligor is obliged to take under this Deed, including.
- under clause 21 (Further asswrances), Each Security Ohbligor ratifies and confirms

whatever any attorney does.or purports to do pursusmt to its appointment under this

“Clawse

PAVYMENTS

Payients

Subject to clause 23.2 (Gross-up). all pavments to be made by a Security Obligor in

respect of this Deed shall be made:

~ (@) inimimediately -available funds to the gredit of such account as PNC may

desighate; and

By without (and frée and cleat of -and without any deduction for or on azcount of):

() any set-off or counterclaimy or

(i) - exvept to the extent compelled by law, any deduction or withholding
- fororon adeount of Tax. -

Gross-up

R i 'aﬁ;\,f_'Sééurii:y 'GB:i-igﬁr Es-c@ﬁ:’r;‘p@iléd By'iaw o make any deduction or withRolding
- from any sum payable under this Deed 1o PNC, the sum 50 payable by such Security
- Obligor shall be increased so°as to result in the receipt by PNC of & net amount equal

4o the full amount gxpressed to be payable under this Deed.

Master Facilities Agreement
- Without prejudice 1o the p:rdﬁi*s{ians_ of clavse 2 (Guaranies and indemmity) and each
o Security Obligor's obligations in accordance with. this: Deed, PNC. may at any time

- di'sus:ha@i‘geja Security Obligar's obligation to make payment of any sums due by a
Security Obligor to PNC by debiting such sum to any account held by PNC in relation

STAMP DUTY

" Each Seeurity Obligor shall;

(@) | pay all present and future stamp, registration and similar Taxes or charges

- which may be payable, or determined to be payable, in connection with the
- exécution, délivery, performants or enforcement of this Deed or any jndgment
given in connection therewith; and

by indernify PNC aﬁd'aﬁy.}{ec&ivef on-derand against any and all costs, losses

- or Habilities (inchiding, without. limiftation; "penaliies) - with réspect to, or
- resulting frofm, its delay-or omission to pay any ‘Such-stainp, registration and
. similar Taxes or charges,
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‘COSTS AND EXPENSES
Transaction and amendment expenses

Each Security ‘Obligor shall promptly on demand pay to PNC the amount of all
reasonable costs, charges and expenses (including, without limitation, reasonabile legal
fees, valuation, accountancy and consultancy fees {and any VAT or similar Tax
thereon)) incurred by PNC in connection with: '

(a).  the negotiation, préparation, printing, execution, registration, pertection and
completion of this Deed, the Security of any document referred to in this Dreed;
or

() any actual or proposed amendment or extension of, orany waiver or consent
under, this Deed.

Enforcenient aiid preservation costs

- Each Secirity Obligor shall promptly on demand. pay to PNC and any Receiver the
- amiount of all costs, charges and expenses {including (without limitation) fegal fees

(and any VAT or similar Tax thereon)) incurred by any of them in connection with the
enforcement, exercise or preservation {or the attempted enforcement, exercise or

| pregérvation) of any of their réspective rights under this Deed or any docurnent referred

o inthis Deed or the Security (including all remeuneration of the Receiver).

S zer

_CURRENCIES

- Conversion -

Al fionies received orheld by PNC or any Receiver tinder this Deed may be converted

o froin theiFexisting currency into stch other currericy as PNC or the Receiver considers

= 262 Currency indemmity

- nécessary ot desirable 1 cover %ﬁe-abiigatimm arid liabilities comprised in the Secured

~ Obligations in that othér currency at the Spot Rate of Exchange. Each Security Qbligor

shall indemnify PNC against all costs, tharges and expenses incurred in relation to such

. ecoriversion. Neither PNC nor-any Recefver shall have any Hability to any Security

- Obligor infespect of any loss resultinig from any fluctuation in exchange ratas after any
-suchcotveérsion,

No pavinent io ?N_C.'{wﬁéihar' miﬁ?gﬁz any judgment or court order-or in the liguidation,

. adntinistration or dissolution of any Security Obligor or otherwise) shall discharge the

_obligation or liability of any Security Obligor in respect of which it was made, unless
- and until. PNC shall have received payment in full in the currency in which the

obligation or liability ‘was incurred and, 1o the ‘extent that the amount of any such

- payiment shall 6n actyal conversion imto such currency fall short of such obligation or

liability expressed in that currency, PNC shai have g further separate cause of action
- against any Security Obligor and shall be entitied to enforce the Security to tecover the
- amount of the shartfall: B

. INDEMNITY

- Bach Security Obligor shall indemuify PNC, any Receiver and any attorney, agent or
| other ‘person appointed by PNC under this Deed and PNC' officers and employees
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-(each an "Indemnified Party™) on demand against any cost, loss, Hability or EXpense

(however arising) incurred by any Indemnified Party as a result of or in connection
withi:

{8} anything done or omitted in the exercise orpurported exercise of the powers
contained in this Deed;

(b} the Security Assets or the use or oceupation of them by any person {including
: any Environmental Claim); or

(€} any breach by any Security Obligor of any of its obligations under this Deed.

'MISCELLANEOUS

Appropriation and Suspenis¢ account

{a) PNC may apply a1l payments received in respect of the Secured Obligations in
- - rediction of any part of the Secured Obligations as:it thinks it Any such
-~ appropriation shall override any wppropriation by any Seécurity Obligor,

(by Al 'monies received, recovered or realised by PNC-under, or in connection
- with, this Deed may at the discretion of PNC he credited to a separate interest
‘bearing suspense account for so tong as PNC defermines {with interest agerui nE
thereon at such rafe, if atly, as PNC may determine for the account of the-
relevant Security Obligor) without PNC having any obligation to apply such
moniesand interest :jz‘_an}f_ part thereof in_ or towards the discharge of any of

the Secured Obligations.

New accounts

T HPNG recelves, oris deemed to be 'affeméd" by, notice, whether actuil or constructive,

T

of any: stthsequent Security Intérest affecting any Security Asset and/or the proceeds of
sale of any Security Asset of the Guarantee ceases 1o continue in force, it may open a.

| ew acoount of accounts Tor any Security Obligor, -If it does not open a new account,
- itshall nevertheless be tredted as 1f it had done so 4t thie time when it received or was

deemed to have raceived such notice. As from that fime all payments made to PNC

- - will'be credited or be {reated as having been credited to the new account and will not
| Operate t reduce any amount of the Secured OBl gations.

. Changes to the Parties

S8 No Security Obligor may assign any of its rights under this Deed,

by - PNC may assign or transfer all of -é;ny part of its rights under this Deed. Each

284 - Memorandim and articles

~Security Obligor shall, imm-ediateiy._up@n.bein‘g. requested to do so by PNC,
enter 'inm.-Sucﬁ%z-_dm_:ﬁmeﬁts as may be necessary or desirable to effect such
| -assignment or wansfer, '

- Each Seturity Obligor certifies that the Security does not contravene any of the
Ry yrov-is.iﬁ_m“éiﬁthe memmorandum or articles of assotiation of that Security Obligor.
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. Tackiiig

If the Obligor has been provided with a Real Property Facility the following provisions

shall apply:

{a) PNC shall perform its obligations under the Master Facilities Agresment
{including any obligation to make available further advances)

{0 This Deed secures advances already made and further advances to be made.

‘The Land Registry

If the Obligor has been provided with a Rea) Property Facility the following provisions
shall apply:

{a) Each Security Obligor shall applyto the Chief Land Registrar (and consents to
-+ “suchian application being made by or on behalf of PNC) for a restriction ity the
following terms to be entéred on the Register of Title relating to-any property
registered al the Land Registry {or any unregistered land subject to first
©registration’ and against which this Deed may be noted:

" "No disposition of the registered estate by the proprietor of the registered estaie is to
 be registered without a written. consent signed by the proprietor for the time being of

| the charge datec [9] 2020 fit favour of PNC Business Credit a trading siyle of PNC
- Financial Services UK Lid referreid io in the chiarges register ov, if appropriate, signed
. ansuch proprietor’s behalf by ity sevretary or conveyancer."

~(b) . Each Security Obligor:

) authorises PNC to make any application which PNC decrns
- -appropriate for the designation of this Deed, the Master Facilities:
- Agresmient or any oiher Finance Document as anexempt information

- document under rule 136 of the Land Registration Rules 2003:

(i) shialluse its 'bestfem«:iemws_ta assist with-any such application made
. by or on behalf of PNC; and

- iy shalbnotify PNC in writing 45 soon as i receives notice of any person's:
' application under rile 137 of the Land Registration Rules 2003 for the
- disclosure of this Deed, the Master Facilities Agreement or any other
Finance Documient, following its designation as an  exempt
- information document,

(c) © No I_Sec'urify O‘éiig@f.shaﬂ_m&ke' any application under rule 138 of the Land

- Registration Rules: 2003 for the removal of the designation. of -any sich
- document as an exempt information Gocument.

X (dy - Bach Sécurity Obligor shall promptly make all applications to and filings with

. the Land Registry which are necessary or desirable under the Land Registration
~Rules to protect the Security.

(=) No Security Obligor shall, without the priar written consent of PNC, permit

“ahy person to be or becoine registered under the Land Registration Act 2002
a8 the proprietor of a Security. Asset whao is not 0 registered under the Land
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Registration Act 2002 at the date of this Deed or, in the case of Real Property
acquired after the date of this Deed, at the date of such acquisition.

Amendments and waivers

Any provision of this Deed may beamended only if PNC and the Secarity Obligors so
agree in writing and any breach of this Deed may be waived before or after it ooours

- only if PNC $0 agrees-in writing. A waiver given or consemt granted by PNC under

this Deed will be effective only if given inwriting and then only in the instance and for

“the purpose for which it is given.

Calenlations and certificates

A certificate of PNC specifving the amount of any Seeured Obligation due from a

- Security Obligor (including details of any relevant caleulation thereof) shall be prima-
- facie evidence of such amountagainst each Sectirity Obligor in the absence of manifest
error.

Waiver, rights and remedies

- No failure to exercise, nor any delay in excreising, on the part of PNC, any right or
. remedy undet this Deed shall operate as a waiver, nor'shall any single or partial exercise
Coof any right or remedy prevent any further or dther exercise or the exercise of any vther
right or remedy. The rights and remedies provided are cumulative and not exclusive
ofany rights or femedies provided by law.

NOTICES

- Communications in writing -

: : -.('a). : _'_Tha.-pmvi?sit:ms'6f‘.paragraph' 23 of schedule 1 {Common Terms). of the Master

. Facii_iﬁes'A-g_mem'emshall apply to this Deed as if the same were set put in this
Deed, provided that: :

b)) reference’to “each Party™ shall be deemed fo be references to each party to

- this Ded; and

ey ._;r’é.fea‘*&nceé' to the "Client” shall be deemed fo be references to each Security

Obligor,

. :E_l'_éci:rﬂﬂic:-_cg_m'muﬁi.ca:tiﬂné

: _ -'Né'cémmuni_ﬂa;{.iqn I:ﬂ.-?ﬂé made imcier this Deed shall be made electronically.
e :f:.'::-'_._1:...2.9._.'-3. .._.-gg.ﬁn?f&f.scw:iéé_. o _ |

2 _-'Eaé,_h _Smur_iﬁ},f C}‘:’biigﬁr.{mﬁer than the Client) by its execution of this Deed irrevocabiy

- -appoints the” Client 16 act on its behalf as its agent inrelation to the Finance Docusments
- and irrevocably authorises: '

(@) | _ihe'{?ii’ejntén its behalf 1o supply all information concerning itself contemplated

by this Deed -"t‘c}.PNC'-ami to-give all notices and indfructions to make such
agreemetits and 0 effect the rélevant amendments, supplements and variations
capable “of ‘being given, made or effected by any Security Obligor
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ﬁn'twithgmﬂﬁing that they may affect the Security Obligor, without further
reference to or the consent of that Security Obligor; and

by - PNCw give any notice, demand or other communication to be given to that
Security Obligor pursuant to the Finance Documents to the Client,

and in-each case the Security Obligor shall be bound as though the Security Obligor
itself had given the notices and instructions or executed or made the agreemams or
effected the amendinents, supplements or variations, or. received the relevant notice,
demand or other communication,

“30. PARTIAL INVALIDITY

All the provisions of this Deed are severable and distinct from one another and if at any

time any provision is or becomes illegal, invalid or unenforceable in any respect under

any taw of any jurisdiction, neither the legality, validity orenforceability of any af the

- Temaining provisions nor the legality, validity or enforceability of such provision under
- the law-of any other jurisdiction will in any way be affected or impaired.

3. RELEASE
|  Upoti the expiry of the. Security Period (but not-otherwise) PNC shall, at the request

- and-vost of the Security Obligors, take whatever sction s necessary to release or re-
- assign (without recourse of warranty) the Security Assets from the Security,

3. COUNTERPARTS

This Deed may beexecuted ifiany number of counterparts, and this has the same effect
- as il the signatures (and seals, if any) on the counterparts were on a single copy of this
- Deeds

33 GOVERNINGLAW

- Thi g Deed _is;gk}vémed_&y English law.

© . INWITNESS of which this Deed has been duly executed by cach Secutity Obligor as.a deed and duly
o executed by PNC and hias beeii delivered.oft the first date specified on page 1 of this Deed.
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SCHEDULE 1

Security Obligors

Gusbotrnie Plc 08225727

. Gusbourne Estite Limited 07665948
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SCHEDULE 2
The Guarantee
-~ 1. Continuing guarantee
This guararitee is a continuing guarantee and will extend to the ultimate balance of sums payable
by any Becurity Obligof under the Finance Documents, regardless of any intermediate payment
_ordischarge in whole or in part.
3 ~ Reinstatement
i any payment by a Security Obligor, or any discharge given by PNC (whather inrespect of
-the ‘obligations of any Security Obligor orany security for thase obligations or otherwise) is-
- avoided or reduced as a result of insolveticy or any similar event:

R Y I 'thei'iiabiiit}f of 'eaéh’-S&r:urity Obligor inder this Deed shall continue as if the payment,
:  discharge, avoidante or reduction had not occurred; and

(b) - PNC shall be enititled to recover the value or amount of that security or payment from.
- each Security Obligot, as if the payment, discharge, avoidance or rediction had not
Cueourred,

3. Waiver of defences

T%ie _i}b_aigatiﬁns of ”e_:iehi-_'-S'eguir_ityj Obligor undér this Deed. will not be- affected by an act,
- omission, matter.or thing which, but for this Deed, would teduce, release or prejudice any of
-its dbligations under this Deed (without limitation and whether or nof known to it or 1o PNC)

'_ Cincluding:

e {ay - -any-titne, waiver .&}:?'_@éns:'eﬂt granted 1o, or composition with, any Sectrity Obligor or
L other persor ' :

S (fb'):;’ - the reléase of ang other S@éurity_i)blig{:r or atty other person under the terms. of-any
©L o -composition or artangerent with any creditor of any member of the Group;

{ey - the taking, variation, compromise; exchange; renewal or release of, orrefusal or neglect
- toperfect, take wp oF enforce, any rights against, or security over assets of, any Security
- Ohbliger or othier person oF ANy non-presentation or non-observance of any formality or

" other requitement i respect of any instrizmient or any failure 1o realise the full value of”

ANy security, :

“any incapacity of Jack of power, authority or legal personatity of or dissolution or
-change in the manmibers of status-of a Security Obligor orany other persor;

o any amendment, novation, supplement; extension {whether of maturity orotherwise),

'restaimm_ém'_'eiﬁ réplacement {in each case, however fundamental and of ay nature

- whatsoever including, without Himitation, which results in any increase in any amount

A or owing under any Finance Document or inthe rate of interest or any other siim

- payable under any Finance Document) of a Finance Document or any other documeni
CUoorsecurity: . .

. aﬁy-_un@nfmfeﬁhiii@, llegality or invalidify of any obligation of any person under any
- _._ﬁnam:_e.{)_ﬂcameﬁt;'cjar_anj,f other document or security; or
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() any insolvency, administration or similar proceedings.

- Immediate recourse

Each Security Obligor waives any right it may have of first requiring PNC to proceed against

ar en‘farté_aﬁj{-_mhez'righ%s or security or claiin payment from any person before claiming from
- that Security Obligor under this sehedide 2. This waiver applies irrespective of any law ot.any
-~ provision of 4 Finance Document to the contrary.

- Appropriations

Until all amounts whichk may be or become payable during the Security Period by the Security

‘Obligors under or in connection with the Finance Documents have been irrevocably paid in
- full, PNC miay:

.'{a}_ refrain from applying or enforc ngany other monies, security or rights held or received

by PNC in respect of those amounts, or apply and enforce the same in such manner and
order as it sées fit (whether against those amowits or otherwise) and no Security
Obligor shall be entiiled 1o the benefit of the same: and

by Held inan interest-bearing suspense account any moties received from any Security-

- Obligor or on account of any Security Obligor's liability under this schedule 2.

: .Bﬁférrél of guarantors’ vights.

- Usitil all dmounts which may be or becomi payable during the Security Period by the Security
-Obligors under, or in connection with, the Finance Documents ligve been irrevogably paid in

- Tull and unless PNC othierwise direets. no Security Obligor will exercise any rights which it

RS mayﬂh'm%%iby_'rgﬁsmj-o'f performance by it of its obligations under the Finance Documents:

o e (’a}_ i :he-i:ﬁdém'niﬁed-bya.Secufiéy_.Obligéf; _

s .{E}}_ e claim - any contribution from’ ARy other’ guarantor of any Security Obligor's

- obligations under the Finance Documents: and/or

(e} totakethe benefit {in whole orin partand whether by way of subrogation or otherwise)

-of any rights 6f PNC tnder the Finance Documents or of any other guarafitee or security
. taken pursuant to, or in connection with; the Finance Docurients by PNC;

7. o '_:ﬁd;}iiiamﬁi Semnty -

- This guarantee is in addition to, and is not in any way prejudiced by, any other guarantee or
o security at the date of ﬂéiﬁ'.gﬂarantizeﬁor-suhﬁeqaem}ly held by PNC. '




SCHEDULE 3
Details of Security Assets

Part 1- Specified Real Property

Gusbourne

T NONE
q Pl

{{}usbogme_ Land  and buildings | Freehold K108261,
| Estate - | known' a8  Gushiourna KeéB2130,
A Limited - | Farm ~-Appledore Ka78580,
o S - | -Ashford Kent TN282RS TT18642

Part 2 - Specified P&M

- Intentionally blank

.  Part3- Charged Securities

| 104 ordinary

ares i the capital Gﬁsh@ﬁme Estate Limited |

;{f&ﬁs;;%::jﬁz_.rmé._p’?g o ] ‘ordinary share in the capital.of Gusbhourne Wincs Limimd
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Part 4 - Intellectual Property

] Owner

-_Guébéume

Country

Auslraiia

Trademark

TH Logo

Application
Ho

Application
Date

Tradsmark
Staiug

Next

| Rengwal

Bus

int. Classes and
Specification

T Eatale

1 Limited

Gusbourne

Austrain

GUSBOURNE |

1388459

11 hag
2017

Registerad .

33

Alcoholic
beverages; wine,
sparkling veirie.

471
Froviding of training:

erfertainment:

tullurat activities:
-antartalnment

relating 10 wine
tasting: vrganisation

-0 wing fasting,

43
Services for

‘providing food and
(drind; rastauran,

ber and catering
services,

i Estite

S ..: ___Um'i'ie‘d -

{Device Criy)

1378675

16 Oct 2017 |

‘Registered

3%
Aldohdlic

beverages; wine,.
sparkling wing,

41;

‘Providing of trainiig
‘entertainment
“cultural sotivifles.

antsrtainment

Telating towing

tagting: organisation

-0 wine tasting.

430

Bervices for
{ ‘providing food and
dnnk; restalrant, -

Bar and catering

serviges.
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<) Gusboume

CEstele
Climied

Tanada . | GUSBOURNE |

1887808

14 Nov
27

Hegistarad

4 Moy
2020

33

Algoholic
everages, mamely
wires and sparkling
wines.

41

Providing tralning In
the fleld of wine-
mrigking arid wine-

| tasting
| entertairmant

services, namely
arganising )
aducational
workshops inthe
field of wine-making
and wine-tasting;
snterfainment
services, namaly
‘nrganiging ang
hosting wadding
recaptions;
antartainmant
sarvices, namely

winery ol services;
-ailtural activities,

namely organiging

-ard hasting wine

fostivals: .
organisation of wing
tastings.

43

Bervices for

prowidinig food and
ik, namely”
restaurant, bar and

‘catering services,
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- [ Gusboume
| Estate
Limited -

Cangda

GOOEE
‘Design

1867811

14 Bov
2017

Registersr

4 Nov
iy

33

Aleokolic )
beverages, namaly
winas and spasding
wines,

49

Providing training in
the fiedd of wing-

|- making and wine-
| testing;

anteriaivment

gervices, riamely

crganising
educational
waorkshops In the
fiald of winenaking
and wina-tasiing,
anterainment
sarviges, namely

organising and

hosting wedding
recaplions;

“enteriainment

services, namely
winiery four services;

culturs! aclivities,

namsly organising

“and hosting wine

festivals;
organisation of wine
astings.

43

Bervices for
prosiding food ang
drink, namely _
resiaprant, bar and
catering Services.

T Thina

GUSBOURNE |

7360460

W Aug
2017

Registerad

33
Alcoholic
baversiges; wine;
sparkling winag.

41

| Providing of Graining:

entertamment;

. Gultural sclivities;
-entertainment
Telating fo wing

tasting: orgarsation
or'wing tasting.

43

| Services e
‘providing foud and

drink; restaurant,
bar and catering
Barvicesy,

1
[




“{-Gushourne

.. Estate
bimited

Fhina

[Device Oniy)

1378675

16 Dot 2017 |

Registersd

a3

Adcohidic ]
bevérages; wine;
sparkling wine.

41:

Providing of training;
entertainment:
ciliural activifies:
enterizinmernt
relating to wing
tasting; organisation
or wine tasting.

43

| Bervices for.

proviging food and
drink; festaurant,
bar and catering
senioes.

- __Gméboumé'

S Eatate
S Lk

EUTH

BUSBOURNE

TI66406

11 Aug
2017

Registerad

ki
Alcohiolic
beverages; wine:
sparkling wine.

41

‘Broviding of training,;
-entertainment;
suitural adlviies;
Cenferaimiment

relating to wine
tasting: organisation
o wine tasting,

43

Services for

1. Broviding food and
-drink; restauran,
“bar and cateririg

serices.

36




: -;Gusﬁéume
< Esiale
Limited

TEUTH

. {Device Orﬂﬂ

1378675

16 Oot 2017

Registerad

a3

Alccholic
beverages: wine:
sparkling wine,

41
Providing of training;

“enterainment;

ciitural activities:

-entertainment

rélatinag to wine
tasting; orgaiksation
o1 wine tasting.

A3

Services Tor
providing food and
drink; restaurant,
bar and catering
sefvices,

| Busbourme

1ooEstater
S Lmited

“Japan

GUSBOURNE

1466450

11 Aug
2017

ergistef\ed ]

.33:

Alcoholic

‘beverages; wing,

sparkling wine,

47

Providing of trairing;
enfertainment;

cultural activities:

enteriginment
relaling o wing
tasting; organisation
o wina tasting.

43

Sarvices for
‘providing food and
drink; restaurant,
bar and calaring
BETVIcES,

37




. G-usbé_umé-
o Estate
- Limited

Japan

[Devica Qniy}

1378675

18 0ct 2017

R agisierec%

33

Alcoholic
bEverages; wing:
sparkling wine.

At

Froviding of training:
entertaiment;
cuftural activities;
gntertainmenit
reiating fo wine
tasting; organization
oF wine tasting.

43

Sarvices for
providing food and
drink: restaurant,
bar and cateting

BEVIGES.

: Gi_;sbnume'
Lo Estate.

lted |

-$%ngapam

GUSBOURNE

136844049

1 Aug
2017

Registerad

33

Alcoholic
beverages, wing;
sparkiing wing. -

41:

Proviging of training;
sntertainment;
cutiural activities;
antertainment
relating o wing
fasting; organisation
or wine tasting,

43

Services for
providing food and
drink; restaurant,
bar and catering
servites;




- [ Gusbourne
el Eatate
] Limited

Singapore

(E:jevice (88 ] .

18 Oct 2017

Registerad |

133
1 Abkohol

baverages; wine,
spafiding wine,

41;

Providing of fraining;
entertainment;
cultural activities:
enjertainment’
relating to wite
tasting: organisalion
or wine fasting.

43

Servicas for
proviging food and
drinds restauiant,
bar and caledng
SRIVICES.

JGushoume
- Estate
0 Lliibed

Switzariand

GUSBOURNE

1365455

11 AL
2017

Registersd

..:53:

Alcoholic
baverages; wine;
sparkling wine.

4% o
Providing of rsining,

enlertainment;

cultural soiivities;
ertertainment
riglating Yo wing -
tasting, organisation
or wine 1asting.

43:

Services for
providing food and.
drink; restaurant,
bar and catering
sarvices;

39




Gustourne |
o Estate
- Liied

Switzerkand

(Device Only)

13786875

18 Oct 2017

Redisterad

MR RERS
1 Alotholic

Deverages, wing,

-aparking wine;

41;

Providing of training:
entertainment;
cultural activities:
entertainmint
refating fo.wine
tagking: organisation
or wine tasting.

43

Services for
pfoviding food and
deink; restauran,
bar and catering
sendces.

i Busboume

Estate -

S Limited:

Unied
ingdam

"GUSBOURNE |

G00GEZEEE00

21
T

Registered ]

24 dun
2027

33
Afcoholic
haveragss; wine;

spark|ing wing.

41:

Proviging of training;
entertainment’
culiuiral activities;.
enfertainment
relating towing

tasting; organisation.

or wine tasting.

43:

Bervices for

providing food and
gdrink; restaurant,

‘bar and catering
Services,

44}




- [ Gusbourme

Estate
- Lmited

Gusbourna

United

 Kirigom

ﬂnﬁited -

(Dievics Gy

(0003259449

20 Sep
2017

Reqistered

26 Sep
2027

33

Alcoholic
beversges, wine;
sparkiing wine.

41

Prowiding of training;
antertaimgiant
ciitiral activities,
antertainmeant

i relating to-wing

tasting, organization
or wine tasting.

#3:
Bervices for

‘providing food and
‘drink; restaurant,

bar and catering
serviges,

b Estate
o ctimited:

Sttes of

America

{Devim Oniy)

“T37RE7E

18 Dot 2017

Registered

16 Ot
202y

S
-Alcohokic

beverages; wing;

“spariding wing,

41:

Providing &f training:
entartainment;
cultural activities;
eritertainment
relating o wire

“jasting; vrganisation

o wine tasting.

43

Berviges for
providing food and
drink; restaurant,
bar-and aterng
SETVDES,

41




: 'Céléébcu;m&
Eatate -
1o E_Limii'ed

United

States of

- America

GUSBEOURNE

1369493

11 Alg
2017

Registered

11 Aug
2027

33

Alooholic
beverages, wing;
sparkling wine.

£1:

Prowiding of training;
enfertainment;
cultural activities:
entartainmernt
refating 10 wing
1asting: orgamsation

OF wine tasting.

43

Bervices for

providing food and
drink; restaurant,
barand catering
services.

Gushourne

= coEstate

o kinited.

WIFD

“GUSEOURNE

1365450

11 Aug.
27

Regishererd

11 Aug
vitrel

icy
Alcohokic

beverages; wine;

sparking wine.
41

Providing of training;
grteriainment;

culturatl activities:

entertainment
relating ko wing
tasting; organisation
oF wine tasting.

43

Services for
providing food and
drink; restaurant,

bar and catering
SEIVIDES,

42




Gusbourrs | WIPG | (Davies By ' 1378675

. | 16 0ct 2017 | Registered | 16 Ot | 95,

1 Estate _ : 2027 Afeoholic

o Limited ) - | bevergges; wine:
o : sparkling wine,

#1:

Prowiding of training,
eritertainment;
cftural activities;
entertainrrent

{ felating io wine
tasting; organisaton
O wine ldsting.

4%

Services for
providing food and
etk restaurant,
bar and catering
Servicey.

Part 5 = [nventory Insuranies

imited | The Nationial Farmers Union | 0

| Mutual - Tnsurance . Socisty.
CLimited '

B0X4919868/N06

Part 6 - P&M Insurances

The  National " Farmers  Union 080X4919868/N06

: Cﬁius‘bum‘ne .Esta*ﬁ’té".L::zﬁit-eﬁ;- \ al’ | _
R o :Mumai-insqua;}.cgj_Society'Limzite_d '

Part 7 - Real Pfﬁpeﬂy*’ln‘ﬁu rances

| Gusbourne Estate Limited | The National Farmers Union | 080X4919863/N0e
T L | Mutual Insurarice Society Limited

43




Sl EXECUTION PAGE.
o BNC

- Executed as a dead, buf niot delivered until the first )
. date specified on page 1, by PNC BUSINESS

- . ‘CREDIT & trading style of PNC FINANCIAL )
. SERVICES UK LTD acting by |

A'ut'hog'§=§éd-§_ignatm:y R M"“’M

'_ Autﬁéﬁseéf Signatory |

o -._.ﬁﬂi}“"ﬁs.fﬁi._ - "PNC Hous, 34/36 Perrymount Raead, Haywards Heath, West Sussex RH 16 1DN
3I.’Aﬁe§#iﬂiﬁ- - .'Tﬁé'{}ir_ec‘i’w@,-?}«%@'Business Credit

. THESECURITY OBLIGORS

- Bxeouted as & desd, bis not delivered until the fitse )

- date specified an page |, by GUSBOURNE PLC )
“acting by a divector in the presence of: 3

. Witness signature:

- Witness name;

L Wi address: -
 Addvess: - Gusboue i, Kenandington Rosd, Apledore, Kent Th26 252

' Attention: The Directors

RO, - Executed a8 a deed; butnat delivered until the first ¥
o date specified on page 1, by GUSBOURNE ).
- ESTATE LIMITED acting by & director in the )

" Witniess fater

- Witness address:

: A&dress L G@ﬁ;&ﬁm& Estate, Kenardington Road, Appledore, Keni TN26 2BE-

{tenhﬂn _T‘hc:'ljixf‘éémm- - |

44




EXEECUTHON PAGE

s

st
L % 5o
L FINARCIAL

o T i S A

thesised Signsiory

Aol Sipnairy

Ckdwiewi | PNClosse

S5 Perpyrnonen Rodd, Havwands Moath, West Sussex RE16 300

_ Altentionr. - The Directurs, PNC Business Credit

THE SECURITY GRLIGORE

- Wiivhass signetuire:

W s e

Aities welkdnos

o Adddress

Baniiong -

A im': e

e




