Company Registration No. 0822154% (England and Wales)

BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2018

PAGES FOR FILING WITH REGISTRAR




BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

CONTENTS

Balance sheet

Notes to the financial statemants

Page

(%]
'
(e




BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

BALANCE SHEET

AS AT 30 JUNE 2018

Fixed assets
Tangible assets

Current assets

Debtors

Creditors: amounts falling due within one
year

Net cumrent liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than cne year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2018

374,092

{400}
(399)

373,693

(375.492)

(1.799)

1
(1.800)

(1.75%)

2017

374,092

(700}

(699)

373,393

(374.792)

(1,399)

1
(1.460)

(1,399)

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements,

For the financial year ended 30 June 2018 the company was entitled to exemption from audit under section

477 of the Companies Act 2004 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statemsnts.

The members have not required the company fo obtain an audit of its financial statements for the year in

question in accordance with saction 474,

These financial statements have been prepared and delivered in accordance with the provisions applicakle
to companies subject to the small companias regime.




BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2018

The financial statements were approved by the board of directors and authorised for issue on 15 April 2012 and
are signed on its behalf by:

Mr T Reynolds
Director

Company Registration No. 08221549




BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

1.2

1.3

1.4

Accounting policies

Company information

Bletchley Park Property Developments Limited is a private company limited by shares incorporated in
England and Wales. The registered office is Ceravision House, Sherbourne Drive, Milton Keynes, MK7 8HX.

Accounting convention

These financia statements have been prepared in accordance with FRS 102 “The Financial Repaorting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companias subject to the small cempanies regime, The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show @ frue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set cut below.

Going concern

At the time of approving the financial statements, the directors have a reascnable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus t
he directors continue fo adopt the gcing concern basis of accounting in preparing the financial
statements.

Tangible fixed assets

Tangble fixed assets are initiclly measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Properties whose fair value can be measured reliably are held under the revaluation model and are
carried at a revalued amount, being their fair value at the date of valuation less any subsequent
accumulated depreciation and subsequent accumulated impaiment losses. The fair value of the land
and buildings is usually considered 1o be ther market value,

Revaluation gains and losses are recegnised in ather comprehensive income and accumulated in equity,
except to the exfent that a revaluation gain reverses ¢ revaluation oss previcusly recognised in profit or
loss or a revaluation loss exceeds the accumulated revaluation gains recognised in equity; such gains
and losses are recognised in profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
detemmine whether there is any indication that those assets have suffered an impdairment loss. If any such
indication exists, the recoverable emount of the asset s estimated in order to determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

1.5

Accounting policies {Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to thelr present value using o pre-tax discount rate that
reflects curent market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit} is estimated to be less than its carrying
amount, the carrying amaunt of the asset {or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immedictely in profit or loss, unless the relevant asset is carried at a
revalyed amaount, in which case the impairment less is freated as a revaluation decrease.

Recognised impairment losses are ~eversed if, and only if, the recsons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or
cash-generating unit) is increased to the revised estimate of its recoverable amount. but so that the
increased carrving amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revaloed amaoeunt, in which case the reversal of the impairment loss is freated as a revaluation increcse.

Financial instruments

The company has elected to apply the provisicns of Section 11 ‘3asic Financial Instruments’ and Section
12 ‘Cther Finarcial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party
fo the contraclual provisions of the instfrument,

Financial assets and liakiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or fo realise the asset and settle the liakility simultaneously.

Basic financial assels

Bassic financial assets, which includes debtors and cash and bank balances, are initially measured at
fransaction price including transaction costs and are subseguently cartied at amortised cost wsing the
effective interest method unless the arrangement constitutes a financing fransaction, where the
fransaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Classification of financiol liabilities

Tinancial liakilities and equity instruments are classified according to the substance of the contractual
arrangements entered info. An equity instrument is any confract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

Accounting policies {Continued)

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at fransaction price unless the
arrangement constitutes a financing transacticn, where the debf instrument is measured at the present
value of the fulure payments disccunted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amcunts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current lakilities. Trade creditors are recognised
initially at fransaction price and subsequently measured at amortised cost using the effective interest
method.

Tangible fixed assets
Land and buildings

£
Cost
At 1 July 2017 and 30 June 2018 374,092
Depreciation and impdirment
At 1 July 2017 and 30 June 2018 -
Carrying amount
At 30 June 2018 374,092
At 30 June 2017 374,092
Debtors
2018 2017
Amounts falling due within one year: £ £
Other debtors 1 1
Creditors: amounts falling due within one year
2018 2017
£ £
Other creditors 400 700




BLETCHLEY PARK PROPERTY DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

Creditors: amouvnts falling due after more than one year

2018 27

£ £

Amounts owed to group undertakings 375,492 374,792
Called up share capital

2018 2017

£ £

Ordinary share capital
Issued and not fully paid
1 ordinary share of £1 each 1 1




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



