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Group snapshot

Revenue

over 8% in the last 2y ars
from £393m in 2019 to
£425m in 2021

Fevenue has increased by

Energy generation
Qur renewable energy
assets produce ercugh

energy to vower 779,925
UK omes

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Our renewablie energy sites LA
carpon saving is 790,921 _
carbon tcnnes this year

Number of loans
We orovide
financing to 189
borrowars in
the UK

Number of sites
We own 217 renewable
energy sites spread
predominantly across
the UK
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A reflection on our year
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Our business at a glance
e o - LN 2. Short- and medium-term lending ‘
' - ST e - : U= oo R
PO T E B s ow I R =
' -0 - nrs ‘ = - i -l TEry A
- ) ‘ S J S 3. Owning and operating healthcare infrastructure
= i T TEN = N i e . .
. o L e I AT T s s
1. Owning and operating energy sites s s T < =
T T ‘. | ‘ SR vy Owning and operating fibre broadband
B T N TR A S SRR : .
o ’ ’ . i © suppliers
B ‘ - K - - ! " i R PR TS St B P A o S T
K R CHIUID e I ,—‘_
o = = 5 s 1 ' T -
. ) i Tz - T T At
- o : ; .: S T I R
-1 H P - | -
R 17 * = = - I

Delvenng ulrafast

n
in

Solar, wind, Diomrass, Property lending, Retiremert v lages,
ardfi sas. develcpment private Nospita.s
financirg
B

reserve Sowar
i

Y

Abre broadband
across the UK !




N [ P TP - T
B T R LR - - " 2 = Lo it
N = ORI . TR Z CEIT T s ==
T S - v = Tl o K
' LTI LT T T ITE s ' e R AR T P
! i TorTEs e ERC- R 1 LTI wonnT T
N L e B AL (R .
SR 1 ' CoenT
£ I K TTL T TIITTrE LT
v e 1= | Ty - R L
sErEn ot ‘ = : T TR T
. B AN

Sector split’

Fern's sector
allocation

s 23%

81%

BB Owning and operating assets
19%

B Lending




Our business at a glance
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Our strategy in focus

Energy division N RN B EU L FPURREE S

"Qur renewable energy sites
- . generated over 2,762 GWh
.. . of power.”
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Directors

e expernenced Board of Directors tor the Fern Growdp are responsiizle for

geterminirg the strategy of the business and for accounting for the Company's

business aciivities to shareholders. They ave 3 set of complementary

commercial energy sector-related and strategic skills.
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Principal Risks
Risk Division Mitigations Change
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szl = s . = T st
- o ez - . -
Market risk (Construction): oLt s TOIT L IR m E o RTI T
Market risk: . T - b R El




2 oI oo

Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Market risk: I AR U R R I =
B B A N R TR S Tt R e

Market risk (Competition): s I T I B O R T

D

Operational risk: T
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Operational risk s I
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Other Risks
Risk Division Mitigations Change

Currency Risk:

Interest Rate Risk: CTs Ll
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B T s - B A A * Business ethics and governance
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2021 2020 Movement
£'000 £000 £000 %

425,302 390,457 I
AP 104,037 134,418 |
I L (21,170) (24,285)
e N A o 385,512 658,162 e
K 172,478 206,688 TR
699,440 885,162 T .
L= 1,873,594 1,678,552 B
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Group finance review
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Group finance review

Lending Ds s e
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Group finance review

Fibre optic broadband operations T L ST
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Directors’ report for the year ended 30 June 2021

I'me directors present thelr repert and t

statements of the Growp for the year an
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited

M Nicholas Cook = o




Turnover
Gross profit

Operating loss

L i A e e T I TR

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/(expense)

S N L T N

Other comprehensive income/{expense) for the year

Total comprehensive income/(expense) for the year

Attributable to
» Owners of the parent

= Non-controlling interests

2021
£'000
425,302
(221,277)
204,025
(230,351)
{26,326)
9,454
449
1,755
28,568
997
(36,067)
{21,170)
(8,143)
{29,313)

(25,306}
(4,007}
(29,313}

2021
E£000
(29,313)

46,739
(333)

46,406

17,093

21,100
(4,007}
17,093




Fixed assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021
£'000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318}
660,597
2,835,517
(903,339)
{58,584)
1,873,594

149,676
173,118
1,440,257
(17,098)
123,920
1,869,873
3721
1,873,554




2021
£'oco
Fixed assets
2,116,366
2,116,366
Current assets
Tt ’ 50,383
e R B R - 1,523
51,906
Creditors: amounts falling due within one year i (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
B T T o 149,676
R 173,118
NI 1,791,145
IR U S S 21,409
2,145,348
= ST TSI = ArEs s ;
IR SUID et ot S T
L e A A B e R Jew o o T N N R : : z I

L PR ot =




Called up
share
capital
£000
Balance as at
1 July 2020 (restated} 138,435
Loss for the financial _
year
Changes in market
value of cash flow -

hedges

Foreign exchange
less on retranslation -
of subsidiaries

Share
premium
account

E£000

Merger
reserve

E'000

1,635,569

Cash flow
hedge
reserve
(restated)

£'000

(63,837)

46,739

Profit
and loss
account

{restated)

£'000

(41,185)

(25,308}

(333)

Total
share-
holders’
funds
(restated)

E£'000

L,

1,668,582

{25,306)

46,739

(333)

Non- Capital
controlling  employed
interest {restated)
£'000 £000
et
R 27 L
T 1 27 ¢
5,570 1,678,552
(4,007) {29,313)
- 46,739
- (333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share préemium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£000 E000 £000 £000 £'000 £'000 £000 £000
Other
comprehensive _
income/{expense) for = - 46,739 {333) 46,406 - 46.406
the year
Total comprehensive
income/{expense) for - — - 46,739 (25,639) 21,100 (4,007) 17,093
the year
Nen-controlling
interest arising _
on business - - - 1,831 1,831 (1,842) (11)
combination
Utilisation of merger _ _ (195,312) _ 195,312 _ _ _
reserve
Shares issued during 11,685 173,118 - - - 184,803 - 184,503 N
the year L
Shares cancelled
during the year {444) - - - (6,399) {6,843) - {6,843)
Balance as at
30 June 2021 149,676 173,118 1,440,257 (17,098) 123,920 1,869,873 3,721 1,873,594
oole et DU D el Dl BT LT fT
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£'000 £000 £'000 £000 £000

T T T L Y (S -
Loss for the financial year - - - (157,504} (157,504}
Utilisation of merger reserve - - (195,312) 195,312 -
Total comprehensive income - - (195,312) 37,808 {157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) — - (6,399) {6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348



Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net {decreasel/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

(25,306}

8,143
{997)
36,068
(28,568)
(1,755)
(449)
34,991
85,917
8,875
(19,788)
(5,701)
249,374
6,871
{4,007}
(1,751}
341,918

(221,987}
34,503
(110,457)
(875)
(9,484)
997
1,077
{306,226}

(35,552}
(212,676}
184,359
(6,399}
(70.268)
(34,576}
206,688
366
172,478
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Statement of accounting policies
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i. Functional and presentation currency
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Statement of accounting policies
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ii. Value of property development work in progress ('WIP'} (estimate}
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Statement of accounting policies

v. Decommissioning provision {estimate)

~ H —_ -1 - ) i - = o . = o=
Wind Farms:
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Australian sclar farms:
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- o I L B S a1 i [ P = - o
LR B S T O | =iestas (3
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UK and French Solar {judgment):
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vi. Impairment of goodwill and investments {estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021

£000

T 56,552
ey 179,820
R O N 141,826
TP 42,266
[ 4,838

425,302

2021

£'000

e I 184,799
R 31,893
v 8,610
425,302

Other income

2021

£000

R N T A T ERRUPLIY IS TR I 91454

B o P T A S At I =t I FO AP Rt
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2021

£'000
34,991 Shen s
85,917 BRIt

146 e

1,134

Lt 513
L 672 3%
4,402 T
7.502 R

2021 olr
£000
41,383 1T
3,809
1,676 Lo
46.868 ST

The monthly average number of persons employed by the Group during the year was:

2021 B
Number Coonhe
699 T
348 S
N 3

1,050 [
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2021

£000
e ey 163
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SIULCLE has s
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s ceterrred b

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of
awards awards
1,640,000 1,030,000
274,751 610,000
1,914,751 1,640,000

Interest receivable and similar income 2021 " ;::‘j

£'000 £oon

SR O 997 118

irestaled)

Interest payable and similar expenses 2021 2020

£'000 £D00

PO sT Sk b s ndge 34,378 46,4073

B T L e W LS R T LR SN s SRR Ly 1,103 2 L6

B S T R N D S | 586 1924

_ 36,067 50873
Mete 26 aeta s e pror oorcs 3aushtr e




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000

Current tax:
P T e T 1 I 1,648

B TR B T -
A IETETIRUEN (2,866)
et {1,218)

Deferred tax:

e s 2,074

et e L (4,204)

IR B IR T TR 11,491
TR 9,361

Tax charge on loss on ordinary activities 8,143

b) Factors affecting tax charge for the year

ok

e coegsn i e

1

2021
£000
Loss before tax {21,170)

(4,022)

e r 16,076
B e 1,022

R USRIV AL S (9.351)
Ly LTena ST tTTr e DO (7,071)
LI T TR 11,489

Total tax charge for the year 8,143

c) Factors that may affect future tax charge

- [ T Rkl B R T i - - - st L
= = = v o ol L - R ks
El A = . > P Sh = B il




4 o

Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated amortisation

At 30 June 2021
Net book value
At 30 June 2021

Software

£000

897

40

857

Goodwill
(restated)

£'000

RS

757,107

Development
rights

£'000

&l

10,216

Total

£'000

768,220

120,915
e
4
EA9G1

155,470

612,750

A y
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buitdings stations machinery assets construction {restated) '
(restated)
Group E£'000 E'000 £'000 £000 E£'000
Cost
- - . .~ !
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488

Accumulated depreciaticn

At 30 June 2021 4,410 20,059 414,559 1,290 - 510,318

Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group £'000 £000 £000

Cost and net book value

ST ' 11401 Al 17 288
Lo s - 70,0640
[T (20,914
[ PR U Tt N (LS00

Vare Lt RIS P - 1,077

At 30 June 2021 - 11,000 11,000
11201 1347 12,268

SIS

srcldrym to airteeniae o0

o bz concoiidated reciais,

Subsidiary
undertakings Total

Company £000 £'000
Cost

[ TRl YR T

Suldnee £.511678 2311678
Ll -
At 30 June 2021 2,311,678 2,311,678

Accumulated impairments

Focorsa o nrpae o s
b s ety 195,312 195,312
At 30 June 2021 195,312 195,312
Net book value

At 30 June 2021 2,116,366 2,116,366

Lmiteg forme

SrE ZEoa dorogerny
cine Ird of ©
19

cop Lorileg’ aoguired 1

1 SAMTIE QrOul T8 S rgar.ain:s

Lrmtea formerly e Trad re

capita of the Fik

g oot

corpar et frorn Fern Treomg Growp Limitgs |
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Cash at bank and in hand

Group
2021
E'000
2,195
18,593
73,923
94,711

206,688

s
=t
N
1
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Notes to the financial statements for the year ended 30 June 2021
Group Company

2021 aaen 2021
£000 S £'000

Amounts falling due after one year

Ca LT 16,128 O A -

Amounts falling due within onc year
Aia oot et 369,384 o -
oo 16,121 [ 8
. T e ey e 3,950 - 12,751
e 27,696 R 5.008
. 6,603 4255 -
Ll T e gt T 6,469 ISR -
Pora o ph et s 154,375 RSN 32,616
600,726 240 50,383

_TENls [ i [ R B r -1 - :
- g AT T | ERE -
LT Protomdw e eee = ot s ! LN A R I R =
R N L TR TR S ‘
— . — 1 r = - - T
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Amounts falling due after more than five years

Group

2021 S

E£'000 z
47,386 RS
23,390 S
61,165 e
3,147 A Le
143 ST
72,087 (SIS
207,318 AR

Group
2021
£000
247,297
6,125
5,415
258,837

Group

2021
£'000
577,238
24,495
42,772
644,502

903,339

Company
2021
£'000

16

2,705
22,924

heeTat
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Notes to the financial statements for the year ended 30 June 2021

= = o —

Interest rate

erE T AN o rnonth LIBOR plus 1.60%
P Y L B EF AN EE R FT = B R VRORFURIRCR plus 2 OC%
_ 3 rmonth ELRBOR plus

R T T N e

120%
Tixed rate 170%

6 month LBOR plus 150%

e I month BSSY nlus 185%

& month LIBOR plus 2 35%

2021
£000
47,386
247,297

577,235
871,918

2021
£000
438,140

8,613

26,382
295,344
103,439
871,918

subaida

TIomTT =

Finance leases

IR I W alls U

3l crpurtha

s e

2021
E£'000

3166
6,196
72,013
81,375
(47,609)

33,766

R
-

ahrgent

R
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Notes to the financial statements for the year ended 30 June 2021

at - I ! .
t | o
Group
Atlotted, called-up and fully paid
Company

Allotted, called-up and fully paid

(restated)

Decommissioning
provision
£000

4T

(restated) (restated)
Deferred tax Total
£000 £'000
RANE LS T
124
[ [
38,145 58,584
=17 | — = 4=
S I TR =
2021 ST
£'000 .
149,676 lixda
2021
£'000

149,676
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N — _ . _ Ly s C : oot oE ! I | I
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| - E o
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Group

Carrying amount of financial assets

Carrying amount of financial liabilities

Group

2021
£000

433,280
6,469

956,384
42,772

Company

2021
£'000

17,767

16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

| ' ' [l | HE
a) Market risk -
Currency risk :
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

.

RN TR P T , ) Lo sy B
R [ o - - - ! * h -
¢} Liquidity risk

Stk e [ R =7 2T a . BRI =

=2 jre i =) T zos

1 STt = : e

=T A I = el Te- 2270
ek ey s T ad s . =

2021
Group £'000

T T 90,156
. T 92,683 SRR

0y
'
f
'

r

2021

Land and Other lard o L
buildings [y
£'000 £°000 [ [

oL ' 8,031 749 SRR

B S e 30,369 1,686 A R
e 118,932 9 1id e
157,332 2,444 i
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Notes to the financial statements for the year ended 30 June 2021

;_ - FE—— '__‘ - FES
! el ™ Ll El
! Pl s e
1 P s R =IO W e I o

Group
Tal. e
R R | |
Group
' | R AP
[ : | o k | [N

a) Accounting policy fair value adjustment — hedge accounting

[ . (- [l T R PR I - =

S T N I T A FeTh BT IR

Year ended
30 June 2019
{as stated)

£000

Adjustments

Accumulated
adjustments

Year ended
30 June 2020
(as stated)

£'000

T As]
7184 Sra
1,241 LRAT

Year ended
30 June 2019

(restated)
£'000

AT

Year ended
30 June 2020
(restated)

£000
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Notes to the financial statements for the year ended 30 June 2021

¢) Goodwill

- - — — — — 1 < | = = 1 - T
- - - s N [ S
Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) (restated}
Group £000 £'000 £'000
| ~ - h
1lIE »7
! [ = o=l b= E (3 T
| iy - t
oo il
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

b) CEPE Berceronne SARL
1 oeb R UET A - TV DE I o=t < = dratrLad
Consideration €000 Exchange rate E'000
: Alis 110°8 e
Total consideration 308 1.1058 280
L= et [T ST =T R z ' ' ot
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
R o - 12 iz 1z
) i . [ a4 P - v
i _ - _ o
Net ll.abllmes 227 _ 227 206 _ 206
acquired
o a1 B

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

¢} Guardbridge Sp. z 0.0

_ - IR o -z -
Consideration

Book
values
€'000
) - 1

Net liabilities acquired 9,518

Total consideration

R PR _ e mye em e - - -

Adjustments Fair
value

€'000 €000

- 9,518

10,558

Exchange Rate

Book
values

£000

8,179

Adjustments

£000

Fair
value
£'0Q0



Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

] \: I 5 - 1 — |_‘L “ t t t
: v = ' : - ' - N :
- | : o - T - N —
Consideration
e ‘18
Total consideration 21,756
[EEVI B G TOIT 5RIETT 3 £ =70 B = NS <
Book Adjustments Fair
values value
£'000 E'000 £000
S L 14 - 14
1 RS g .
ST ] - - RREAR
Net assets acquired 2,004 - 2,004
Total consideration 21,756
W = BT PR s d Lt afe OF
DI [ T LN : R T B Y
Lberd
T . :
i - -
Ar -
| ;
I




Notes to the financial statements for the year ended 30 June 2021
e) Giganet Limited acquisition

Consideration £000
Ld 2,690
Terpen ey s s 1 5t
R AR A T 5 6
Total consideration 4,272

Fohe o wELd TG CEtET AR
Book Adjustments
vatues
£000 E'000
Moy, 1<
RIETSIL TR TR RN CRUNS L VR ;
AT T ' - To4 - T2
A R = T - 2
BT T N SR RY 4 1 - H
T TN i - 10
Net assets acquired 84 -

Total consideration 4,272
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

- i PEE T T LT [ b= - < - eI
N e n , BRI R T R T A _
Consideration £000
T ] 17
Total consideration 1,270
N N e e A At R T B PR < GTToodErE Pl
Book Adjustments Fair
values value
£000 £000 £000
Jo Tt e fRal 102 TE2LE
NI | RS N i
1ol = = -
' | AT A IR | | _ 1

(19,942) 1,270

Net assets acquired

Total consideration 1,270
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration £'000
- A
Total consideration 176,438
Book Adjustments Fair
values value :
£000 £000 £000
R Prs SRRy
! L
_ S - B i - o 1
Net assets acquired 158,771 87 158,858
Total consideration 176,438




h) Rangeford Holdings L

I,

il § BTt GOV o p O TN SNV il TR ISRt B

T T A A T

.
Nl

ETo =R

el carn b, I - o

Consideration E£'000
i B LES

LRI 256C

SR T I ] 1 2.0453

Lot oA b SN 215

Total consideration 13,430

Simgare an t

o tre far esiue of fre neT 59

tengr
[

TOErEd 23U oD0oned !

Book Adjustments
values

£000 £000
R 10,364 630

Net assets acquired 10,364 836 11,200

RN .23

Total consideration 13,430




e - - I o r Ten ines
T _ o= e - . .
’ — i | | ! \ !
. E B I ‘ e

S T LIl T S S e

Gross debt 871,918
11 117 A

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Loss for the financial year

e S R R I I A

EBITDA

Note

2021
E'000

£145

[

104,036

Son2d
o
- 7

(17
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Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

o bE lenl omen
CLET DD ey

(RS Ckse

L= RO - 3 Liruted
CHVRD =000 = ZA L ocea”

= A e

_FERDC =24 Lrmited”

NG

ses 1 oonted s

o Brergy Liroite

Country of
incorporation

K

Class of
shares

Crdimor,
Cird rary

sy

Drdnavy
Ordirsry
Crdinary
Crdinary
Ordirary
Crdirary
Crdirary
Crdirary
Crdirary
Crdinzary
Cranary

ord nary

Crd nary
Crdhinary
Ordirary
COrdirary
Crdinary
Crdinary

Ordinsry

Ord nary
Ordinary
Ordinary
Crdirary
Crdirary
Ordinary

S

100%

100%
100%
100%
200%

o0
SO0
TO0%

[ ¥ataly
Lo

120%
100%
105%
10G%
10C%
100%
100%
80%

100%

100%
100%

Principal
activity

Erergy cererator
Erergy generat or
Eneray generatior
Folding company
Energy genersticr
Cormart comparny
Energy generaton
Energy generatian
Dorrmant compeany
Holding compsny
Corrant Company
Donrant company
Hoding company
Foding company
Folding compariy
Hcldirg cormpany

Haoldr:

[Ee)
{

gy gereration
Eergy gereration
Erergy ceneration
Energy generat on
Energy generation
Energy generatior

Energy generation

rn

nergy gereraticn




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

B e R L A nar,

JK Crdim sy

UK Crohna s

LUK Crdinaty
T I UK Crainary
K Snainary

L g nary

UK Crd nary
JK Crdinay
Australia Crdirary
Mstral a Crodinzry

Ordinar g

BRIl

L= Jrdnary
e Farme L e’ UK Jranary

UK Crghiany

frarce Cromary

Faarce Trdnary
Srance Crd nary
—ranse Srihirany

Crdinary

Fraroe Srdnary
Srarce Zrdnary
Srartoe Zroonary

“ranze e nary
UK Crdimar ¢
France Crdicary

BRI 1K Craimacy

N 1K Craing-y

Principal
activity

Erieroyy garerat oo

Eercy gerearaton

Hoding company

Ho'drg company
boidirg coripany
Fricrgy goneratior

“ns

Iy gensrstion
ECErdy genera’ Cr
Ho ding comrpany
E-ergy gereratcn

Energy gere<ston

Eneroy gererabcr

oV gensrat on

SUerGy geceraton

Erergy gencrancs

Energy generaticor

Holding corpiny
Erargy gereraio
Hodrg corpary

Hoding cortpany




Notes to the financial statements for the year ended 30 June 2021

Eroo - - s
omaireg TN b Iot S =
o S S SRR T _1

[ IR T G|
Trers, Sower Besursen onhig

WPy rled

e

Seonou Hedergs Lened

Form Brore cmne )
erm Feslthionre A ooamgs b ed”

Ferm Irfrastruz-ore omed”

Country of
incorporation

LIK
LK
W
WL
L~
UK
Uk
UK
UK

Class of
shares

Crdnary,
Crdinary
Crdinary
Zrdirary

Zrd

Iy

Crdirzny

Ord nary

Crdinary
Crdimary
Croirary
Crdirary
Ordirary
Ordirary
Qrdinary
Drd nary
Ordinary
Crdinary
Crdinaty
Crdirary
Crdinary
Cronary
Ord nary
Crdinary
Crdinary
Crdirary
Ordinary
Crdnary
Crdinary
Ordinary
Ordinary

Crdinary

Crdinary

Holding

10T

1A

100%

83
RV

ar i mas
el

100%
100%
150%
10C%
100%
100%
“00%
“00%

150%

100%
100%

100%
100%
00%
100%
100%
100%

Principat
activity

Heoldrs compary
Halcr s compan,
HG.o g ¢or pany
HG.ony coroan

i=0 ComDany

Cnercy generaticr

tnergy project
develosirent ard
manasement
SeryCes

Energy generat on
Energy ceneraton
Erergy gene‘at.on
Foding company
Frergy genersticr
—nergy generatio
Holdirg comrpany
Haolorg cormpsay
Energy gererat'on
Howw g company
Hoiding company
Ho.ding company
Daormant corrpary
Helding comrpany
Carmart company
Dormart company
Darmant company
Cormant company
Holdmg company
Holding comroany
Holding company
Holding compariy
Ho.dirg company
Dornar: compary

Dormant company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

IR Cred navy 1005 Fold ng cor

Lt Crdrnar, Hodir g comipar

Uk O

100% 5o 3 nT company

oy Darmart Compans

106% Sunply o fertaser

LK Crdnary

Energy ganaration

L Crdimary 100%

UK Ordinary 1007

1K Crredinar g 100% Cormart scrrpany

Fibre nennors

L Ondmary NS o
: prodaction

Fibre agtwork

nrodgucticn

I LT
S Crairary

Lt LK Cordin 120% Ernergy Jeneration

L Owdnary

Cramzsy

I T U SRR IO R te LIK Crdd nars

MRt L Drehnany

e e

DRt K Crdingre 106% Holeing con pany

Jid Crinary FrRrgy Jensratcn

ANLEEANIER JK Jrainary Lo0% Ho'dny company

UK Cridnary Erergy aen

VT TYE.
[ Crdimg,

Ho.ding corpany

WK Crd nare Faolon

eTalt ! DR Drdimany
Eeoma S| 1K Croinany

— s or o Do M 120% Crery, o

Fore nebwork

K Ord gy 0%

= R e
(3¢ ‘~4rd‘(0r;f RS

B T L ' JK Cranary
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Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

\

Class of
shares

Crdirary

Crdira

Ordingy

by
Zrdnary
Drdiniary
Ord nary
Crd nary
Crdonary
Crdinary
Crdimary
Crdirary
Circinary
Crdinary

Crdinary
Crdinary
Crd nary
Zrd nary
Crd nary
Ordinary
Crdinary
Ordirary
Crdingry
Crdinay
Ordinary
Ord nary
Srchnary
Cralinary
Crdirary
Ordinary

Ordinary

Ord nary

Holding

1307%

100%
100%
100%

100%
100%
100%
100%

P
aloa

I00%

100%
100%
105%
0O0%
200%
100%
100%
100%

100%

Principat
activity

Ererny gorarator
E-ergy cererat or

Filre menvork

Coerat

Crimrugy genzislur
Energy generstier
Foldira company
Energy generaticn
nergy generaticn
Energy generaticn
Energy gereraticn
Energy cereraticn
Holgng carrpany
Holding carrpany

A55et e3sing
COTIPANY

e

Holding comrpany
Foldirc comrpany
Foldirg comrpany
Trergy ganeraticr
Holding company
Energy gereraticn
Energy cereraucn
Energy gereration
Energy generat on
Energy generator
Energy generatior
tnergy generaticn
Energy generaticn
MHoloing company
Ernergy generation
Holding comparty
Energy generatior

Holdirg company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation  shares

R RN Lk rdmany
e c= A Lereo g LK Oeanary

L rdimary
i Urdinary
UK Cra nary
Fh4 Crdinary

UK Crdina ¢

ronary

LK Ced

ATy
K Crdirizry

LK Dranary

A Crdinary

ST ST e L e K diriary
Foetgre Tz Lo LIk (ranary
AT E I (4 dmary

-

Corlezie, Livoon Uk T fary

Tooins Leren K Crairany

oo Srgnany

-3 L Credirar;
eI T K

- R B Tordinary

- —7 . iUk rdinzry

LK Crangn

R N, . .
e - i} LK Uroinary

Tz D Sriyee T

.z ER raTCe rdnary

Holding

1005

D%

N0

10s

Principal
activity

Bregvisicn cf

Hold.ng company

Energy

Fibre n

procuction

Energy gereraor
Energy generaticn

Ere

yoensrat
Holding cormpany

meration

nevslopTent

Care seraces for z

retremrent vinage

;Jereston

Crergy gereraten

N

Foldng company
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Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

R Slan
I = f ' . -
— v o -
SR L DA o

.:\ - 7[,
Trenir T REno e s T ue L Do s 1
o e - I UK
B T I GO TR ' ol
RTINS B S B SrEre
[ S AN
[
R
' [
St ITTR LT S

S.’ T ) _"'[ F"Lu"- ':
LD e T [ o
S S0 - Tt ’ i
! T ST
SriTnoE ST [ LK
e oo e L ten LIK
R T LK
= R [ L

o - BRI L

S = [
I L ] iR
el T , se U e IIK
Il

AR - T R P! JR

IR D R N JK

Class of Principal
shares Holding activity

At AT Eroon, cerouhe

JrarEn AN
i, PR

Crdirs 100%
Credina, 100% Erery, goreraron

Croinar s 00 Erergy gererat o

Cranary,

Crdinar,

Orrciniary ooy Ericra, ceraragt or

Chanary Lh0%
Crnnary it
[T NAETIN 177

P I, [ atets
Crdimary RRIRYS

-

Cromary R

Mo

Sihare

prodac

. . Fibre niet
Oirding: » B0% N
S [olkals (Pl

Gyt

i rery i Holoing cormpany

Zrdd riary Energy cenerahcr

Crdnary, Ericray sencraticn

SNENGyY GErEraticn

Thddinany

Crodi ¢ JErErETCn

WLl




Notes to the financial statements for the year ended 30 June 2021

wr

Country of
incorporation

Class of
shares

Holding

-~
o

Crdirar s

Cednarg 100
Oroinany 100%
Crdinary 102%

Zrean

00%
(o

Crdinary 105%

Crdnar,

s Na =L
LTOary sl

Drchracy

o s IR aTal
Crd nary 0%

Crdinary

N . A0y
Craears  1GL%
R
Cognare  LC0%

Drdirary

Principal
activity

[RialleRui¢ Rolarh plok

E Y QEnCrETon

Ty JENCTal or
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

i Cransry

LY Jndnz

Yo L Tndngey 0% =Ouan) COmpan,

Jh ey 100%

1K Crrchnary 100% Ene gy ceneration

Lo JK Cradnary 100% Energy ceneralion

Dissolved after year end

Lemneor doidirgs - puies 20/0712021
21403972021
£ 21/09/2021
2140972021

2000712021

282021
27108712021

271082021

e 2710872028

Lecia bEnsg,
22010/2021

Gy O dhal coergy meco e o Lriiteg 22110412011

NN

Covercare o0

Q2/0712C21
DEr0sietel
C2/0772C021
02/07/2021
D2/0712021
Q270712022
Q27202
02/07/2021

C2/07/2621




4 - i s

Notes to the financial statements for the year ended 30 June 2020
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16
15
14
13

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

erroafor Ferr's soares o 2

Financial Year Discrete share price performance

4.87%

0.33%

Tune 2015 12 6.23%

Sunie 2000 18 1.75%

Ture 00817 5.55%

3.83%

Sdre 201415 4.00%

3.73%

L 20LE-LS 3.98%

4.10%
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