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617 LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF THE UNAUDITED
STATUTORY FINANCIAL STATEMENTS OF 617 LIMITED
FOR THE YEAR ENDED 30 NOVEMBER 2019

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial statements of 617
Limited for the year ended 30 November 2019 which comprise the Statement of financial position and the related notes from the Company's
accounting records and from information and explanations you have given us,

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subjecr to its cthical and other
professional requirements which arc detailed at https://www.icacw.com/regulation.

This report is made solely to the Board of directors of 617 Limited, as a body, in accordance with the terms of our engagement letter. OQur work has
been undertaken solely to prepare for your approval the financial statements of 617 Limited and state those matters that we have agreed to state to
the Board of ditcctors of 617 Limited, as a body, in this report in accordance with ICAEW Technical Relecase TECHO7/16AAF. To the fullest cxtent
permitted by law, we do not accept or assume responsibility to anyone other than 617 Limited and its Board of directors, as a body, for our work or
for this report.

It is your duty to ensure that 617 Limited has kept adequate accounting records and to prepare statutory financial statements that give a true and fair
view of the assets, liabilities, financial position and loss of 617 Limited. You consider that 617 Limited is exempt from the statutory audit

requirement tor the year,

We have not been instructed to carry out an audit or review of the financial statements of 617 Limited. For this reason, we have not verified the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do not, therefore, express any
opinien on the statutory financial statements.

P M & G Limited
Chartered Accountants
Newark

30 November 2020
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617 LIMITED
REGISTERED NUMRBER: 08203824

STATEMENT OF FINANCIAL POSITION
AS AT 30 NOVEMBER 2019

Fixcd assets

Tangible assets

Current assets

Stocks
Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total asscts less current liabilities

Creditors: amounts falling due after more than one vear

Net liabilities
Capital and reserves

Called up share capital

Profit and loss account

Note

2019
£
1,929,320
1,920,320
13,224
4,755
55,633
163,612
(150.433)
13,179
1,942,499
(2.418.876)
(476.377)
4
(476,381)
{476,377)

2018
£

1,959,851

1,959,851

20,236
102,453
44661
167.350
{140,199)
27151
1,987,002
(2,448.876)
{461,874)
4
(461,878)
(461,874)
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617 LIMITED
REGISTERED NUMRBER: 08203824

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 NOYEMBER 2019

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and members have not
required the Company Lo oblain an audil for the year in question in accordance with section 476 of the Companies Act 2006.

The directlors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect lo accounting records
and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies regime and in
accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable 1o companies subject 10 the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies subjeet to the
small companies' regime.

The financial statements were approved and autherised for issue by the board and were signed on its behalt on 30 November 2020.
R Fielding
Director

The notes on pages 4 to 9 form part of these financial statements.
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617 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019

1.  General information

617 Limited is a private company limited by shares and registered in England and Wales, The company's registered number and office
address are detailed on the company information page.

2, Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been preparcd under the historical cost convention unless otherwisc specified within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the
UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policics have been applied:
.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. Revenue is measured as the fair value of the consideration reccived or receivable, excluding discounts, rebates,
value added tax and other sales taxes, The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions arc satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer;

the Company retains neither continuing managerial invelvement to the degree usually associated with ownership nor
effective control aver the goods sold;

the amount of revenue can he measured reliahly:
it is probable that the Company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance with the
stage ot completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

itis probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the conlract can be measured reliably.
2.3 Interest income

Interest income is recognised in profit or loss using the effective interest method.
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617 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019

2. Accounting policies (continued)

2.4 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its emplovees. A defined contributien plan is a pension plan under which the
Company pays fixed contributions into a separate cntity. Once the contributions have been paid the Company has no further payment

obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in accruals as a
liability in the Statement of financial position. The asscts of the plan arc held separately trom the Company in independently
administered funds,

2.5 'Tangible fixed assets
Tangible fixed assets under the cost modcl are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for

it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, on a reducing
balance basis,

Depreciation is provided on the following basis:

Frechold property - 100 yeuars

Plant and machinery - 15% reducing balance
Fumiture and fittings - 15% reducing balance
Office equipment - 15% reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss.
2.6 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell. Cost is

based on the cost of purchase on a first in, [irst out basis. Work in progress and finished goods include labour and attributable

overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling price less
costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.7 Debtors

Short term debtors are measured ar transaction price, less any impairment. Loans receivable are measured initially at fair value, net of
transaction costs, and are measured subsequently at amortised cost using the effective interest method, less any impairment.
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617 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019

Accounting policies (continued)

2.8 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial instifutions repayable without penalty on notice of not more than 24
hours. Cash equivalents are highly liquid investments that mature in no more than three menths from the date of acquisition and that
are readily convertible to known amounts of cash with insignificant risk of change in value.

2.9 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured initially at
fair valuc, nct of transaction costs, and arc measured subsequently at amortised cost using the cffective intercst method.

2,10 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities
like trade and other debtors and creditors, loans from banks and other third partics, loans to rclated parties and investments in
non-puttable ordinary shares.

Employees

The average monthly number of employees, including directors. during the year was 44 (2018 -51).
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617 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019

4, Tangible fixed assets

Cost or valuation
At 1 December 2018
Additions

At 30 November 2019

Depreciation
At | Deeember 2018

Charge for the year on owned assets

At 30 November 2019

Net book value
At 30 November 2019

At 30 November 2018

5. Debtors

Trade debtors

Prepayments and acerued income

6. Cash and cash equivalents

Cash at bank and in hand

Plant and Furniture and
Frechold property machincry fittings  Office cquipment Total
£ £ £ £ £
1,938,292 44,360 182,913 47,160 2,212,725
- 7,299 2,050 - 9,349
1,938,292 51,659 184,963 47.160 2,222,074
105,740 20,072 100,023 27.039 252,874
19,383 4,738 12,741 3,018 39,880
125,123 24810 112,764 30,057 292,754
1,813,169 26,849 72,199 17,103 1,929,320
1,832,552 24,288 82,890 20,121 1,939,851
2019 2018
£ £
43631 56,542
51,124 45911
94755 102,453
2019 2018
£ £
55,633 44,661
55,633 44,661
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617 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019

7. Creditors: Amounts falling due within onc vear

Trade craditors
Corporation tax
Other taxation and social securily
Other creditors

Accruals and deferred income

8. Creditors: Amounts falling due after more than one vear

Other creditors

9, Pension commitments

2019 2018

£ £

87,842 57988

- 10

30,521 40,130
11,324 14.327
20,746 27,744
150.433 140,199
2019 2018

£ £
2,418,876 2,448.876
2,418,876 2,448 876

The Company operates a defined contributions pension scheme. The asscets of the scheme are held separately from those of the Company in
an independently administered fund. The pension cost charge represents contributions payable by the Company to the fund and amounted to
£15,139 (2018 - £29.435). Contributions totalling £672 (2018 - £2.000) were payable to the fund at the reporting date and are included in

credilors,
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617 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019

10.

Related party transactions

The following details relate to companies in which the directors (and/or their spouses) have a shareholding in and are directors:

The Dower House Hotel Limited:

- Recharge of health and safety consultancy
- Dicbtor

- Recharge of shared services

- Creditor

Pre-Eminent Solations LLP:

- Supply of accountancy services

- Creditor

- Meeting room hire charge income

- Debtor

The Page Design Consuliancy Limited:

- Supply of artwork for print and website
DPS Digital (Lines) Limited:

- Supply of printed materials

Creditors due after more than one year relate to interest free loans provided by the directors, Mr Fielding and Mr Lennox.

propose to demand the repayment of the loans within the next 12 months.

2019
£

1,123
1,766

55,198
15,498

36

2018

2.016
4,767

60,984

656
10,000
12,000

They do not
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



