In accordance with /
s, MROT - - O o7
Particulars of a charge y

A fee1s payable with this form You can use the Webl
Please see 'How to pay' on the Please go to www com
last page
o7 What this form 1s for X What this form 1s NOT |
You may use this form to register You may not use this fo *A3AUNGLT
a charge created or evidenced by register a charge where A15 26/06/2014 #107
an instrument instument Use form M COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge I
defivered outside of the 21 days #t will be rejected unless it is accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form  This wall be
/) scanned and placed on the public record Do not send the onginal

n Company details F/: !_l__l_ Foroficalusa
Company number 0|8 |20 |3 1]0(5 »Filling in this form

r,_r_rl——f_l—-l_ Please complete in typescnpt orin
Company name in f;" lBROADBAND SATELLITE SERVICES LIMITED boid black capitals

Al fieMs are mandatory unless
| specffied or indicated by *

Charge creation date

> I
Charge creation datg r1_|“0— IW IW ITWFT[G— ﬁ

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
enttled to the charge

Name The North East Growth 500 Plus LP a limited partnership acting by its general

partner NE Growth 500 LP Limited acting by FW Capntal Limited

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement befow

| confirm that there are more than four persons, securty agents or
trustees entitled to the charge

CHFPO41 06/14 Version 20 MRO1M

#9235488v1<WardHadaway> -MR01- Life Policy]




MRO1

Particulars of a charge

Brief description

Please give a short description of any fand, ship, arcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s not a
floating charge) or fixed secunty included in the mstrument

Bnef descnptton

Please submit only a short
descnphion If there are a number of
plots of tand, arcraft and/or ships,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, "for
more detals please refer to the
mstrument®

Please limit the descniption to the
avalable space

Other charge or fixed security

Does the nstrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or {n Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

X] Yes
[ No

Floating charge

ts the instrument expressed to contain a fioating charge? Please tick the
appropnate box

[[] Yes Contnue

X] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

[J Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[J Yes
K] No

Trustee statement

You may tick the box if the company named in Section 1)s acting as trustee of the
property or undertaking which is the subject of the charge

0

1y This statement may be filed after
the registration of the charge (use
form MR06)

Signature

Piease sign the form here

Signature

X C)overhren X

This form must be signed by a person with an interest in the charge

CHFPG41 06/14 Version 20

#9235488v1<WardHadaway> -MR01- Life Policy]
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MRO1

Particulars of a charge

Presenter information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact informaton you give will be
visible to searchers of the public record

Corract name
|Imogen Holland
Company name
Ward Hadaway

|Sa“rs1dgate House
| 102 Quayside

| Newcastle upon Tyne
I Post lown.

|'C¢_lﬂ'*'ﬂm
== INTETTT [3[°[x[

|Ccu|!ry

| "Newcastle upon Tyne 30 - DX 730360

Tewphons
I 0191 2044000

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

[ The company name and number match the
information held on the public Register

You have included a certified copy of the

4
Instrument wath this form
0 You have entered the date on which the charge
was created
1 You have shown the names of persons entrtled to
the charge
O You have ticked any appropnate bexes in Sections 3, 5,
6748
O You have given a description in Section 4, If appropnate
O You have signed the form
[0 You have enclosed the correct fee
O Please do not send the onginal instrument, it must be

a certified copy

Important information

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 1s payable to Companies House in
respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

gWhere to send

You may return this form to any Compamies House
address However, for expediency, we advise you to
return it to the appropnate address below

For companies registered in England and Wales*
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For compantes registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountanbndge, Edinburgh, Scotiand, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Regstrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format Please visit the
forms page on the website at
www.companieshouse.gov uk

QyeZ” 7Spa Road. London SE16 30Q CHFPO41 06/14 Version 20 06 2014
vweew oyezforms co uk Companies MRO1
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8203105
Charge code: 0820 3105 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th June 2014 and created by BROADBAND SATELLITE
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 26th June 2014.

N

Given at Companies House, Cardiff on 1st July 2014

R OF ¢,
<2 04;»
se

53 ©
4B
“anp S0

Companies House e A e
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DATED 10 _JTune 20\

(1) BROADBAND SATELLITE SERVICES LIMITED

(2) THE NORTH EAST GROWTH 500 PLUS LP

ASSIGNMENT OF LIFE POLICY

WE HEREBY CERTIFY THIS TO

BE A TRUE COPY OF THE ORIGINAL
WARD HADAWAY

SOLICITORS

102, QUAYSIDE

NEWCASTLE UPON TYNE NE1 3DX

DATED ... 23 206 Al cmeae.

C 2626126:2




THIS DEED 1s dated 1O June 204

PARTIES

(1)

(2)

BROADBAND SATELLITE SERVICES LIMITED {a company incorporated in
England and Wales with registered number 08203105) whose registered
office 1s at Tanners Bank, North Shields, Tyne and Wear, NE30 1JH (the
"Assignor’), and

THE NORTH EAST GROWTH 500 PLUS LP a imited partnership incorporated
In England and Wales {Registered Number LP0O13802) whose registered
office 15 at Oakleigh House, 14-16 Park Place, Cardiff, CF10 3DQ acting
by NE GROWTH 500 LP LIMITED, as the general poriner of THE NORTH
EAST GROWTH 500 PLUS LP, a company incorporated in England and
Wales (Registered Number 07162711) whose registered office 15 at
Ocakleigh House, 14-16 Park Place, Cardiff, CF10 3DQ, acting by FW
CAPITAL LIMITED, a company incorporated in England and Wales
(Registered Number 07078439) whose address for service 1s at Clavenng
House, Clavering Place, Newcastle Upon Tyne, NET 3NG (the “Lender™)

AGREEMENT

1.

Definitions

11

In this Deed unless the context otherwise requires

"Business Day" means a day (not a Saturday or Sunday} on
which banks in London are open for general
business

"Interest Rate" means the rate charged to the Assignor by

the Lender from time to time on the Secured
Liabiittes and If more than one rate, at the
highest rate charged

"LPA" means the Law of Property Act 1925

"Policy” means the policy or polcies of life insurance
described in Schedule 1, and any policy or
policies for the tme being subshiuted under
the terms of this Deed

"Secured Liabilities” means all moneys, obligations and habihties
whether principal, interest or otherwise which
may now or at any time in the future be due
or owing or incurred by the Assignor to the
Lender (whether actual or contingent and

C2626126v2




whether incurred alone or jointly with another
as prnncipal, guarantor, surefy or otherwise
and in whatever name or style) together with
Interest, charges and other expenses

2 Covenant to Pay
21  The Assignor covenants with the Lender that it will on demand pay and
discharge the Secured Liabilifies when due to the Lender
3. Assighment
31  The Assignor with full hitlle guarantee and as a continuing security assigns
absolutely fo the Lender
311 the Policy and all sums assured by it and all moneys, bonuses,
profits, additions and benefits already accrued or which may
accrue In the future which may become payable under i, and
312 the Assignor's whole nght, tifle and interest present and future In
the Policy
for the payment or discharge of the Secured Liabilifies.
4. Representations, Warranties and Covenants by the Assignor
41 The Assignor represenis and warrants to the Lender and undertakes

that

411 the Polcy 15 vaid and in force, free of any charge or
encumbrance of any kind and that all payments due under it
have been paid and that nothing has been or shall be done
permitted or suffered as a result of which the Lender may be
prevented from receiving all or any of the moneys payable
under the Palicy,

412 f the Policy shall become voidable or void the Assignor will
immediately at ifs own cost do all such things as may be
necessary If the Policy shall become voidable for restoring it or if
the Policy shall become void for effecting or for enabling the
Lender to effect a new policy or new policies on the life of or
hves assured under the void Policy in the name of the Lender for
the sum or sums which would have been payable under the
void Policy {(whether the sum assured or the surrender value) In
an insurance company approved by the Lender;

C2626126:2



472

413 the Assignor will punciually pay all premiums and any other sum
of money (if any) to keep the Policy or any such new and
substituted policy In force within seven days after such sum has
from time to time become due and will deliver the receipt or
sufficient evidence of every payment to the Lender whenever
required by the Lender,

414 f requested by the Lender, the Assignor shall immediately
following such request give nohce of this secunty to the
assurance or Iinsurance institution, company or society 1ssuing
the Policy n the form of Schedule 2 and deliver the receipted
nofice to the Lender, and

415 mmedately upon receipi the Assignor shall deliver the Policy
and all other documentary evidencing the Assignor's title to the
Policy fo the Lender

If the Assignor shall fail to satisfy the Lender that it has performed any of
its obligations under Clause 4 1 then the Lender may take such steps as
it considers approprnate to procure the performance of such obligation
and shall not by doing so be deemed to be a mortgagee In possession
and the moneys expended by the Lender shall be rembursed by the
Assignor on demand and unfil so rembursed shall carry inferest at the
Interest Rate from the date of payment to the date of reimbursement

Enforcement

51

52

Thus Deed shall become enforceable

511 if any of the Secured Liabilities shall not be paid or discharged
by the Assignor when due, or

512 if the Assignor shall be In breach of any provision of this Deed or
of any agreement containing any terms or conditions
apphcable to the Secured Liabllifies, or

513 any other event shall take place which in the opinien of the
Lender puts In jeopardy all or any part of the secunly created by
this Deed

Seciion 103 of the LPA shall not apply and the statutory power of sale
and all other powers under that or any other Act as vaned or extiended
by this Deed shall anse on and be exercisable at any time after the
Lender shall have demanded the payment or discharge by the
Assignor of all or any part of the Secured Liabilihes and may be
exercised by the Lender selling, assigning or otherwise disposing of or
surrendenng the Policy or any subshiuted policy or making any other

C 262612602




arrangements with the insurers or any other person(s) concerning the
Policy as the Lender shall from time to tme think fit

53 Section 23 of the LPA dedling with the consolidation of morigages shall
not apply to this Deed

b. Protection of Insurance Company

61 The Lender's recempt for any money becoming pavable under the
Policy shall be an effective discharge to the assurance or insurance
instifution, company or society paying such money, which shall not be
concemed to enquire whether at the fime of such payment any
money s due under this Deed

62 No person dealing with the Lender shall be concerned to enquire
whether any power which 1t 15 purporiing o exercise has become
exercisable or whether any money 15 due under this Deed or the
propnety or regulanty of any sale by or other dealing with the Lender
All the protection to purchasers contained in Sections 104 and 107 of
the LPA shall apply to any person purchasing from or dealing with the
Lender

7. Further Assurance

The Assignor shall whenever requested by the Lender immediately
execute and sign all such deeds and documents and do all such things
as the Lender may require at the Assignor’s cost over the Policy for the
purpose of perfecting or more effectvely providing secunty o the
Lender for the payment and discharge of the Secured Liabilihes

8. Costs

All costs, charges and expenses incurred by the Lender in connection
with this Deed or the Secured Liabillities shall be reimbursed by the
Assignor to the Lender on demand on a full indemnity basis and unfil so
reimbursed shall carry interest at the Interest Raie from the dafe of
payment fo the date of rembursement

9. Miscellaneous

?1 The secunty constituted by this Deed shall be in addifion to and shall
not be prejudiced, determined or affected nor operate in any way to
determine, prejudice or affect any other secunty which the Lender may
now or at any iime In the future hold for all or any part of the Secured
Liabilities nor shalt any pnor secunty held by the Lender over the Policy
merge In the secunty constituted by this Deed which willremain in force

C 262612602



92

93

24

25

76

?7

?8

?9

210

and effect wrespective of any intermediate setlement of account as a
contnuing secunty untl discharged by the Lender

The Lender may without discharging or in any way affecting the
secunty created by this Deed or any remedy of the Lender grant time
or other indulgence or abstain from exercising or enforcing any
remedies, securhies, guarantees or other nghts which it may now or in
the future have from or against the Assignor and may make any other
arrangement, vanahon or release with any person or persons without
preudice elther to this Deed or the liability of the Assignor for the
Secured Liabilities

The Lender shall have a full and unfetiered nght to assign the whole or
any part of the benefit of this Deed and the expression 'the Lender' shall
nclude ifs successors and assigns and the Lender shall be enttled fo
disclose any information to any actual or prospective assignee,
successor or participant

The provisions of this Deed shall be severable and if at any time any
one or more such provisions 15 or becomes Invahd, ilegal or
unenforceable the validity, legality and enforceability of the remaining
provisions shall not in any way be impatred as a result

The nights and remedies of the Lender provided by this Deed are
cumulafive and are not exclusive of any nghts, powers or remedies
provided by law and may be exercised from time fo time and as often
as the Lender may deem expedient

Any reference in this Deed to any statute or any section of any statute
shall be deemed 1o Include reference to any statutory modification or
re-enactment of it for the tme being In force

If the expression ‘Assignor’ includes two or more parties then the
expression shail be construed as refernng to all or any one or more of
them and therr ocbligations shall be joint and several

The headings in this Deed are for convenience only and shall not affect
Ifs Interpretation

Words In the singular shall include the plural and words in the plural shall
include the singular

Reference in this Deed to Clauses and Schedules shall uniess otherwise
expressly specified be references to Clauses and Schedules of this
Deed




712

213

No assurance, secunty or payment which may be avoided or adjusted
under any enactment relating to bankrupicy or insolvency or under
Part VI of the Insolvency Act 1986 or similar legislation binding on the
Assignor Iin a junsdichon other than England and Wales and no release,
settement or discharge given or made by the Lender on the faith of
any such assurance, secunty or payment shall prejudice or affect the
nght of the Lender to recover from the Assignor (including the nght to
recover any moneys which It may have been compelled by due
process of law fo refund under the provisions of the Insclvency Act 1986
and any cost payable by it or otherwise incurred in connecton with
such process) or to enforce the secunty created by or in connection
with this Deed to the full extent of all moneys and liabiliies secured by
this Deed

The Lender can retain the secunty created by this Deed for a penod of
25 months after all the Secured Liabilites have been paid and
discharged in full notwithstanding any release, settlement, discharge or
arrangement given or made by the Lender on or as a consequence of
such payment or termination of liagbility  If at any tme within the period
of 25 months after such payment or discharge a pehhon shall be
presented to a court for an order for the winding up of the Assignor or
any person {"the Principal Debtor”’) whose habilities to the Lender have
been guaranteed by the Assignor or an application 1s made to a court
for an administrafion order for the Assignor or the Principal Debtor, or
any person gives notice of ifs intenfion to appoint an administrator of
the Assignor or of the Principal Debtor, or any person files with the court
a nofice of intentton to appont an administrator or a notice of
appointment of an administrator of the Assignor or the Principal Debtor,
or the Assignor or the Principatl Debtor shall commence to be wound up
or to go into administration or any analogous proceedings shall be
commenced by or against the Assignor or the Principal Debtor, the
Lender shall be af liberty to centinue to refain such secunty for and
dunng such further period as the Lender may determine The Assignor
agrees that in such event such secunty shall be deemed o have
continued fo have been held as secunty for the payment and
discharge to the Lender of all the Secured Liabilihes

It 15 cgreed between the Lender and the Assignor that if any of the
policies comprsing the Policy expire so that no monies can be clamed
thereunder that the Lender shall not benefit from any secunty created
pursuant to the terms of this Deed over the expred policies provided
that the Assignor agrees that it shall maintain keyman life insurance
policies covering death, disability and cntical llness for lan Roberison 1o
a value of the total amount of the loan outfsfanding from time to ime
upon terms which are sahsfactory to the Lender and procure that all
such policies are In the name the Assignor as the beneficiary and are

C 262612612




10.

the subject of an assignment in favour of the Lender in form and
substance satisfactory to the Lender.

Notices

10 1

102

11.

A demand, notice or other communicafion to the Assignor in connection
with this Deed-

1011 shallbe inwnting and,

101 2 shall be left at the Assignor's registered or principal office for the
time being or a place of business of the Assignor last known to the
Lender or sent 1o such address by facsimile or first class post

Any such demand, notfice or other communication will If given or made
in accordance with this Clause, be deemed o have been duly given
or made as follows -

1021 f sent by prepaid first class post on the second Business Day
after the date of posting, or

10 2 2 if dehvered by hand upon delivery al the address provided for in
thus letter, or

1023 if sent by facsimile at the Iime of transmission

provided however that if 1t s delivered by hand or sent by facsimile on
a day which 1s not g Business Day or after 400 p m on a Business Day 1t
will Instead be deemed to have been given or made on the next

Business Day

Governing Law and Jurisdiction

This Deed shall be governed by and construed i accordance with the
laws of England and Wales and the Assignor irevocably submits fo the
non-exclusive punsdiction of the English and Welsh courts

The Assignor has executed this Assignment as a Deed and the Lender has
executed this Assignment under hand on the date stated above

EXECUTED as a Deed by

SERVICES LIMITED

)
BROADBAND SATTELITE )
)
)

acting by [AMN AINDREZS
Re B oiv sore

C 262612612




J

Director

(e~ (n e P\.u;—u.\uz tf}:

E-Pw D (o ngsRFecterSeeretary—

%1\ w L R P

Blackett Hart & Pratt LLP
Eldon Chambers
23 The Quayside
Newcastle upon Tyne NE1 3DE
Tel 01912210898

C 2626126v2




SIGNED by

for and on behalf of

THE NORTH EAST GROWTH

500 PLUS LP acting by NE
GROWTH 500 LP LIMITED

as the general pariner of THE
NORTH EAST GROWTH 500
PLUS LP, acting by FW CAPITAL
LIMITED

C 162612612
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Policy 1

Assurance Company
Policy Number
Commencement Date
Assured

Sum Assured

Policy 2

Assurance Company
Policy Number
Commencement Date
Assured

Sum Assured

Policy 3

Assurance Company
Policy Number
Commencement Date
Assured

Sum Assured

C 262612m2

SCHEDULE 1
Policy or Policies

Legal and General Insurance Society Limited
017577203-7

17 October 2013

lan Robinson

£400,000 G0

Legal and General Insurance Society Limited
017577202-9

17 October 2013

lan Robinson

£400,000 00

Legal and Genercal Insurance Society Limited
017577204 - 5

17 October 2013

lan Robinson

£400,000 00



SCHEDULE 2
Notice of Assignment of Life Policy

Dear Sis,
Notice of Assignment of Life Policy

Policy Number

Daie

Name(s) of Life (Lives} Assured
Folicy Holder(s)

Address

e el e e s

We give you notice that the above policy was assigned by way of mortgage
to The North East Growih 500 Plus LP whose address for service is Clavering
House, Clavering Place Newcastle Upon Tyne NEI 3NG to secure moneys
obligations and liabilihies due, cwing or incurred to them

Please acknowledge this nofice by signing and returning one copy of this
notice

Yours faithfully,

We acknowledge receipt of a copy of the above notice

Date

Signed

C 262612612




DATED

1O June 2014

C 2626126v2

(1) BROADBAND SATELLITE SERVICES LIMITED

(2) THE NORTH EAST GROWTH 500 PLUS LP

ASSIGNMENT OF LIFE POLICY

WE HEREBY CERTIFY THIS TO

WARD HADAWAY

SOLICITORS

102, QUAYSIDE

NEWCASTLE UPON TYNE NE1 3DX

BATED .one 2000 Nk eee e




THIS DEED is dated 10 line 2014

PARTIES

1

BROADBAND SATELLITE SERVICES LIMITED (2 company incorporated in
England and Wales with registered number 08203105) whose registered office
1s at Tanners Bank, North Shields, Tyne and Wear, NE30 1JH (the "Assignor”),
and

THE NORTH EAST GROWTH 500 PLUS LP a limited partnership incorporated
in England and Wales (Registered Number LP0O13802) whose registered office
1s at QOakleigh House, 14-16 Park Place, Cardiff, CF10 3DQ acting by NE
GROWTH 500 LP LIMITED, as the general partner of THE NORTH EAST
GROWTH 500 PLUS LP,a company incorporated in England and Wales
{(Registered Number 07169711) whose registered office 1s at Oakleigh House,
14-16 Park Place, Cardiff, CF10 3DQ, acting by FW CAPITAL LIMITED, a
company incorporated in England and Wales (Registered Number 07078439)
whose address for service 1s at Clavering House, Clavering Place, Newcastle
Upon Tyne, NE1 3NG (the "Lender””)

AGREEMENT
1. Definitions
11 Inthis Deed unless the context otherwise requires

"Business Day" means a day (not a Saturday or Sunday) on which
banks in London are open for general business

“Interest Rate" means the rate charged to the Assignor by the
Lender from time to tme on the Secured
Liabilities and if more than one rate, at the highest
rate charged

"LPA" means the Law of Property Act 1925

"Policy” means the policy or policies of life insurance
described in Schedule 1, and any policy or policies
for the time being substituted under the terms of
this Deed

"Secured Liabilities” means all moneys, obligattons and habilities
whether principal, interest or otherwise which may

C 262612632




now or at any time n the future be due or owing
or ncurred by the Assignor to the Lender
(whether actual or contingent and whether
incurred alone or jointly with another as principal,
guarantor, surety or otherwise and in whatever
name or style} together with interest, charges and
other expenses

2. Covenant to Pay

21  The Assignor covenants with the Lender that it will on demand pay and
discharge the Secured Liabilities when due to the Lender

3. Assignment

31 The Assignor with full title guarantee and as a continuing security assigns
absolutely to the Lender:

311

312

the Policy and all sums assured by 1t and all moneys, bonuses, profits,
additions and benefits already accrued or which may accrue in the
future which may become payable under it, and

the Assignor’s whole right, title and interest present and future in the
Policy

for the payment or discharge of the Secured Liabilities

4, Representations, Warranties and Covenants by the Assignor

41 The Assignor represents and warrants to the Lender and undertakes

that

411

412

C 2626126v2

the Policy 1s valid and n force, free of any charge or encumbrance of
any kind and that all payments due under it have been paid and that
nothing has been or shall be done permitted or suffered as a result of
which the Lender may be prevented from receving all or any of the
moneys payable under the Policy,

if the Policy shall become voidable or void the Assignor will
immediately at its own cost do all such things as may be necessary If
the Policy shall become vordable for restoring 1t or if the Policy shall
become void for effecting or for enabling the Lender to effect a new
policy or new policies on the life of or hves assured under the void




42

Policy in the name of the Lender for the sum or sums which would
have been payable under the void Policy (whether the sum assured or
the surrender value) in an insurance company approved by the Lender,

413 the Assignor will punctually pay all premiums and any other sum of
money (f any) to keep the Policy or any such new and substituted
policy in force within seven days after such sum has from time to time
become due and will deliver the receipt or sufficient evidence of every
payment to the Lender whenever required by the Lender,

414 f requested by the Lender, the Assignor shall immediately foliowing
such request give notice of this security to the assurance or insurance
institution, company or society issuing the Policy in the form of
Schedule 2 and deliver the receipted notice to the Lender, and

415 immediately upon receipt the Assignor shall deliver the Pohicy and all
other documentary evidencing the Assignor's title to the Policy to the
Lender

If the Assignor shall fail to satisfy the Lender that it has performed any of its
obligations under Clause 41 then the Lender may take such steps as it
considers appropriate to procure the performance of such obligation and shall
not by doing so be deemed to be a mortgagee In possession and the moneys
expended by the Lender shall be reimbursed by the Assignor on demand and
until so reimbursed shail carry interest at the Interest Rate from the date of
payment to the date of reimbursement

Enforcement

51

52

This Deed shail become enforceable

511 f any of the Secured Liabilities shall not be paid or discharged by the
Assignor when due, or

512 f the Assignor shall be in breach of any provision of this Deed or of
any agreement containing any terms or conditions apphcable to the
Secured Liabilities, or

513 any other event shall take place which in the opinion of the Lender
puts in jeopardy all or any part of the secunty created by this Deed

Section 103 of the LPA shall not apply and the statutory power of sale and all
other powers under that or any other Act as varied or extended by this Deed

C 2626126+2



53

shall arise on and be exercisable at any time after the Lender shall have
demanded the payment or discharge by the Assignor of all or any part of the
Secured Liabilities and may be exercised by the Lender selling, assigning or
otherwise disposing of or surrendering the Policy or any substituted policy or
making any other arrangements with the insurers or any other person(s)
concerning the Policy as the Lender shall from time to time think fit

Section 93 of the LPA dealing with the consolidation of mortgages shall not
apply to this Deed

Protection of Insurance Company

61

62

The Lender's receipt for any money becoming payable under the Policy shall
be an effective discharge to the assurance or insurance institution, company or
soclety paying such money, which shall not be concerned to enquire whether
at the time of such payment any money 1s due under this Deed

No person dealing with the Lender shall be concerned to enquire whether any
power which 1t 1s purporting to exercise has become exercisable or whether
any money 1s due under this Deed or the propriety or regulanty of any sale by
or other dealing with the Lender All the protection to purchasers contained Iin
Sections 104 and 107 of the LPA shall apply to any person purchasing from or
dealing with the Lender

Further Assurance

The Assignor shall whenever requested by the Lender immediately execute
and sign alt such deeds and documents and do all such things as the Lender
may require at the Assignor’s cost over the Policy for the purpose of perfecting
or more effectively providing secunty to the Lender for the payment and
discharge of the Secured Liabihities

Costs

All costs, charges and expenses incurred by the Lender in connection with this
Deed or the Secured Liabilities shall be reimbursed by the Assignor to the
Lender on demand on a full Indemnity basis and until so reimbursed shall carry
Interest at the Interest Rate from the date of payment to the date of
reimbursement

Miscellaneous
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92

93

94

95

96

97

98

The secunty constituted by this Deed shall be in addition to and shall not be
prejudiced, determined or affected nor operate in any way to determine,
prejudice or affect any other security which the Lender may now or at any time
in the future hold for all or any part of the Secured Ltabilities nor shall any
prior security held by the Lender over the Policy merge in the secunty
constituted by this Deed which will remain in force and effect irrespective of
any Intermediate settlement of account as a continuing secunty untidl
discharged by the Lender

The Lender may without discharging or in any way affecting the secunty
created by this Deed or any remedy of the Lender grant time or other
indulgence or abstain from exercising or enforcing any remedies, securities,
guarantees or other rights which 1t may now or in the future have from or
against the Assignor and may make any other arrangement, vanation or
release with any person or persons without prejudice either to this Deed or the
habihty of the Assignor for the Secured Liabilities

The Lender shall have a full and unfettered right to assign the whole or any
part of the benefit of this Deed and the expression 'the Lender' shall include its
successors and assigns and the Lender shall be entitled to disclose any
information to any actual or prospective assignee, successor or participant

The provisions of this Deed shall be severable and if at any time any one or
more such provisions 1s or becomes invahd, illegal or unenforceable the
validity, legality and enforceabuity of the remaining provisions shall not in any
way be impaired as a result

The nights and remedies of the Lender provided by this Deed are cumulative
and are not exclusive of any rights, powers or remedies provided by law and
may be exercised from time to time and as often as the Lender may deem
expedient

Any reference in this Deed to any statute or any section of any statute shall be
deemed to include reference to any statutory modification or re-enactment of
It for the time being in force

If the expression ‘Assignor’ includes two or more parties then the expression
shall be construed as referring to all or any one or more of them and their
obligations shall be joint and several

The headings i this Deed are for convenience only and shall not affect its
Interpretation
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910

911

912

10.

Words in the singular shall include the plural and words in the plural shall
include the singular

Reference in this Deed to Clauses and Schedules shall unless otherwise
expressly specified be references to Clauses and Schedules of this Deed

No assurance, securnity or payment which may he avoided or adjusted under
any enactment relating to bankruptcy or insolvency or under Part VI of the
Insolvency Act 1986 or similar legislation binding on the Assignor in a
Junisdiction other than England and Wales and no release, settlement or
discharge given or made by the Lender on the faith of any such assurance,
secunty or payment shall prejudice or affect the right of the Lender to recover
from the Assignor (Iincluding the nght to recover any moneys which it may
have been compelled by due process of law to refund under the provisions of
the Insolvency Act 1986 and any cost payable by it or otherwise incurred In
connection with such process) or to enforce the secunty created by or In
connection with this Deed to the full extent of all moneys and labilities
secured by this Deed

The Lender can retain the secunty created by this Deed for a period of 25
months after all the Secured Liabilities have been paid and discharged in full
notwithstanding any release, settlement, discharge or arrangement given or
made by the Lender on or as a consequence of such payment or termination
of iability If at any time within the period of 25 months after such payment or
discharge a petition shall be presented to a court for an order for the winding
up of the Assignor or any person {"the Principal Debtor"} whose liabilittes to
the Lender have been guaranteed by the Assignor or an application 1s made to
a court for an administration order for the Assignor or the Principal Debtor, or
any person gives notice of its intention to appoint an administrator of the
Assignor or of the Principal Debtor, or any person files with the court a notice
of intention to appomnt an administrator or a notice of appointment of an
administrator of the Assignor or the Principal Debtor, or the Assignor or the
Principal Debtor shall commence to be wound up or to go into administration
or any analogous proceedings shall be commenced by or against the Assignor
or the Principal Debtor, the Lender shall be at liberty to continue to retain such
security for and during such further pertod as the Lender may determine The
Assignor agrees that in such event such security shall be deemed to have
continued to have been held as security for the payment and discharge to the
Lender of all the Secured Liabilities

Notices
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102

11.

A demand, notice or other communication to the Assignor in connection with
this Deed -

1011 shall be inwriting and,

1012 shall be left at the Assignor's registered or principal office for the time
being or a place of business of the Assignor last known to the Lender or
sent to such address by facsimile or first class post

Any such demand, notice or other communication will if given or made In

accordance with this Clause, be deemed to have been duly given or made as

follows -

1021 f sent by prepaid first class post on the second Business Day after the
date of posting, or

1022 f delivered by hand upcn delivery at the address provided for in this
letter, or

102 3 if sent by facsimile at the time of transmussion
provided however that f it 1s delivered by hand or sent by facsimile on a day
which 1s not a Business Day or after 400 pm on a Business Day 1t will instead

be deemed to have been given or made on the next Business Day

Governing Law and Jurisdiction

This Deed shall be governed by and construed in accordance with the laws of
England and Wales and the Assignor irrevocably submits to the non-exclusive
jurisdiction of the English and Welsh courts

The Assignor has executed this Assignment as a Deed and the Lender has executed
this Assignment under hand on the date stated above

EXECUTED as a Deed by)

BROADBAND SATTELITE )
SERVICES LIMITED )
acting by )

Director
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SIGNED by

for and on behalf of

THE NORTH EAST GROWTH
500 PLUS LP acting by NE
GROWTH 500 LP LIMITED

as the general partner of THE
NORTH EAST GROWTH 500
PLUS LP, acting by FW CAPITAL
LIMITED
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Policy 1

Assurance Company
Policy Number
Commencement Date
Assured

Sum Assured

Policy 2

Assurance Company
Policy Number
Commencement Date
Assured

Sum Assured

Policy 3

Assurance Company
Policy Number
Commencement Date
Assured

Sum Assured

C 2626126v2

SCHEDULE 1
Policy or Policies

Legal and General Insurance Society Limited
017577203-7

17 October 2013
Ian Robinson

£400,000 00

Legal and General Insurance Society Limited
017577202-9

17 October 2013
Ian Robinson

£400,000 00

Legal and General Insurance Society Limited
017577204 - 5

17 October 2013
lan Robinson

£400,000 00



SCHEDULE 2
Notice of Assignment of Life Policy

Dear Sirs,

Notice of Assignment of Life Policy

Policy Number [ |

Date | ]
Name(s) of Life (Lives) Assured | |
Policy Holder(s) | |
Address | |

We give you notice that the above policy was assigned by way of mortgage to The
North East Growth 500 Plus LP whose address for service i1s Clavering House,
Clavering Place Newcastle Upon Tyne NE1 3NG to secure moneys obligations and
habilities due, owing or incurred to them

Please acknowledge this notice by signing and returning one copy of this notice

Yours faithfully,

We acknowledge receipt of a copy of the above notice

Date
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