Registered number: 08199762

GEOTEXT TRANSLATIONS LIMITED
FINANCIAL STATEMENTS
31 DECEMBER 2017.

||||

07102/201 9
COMPANIES HOUSE

>
<
o
[72]
[+4
2
I
[




GEOTEXT TRANSLATIONS LIMIT‘ED
CONTENTS S -

(

4 Com_pany information
~ 'Balance sheet

Notes to the financial statemeﬁts



GEOTEXT TRANSLATIONS LIMITED
COMPANY INFORMATION

Directors S .- -JFennelly
o : -C Cohen
Company secretary ' Taylor Wessing Secretaries Limited ‘
Registered number 08199762
Registered office » 5 New Street Square:
o London
- EC4A 3TW

" Independent auditor Blick Rothenberg Audit LLP
. ' 16 Great Queen Street

Covent Garden

London

WC2B 5AH




GEOTEXT TRANSLATIONS LIMITED - REGISTERED NUMBER:08199762

BALANCE SHEET
AS AT 31 DEC_EMB,ER 2017

- | 2017 2016
Note : . o £
Fixed assets '
Tangible assets - 4 - _ -
Current assets
Debtors: amounts falling due within one year 5 2,444,935 . 1,348,081
Cash at bank and in hand - 113,519 568,199
. 2,558,454 1,916,280
_Creditors: amounts falling due within one : , -
year - B 6 (1,645,475) . (1,045,257)
Net current assets _ 912,979 871,023
Net assets | - o 912,979 871,023
Cépitaland reserves )
Called up share capital . . 7 1,000 . 1,000
Profit and loss account ‘ ' ‘ 911,979 870,023
Total equity ' 3 912,979 : 871,023

- The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with' Section 1A of
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of.
Ireland. ' ] ) S

The financial statements have been delivered in accordance with the provisions app'licablé to companies subject
to the small companies regime. The profit and loss account and directors' report have not been filed. .

- The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Cohen
Director

Date: l/g/Qo\ﬂ

The notes on pages 3 tb 10 form part of these financial statements.
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GEOTEXT TRANSLATIONS LIMITED

NOTES TO TH‘E FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General infoujmatien

Geotext Translations Limited is a private company limited by shares incorporated and registered in
England and Wales. It's registered office is.5 New Street Square, London, EC4A 3TW and pnnmpal place
of business is 4th Floor, 8111 St John's Lane, London, EC1M 4BF. 4

The financial statements are presented in Sterting (£).

2.1

2.2

2.3

24

) AccountingA policies

Basis of preparation of financial statements

" The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Section 1A of Financial Reporting

~ Standard 102, the Financial Reporting Standard applicable . in the UK and the Republic of Ireland

('FRS 102') and the Companies Act 2006.

The fdllowing principal accounting pdlicies have been applied:

Going concern

Subsequent to the year end, the directors have taken the decision to cease operations of the
company. Accordingly the directors do not adopt the gomg concern basis in preparing the financial
statements . .

The director has a reasonable expectation that.the company has adequate resources to continue in

operational existence and meet its liabilities as they fall due up to the eventual cessation of the
company, and no material adjustments have arisen as a result of not adoptlng the going concern

. basis in preparing the financial statements.

Revenue recognltlon

Revenue ‘is ‘recognised to the extent that it is probable that the economic benefits will flow to the

’.company and the revenue can be reliably measured. Revenue is measured as the fair value of the

consideration received or receivable, excludlng value added tax The foIIowmg crltena must also be

met before revenue is recognlsed ' _
o \

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are °

provided in accordance with the stage of completlon of the contract when all of the following
condmons are satisfied: . ’

.. the amount of revenue can be measured reliably; .
. it is probable that the company will receive the consideration due under the contract;
. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and * - '
e *  the costs incurred and the costs to complete the contract can be measured rehably
Tanglble fixed assets ' ~

' Tangible fixed assets under the cost model are stated at historical cost less accumulated

depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

" directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner intended by management
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GEOTEXT TRANSLATIONS LIMITED | o

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

24 Tanglble flxed assets (contlnued)

Deprec1at|on is charged so as to allocate the cost of assets less their residual value over their

o estlmated useful lives, using the stralght-llne method.

25

Deprecnatlon is provided on the foIIowmg Basis:

Fixtures & fittings - © - 15% straight line
Computer equipment - 20% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted’
prospectively if appropnate or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrylng amount

and are recognised in the profit and Ioss account.
Financial instruments -

The comparty has elected to apply Sections 11 and 12 of FRS102 in respect of financial instruments.

Financial assets and fi nancnal liabilities are recognised when the company becomes party to the

contractual provisions of the instrument.

Financial liabilities and equity instruments are cIassuf ed accordlng to the substance of the ‘contractual
arrangements entered into. An equity instrument is any contract that evidences a residual mterest in
the assets of the company after deductlng all of its liabilities.

The company’'s polncues for its major classes of fi nanmal assets and fi nanC|aI Ilablhtles are set out-

below

Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances and intercompany -

_ working capital balances are initially recognised at transaction price, unless the arrangement

constitutes a financing transaction, where the transaction is measured-at the present value of the |
future receipts discounted at a market rate of interest for ‘a similar debt instrument. Financing
transactions are those in which payment is deferred beyond normal business terms or is financed at
a rate of interest that is not a market rate :

Such assets are subsequently carned at amortised cost usnng the effective interest method less any
|mpa|rment

Financial liabilities

~ Basic financial liabilities, including trade and other creditors and Ioans from fellow group companies

are initially recognlsed at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Financing transactions are those
in which payment is deferred beyond normal business terms or is fi nanced ata rate of interest that is
not a market rate. .

Debt instruments are subsequently carried at-amortised cost, usingv the effective interest rate method.




- GEOTEXT TRANSLATIONS LIMITED

" NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2, Accounting policies (continued)

2.5

2.6

27

Financial instruments (continued) .

Impalrment of financial assets

Fanancral assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment: If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the ir'npairm'ent loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date. .

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any rmpalrment loss is the current effective interest rate determined under the
contract . :

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current ca/rrymg amount does
not exceed what the carrying amount would have been had the impairment not prevrously been
recogmsed The impairment reversal is recogmsed in profit or loss.

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to ‘the cash flows from the asset

expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

- transferred to another party or (c) despite having retained some significant risks and rewards of

ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecogmsed when the liability is extmgmshed that is when the contractual .

obllgatlon is discharged, cancelled or expires. ,

Offsettmg-of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount réported in the balance sheet when :

there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simuitaneously.

Cash— l

Cash is represented by cash in hand and deposits with fi nancnal mstltutlons repayable wuthout penalty
on notice of not more than 24 hours

Share capital

Ordinary shares are classified as equity.

1~



GEOTEXT TRANSLATIONS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2017

2, Accounting' policies (continued)

2.8 Foreign currency translation

2,9

Functional and presentational currency '
The company's functional and presentational currency is Sterling (£).

Transactions and balances ,

) Forelgn currency transactions are translated into the’ functional currency using the spot exchange

rates at the dates of the transactions. -

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate

when fair value was determined.

Foreign exchange gains and losses resulfing from the settlement of transactions and from the
translation at period-end exchange rates of monetary ‘assets and liabilities denomlnated in forelgn
currencies are recognised in the profit and-loss account. ‘

Foreign exchange gains and losses that relate to borrowings and-cash and cash equivalents are

presented in the profit and loss account within 'interest receivable and similar-income or interest - .
payable and similar expenses'. All other foreign exchange gains and losses are presented in the
profit and loss account within ‘administrative expenses'.

Finance costs -

Finance costs are charged to the profit and-loss account overthe term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. .

2.10 Operating leases: the company as lessee

Rentals paid under operating leases are charged to the profit and Ioss account on a straight line
basis over the lease term.




GEOTEXT TRANSLATIONS LIMITED

'NOTES TO THE FINANCIAL STATEMENTS
- FORTHE YEAR ENDED 31 DECEMBER 2017

2.

R X

Accounting policies (continued)

2.11 Current and deferred taxation 'A - IR i

“The tax expense for the year comprlses current and deferred tax. Tax |s recognlsed in the profit and -
loss account. . .

Current tax is the amount of income tax payable i in respect of taxable profit for the year or prlor years.

The current income tax charge is calculated on the basis of tax rates and Iaws that have been

~ enacted or substantively enacted by the balance sheet date in the countrles where the company

operates and generates income.

Deferred ‘tax arisés from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in the fi nanC|aI statements .

Deferred tax balances are recognised in respect of all timing dnfferences that have ongmated butnot
reversed by the balance sheet date except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining assocnated tax
allowances .have been met. : :

Deferred tax balances are not 'recognised in respect of perm'anent' differences. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance

sheet date.

Employees

The average mdnthly number of employees during the year was 21 (2016 - 19).

v
Vo

(




GEOTEXT TRANSLATIONS LIMITED

' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

4, Tangible fixed assets

Fixtures & Computer

fittings - equipment Total
A £ : e
Cost : o :
At 1 January 201 E ‘ ' , 12,152 21,067 " 33,219
Additions o o . - - 8,362 8,362
At 31 December 2017 | 12,182 29,429 41,581,
Depreciation . _ A
At 1 January 2017 ' C 12,152 - 21,067 . - 33,219
Charge for the year - ©- 8,362 - 8,362
'At 31 December 2017 ° ) _ o ‘12,152 29,429 41,581
Net book value
At 31 December 2017 | - - -
At 31 December 2016 ' ' - . . -
5.  Debtors
2017 - 2016
' 4 : £ £
Trade debtors ' : ' o . 1,632,489. 1,314,115
Amounts owed by group undertakings S 777,226 -t
.Other debtors o . _ 17,927 . 16,673
Prepayments and accrued income B : 17,293 17,293

'2,444,935 1,348,081




GEOTEXT TRANSLATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS R
. FOR THE YEAR ENDED 31 DECEMBER 2017

6.  Creditors: Amounts falling due within one year -

2017 2016

. : S A 3
~ Trade creditors - . : o - 21,479
Amounts owed to group undertakings ' ; : 1,322,100 659,405
Corporation-tax - K : ' .- 18,561 -
Other taxation and social securlty ’ ‘ ' ' : 10;2107 .. 52,166
Other credltors _ - : 84,197 200,213

Accruals and deferred income ) e o 210,210 111,994'

1,645,475 1,045,257

7. Share capital (
2017 . 2016

R £ £
Allotted, called up and fully paid ‘ . _ .
1,000 Ordinary shares of £1 each ° - 1,000 1,000

8. Commitments under operating leases

At 31 December 2017 the company had future_‘ minimum lease payments under non-cancellable
operating leases as follows:

2017 2016

£ . £
Not later than 1 year - L : g . ' 5?,500 E 57,500
Later than 1 year and not later than 5 years . . 14,375 71,875
71,875 129,375

9. . Ulti'inate parent undertaking.

The ultimate parent company is Llonbrldge Technologies Inc., a company reglstered in the United States
of America and listed on the NASDAQ stock exchange

In the opinion of the directors there is no ultimate controllmg party.

10. Related party tfahsactions

The company has taken advantage of the exemptlon contalned in FRS 102 section 33 "Related Party
Dlsclosures from disclosing transactlons with entities which are a whoIIy owned part of the group.




GEOTEXT TRANSLATIONS LIMITED

' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

12.

d

Post balance sheet event

On 31 December 2018, the trade, assets and liabilities of the company were transferred to Lidnbri'dge
(UK) Limited, a group company, at book value. . .

Auditor's information

The auditor's report on the company's full financial statements wa.suunqualiﬁed. Those ﬁnanciai '

statements were audited by Blick Rothenberg Audit LLP and the auditor's report thefeon was signed by

Andrew Sanford (senior statutory auditor). )

-10-



