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Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT
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SJ Adlington (resigned 19 November 2019)
OR Adams (appointed 19 November 2019)

Auditor: RSM UK Audit LLP
" Festival Park
Stoke-on-Trent
Staffordshire
ST1 5BB

Banker: Barclays Bank
Pall Mall Corporate Banking Centre
Pall Mall Corporate Group
50 Pall Mall
London

Investment Manager Stonehage Fleming
15 Suffolk Street
London
SWI1Y 4HG
United Kingdom

Registered Office: bet365 House
Media Way
Stoke-on-Trent
Staffordshire
ST1 582

Status: Denise Coates Foundation is a company limited by guarantee. Itis a
registered charity and governed by the provisions of its Memorandum
and Articles of Association dated 24 August 2012 as amended by
special resolution on 30 November 2012 and 4 February 2016.
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Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

The Trustees are pleased to present their report together with the financial statements of the charitable
company (“the Foundation™) for the period ended 29 March 2020. This report also contains a directors'
report as required by company law.

PRINCIPAL ACTIVITIES

The principal activity of the Foundation is the provision of funding to charities that will use the resources
to enrich the lives of those that they exist to support.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

Denise Coates Foundation is a company limited by guarantee and does not have any share capital. It is a
non-profit making organisation and registered charity governed by its Memorandum and Articles of
Association dated 24 August 2012 as amended by special resolution on 30 November 2012 and 4 February
2016. In the event of the company being wound up members are required to contribute an amount not
exceeding £10.

Organisational structure

All decisions regarding management of the Foundation and the distribution of its funds are made by the
Trustees. The Foundation has no employees and is not charged for the Trustees’ time.

A review system is in place to monitor the bank accounts and to reconcile all transactions back to Trustee
approved charitable donations.

Appointment of Trustees

The skill set of the Board of Trustees is frequently reviewed and compared to the requirements of the
Foundation to achieve its objectives. Where there are gaps the Trustees seek to make appropriate
appointments of individuals with the required skills and experiences by an open recruitment process to fill
any gaps. The Trustees are satisfied with the current skill set of the board.

Trustee induction and training

It is the intention that new Trustees attend an induction meeting with one of the existing Trustees,
observing how the Foundation’s objectives are achieved. Should any additional specialised training be
required for the existing, or any newly appointed trustees, then appropriate training arrangements will be
put in place. In line with the Foundation’s intention, after being appointed as a Trustee during the year,
Oliver Adams had an induction with an existing Trustee.

OBJECTIVES AND ACTIVITIES
The objectives of the charity and strategies employed to achieve the objective

The Foundation’s aim is to promote charitable purposes anywhere in the world for the public benefit as are
exclusively charitable purposes according to the laws of England and Wales, and as the Trustees may in
their absolute discretion determine, in particular, but not exclusively through the provision or assistance in
the provision of facilities for the promotion of community participation in healthy recreation.
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Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

Grant making policy

Charities are invited to present proposals to the Foundation’s Trustees detailing how a grant would be used
and the benefits that it would deliver. The Trustees assess how the proposal aligns to the Foundation’s
objectives in order to determine whether or not to award a grant.

ACHIEVEMENTS AND PERFORMANCE
Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s general guidance on
public benefit when reviewing the Foundation’s aims and objectives and planning future activities. In
particular, the Trustees consider how planned activities will contribute to the aims and objectives that have
been set. .

The Trustees believe that the Foundation meets the principles relating to charities and public benefit
described in the Charity Commission guidance and that this Trustees’ Annual Report demonstrates the
Foundation’s contribution.

Related parties

The Foundation received donations from Hillside (Technology) Limited and Hillside (Media Services)
Limited during the period. The Foundation also received an element of administrative support from
Hillside (Shared Services 2018) Limited. Two of the Foundation’s Trustees are Directors of Hillside
(Technology) Limited, Hillside (Media Services) Limited and Hillside (Shared Services 2018) Limited and
three of the Trustees are Directors of their ultimate holding company, bet365 Group Limited, which is
under the control of Denise Coates CBE. Therefore these entities are deemed to be related parties.

Risk management

The Trustees acknowledge their responsibility for managing risk. They regularly review the risk
management process adopted and amend procedures as and when it is deemed necessary.

Trustees’ indemnity insurance

The Foundation holds trustee indemnity insurance, the cost of this was £3,021 (2019: £1,471).

FUTURE PLANS

The Foundation continues to review applications for funding and will continue to provide donations and
grants that meet its charitable objectives. With regards to the Covid-19 pandemic, the Trustees continue to

monitor the on-going situation and the impact on the wider charitable sector, but are comfortable that the
Foundation’s ability to provide donations and grants will remain unaffected.
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Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

STRATEGIC REPORT

Achievements and performance

During the Financial Year the Foundation committed to provide £9,029,532 of grants and donations to
support charitable activities locally, nationally and internationally through UK registered charities.
Examples of how the Foundation’s charitable giving has/will be used are provided below.

Health and Welfare

A three-year project to fully implement a mentoring programme at nine health facility sites in the
Lilongwe District of Malawi received a grant totalling £1,000,000. The project aims to reach
165,000 women, children and their families providing them with health and wellbeing advice and
guidance.

The Foundation conditionally committed £676,000 of funding to support a Water Systems and
Hygiene project in Eritrea which, over three years, is intended to deliver water supply systems to
10 villages in the regions of Anseba and Debub. The second instalment of £336,304 was released
following a positive assessment of the project’s progress by Foundation trustees.

Since 2014 the Foundation has provided several grants to a residential service for disabled people.
In 2019/20 the Foundation awarded a grant of £552,732 to fund a three-year project that will
increase independence and wellbeing through the deployment and use of Assistive Technology.

Over a number of years, the Foundation has developed a relationship with a local hospice for
adults. In 2019/20 it provided a grant of £283,810 covering the operational costs of the Hospice’s
Day Therapy Unit. The Unit is a standalone facility located in the charity's main grounds and
offers a variety of activities designed to exercise and stimulate mind and body. Since its inception
through to the end of 2019/20 the Foundation has commiltled, in total, £2,698,073 of funding to the
hospice.

The Foundation continued its support of a local charity and its Young at Heart programme by
granting a further £100,000 to be drawn-down over a three-year period. The scheme offers a
range of services to combat social isolation faced by older people in and around Stoke-on-Trent.

A local centre supporting the needs of severely handicapped children received a grant of £41,548
to enable it to, amongst other things, equip a multi-sensory room.

Education and Training

Building on grant activity undertaken in previous years, the Foundation again committed to
provide funding to two local universities’ bursary schemes. As with earlier funding commitments
the stipulation is that the donations are to be used to support students with disadvantaged
backgrounds who come from the local area.

In addition to the support provided to the two local universities the Foundation continued its
commitment to support access to higher education for those with disadvantaged backgrounds by
providing grants/commitments to support bursaries for undergraduates at another UK university,
along with providing funding for ten post-graduate scholarships.

Since 2013 the Foundation has provided/committed funding of £3,088,700 to university
bursary/scholarship programmes.

Augmenting the long standing support for young adults through the university student support
schemes, the Foundation extended its commitment to enabling access to education by providing a
grant of £1,600,000 to a school’s bursary programme. The bursaries are to be used to fund gifted
children who would not ordinarily have the opportunity to attend the School.
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Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

e Community Development

Following on from the significant funding provided to support the acquisition of a building to
accommodate a gymnastics club, the Foundation committed a further £2,182,928 to enable the
club to renovate/convert the building and to fund the acquisition of state-of-the-art gymnastics
equipment installed within it. The gymnastics club is now one of the best equipped facilities in
the country. The club’s membership capacity has increased which will enable it to extend its
reach with regard to fostering and promoting community participation in healthy recreation.

A local theatre received two grants totalling £335,000. A grant of £235,000 supported a major
redevelopment of the Theatre’s auditorium and stage. The project plans include replacing all 597
seats in the in-the-round auditorium, balcony redevelopment, replacing auditorium aisle ends and
lighting as well as replacement of main stage floor and entrance/exit ramps.

In addition, a further £100,000 grant was provided to the Theatre’s Borderlines Programme that
engages with, and supports, disadvantaged individuals and communities in the area. This was the
third tranche of funding provided to support the multi-year Programme. Future funding is
dependent upon achieving measurable goals.

In 2018/19 the Foundation committed to support the construction of a community support centre
in Crewe. Unfortunately planning permission was rejected and a significant redesign was
required. The changes led to a cost increase of over £90,150 which the Foundation agreed to fund.
As a consequence, the Foundation’s total financial commitment to the project rose to over
£545,000.

¢ Medical Research and Development

The Trustees recognise the need for medical research to advance treatments and to potentially
deliver cures for diseases and conditions that can have a devastating impact upon individuals
suffering directly and those close to them. Consequently, the Foundation continued its funding in
support of medical research with total tunding/funding commitments of over £1,600,000. Several
projects were supported including research into the relationship between the microbiome and
cardiovascular disease and a three-year dementia research project being undertaken at The
University of Sheffield.

e Arts and Culture

The Foundation has been a keen supporter of the Arts. Prior to 2019/20 the Foundation had
provided over £1,400,000 of grant funding to an internationally renowned Art institution. In
2019/20 the institution was awarded a grant of £423,300 to fund an exhibition of Lynette Yiadom-
Boakye's work. The Foundation hopes that the funding will enable a broader audience to become
aware of the artist’s work. Beyond the exposure to the specific artist it is hoped that people who
would not ordinarily take an interest in art can be encouraged to engage.
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Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

Financial review

A Statement of the Financial Activities of the charity is given on page 12. The total incoming resources
for the period were derived from interest and investment returns of £3,706,774 (2019: £3,115,592) and
charitable donations of £85,000,000 (2019: £85,000,000) resulting in total incoming resources of
£88,706,774 (2019: £88,115,592). During the Financial Period £9,029,532 (2019: £9,487,817) was
expended/committed to charitable giving. After allowing for governance costs of £57,151 (2019:
£68,671), investment management costs of £823,369 (2019: £696,483) and taking into account investment
losses of £31,283,967 (2019: gains of £6,309,052), this resulted in net income for the period of
£47,512,755 (2019: £84,171,673) which when added to funds brought forward gave rise to £385,319,560
(2019: £337,806,805) of funds carried forward to the following Financial Period for application in
pursuance of the charitable objectives of the Foundation.

At the end of the Financial Year there was £5,826,426 (2019: £7,079,239) of outstanding unconditional
commitments in relation to 16 donations/grants committed but not made as at the Balance Sheet date. In
the view of the Trustees, the funds held at 29 March 2020 were available and adequate to fulfil its existing
obligations.

In respect of non-financial key performance indicators, the trustees monitor the level of grants issued each
year, this is detailed in note 3.

23 (2019: 35) donations and grants were made this year.
Donation

On 26 March 2020 the Foundation received two donations totalling £85,000,000 reported within the
Financial Statements as Endowment Funds. This sum will be held as an expendable endowment and held
as 4 long-term investment, the return from which, in excess of annual inflation, will be distributed to
support charities/charitable activities that align to the objectives of the Foundation.

As at the balance sheet date the £85,000,000 donations received were held in an interest bearing current
account ahead of the funds being transferred to, and invested by, an investment management company with
a long standing track record of funds management.

Investment policy

The Trustees' investment policy is to maintain the real value of the Endowment Fund through a strategic
balance of equity risk and fixed income return, consistent with its reserves policy with the excess funds
over and above annual RPI inflation being transferred to Unrestricted Funds. The expendable endowment
funds are managed as a balanced “moderate” risk portfolio on a discretionary basis to achieve the Trustees'
investment goals to maximise the portfolio’s return within the constraints of the mandate granted by the
Trustees.
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Denise Coates Foundation .
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

Investment performance

As at 29 March 2020 the total investment portfolio stood at £305,213,135 net of accrued investment
management charges (2019: £259,210,151), £46,002,984 higher than at the end of the previous Financial
Period. In the period a total of £82,500,000 was transferred to the Endowment Fund part of the portfolio,
and £8,000,000 was withdrawn from the Unrestricted Funds part of the portfolio to fund grant/donation
distribution.

Taking in year deposits/withdrawals to/from the investment portfolio into account, over the Financial
Period, the investment portfolio has delivered an investment loss of £28,497,016, 8.7% (2019: gain of
£8,699,411, 3.4%). The FTSE 100 fell 24.3% over the same period.

As at 29 March 2020 the value of the Endowment Fund element of the investment portfolio was
£290,313,039 net of accrued investment management charges. Over the course of the Financial Period the
Endowment Fund delivered an investment loss of £28,576,763, 9.1% (2019: gain of £8,619,963, 3.6%).
The UK annual inflation rate, RPI, was 2.6% for March 2020 therefore the Investment Portfolio delivered
a reduction 11.7pp below annual inflation.

The short-term volatility of the stock market, caused by the COVID-19 outbreak, led to a significant loss in
* the Investment Portfolio as at 29 March 2020. The Trustees are confident in the Investment Managers’
ability to react to the situation and protect against the negative market reaction.

Reserves policy

The policy of the Trustees is to maintain the real value of the Endowment but otherwise to distribute all the
Foundation’s realised income and gains within a reasonable period. This policy should allow the
Foundation to operate on an enduring basis without being dependent upon donations from any particular
source. The Trustees have reviewed the reserves policy and have agreed that the level of reserves is
assessed annually in order to mitigate current and future risks as well as enabling Denise Coates
Foundation to achieve its objectives. As at 29 March 2020, the actual reserves were £385,319,560 (2019:
£337,806,805).

As at 29 March 2020 the excess return did not exceed annual RPI inflation (2019: an excess of
£2,640,241), however the Trustees, at their discretion, decided to transfer a total of £9,227,249 to
Unrestricted Funds to further the Foundation’s ability to provide donations that meet its charitable
objectives. :

The level of unrestricted funds at 29 March 2020 was £11,000,000 and these funds are retained at this level
to allow the trustees, at their discretion, to award an appropriate level of grants annually.

The level of endowment funds at 29 March 2020 was £374,319,560 (2019: £327,034,778). The level of
free reserves at 29 March 2020 was £11,000,000 (2019: £10,772,027). The policy of the Trustees is to
rctain a level of free reserves which allows them to set appropriate budgets for grant making and
governance costs for the following financial period. The Trustees are satisfied with this level of free
reserves.
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Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

Principal risks and uncertainties

The principal risk faced by the Foundation is the erosion of the value of its long-term investment. The
Trustees are satisfied that the investment management company has sufficiently demonstrated that it has
the expertise to manage the investment of the Endowment Fund in accordance with the Trustees’
requirements, and will be able to manage the impact to the Foundation’s investment resulting from the
Covid-19 pandemic. In addition, the Trustees are provided with sufficient financial data to enable them to
assess the ongoing performance of the investment. The Trustees keep the investment management
company's performance under ongoing review.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were in office on the date of approval of these financial statements have confirmed, as
far as they are aware, that there is no relevant audit information of which the auditors are unaware. Each
of the directors have confirmed that they have taken all steps that they ought to have taken as directors in
order to make themselves aware of any relevant audit information and to establish that it has then been
communicated to the auditor.

AUDITOR

RSM UK Audit LLP, Chartered Accountants, were appointed auditors by the Foundation on 2 September
2013. Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be re-appointed
and therefore RSM UK Audit LLP will continue in office.

The Report of the Trustees and Strategic Report were approved by the Trustees and signed on their behalf
by:

g&u@ (oalo

Denise Coates CBE
Director and Trustee

10 MAZD 2021
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Denise Coates Foundation
STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The Trustees (who are also directors of Denise Coates Foundation for the purposes of company law) are
responsible for preparing the Report of the Trustees including the Strategic Report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial period which give a
true and fair value of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that period.
In preparing these financial statements the Trustees are required to:

e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP;
e make judgements and estimates that are reasonable and prudent;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charitable company will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for.the prevention and detection of fraud and
other irregularities.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DENISE COATES
FOUNDATION

Opinion

We have audited the financial statements of Denise Coates Foundation (the ‘charitable company’) for the
period ended 29 March 2020 which comprise the Statement of Financial Activities (including Income and
Expenditure Account), the Balance Sheet, the Statement of Cash Flows and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company’s affairs as at 29 March 2020 and of
its incoming resources and application of resources, including its income and expenditure, for the
period then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Concluslons relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us
to report to you where:

- the trustees’ use of the going conccrn basis of accounting in the preparation of the financial
statements is not appropriate; or

- the trustees have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the charitable company’s ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees, which includes the Directors’ Report and the
Strategic Report prepared for the purposes of company law, for the financial period for which the
financial statements are prepared is consistent with the financial statements; and

- the Directors’ Report and the Strategic Report included within the Report of the Trustees have been
prepared in accordance with applicable legal requirements.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DENISE COATES
FOUNDATION (continued)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Directors’ Report or the
Strategic Report included within the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us

to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees’ responsibilities set out on page 9, the trustees (who
are also the directors of the charitable company for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such interal control as the trustees determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company
or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at http://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company’s members those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and the charitable company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

eI U Andik P

ANNA SPENCER-GRAY (Senior Statutory Auditor)

For and on behalf of RSM UK AUDIT LLP, Statutory Auditor
Chartered Accountants

Festival Way

Stoke-on-Trent

Staffordshire

ST15BB

26 March 2021
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Denise Coates Foundation

STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND

EXPENDITURE ACCOUNT)
for the 52 weeks ended 29 March 2020

Note

INCOME AND ENDOWMENTS:
Donations;

Gift of expendable endowment 1
Investment income

TOTAL INCOME
EXPENDITURE
Raising funds,

Investment management costs
Charitable activities 3

TOTAL EXPENDITURE

NET INCOME/(EXPENDITURE)
BEFORE GAINS ON

INVESTMENTS

Net (losses)/gains on investment

assets

NET INCOME

TRANSFERS

Gross transfers between funds 11

NET MOVEMENTS IN FUNDS

Reconciliation of funds
" Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD 11

All income and expenditure derive from continuing activities.

Endowment Unrestricted Total Total

Fund Funds Funds ~ Funds

Period ended  Period ended

29 March . 31 March

2020 2019

£ £ £ £
85,000,000 - 85,000,000 85,000,000
3,619,367 87,407 3,706,774 3,115,592
88,619,367 87,407 88,706,774 88,115,592
823,369 - 823,369 696,483
- 9,086,683 9,086,683 9,556,488

(823,369)  (9,086,683) (9,910,052) (10,252,971)
87,795,998 (8,999,276) 78,796,722 ‘ 77,862,621
(31,283,967) - (31,283,967) 6,309,052
56,512,031 (8,999,276) 47,512,755 84,171,673
(9,227,248) 9,227,248 - -
47,284,783 227,972 47,512,755 84,171,673
327,034,777 10,772,028 337,806,805 253,635,132
374,319,560 11,000,000 385,319,560 337,806,805
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Denise Coates Foundation
BALANCE SHEET
At 29 March 2020

Note
FIXED ASSETS

Investments 6

CURRENT ASSETS
Debtors: Amounts falling due within
one year 7

Cash at bank and in hand
TOTAL CURRENT ASSETS

CREDITORS: Amounts falling due
within one year 8

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS: Amounts falling due
after one year ' 9

TOTAL NET ASSETS

THE FUNDS OF THE CHARITY

UNRESTRICTED FUNDS
General funds 11

ENDOWMENT FUND . 11

TOTAL CHARITY FUNDS 12

2020
£ £

305,419,768
7,303
85,972,071
85,979,374

(2,808,651)

83,170,723
388,590,491
(3,270,931)

385,319,560

11,000,000
374,319,560

385,319,560

2019
£ £

259,379,952
16,780
85,695,413
85,712,193

(4,208,435)

81,503,758
340,883,710
(3,076,905)

337,806,805

10,772,028
327,034,777

337,806,805

The financial statements on pages 12 to 28 were approved by the board and authorised for issue on

706 MAZN

&oﬂ% (o ake—

Denise Coates CBE
Director and Trustee

2021 and were signed on its behalf by:

Company Registration No. 08191619
Registered Charity No. 1149110
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Denise Coates Foundation

STATEMENT OF CASH FLOWS
for the 52 weeks ended 29 March 2020

Note 29 March 2020 25 March 2019

£ £ £ £
NET CASH PROVIDED BY
OPERATING ACTIVITIES 13 (1,102,023) (4,207,279)
CASH FLOWS FROM INVESTING
ACTIVITIES
Expendable endowment invested (82,500,000) (71,500,000)
Transfer from investment 8,000,000 10,000,000
Interest received ’ 105,930 16,801
Net cash used in investing activities (74,394,070) (61,483,199)
CASH FLOW FROM FINANCING
ACTIVITIES
Gift of expendable endowment 85,000,000 ) 85,000,000
Endowment conversion (9,227,249) (9,850,000)
Net cash provided by financing activities 75,772,751 75,150,000
CHANGE IN CASH AND CASH
EQUIVALENTS IN THE PERIOD ' 276,658 9,459,522
Cash and cash equivalent at the
beginning of the period 85,695413 76,235,891
Total cash and cash equivalent at the ’
end of the period 85,972,071 85,695,413

Ih 2020 cash held on the balance sheet included £85,000,000 (2019: £85,000,000) relating to cash held
prior to investment in the endowment investments.
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Denise Coates Foundation
ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the Foundation’s financial statements.

LEGAL STATUS OF THE TRUST ;

The Trust is a company limited by guarantee, registered in England and Wales, and has no share capital.
In the event of the charity being wound up, the liability in respect of the guarantee is limited to £10 per
member of the charity. The Foundation’s address is bet365 House, Media Way, Stoke-on-Trent, ST1 5SZ.

BASIS OF PREPARATION

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019) — (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Companies Act 2006.

Denise Coates Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

FUNCTIONAL AND PRESENTATIONAL CURRENCIES
The financial statements are presented in sterling to the nearest pound, which is also the functional
currency of the Foundation.

GOING CONCERN

To ensure the Foundation can operate on an enduring basis the Trustees have a policy to maintain the real
value of the Endowment received to date and to distribute from the realised gains in future periods. The
Trustees are satisfied that the Investment losses seen as a result of the Covid-19 pandemic are short-term,
and the Trustees are confident that the Investment performance will return to more normal levels over the
medium to long-term. The Trustees believe there are adequate resources which will enable the Foundation
to meet its liabilities as they fall due for the foreseeable future. For this reason, the Trustees have adopted
the going concern basis in preparing the financial statements.

ACCOUNTING CONVENTION
The financial statements have been prepared under the historical cost accounting rules except for the
valuation of investments and are in accordance with applicable accounting standards.

INCOME RECOGNITION
All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliably.

Donations are recognised when the Trust has been notified in writing of both the amount and settlement
date and the donation has been received.

Interest on funds held on deposits is included when receivable and the amount can be measured reliably by
the charity; this is normally upon notification of the interest paid or payable by the bank. Dividends are
recognised once the dividend has been declared and notification has been received of the dividend due; this
is normally upon notification by our investment advisor of the dividend yield of the investment portfolio.
Notional interest representing the current returns on bank deposits is allocated to the unrestricted funds,
representing the unrestricted element of investments held in the investment fund.
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Denise Coates Foundation
ACCOUNTING POLICIES

EXPENDITURE RECOGNITION

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can
be measured reliably.

All expenditure is accounted for on an accruals basis and includes attributable VAT which cannot be
recovered. Expenditure has been classified under the appropriate heading.

Governance costs are those costs associated with the governance arrangements of the Foundation which
relate to its general running. These include audit, insurance costs, and legal advice for Trustees and costs
associated with constitutional and statutory requirements such as the costs of Trustee meetings and preparing
the statutory financial statements.

All costs are allocated between the expenditure categories of the statement of financial activities on a basis
designed to reflect the use of the resource. Costs relating to a particular activity are allocated directly.

GRANTS

Grants payable are made by the charity based on formal applications and presentations to the trustees. Single
or multi-year grants are accounted for when the recipient has a reasonable expectation that they will receive a
grant. Grant awards that are subject to the recipient fulfilling performance conditions are only accrued when
the recipient has been notified of the grant and any remaining unfulfilled condition attached to that grant has
been satisfied.

DONATIONS ,
Donations are payments made in the period to third parties but initiated by the trustees and are solely at the
discretion of the trustees. Donations are not based on any formal application or set process. Donations are
made to individuals and institutions by the trustees where the charity considers it is in furtherance of the
charity’s objectives.

FUND STRUCTURE

Unrestricted funds

General accumulated funds are unrestricted funds available to the Foundation for its general purposes and
include from time to time funds designated by the Foundation for particular purposes, the use of any such
designated funds remaining at all times at the discretion of the Trustees.

Expendable endowment fund

The Foundation has an expendable endowment fund which comprises of gifts from certain corporate
members of bet365 Group Limited. The income and capital of this endowment can be used by the trustees
to finance their planned strategy of chantable grants, in accordance with the Foundation’s objectives.

The return generated in the expendable endowment fund, in excess of annual RPI inflation, is transferred
to the unrestricted funds in accordance with the agreed trustee policy.

GROSS TRANSFER

The Foundation has a policy with regard to transferring the total returns on the expendable endowment
fund in each period, less the UK annual inflation rate, RPI, to the unrestricted funds, however the Trustees
may, at their discretion, transfer an amount higher than the returns on the expendable endowment, if they
feel it is appropriate. This policy is maintained to secure the long term capital base of the expendable
endowment fund.

TAXATION
As a registered charity the Foundation is exempt from liability to corporation tax on its income from
charitable activities and capital gains and no provision for taxation is therefore made.
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Denise Coates Foundation
ACCOUNTING POLICIES

INVESTMENTS

Investments which form a basic financial instrument are initially recognised at their transaction value and
subsequently measured at their fair value at the balance sheet date using the closing bid market price. The
Statement of Financial Activities includes the net gains and losses arising on revaluation and disposals
throughout the period.

The fair value of the hedge fund investments is based on published market prices for the fund units using
the current bid price.

Gains and Losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses
on investments are calculated as the difference between sale proceeds and opening market value.

Unrealised gains and losses are calculated as the difference between the market value at the period end and
opening market value (or purchase date if later). Realised and unrealised gains and losses are not
separated in the Statement of Financial Activities. :

The main form of financial risk faced by the charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investment risk, and changes in
sentiment concerning equities.

FINANCIAL INSTRUMENTS

The Foundation only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at
their settlement amount after allowing for any trade discounts due.

CONTINGENT GRANT COMMITMENTS
A contingent commitment is identified and disclosed for those grants resulting from:

e  apossible obligation which will only be confirmed by the occurrence of one or more uncertain future
events not wholly within the trustees’ control; or

e  apresent obligation following a grant offer where settlement is either not considered probable; or
the amount has not been communicated in the grant offer and that amount cannot be estimated
reliably.
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Denise Coates Foundation
ACCOUNTING POLICIES ,

CRITICAL ACCOUNTING ESTIMATES AND AREAS OF JUDGEMENT
Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions

The Foundation makes estimates and assumptions concerning the future. The resultmg accounting
estimates and assumptions will, by definition, seldom equal the related actual results. There are no
estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period.

Critical areas of judgement

The trustees deem the key area of judgement in the financial statements to be the recognition of grant
commitments. For each grant awarded by the trustees, which has not been paid in the period, the trustees
consider the status of the award of the grant, the conditions attaching to the grant and whether there is
reasonable certainty the grant will be paid. Once evaluated the grant will be accrued or disclosed as
required to meet the requirements of Financial Reporting Standards and the Charities SORP.
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Denise Coates Foundation
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

INCOMING RESOURCES

Expendable endowment donations

The Foundation received donations during the period from Hillside (Media Services) Limited of
£50,000,000 and Hillside (Technology) Limited of £35,000,000 totalling £85,000,000 (2019:

£85,000,000) allocated to expendable endowment funds.

INVESTMENT INCOME
2020
Endowment  Unrestricted
fund fund
£ £
Managed investments:
Fixed interest — listed - -
Dividends — listed 361,917 8,175
Dividends — unlisted 2,918,218 65,915
Interest on cash 250,438 5,657
Bank interest on cash deposits 88,794 7,660
3,619,367 87,407

Total
2020

370,092
2,984,133
256,095
96,454

3,706,774

Total
2019

43,288
326,062
2,610,559
106,933
28,750

3,115,592

In 2019 all income except a notional allocation from each investment source amounting to £89,219

was allocated to the endowment fund.
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Denise Coates Foundation
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

3 RESOURCES EXPENDED: UNRESTRICTED 2020 AND 2019

The charity undertakes its charitable activities through grant making and awarded grants to a number of

individuals and institutions in furtherance of its charitable activities:

Total Total

Period ended Period ended

Grant Support 29 March 31 March

funding ~ costs 2020 2019

£ £ £ £

Charitable activity — donations 30,000 - 30,000 351,000
— grants 8,999,532 - 8,999,532 9,136,817

— governance costs - 57,151 57,151 68,671

9,029,532 57,151 9,086,683 9,556,488

During the period donations have been made to charities covering the following key areas of activity:

Medical Research and Development
Community Development

Disaster Recovery

Health and Welfare

Total Total

Period ended Period ended
29 March 31 March

2020 2019

£ . £

25,000 25,000

5,000 8,000

- 300,000

- 18,000

30,000 351,000

Grants made during the period between institutions and individuals are as follows:

Period ended 29 March 2020

Grants to Grants to

institutions individuals

£ £

Community Development 2,614,078 -
Health and Welfare 2,212,352 -
Education and Training 2,101,200 -
Medical Research and Development 1,648,602 -
Arts and Culture 423,300 -
8,999,532 -

Period ended 31 March 2019
Grants to Grants to
- institutions individuals

£ £

2,630,602 -
2,268,420 -
1,311,167 -
2,790,628 -

136,000 -

9,136,817 -
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Denise Coates Foundation
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

3 RESOURCES EXPENDED: UNRESTRICTED 2020 AND 2019 (continued)

Recipients of institutional grant(s):

Institution

Sandbach Gymnastics
Foundation

Stonyhurst College

Chronic Disease Research
Foundation

mothers2mothers

Leonard Cheshire
Disability - Hill House

Tate

CAFOD

New Vic Theatre

Alzheimer's Research UK

Douglas Macmillan
Hospice

Funded Activity

The renovation and conversion of last year's
acquired building into a gymnastics facility, as well
as purchasing gymnastics apparatus and equipment.

A school bursary scheme for students from
disadvantaged backgrounds.

A three-year project researching the microbiome
inflammatory pathways that cause cardiovascular
disease and a four-year fellowship researching the
microbial factors that improve cardiovascular
outcomes, along with long-term funding towards
pilot projects, fellowships and PHD students.

A three year project to fully support the
implementation of the Charity's Mentor Mother
model at nine health facility sites in the Lilongwe
District, Malawi.

Operating costs of the new Young Adult Unit and
the delivery of the Children’s Hospice’s front-line
activities.

Support for an exhibition of the British artist Lynette
Yiadom-Boakye's work.

The second instalment of a three-year project to
deliver water supply systems to 10 villages in the
Eritrean regions of Anseba and Debub.

A major redevelopment of the Theatre’s auditorium
and stage and further support of the Charity's award-
winning Borderlines initiative.

A major three-year project to understand better the
association between the senescence of 'zombie cells'
and the development of dementia.

12 months' operational costs of the Day Therapy
Unit at the Douglas Macmillan Hospice.

No of

- donations

1

There were a further 7 institutions who benefitted from grants to aid their charitable
activities and which are aligned to the Denise Coates Foundation’s charitable objectives.

Total
£
2,182,928

1,600,000

1,339,567

1,000,000

552,732

423,300

336,304

335,000

309,035

283,810

8,362,676

636,856

8,999,532
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Denise Coates Foundation
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

3 RESOURCES EXPENDED: UNRESTRICTED 2020 AND 2019 (continued)

Analysis of governance costs

Unvrestricted funds ‘ Total Total
2020 2019

£ £

Legal and professional 37,904 53,662
Audit fees 15,960 13,200
Insurance 3,021 1,471
Bank charges 266 338
57,151 68,671

4 NET INCOMING RESOURCES FOR THE PERIOD

Net incoming resources are arrived at after charging the following:

2020 2019
£ £
Auditor’s remuneration:
Audit services 15,960 13,200
Non audit services:
Accounts preparation 552 540
Taxation services 3,816 1,584

5 STAFF NUMBERS, STAFF COSTS AND KEY MANAGEMENT PERSONNEL/TRUSTEES’
EXPENSES AND REMUNERATION

The Foundation did not have any staff in situ and the Trustees, who are also considered to be the key
management personnel, received no remuneration or expenses during the period.
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Denise Coates Foundation

NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

6 FIXED ASSET INVESTMENTS

Unlisted Listed Cash
Securities Securities
£ £ £

Market value
At beginning of period 160,371,927 86,432,060 12,575,965
Transfer from cash balances - - 74,500,000
Additions to investments at cost 61,711,009 30,086,691 (91,797,700)
Disposals at carrying value (13,335,827) (23,145,246) 36,481,073
Investment income 2,984,133 370,092 256,095
Realised and unrealised gains and
losses during the period (27,446,660) (7,277,029) 3,439,721
Expenses (see below *) - - (786,536)
At end of period 184,284,582 86,466,568 34,668,618

Total

259,379,952
74,500,000

3,610,320

(31,283,968)
(786,536)

305,419,768

* Any expenses incurred in the administration or protection of endowment investments are charged to
capital. An amount of £206,634 (2019: £169,801) is included in accruals to cover unpaid fees relating

to 2020.

The realised and unrealised gains and losses detailed above can be analysed as follows:

2020

£

Unrealised (losses)/gains on investments (30,394,198)
Realised (losses)/gains on investments (889,769)
(31,283,967)

2019
£

4,487,034
1,822,018

6,309,052

The main risk to the Foundation, from financial instruments, lies in the combination of uncertain

investment markets and volatility in yield.

The Foundation manages investment risk by retaining expert advisors and operating an investment
policy that provides for a high degree of diversification of holdings within investment asset classes.

The unrealised losses on investments seen during the year are a result of the impact of the Covid-19
pandemic. The Trustees are confident that the value of the Foundation’s investments will grow as

economies around the world recover.
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Denise Coates Foundation
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

7 DEBTORS: Amounts falling due within one year '
2020 2019

£ £
Accrued income - interest 7,303 16,780

8 CREDITORS: Amounts falling due within one year
2020 2019
£ £
Accruals 253,156 206,101
Donation and grant commitments 2,555,495 4,002,334

2,808,651 4,208,435

9 CREDITORS: Amounts falling due after one year

2020 2019
£ £
Grant commitments 3,270,931 3,076,905

Movement in recognised funding commitments during the period .

Grant and donations
commitments accrued

2020 2019
£ £

Donations and grant commitments recognised at start of the period 7,079,239 11,503,853
New donation and grant commitments charged to SoFA in period 9,029,532 9,487,817
(see note 3)
Donations and grants paid during the period (10,282,345)  (13,912,431)
Amounts of donation and grant commitments recognised at the end 5,826,426 7,079,239
of the period

Those grant commitments which have not been accrued due to the level of uncertainty are discussed in
note 15.




Denise Coates Foundation |
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

10 FINANCIAL INSTRUMENTS

The carrying value of the Foundation’s financial instruments at the period end were:

2020 2019
£ £
Financial assets:
Instruments measured at cost 7,303 16,780
Instruments measured at fair value ) 305,419,768 259,379,952
Financial Liabilities:
Measured at amortised cost 6,079,582 7,285,340

Financial assets measured at cost include accrued income.

Financial liabilities measured at amortised cost include grant commitments and accruals.

11 STATEMENT OF FUNDS

At 31 . Losses on At29
March revaluation of Transfer of March
2020 2019 Income Expenditure  investments Funds 2020
£ £ £ £ £ £
UNRESTRICTED
FUNDS : )
General fund ; 10,772,028 _ 87,407 . (9,086,683) - 9,227,248 11,000,000
ENDOWMENT FUND
Expendable 327,034,777 88,619,367 (823,369) (31,283,967)  (9,227,248) 374,319,560
TOTAL FUNDS 337,806,805 88,706,774 (9,910,052) (31,283,967) - 385,319,560
At 25 Gains on At 31
March revaluation of Transfer of March
2019 2018 Income Expenditure investments Funds 2019
' £ £ £ £ £ £
UNRESTRICTED
FUNDS
General fund 10,389,297 89,219 (9,556,488) - 9,850,000 10,772,028
ENDOWMENT FUND
Expendable 243,245,835 88,026,373 (696,483) 6,309,052 (9,850,000) 327,034,777
TOTAL FUNDS 253,635,132 88,115,592  (10,252,971) 6,309,052 - 337,806,805
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Denise Coates Foundation
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

11

12

STATEMENT OF FUNDS (continued)

¢

Unrestricted Funds ‘-
The general funds represent the unrestricted ﬁln:i's of the Foundation that are not designated. for
particular purposes. o
tF
v ¥
Expendable Endowment Fund Y

The expendable endowment fund was established in;March 2014 by an initial gift from corporate
members of the bet365 Group, then by additional gifts 'in the subsequent financial years. This has been
increased during the period by further donations totalling £85,000,000 (2019: £85,000,000). This
brings the total donations from the corporate members of the bet365 Group to £431,655,000. The
Trustees have the power to spend both the capital and the income.

Transfer of Funds

The transfer of funds to the unrestricted fund from the endowment fund is based on the trustees
retaining in the endowment fund a return equivalent to the UK annual inflation rate, RPI, being 2.6%
at March 2020 and amounting to £8,626,999. The endowment fund did not return an excess over
inflation. Despite this, the board of trustees at their discretion have decided to transfer an amount of
£9,227,248.

ANALYSIS OF NET ASSETS BETWEEN FUNDS

2020 ) ‘ Endowment  Unrestricted X Total
fund General funds funds
£ £ £
Investments 290,519,672 14,900,096 305,419,768
Cash at bank and in hand 84,000,000 1,972,071 85,972,071
Creditors due within one year (206,634) (2,602,017) (2,808,651)
Creditors due after one year : - (3,270,931) (3,270,931)
Debtors due within one year 6,522 781 7,303
Total net assets 374,319,560 11,000,000 385,319,560
2019 Endowment Unrestricted Total
fund General funds Funds
£ £ £
Investments 244,688,277 14,691,675 259,379,952
Cash at bank and in hand 82,500,000 3,195,413 85,695,413
Creditors due within one year (169,801) (4,038,634) (4,208,435)
Creditors due after one year - (3,076,905) (3,076,905)
Debtors due within one year 16,301 479 16,780
327,034,777 10,772,028 337,806,805

Total net assets
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Denise Coates Foundation

NOTES TO THE FINANCIAL STATEMENTS

for the 52 weeks ended 29 March 2020

13 RECONCILIATION OF NET INCOME TO CASHFLOW FROM OPERATING ACTIVITIES

14

29 March 31 March
2020 2019
£ £
Income after gains and losses on investments 47,512,755 84,171,673
Gift of expendable endowment (85,000,000) (85,000,000)
Endowment conversion 9,227,249 9,850,000
Investment income (3,706,774) (3,115,592)
Investment manager costs 823,371 696,483
Decrease in creditors (1,242,591) (4,500,791)
Net gains on investments 31,283,967 (6,309,052)
Net cash provided by operating activities (1,102,023) (4,207,279)

RELATED PARTY TRANSACTIONS

The Trustees consider that Hillside (Shared Services 2018) Limited, Hillside (Technology) Limited
and Hillside (Media Services) Limited are related parties of the Foundation by virtue of common

directors and that their ultimate holding company, bet365 Group Limited, is under the control of
Denise Coates CBE.

The charity received donations of £35,000,000 from Hillside (Technology) Limited (2019:
£55,000,000) and £50,000,000 from Hillside (Media Services) Limited (2019: £30,000,000) during
the period. No balances were owed to or from Hillside (Technology) Limited, Hillside (Media
Services) Limited or Hillside (Shared Services 2018) Limited at the period end (2019: £nil).

The Foundation receives support from the bet365 Group Limited group of companies in respect of
office space and other costs including management time, but the trustees believe that this support is
not material to disclose or to account for as a donation in kind in the period.
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Denise Coates Foundation
NOTES TO THE FINANCIAL STATEMENTS
for the 52 weeks ended 29 March 2020

15 CONTINGENT GRANT COMMITMENTS

A grant to provide long term funding of medical research including pilot projects, fellowships, and
PhD students. The institution overseeing this project has been informed of the Foundation's intention
to fund an award of £262,500. To-date the institution has received £1,050,000 towards this project,
however the remaining award is contingent upon the current Medical Director still being in position,
and the trustees being content with the nature and extent of progress towards the intended
deliverables.

A grant to support a community outreach programme in Stoke-on-Trent and Staffordshire. The
institution overseeing this project has been informed of the Foundation's intention to fund an award of
£200,000. To-date the institution has received £300,000 towards this project, however the remaining
awards, consisting two tranches over the next two years, are contingent upon the project receiving
National Portfolio Organisations funding from the Arts Council, and the trustees being content with
the nature and extent of progress towards the intended deliverables.

A grant to support a five-year programme to develop the Hassall Green Nature Reserve. The
institution overseeing this project has been informed of the Foundation's intention to fund an award of
£456,127. To-date the institution has received £291,000 towards this project, however the remaining
awards, consisting three tranches over the next three years, are contingent upon the project reaching
certain milestones, and the trustees being content with the nature and extent of progress towards the
intended deliverables.

A grant to support a three-year programme to deliver water supply systems and a hygiene education
scheme in" Eritrea. The institution overseeing this project has been informed of the Foundation's
intention to fund an award of £91,568. To-date the institution has received £584,469 towards this
project, however the remaining award is contingent upon the project reaching certain milestones, and
the trustees being content with the nature and extent of progress towards the intended deliverables.
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