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Advertiser and Times Limited (Registered number: 08181967)

Balance Sheet

30 June 2020
2020
Notes £

FIXED ASSETS
Intangible asscts 5 304,370
Tangible assets 6 1,804,225

2,168,595
CURRENT ASSETS
Debtors 7 191,598
Cash at bank and in hand 205,008

396,606

CREDITORS
Amounts falling due within one year 8 (158.889)
NET CURRENT ASSETS 237,117
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,406,312
CREDITORS
Amounts falling due after more than one
year 9 {50,000)
PROVISIONS FOR LIABILITIES (14.765)
NET ASSETS 2,341,547
CAPITAL AND RESERVES
Share capital 10 151,250
Share premium reserve 2,824 9R4
Retained earnings {634,687)
SHAREHOLDERS' FUNDS 2,341,547

_ 2

The notes form part of these financial statements
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2019
£

396,183

1,905,309

2,304,492

237,305
160,973
398,278

{165,748}

232,530

2,537,022

(21,930)
2.515.092

_—

151,250
2,824,984

{461,142}
2,515,092

continued...



Advertiser and Times Limited (Registered number: 08181967)

Balance Sheet - continued
30 Junc 2020

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended 30 June 2020

The members have not required the company to obtain an audit of its financial statements for the period ended 30 June 2020 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the
small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 29 June 2021 and were signed on its
behalf by:

C E Curry - Director

The notes form part of these financial statements
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Advertiser and Times Limited (Registered number: 08181967)

Notes to the Financial Statements
for the Period 1 April 2019 to 30 June 2020

GENERAL INFORMATION
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
31-33 Compton Road

New Milton

Hampshire

BH25 6EQ

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - 'The
Financial Reporting Standard applicable in the UK and Republic of Ircland’ and the Companies Act 2006.

ACCOUNTING POLICIES

BASIS OF PREPARATION

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

The company's functional and presentational currency is pound sterling.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES
The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

GOING CONCERN
The financial statements have been prepared on a going concern basis.

GOODWILL

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company’s interest in
the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at the date of
acquisition. Goodwill is initially recognised as an asset at cost and is subsequently measured ar cost less accumulated
amortisation and accumulated impairment losses. Goodwill is held in the currency of the acquired entity and revalued to the
closing rate at each reporting period date. Goodwill is amortised over its useful life, which shall not exceed ten years if a
reliable estimate of the useful life cannot be made.

Amortisation
Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their useful

life as follows:

Asset class Amortisation method and rate
Goodwill 20 years straight line basis

Page 4 continued...



Advertiser and Times Limited (Registered number: 08181967)

Notes to the Financial Statements - continued
for the Period 1 April 2019 to 30 June 2020

ACCOUNTING POLICIES - continued

TANGIBLE ASSETS
Tangible assets arc stated in the statement of financial position at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

DEPRECIATION
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their
estimated useful lives, as follows:

Asset class Depreciation method and rate
Frechold land Not depreciated

Freehold buildings 4% straight line basis

Plant and machinery 10% straight line basis

Fixtures and fittings 10% straight line basis

Motor vehicles 25% reducing balance basis
Office equipment 33.33% straight line basis
Cameras & recording equipment 10% straight line basis
TAXATION

Taxation for the period comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

DEFERRED TAX
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the period end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

CASH AND CASH EQUIVALENTS
Cash and cash cquivalents comprisc cash on hand and call deposits, and other short-term highly liquid investuments that are
readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

TRADE DEBTORS
Trade dehtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established when
there is objective evidence that the company will not be able to collect all amounts due according to the original terms of the
receivables.
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Advertiser and Times Limited (Registered number: 08181967)

Notes to the Financial Statements - continued
for the Period 1 April 2019 to 30 June 2020

ACCOUNTING POLICIES - continued

TRADE CREDITORS

Trade creditors are obligations to pay for geods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the company does not have an unconditional right, at the end
of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

BORROWINGS

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings are
subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the amount due
on redsmption being recognised as a charge to the Profit and Loss Account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar
charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date,

SHARE CAPITAL

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources
received or receivable, net of the direct costs of issuing the equity instruments. 1f payment is deferred and the time value of
money i$ material, the initial measurement is on a present value basis.

DEFINED CONTRIBUTION PENSTON OBLIGATION

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company
has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all
employees the benefits relating to employee serviee in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.

EMPLOYEES AND DIRECTORS

The average number of employees during the period was 33 (2019 - 37 ).

INTANGIBLE ASSETS

Goodwill

£

COST
At 1 April 2019
and 30 June 2020 557000
AMORTISATION
At 1 April 2019 157,817
Amortisation for period 34,813
At 30 June 2020 192,630
NET BOOK VALUE
At 30 June 2020 364,370
At 31 March 2019 396,183

Page 6 continued...



TANGIBLE ASSETS

COST

At 1 April 2019
Additions

Disposals

At 30 June 2020
DEPRECTATION
At 1 Apnil 2019
Charge for period
Eliminated on disposal
At 30 June 2020

NET BOOK VALUE
At 30 June 2020

At 31 March 2019

COST

At | April 2019
Additions

Disposals

At 30 Junc 2020
DEPRECIATION
At 1 April 2019
Charge for period
Eliminated on disposal
At 30 Junc 2020

NET BOOK VALUE
At 30 June 2020

At 31 March 2019

Trade debtors

Advertiser and Times Limited (Registered number: 08181967)

Notes to the Financial Statements - continued

for the Period 1 April 2019 to 30 June 2020

Prepayments and acerued income

Camera &
Freehold recording Plant and
property cquipment machinery
£ £ £
1,906,754 2426 89,164
12,035 3,270 -
- - (9,905)
1,918,789 5,696 79,259
122,692 1,377 37,059
66,690 571 9,907
- - {4,412)
189.382 1,948 42,554
1,729,407 3.748 36,705
1,784,062 1,049 52,105
Fixtures
and Motor Computer
fittings vehicles equipment Totals
14,505 9,850 84,031 2,106,730
- - - 15,305
- - - (9,905}
14,505 9,850 84,031 2,112,130
4,068 5,800 30425 201,421
1,813 1,266 30,649 110,896
- - - (4,412}
5,881 7,066 61,074 307,905
8,624 2,784 22,957 1,804,225
10,437 4,050 53,606 1,905,309
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
158,499 217,436
33,099 19,869
191,598 237,305
Page 7 continued...
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Advertiser and Times Limited (Registered number: 08181967)

Notes to the Financial Statements - continued
for the Period 1 April 2019 to 30 June 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020
£
Other loans 30,745
Trade creditors 39,838
Corporation tax liability (48)
Social security and other taxes 48,283
Other creditors 3,421
Directors current account 30,000
Accruals and deferred income 6,650
158,889
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2020
£
Coronavirus Bounce Back Loan 50,000
SHARE CAPITAL
Allotted, issucd and fully paid:
Number:; Class: Nominal 2020
value: £
151,250 Ordinary shares £l 151,250

NON ADJUSTING POST BATLLANCE SHEET EVENTS

i. Covid 19

2019
£
20,745
103,690
(48)
29,855
5,806

5,700
165,748

2019

2019
£
151,250

The coronavirus pandemic has continued to have a significant impact on business worldwide. As a result some business
operations have been restricted, however the company continues to operate when possible and by using alternative methods.
The dircctors arc unable to evaluate the overall financial impact on the business at present. Hence the financial statements do
not include any adjustments that might result from the outcoms of this uncertainty., The directors are continuing to monitor,
assess and react to the current changing environment in order to position the company to ensure its future success.

il. Sale of newspaper titles

After the end of the accounting period, in October 2020, the company sold its newspaper titles and associated assets as a

going concern to a third party.
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accordance with the registrar's rules relating to electronic form, authentication and
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