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WIGMORE 33 LIMITED

REPORT OF THE DIRECTORS

YEAR ENDED 31 MARCH 2017

The Directors present their report and financial statements for the period ended 31 March 2017.

Review of Activities

During the year the Company continued to be an equity member of Huntsman Capital Partners

’ LLP

‘Results and Dividends

The profit for the year amounted to £893 (2016: profit £5,708). The Directors do not recommend
the payment of a.dividend. .

Directors.

The Directors who sérved'during the year are as shown on page 2.

Directors’ Interests

The Directors held the majority of the share capital of the Company throughout the year.

s

Dlrector s Responsmllltnes

. The Dlrectors are responSIbIe for preparing the Directors’ Report and the financial statements in

accordance with appllcable laws and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under
that law the Directors have elected to prepare the financial statements in accordance with Unijted
Kingdom Generally Accepted. Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under company law the Directors must not approve the financial statements
unless they are satisfied that they. give a true and fair view of the state of affairs of the Company -
and of the profit or loss of the Company for that perlod In preparing these financial statements, .
the Directors are required to:

- select suitable accounting policies and then appl'y"them-consistently;

- - make judgements and estimates _that are reasonable and p’rudent;

- prepare the financial statements on a going concern basis unless it is inappropriate to
‘presume that the company will continue in business.

The Directors are responsible for keeping adequate accounting records that.are sufficient to show
and explain the Company’s transactions and disclose with reasonable accuracy at any time the
financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and
other wregulantnes



. WIGMORE 33 LIMITED
REPORT OF THE DIRECTORS (CONTINUED)

YEAR ENDED 31 MARCH 2017 - -

On 31 August 2012 the Company passed a wrltten resolutlon to dlspense wuth the followmg
obhgatlons :

. to lay accounts and report before general meetmgs e
. to hold Annual General Meetings
. to appomt audltors annually

In preparing this report the dlrectors have taken advantage of the small compames exemptlons '
provided by sectlon 415A of the Companies Act 2006. :

By order of the Board

HR SAUNDERS
Dlrector

{3 December 2017



. WIGMORE 33 LIMITED '
' STATEMENT OF COMPREHENSIVE INCOME -

~ YEAR ENDED 31 MARCH 2017

Note
Turnover : . 3
Administrative expenses
Profit dn ordinary activities
before taxation 4
Tax on profit on ordinary activities - - 6

Profit on ordinary activities -
after taxation

Other comprehensive income

Total comprehensive income

Al activities are derived from continuing operations.

2017

1,117

(223) .

894

894

2016

6,625

(450)

6,175

. (467)

.5,708

5,708
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- WIGMORE 33 LIMITED
(Company Number 08178453)

‘STATEMENT OF FINANCIAL POSITION

“AS AT 31 MARCH 2017

Note

Fixed Assets

Investments . ‘ 7

Current Assets

Cash at bank
Other debtors

Creditors: amounts falling 8
due.within one year " ..~

Nét Current Assets =7 "

Net Assets

Capital.and Reserves

Called up share capital 9
Profit and loss account :

Total capital and reserves

2017

2,750

4,678
1,157

(6,723)

112

2,862

100
2,762

2,862

2016

2,750

5,698
38

(6,417)

(781)

1,969

100
1,869

1,969

For the year ending 31 March 2017 the Company was entitled to exemptlon from audlt under

Sectlon 477 of the Companles Act 2006 relating to small companies.

Dlrectors responsubllmes

.. = The.members have not required the Company to obtain an audit of- |ts accounts for the year

in question in accordance with Section 476

-"The Directors acknowledge their responsibilities for comp!ylng with the requirements of the
+Act with respect to accounting records and the preparation of accounts. '

The financial statements have been prepared in accordance with the special provisions applicable

to companies subje_ct.to the small companies regime of the Companies Act 2006.

By order.of the Board

R TVS O W R
H R SAUNDERS o
Director

\? December 2017



WIGMORE 33 LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2017 .

'GENERAL INFORMATION

Wigmore 33 Limited is incorporated in the United Kingdom, within England and Wales and
registered at 33 Wigmore Street, London, W1U 1BZ. Company number 08178453.

The Company has determin'ed th'a.t‘ the 'Pou_nd Sterling is its functional currency, as this is
the currency of the economic environment in which the company predominantly operates.
PRINCIPAL ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention and in

accordance with Financial Reporting Standard 102 Section 1A, the Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland and the Companies
Act'2006. They are presented in Pounds Sterlrng (GBP).

Turnover

Turnover represents income receivable from the company'’s investment in the LLP.

Investments
Investments are stated at cost less provision for impairment

Deferred taxation

-Deferred taxation is provuded in full on timing differences that result in an obligation at the
- balance sheet date to pay. more tax, or a right to pay less tax, at a future date, at rates

expected to apply when they crystallise based on current tax rates and law. Timing
differences arise from the inclusion of items of income and expenditure in taxation
computations in - periods. different from those in which they are included in financial
statements. Deferred tax assets are recognised to the extent that it is regarded as more likely
than not that they will be recovered. Deferred tax assets and liabilities are not discounted.

Financial instruments
Financial assets

The Partnership’s financial assets c‘oniprise basic financial instruments, being trade and °
other receivables and cash and bank balances.

Cash is represented by cash in hand and deposits with financial institutions repayable
without penalty on notice of no more than 24 hours. Cash equivalents are highly liquid
investments that mature in no more than three months or less from the date of acquisition
and that are readily convertible to known amounts of cash with insignificant risk of change
in value. .



- WIGMORE 33 LIMITED

:NOTES TO THE FINANCIAL S:TATEMENTS (CONTINUED)

YEAR ENDED 31 MARCH 2017

Trade and other receivable are measured at transactuon price less any |mpa|rment Any |
rmparrment Ioss is recogmsed in the income statement.

The |mpa1rment loss is measured as the difference between an asset's carrying amount
and best estimate, which is an approximation. of the amount that the Partnershrp would
receive for the asset if it were to be sold at the reporting date.

Frnancral assets' are derecognised when. contractual rights to the cash flows from ‘the
financial asset expire or are settled or when substantlally all the rrsks and rewards of
ownership have been transferred.. . i U S
Financial liabilities

The Partnership’s financial liabilities comprise basic financial liabilities, including trade and

- other payables, amounts due to members and accruais. These are initially recognised at
- -transaction-price and are measured subsequently at amortised cost.

Trade payables: are obligations to pay. for goods or services that have been.acquired in the
ordinary course of business from suppliers. Accounts payable are classified as current

~ liabilities if payment is due within one year or less. If not, they are presented as non-current

Irabrhtles

Financial liabilities are derecognised when the liability is extinguished, that is when the

" contractual obhgatron is drscharged cancelled or expires.

TURNOVER -

Turnover represents amounts receivable. for services provrded exclusive of Valued Added
Tax

PROFIT/(LOSS). ON ORDINARY ACTIVITIES'BEFORE TAXATION
This is stated after charging the following:

2017- - 2016

Directors’ emoluments L ; - . -

STAFF COSTS
There were no staff costs dunng the year

The Directors did not receive any remuneration from the Company.



WIGMORE 33 LIMITED.
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED 31 MARCH 2017

6. TAXATION ON PROFIT ON ORDINARY ACTIVITIES

T The taxation charge on the profit/(loss) on ordinary activities for the year was as follows: .

2017 , 2016
£ £
UK Corporation tax . 4 12237 467
7. '.INVESTMENTS ON FIXED ASSETS
2017 .. 2016
£ £
Clnvestmentin LLP . - . . . 2,750 2,750
2,750 : 2,750

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017° 2016

£ £

. Trade creditors . - 450

.:Other creditors ' 5,500 A 5,500

Corporation tax » _ 223 467
. 5723 6,417 -

Other creditors consist of a loan which is interest free and repayable on demand

9. ‘CALLED UP SHARE CAPITAL

2017 | 2016
£ £
Called up and allotted:

. 100 ordinary shares of £1each: .- - . - « - 2100 100



WIGMORE 33 LIMITED
~NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED 31 MARCH 2017

10. RELATED PARTY TRANSACTIONS |
All three directors are members of Consortium Investment Management LLP. Throughout

the year a-loan of £5;500 was outstanding from the Company by the LLP. Atthe year end
the balance of the loan was £5,500 (2016:£5, 500) ‘

1. CONTROLLING PARTIES

The company is controlled by B D Hobbs, who owns 51% of the share capital.

10



