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Stephenson Rocket Limited

audlted ﬁnanclal statements -and- mdependent audrtor‘s report for the year ended 31 December 2017 The oomparattve
penod:ts forithe 18 months period endéd 31 December 2016

Thts Dlrectors Report has been prepared ini accordance wrth the provrstons apphcable toCompanies. entltled to, the.small
ce: with the: provisions apphcable to,
compames entitled to the small compames exemptton under s414B of the Compames Act 2006,

PRINCIPAL: ACTl’VlTY
Thie, prmclpal activity of the Company is the development of propérty.

REVIEW:OF:BUSINESS

The ¢onistriction: of 2357 space multt-storey ‘car-park: wnth offices on top (the Bmldmg) within the Sfephenson Quatiter:aréa
was: completed in; August 2 venue in the prior. yéar ‘inciuded £4m: in connection with the ‘construction of the:
"Buildirig.This building forins part of 'a widér proposed developinient by ‘the:Cloiistori Group (the. Group’ headed by.Clouston
Group Ltd, “the:Group’). The Group'has also developed a hotel. and.an exhibition and: event venue ‘in‘the area and intends:
to develop - thts area_further to include residential: apartmeits, commecial offices; exhibition and: event” space; retail and;
-Festaurant facllmes

~ The: Company now operates the car. park w1th rent payable to Newcastle Clty Counctl Th Car | var’k IS deSrgned to sei've the"-

Gar park has grown and is. predtcted to reach full potentral in, 20[9 when the next phase of the Stephenson Quarter i
commpleted.

GOING CONCERN' : :
‘Based.on thé Companys forecast -and’ pro;ectlons and. taking: into. account reasonably possible changes in trading'
pérformance, the directors recognise that die o the-overhéads exceedlng thé expected: income- generated from the car park;
the Company may: require Group support to be- able to fund its ongoing’ operatlons sequently a: letter-of suppoit has:
been. received from.the Parent:Company;. ‘Clouston ‘Group Ltd, confirming, its commiitment to prowde suppoit ‘to'the
‘Company, i ; requrred for the next: 12'months.

The directors have assessed the ablhty of Clouston Grotip 'Ltd 10 provnde tlus support and acknowledge that a materlal,
uncertdinty exists over the going concern ‘assumption- of the €
‘of Clouston Group Ltd for the year ended 31. December: 2017

The: directors have therefore ‘conciuded: that due to ‘ther: ‘reliance ‘on"the: Group :a‘material ‘uncertainty exists. that -casts
:srgmﬁcant doubt upon the: Company 'S ablhty to: obtam the ﬁnanc:al support that lt needs to enable xt to contmue ‘asa
going: concem, Asa consequence, the ny ‘may:be
normal couise of business. Nevertheless, aﬁer k S C
the directors have a. reasondble “expectation that ! _ equ ate resources 10 Contifue. in operatlonal
existence . for. the: foreseeable future. .For these: reasons, ‘they continue o adopt the gomg "concem. basis of
accounting ‘in. preparmg the annual financial statements.

: ;'FINANCIAL POSITION )
Thé results of thé: Compariy-are. shown oii. page 7. The. loss ‘of £493,765 (2016 proﬁt of £461,347) has. been transferred to
reserves. The:balanée:sheet o page: 8 shows the: Compaiiy. | has net liabilities:of £130;162: (2016 et assets-of £363 ;603)..

TDlVlDENDS
"l'he directors do ot recompiend the payitient-of 4 dividend (2016: £N|I)
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Steplienison Rocket Limited

AUDlTOR
Each of the | perSons who.is d director at thie date.of approval of. thls report separately confirms:that;

« so:far as the director is ‘aware, there is no televant airdit mformatwn of which the, Company s audnor i§ unaware; and
« thé director Thas taken:all the steps. that he ouglit fo have taken'as a dnrector to* make ‘HimselF awaie .of: any ielevani audit
information.and to establish that the Company’s. auditor is aware of that information.

This confirmation’ is glven ‘and. should be mterpreted in accordance with thie: p visions' .of: s418 of the Compames Act:
'2006

’Delome LLP have expressed thir wnllmgness to-continue in office as .auditor and :a resolution to reappsint: them. will be.
‘proposed at-the fortticomiiiig. Annual:General Meeting.

: Approved by the Board of Directors;and signed
on.behalfof the Board:

W.D Clouston:- Director
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Stephienson Rocket Lithited

ot R

‘The directors aré. résponsible: for _preparing. the annual report and. the financial statements in accordance: with applicable:
law-and.régulations. _ i .

Company Taw requnres the directors to prepare ﬁnanclal statements for-each financial year. Under that fawthe directors have
elected. to prepare the: finaricial st its in, accordance with: United. ngdom Generally Accepted .Accounting Practice
»(Umted ngdom Accounung Standards and apphcable :law) mcludmg FRS ]02 ”The Fmanctal Reporting. Standard’
sve: the financial-stafements
“unless they ‘are: sansﬁed that they. gwe a. true: and fair view 'of the state.of affairs of the: ompany and: of the prof t or ioss of
- the Company for'that period. In: ‘preparing these financial:statements, the directors:are required to:.

. select suntable ;accounting:policies: and then.apply: them: consistently;

-and accounting estimates that are reasonable and:prudent; and ~
; i | statements: on thé going. concern. basis unless it is inappropriate: to presume that the Company will
continue ii-business. - - S - :

The: directors are: responsible for keeping -adequate. ‘accounting’ ‘records that are ‘sufficient to-show' and -€xpldin the
'vCompany 'stransactions; -and -disclose: with"reasonable .accuracy at any ‘time the financial -position of the:Company and
.enable ‘them to.ensire. that: the. finaiicial statements :comply with ‘the Companies Act 2006. They.:are also. responsible for
safeguarding the assets of the’ Company and heiice: fof takmg reasonable steps. for the: prevention ‘and detection of fraud
-and-other’ lrregulamles
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Reporton the sudit of the finiincial staterent

"Opmion

rly prepa ng ept ! .g
F mancnal Reportmg Standard 102" The Findncial Reporlmg Standard apphcable in the and Repubhc of- ,eland" and
« have been properly prepared.in accordance:with the:requirementsiof the. Compames Act 2006. g

“We: have-audited the financial staternents. ‘which.comprise:
-+ the Statement.of Compreiensive Income;

:« {hie Balance Sheet;. .
+ the:Statement of Changes in'Equity;and
. 'the-relat'ed notes 1.to-8.

The ﬁnancnal repomng framework that” has been applied, i in ‘their preparation ‘is -applicable: law, ‘and. United Kingdom
: g Standards ncludmg Financial Reportmg Standard 102-"The Financial. Reporting: Standard apphcable inthe: UK
A_and Repubhc o/ Treland” (Umted ngdom Generally Atcepted. Accountmg Practice)..

'Basis-for-opinion. > -
. 'Weé: conducted: our ‘audit-.in. accordance ‘with International :Standards -on Audmng (UK) (ISAs. (UK)) and applicable: law:
Our ‘responsibilities ‘under. those. standards -are further described ‘in: the -auditor's: responsibilities: for the audit. of the.
fifiarcial statements section-f our report.

We arg mdependent of the: ‘Company in accordance with the-ethical requnrements that: are rélevant to .our ‘audit. of the
financial statements. in. the UK, -including the Finiancial Repotting: :Coungil, ('the FRC’s') Ethicdl Standard; and ‘we
‘have Alfilled our other ethical responsibilities in-accordanice with these requnrements We ‘believe: that: the “audit’ evidence:
-wehaye’ obtained:is sufficient'and appropriate to provide: a basis:for-our-opinion.

‘Material’ uncertamty relat"" "g‘omg concerit

"We draw.altention‘to:nofe I in the financial:statements in relation fo:the disclosurés made-concerning the Company’s:ability
to-continue as a going-concern: The: Company. is'réliant-on ‘support.from.its Parent Company (Clouston Group: Lid) in order
‘to.meel its liabjlities as:they fall due. The: directors’have assessed.the ability of Clouston Group. Lid:to: be able to provide
support and have acknowledged that a material: ‘uncertdinty exists: within the going concern assumptlon of:Clouston -Group:
Lad, .

‘As stated’in: no't'e 1, ihese conditions, ‘along with- the othér matters :as: set-foith: in‘note1 to the: 'ﬁnanciﬁl stateriients, indicate
that.a:material uncertainty €xists:that:may.¢ast significant doubt-on the:Company’s ability to continue as a: gomg concein, Our
opinion.is-not:modified in respect of this matter.

Other information
The dlrectors are . respons:ble for the ‘other- mfonnahon The'other mformatlon compnses the:: mformanon mcluded m the

any fom\ of assurance conclusnon thereon.

In connection with. our-audit -of the: financial statemerits, our responsibility is to:read-the .other- mfonnatlon and; ‘in. ‘doing;
50, consider. whether the' othér. information is materially. inconsistent with.:the financial. statements: or- our knowledge
obtained in the audit -or. otherwise- appears to-be materially. misstated: If we identify-such material inconsistencies: ‘or
-apparent matefial mlsstatements we are requnred to delermme whether there is.a. materlal misstatement_in. the: fi nanclal

‘statements. or g mate; , I on the Wi
that:there is a materidl mlsstatementof thls other’mfonnatlon we. are requlred to Tepoit: that fact.

‘We:have ’"thiﬁgiﬁireport-i i réspect:of these mattefs.
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Responsibilities of director
As: explamed more fully ln the Drreclors Responsibthttes Statement the dlrectors are: responsrble for’ the preparatton of

‘a gomg concemn, drsclosmg, as appllcable matters related to. gomg concem and usmg heg_omg ‘concem basis of
-accounting unless the directors €ither infend: fo- liquidate- the: Company or to -cease operations, or have. no reilistic
-altérnative; but to do-so..

Auditor's responsibilities.for. the:audit of the financial'statements.
Our objéctivesiare 1o obtain reasonable assurance about whiether the financial staterments-as.a whole:are. free from: material
mtsstatement whethier’ due to-fraud: or error, and fo issue an ‘auditors . report that includes our ‘opinion. Reisonable:
assurance. is-& htgh level of assurance but |s not a g'arantee that an audrt conducted m accordance wnh ISAs (UK) wrll

‘\yv\i_/\y::t'rcforg:uk/:eudit'o'r‘sresml nsibilities; This descrip't_ion?-forrns,"partot’:our audltor'sreport S
Report oin other légal. and. r‘egu‘lht'o'iy Fequirements

‘Opinion: o other. matters préseribed; by the Compnmes Act 2006

In-our opinion; based on the work undertaken in:
+ihe.information gt en. inthe - i

consistent: wrth the fi nancml statements, and
« ‘the Directors' Repori, hds:been prepared in-accordance with applicable iégal-requirements:

. In:the- light -of the: knowledge: and: understanding’ .of the Company and its environfnent. Gbtained. ifi thié course.of thie. adit,
ive have not-identified any:| rhaterial: misstatements in: the:Directors.Report:

Matters.on. which we are: required to:report:by: exceptton

Undér the Compames A¢t:2006 e are required to:report in:respect:of the. f‘ollowmg matters.if, ‘m our opinion::

“ adeéquate. ‘aécounting “frecords ‘havié- fiot :beei Kept;, or retuins adequate for ‘ouf dudit’ havé niot been received from: branches‘

not.visited by us;or

+ the finaiicial statemients are riot iii: agreement with-the: accountmg records:and: ‘Fétumms; or

+ certain disclosures of directors! remuneratlon specified by laware not: ‘migde;or

» we have,not received all the; mformat nd; explana on we requtre for our audlt and
) e ot entltled-' ) 1 at i

advantage of the smail companies exemp ons in preparlng ‘the Dlrectors Repoﬂ and from ‘the; requlrement fo. prepare a.

Strategtc Report ]

We .have': nothmg 10:report in respect of these-malters,

accept or assume responstbtllty io: anyone other than -the Company and the Company s-members : as a body, for our aud:t
work -for- this report; or for the: ‘opinions we have. formed. :

'v | Taylor FCA: (Senior: Statutory Auditor) , ,
forand on behalf of Deloitte’ LLP: :

Stalutory ‘Auditor

Newcastle.upon Tyne:

United Kingdom.
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‘Period:
17,45
Year ended ) to
} 31:12:17 31.12:16.
Note £ £
TURNOVER L ' 485,869, 4;385,509
Costiof'sales . ‘ (679,928) _ (3,021,935)
GROSS (LOSS) /PROFIT . ' (194,059) 1363574
Other administrative expenses ; (152;826) (315,897)
Provision against Group balances ) - (253;796): :

Total administrative expenses {(406,622) (315,897):
Othiér-operating income ' . 106,960 -

w

OPERATING (LOSS)/PROFIT- | (493,721)- ‘ '1',04.7‘;‘6.7%/.'
Interest payable and similarexpenses 4 ’ i . 3_:(?4.59,'8'[9)
(LOSS)/ PROFITBEFORE TAXATION e sma
“Tax on (loss) / profit- : (44 ' {116,451)
‘ (LOSS) / PROFIT FORTHE FINANCIAL: | » '

YEAR / PERIOD AND TOTAL COMPREHENSIVE o
{(LOSS) # INCOME FOR THE YEAR / PERIOD. ' (493,765) 4 461,347

All-activities are in.respect of continuing operations:.
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Stephenson Rocket Limited

- 2017 ) ‘2016
Note: E 2 . £

CURRENT: ASSETS .
Debtors s ' 43,560- 744,126
" Cash at baiik and in:hand : ’ : : 8.'[,3’3‘1. © 366,159

. | 24‘,39;1_ 1110285
CREDITORS ) '
Amounts:{alling due within-one:year 6. (255 053): - (746 682)
NET CURRENT (»LIABVILVITIES).‘/'A'SSETS ' ‘ ) _ '(l 30 162) ' , 363 603

“TOTAL ASSETS LESS CURRENT
LIABILITIES BEING NET (LIABILITIES) / . A
ASSETS (130,162 363,603

CAPITAL AND RESERVES - _ o

Called-up share: capltal : - 100 ] 100

Profif-and loss:account : : . (130,262). . 363,503
“:SHAREHOLDERS' (DEFICIT)/FUNDS - -,(i;i;}p,‘i‘62)i . :3.:§3'_.§Q.3f'

“The ﬁnanclal statements have been- prepared.in-accordance: with the provisions: apphcable tb companies’ sub_;ect to-the small .
.compaties regiime:. . .

The. financial statéments 6ff:'?,,Sle}'>'he.hsiQn, Rocket. Limited (Registered numiber; 08175428) \ére: approved and authorised;

for issue'by the Board of Directors oii . 13 aind wete: signed -oivits behalfby: -

W.DiClotiston - D
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Stephenson Rocket Limited

Staterment-of Changes i Equi
forthe Year Ended 31 December 2017,

Balance at.1 July 2015
Total piofit foi-the-period and total comprehensive income:

Balance at 31 December2016

Total loss for the'year and total comprehiensive:loss:

Balance at 31 Decembér 2017

Called-up
Share

_Profitand
loss account:
£

(97,844)
461347 -

Total -
£

(97,744).

461,347

363,503

363,603

(493,765)

(493,765)

(130,262

(130,162)




:Ste phenson Riocket. lelted

‘Notes: to the mecml Ssgtement
for. the Year Ended 31 Decem er:2 201

I, ACCOUNTING POLICIES

:Accounting policies -
The. ‘principal accounting policies -are, summansed below They have: all- been -applied oonsnstently ‘throughiout: the:
current year and prior. period.

‘Generalinformation and basis-of: accounting .

‘Stephenson. Rocket. Limited -is:a: pnvate company, Ilmlted by shares, moorporated in: the United. ngdom under
the, Compames Act 2006 and regis ' -.of {
ori page I. 'l'he fiatiire, of the Coj_'.
page. 2

mancml Repomng Stan 102 * y
‘and Repubkc of Ireland" issued. by thie Fmanc:al Reporlmg Councll

pnmary CCOI‘IOMIC envnronment in; whlch l.he Company operates

,Gomg conceri

Baséd ‘on: the Comipany’s forécast and. ‘projections, - and ‘taking -into account’ reasoriably possible’ changes :in.
trading’ performance, the: directors recogmse ‘that.-due.to-the -overheads. ‘exceeding "the:expected income: .generated’
from:the car park;. the: Company may. require :group, support to’be:able to fund.its:ongoing .operations. Consequently
a letter of support: ‘has been received from :the Parent ‘Company;: -Clouston Group- Ltd, conﬁrmm its:
commitment: to' provude support ‘to the Company if requlred for' the next. 12 months; froin ‘the:date of & s:gmng )
thé financial. statements.

The. diréctors have.assessed the abll'ty of ‘Clouston ‘Group Ltd to provxde this ,support and. acknowledge that a:
matérial” uncertainty -exists: over the going concein assurption o the Groiip, Fiirther details' can. be’ founid:
in the financial statements of: Clouston Grou‘ Litd for the. year ended: 3 Decembe 7

contmue as a gomg ooncem As a. consequence, the Company may be unable to ealise - ‘its assets and. dlscharge its:
liabilities in. the normal’ course.of business. Nevertheless; -aftermaking; enquiries and considering; the. uncertainties:
described above, the directors have a reasonable: expectation that the: Company ‘has. adequate. ‘resources to:
continue in operat:onal existence: for the foreseeable fiiture. For. these reasons; _they continue :fo adopt ‘the. going:
coricerti basis of accountmg in preparing- the annual financial stateménts;

Turnover

‘Tumoveris the-amount: derived from:the: operation' of the. car park and-in the: prior year: included. -development of
‘properties on. behalf of customers net of VAT and-other ‘sales-related taxes: All turnover ‘originated in-the: United.
Kingdom.. Tumnoyer from the: supply of serwoes represents the value of servuces provnded ‘under -contracts: is

. recogmsed to'the extent that the; ht: tA he consideration due:
Where a.contract. hias only. been: ’ Siits the value of the:
“service provided to date’ based. on a. pi of 1l act: value.. Where payments are:| from
cuistomers:in ‘advance:of services provided, the amounts-are recorded as deferred income and included: as pan of
creditors.due ‘within one year.
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Stephenson'Racket Limited'

‘Notes to: the: Fmancral Statements continued
for the Year Erded 31 Décembier 2017

1.  ACCOUNTING POLICIES - coitiniued:
‘Taxation
Curfent tax, mcludmg UK corporatron tax and foreign tax, is provrded 4t amounts expected to be paid. (or
tecovéréd) usmg ‘the:tax:rates:and laws:that have been‘enacted or substanttvely énacted by the: balarice. shieet date.

Deferred taxatton is: recogmsed m nespect of alI trmmg dxfferences that'~ have orlgmated ‘but ‘notreversed.-at the
th future or a right

, j “between -the: .

[ { |ts results ‘as’ stated 4n the ﬁnanclal statements that anse from the ificlision of

gams and. losses in. tax assessments in: penods different from, those in. which. they are-récognised in :the financial

statements..

Unrelieved .tax. losses:'and other. deferred fax-assets ‘aié recogised: oiily ‘10 the: extent: that, on the ‘basis -of -all,
availabie-evidence; it can‘be regarded. as‘more. hkely than not that ‘there. will be sujtable taxable: profits, from. which.
the future:reversal of the underlyrng timing differences can be deducted. .

Deferred. tax liabilities aré recogmsed for trmmg -differences arising from investments. in subsidiaries and
associates, except where the Company is.able to control the réversal-of the tumng dlfference ;and it is probable ‘that:
it will not reverse:in the foreseeable future..

Deferred fax_ is measured uising_thie tax rates and ‘laws that have:been enacted:or. substantwely endcted:: by the
‘balance: shieet date that. afé expected to -apply 10 the revérsal of the: nmmg difference. :Deferred tax: relating ‘to
non-depreciable property, plant: and equtpment measured. using the revaluation: model and investment. property s
‘measured: using the  tax rafes ‘and allowanices that apply to sale of the asset. In' other cases, the measurement of
deferred tax. liabilities ;and assets reflects: ‘the tax: consequences that. would. follow.. : e 1
-Company expects, at the end.of the reportmg ;period,. to:recover or settle. the carrying' amount of ‘|ts assets and
liabilities:-

r

Whiere itéins: reoogmsed in other comprehensive: income or equity: are chargeable-to.or deducttble for:tax. purposes; -
the “resulting currént, or- deferred tax expense ‘or. income .is: ‘presented ‘in. the-same -component: 6f compiehensive
,mcome or equrty as thie.transaction or'other-event: ‘that:resulted in the tax expense or income,

Borrowings.

JInteres ‘bearmg loans ‘and. overdraﬁs ‘are recorded at the proceeds received, riét :of dlrect issiié Costs;, Finance
‘charges;. mcludmg premiurs. payable on: settlement ‘or redemptlon and dlrect lssue costs are: released to stock
(where the loan relates. diréctly to. 4
to:the:carrying;amount of the instrument. to the extent that they are not: settled m the- year in: whrch they.arise.

~

-Leases

leases are charged on a stralght lm ‘ basis ‘over the Iease term.

Stocks: :

Stocks arid- work -jiv progress are ‘stated -at ‘the lowerof cost and, net realisable value.. Cost: represents thie: purchase
of land, thie. direct cost Gf constructron and: related: professional ‘fees.. Net realisable. value: is -based oh estimated.
sellmg price’less all further costs to. completlon
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Stepherison Rocket Linited

1. ACCOUNTINGPOLICIES - continued;

Financial insttuments

Financial asseis: and -financial llabrlltles are recogmsed ‘when the Company becomes a_party -to; the. contractual

provisions:of the instrument.

Financial liabilities and equity instruments aré; classified actording fo the Substance of the contractual
arrangements: entered_ into.. An.equity instrument is. any.contract’ that evidences a residual interést in:the assets of
the. Company after: deductmg all'of its liabilities. "

for those i nanc:al assets clesmﬁeo -as at: fair: value through proﬁt o Jos ¥
v(WhICh is normally the transactlon pnce excludmg transactlo ]

llabllrty is measured: at the present value of the future ‘payments: discounted at & market rate of 'mterest’ for a.
gimilar debtiinistrumight,

‘Financial ‘assets. and liabilities: dre. only offset inthe balance. sheet whgn, and only when- ‘there exists.a- legally-
enforceable right. to set off the:recognised amoiints ‘aiid the ‘company’ iritends enher to'settle:on & nét basi§, .or
‘to.realise the asset:and:settle:the-liability simultaneously. .

Impairinent of assets: ‘ . o . _
-Assets other than. those measus 7t fair valire, -are: ddsessed for “indicators. 0 impairment_;at;e_aoh;_balanoe‘ sheet

asset is the hngher of its falr value less ‘Costs to sell and_its val ~' e i f,,;

Where. indicators ‘exist for: a-‘décrease: in, impairnignt loss, the: prior lmpa'rment loss |s tested: to-detérmine
reversal: An- impairment: loss .is reversed on ‘an. individual impaired asset. to the. externit. that the -revised.
recoverable: value-does. not 'lead: to a revised" carrymg ;amount Higlier: than .the carfying valite had no “impairment
‘been: reeogmsed

Fi inancigl assefs. :

For financial. assets carried: at amortised. cost; the aitoiint -of lmpalrment is: the dllference between the assct’s:
carrying amount. and the: present valiie of esumated future;cash: flows; dlscounled at-the finaicial  asset’s or_lg‘i'nal_"
efféctive interest'rate:. . . ’

For financial assets carried. at cost: less impairment, the:impairient loss is the dlﬂ‘erence betwegn thie: asse't”
carrying .amount and the best.estimate of the. amount that would be'received. for the asset ifiit were to: be sold at the
reporting date: - . .

: Where mdlcators exnst'f oF a- décreasé m,lmpalrment loss, and th decrease can b related objectlvely to .an event

recognlsed
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Stephenson Rocket Limited.

.Notes to the Fmanclal Statements contmued

2. INFORMATION REGARDING DIRECTORS AND EMPLOYEES
TheCoitipany hadno employees during the:year (2016: none)

Thie: directors of the Company aré. also directors of Clouston Group; Ltd, Silverlink Properties Limited, Silverlink.
Property Developmems ple, Maudon Triviity Gardén Developments plc, ‘Stockbridge House Limited, One:
“Trinity Gardens. Limited, ‘Silverlink. Stephenson Limited, Stephienson Quarter ‘Developmients lented:: Stephenson
'Hotel Enterprlse lelted and_ Stephenson. Hotel Limited:. Durmg the.-year the:directors received: total -emoluments
uston Group Ltd: It is not practicable to allocate- thése betweén’ their
ieir'sérvices to: other Group-companies..

i}

3. 'OPERATING (LOSS) /PROFIT -

The operating (loss)/ profit is stated.after charging:
o Period

1715
to.
311216
£

'{F;e‘,eggpaygﬁlet ) he Company s-auditor: for ‘the:audit of the Company S,

Provision against Group balances : 253,796

The fee. of ¢5;600 (2016:°£10,000) for. the audit ‘of the Company’s:annual finaricial.‘statements:is. borme. by the
Parent Company‘ Clouiston A,,_oup Ltd. Non audit fées' of £1,500 for other services and £3,300. for taxation
compliance services weré also borng by ‘the: Parent Company::

-4 INTEREST PAYABLE AND:SIMILAR EXPENSES'

Period

1.7.15

Year ended ‘to.

311217 31.12.16

‘ : _ £ ' £
‘Construction furiding; :

5. DEBTORS:; AMOUNTS FALLING.DUE WITHIN ONE. YEAR :

R ' o 2017
Amounts owed by Group undettakings - : 100
Amounts recoverable:oicontract : ) Co39m

‘Other:debtors. A ‘ ' : o 12,09

Prepayments and:ac¢rued income. o 29,489 474371

43,560 744,126

Amounts owed by Group undertakings are.unsecured, interest fiee and:repayable:on demand.

i
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Notes to the Einancial Stgtemgntg - commued

for

6.

he Year Ended 31 December2017

_ 'reglstered ‘office of th‘ Al-arent’iC pany is:

' CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2016
Trade creditors 279:024.
Amounts;owed to:Groip undertakiiigs 170;789.

Other taxation and social sécurity
Accruals and deferredincome:

255053 746,682

Amoints:owed to Group uidertakings aré répayable on demand.

FINANCIAL COMMITMENTS

At 31 December the Company had futire:’ mmlmum leasé: payments under ‘non-cancellable operating Ieases as
follows:

017 2016

3 -

Wllhm oné year : -499:800 , .
Between twi and'five yeais ' 4 1,999,200 1,531,200

More than five years 4 . 13,994,400 14,494,200
' 16,493,400 16,025,400

“The operating Iease cani. be: cancelled. by the-lessor ‘with. 2 weeks nohce however, the: Company cannot: cancel
the lease.

“THE IMMEDIATE:AND ULTIMIATE CONTROLLING ‘PARTY

‘The Imriiediaté Parent Company i$ Silverlink Stephenson Liriited; &Company: mcorporated in the: United: ngdom
with reglstered office addtess of: Botler Shop, 20 Souith:Street, Newcastte Upon Tyne, NE13PE.

The ‘Ultlmate Parent Company IS Clouston Group Ltd a. Company moorporated i the Umted ngdom Co ies of the:
. A Cardnff '

¥ e-same as that of the Company

The ultimafe:controlling: paity of the Group is: W'D Clouston
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