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Registration of a Charge

Company Name: LYONS ABS LIMITED
Company Number: 08166503

Received for filing in Electronic Format on the: 05/05/2021 XA3UMUWX

Details of Charge

Date of creation:  26/04/2021
Charge code: 0816 6503 0001
Persons entitted: OAKNORTH BANK PLC AS SECURITY TRUSTEE
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 08166503 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8166503

Charge code: 0816 6503 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th April 2021 and created by LYONS ABS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
5th May 2021 .

Given at Companies House, Cardiff on 6th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



26 April

THE COMPAMNIES LISTED IN SCHEDULE 3
as ariginal chargors
and

OAKNORTH BANK ple

as security trustea

CBILS DERENTURE




THIS DEED is made on 26 April 2021

BETWEEN:

{1} THE COMPANIES LISTED IM SCHEDULE 3 (each an “Original Chargor” and together the "Original Chargors"); and

OAKNORTH BANK plc as security trustee for each of the Finance Parties {the "Security Trustee").

iT 15 AGREED as follows:

1.

i1

DEFIMITIONS, CONSTRUCTIONM AND THIRD PARTY RIGHTS
Definitions

Terms defined in the CBILS Offer Letter shall, unless otherwise defined in this Deed or unless a contrary intention
appears, bear the same meaning when used In this Deed and the following terms shall have the following meanings:

"pccount Proceeds” means all amounts {including interest) from time to time standing to the credit of any bank
or other account of each Chargor with any bank, building society, financial institution or other person {including
the Accounts) and the debts represented thereby but excluding any Trust Assets,

" Administrater” means a person appointed under Sthedule B1 to the Insolvency Act 1986 to manage a Chargor's
affairs, business and property.

“Borrower” means Lyons Davidson Limited (company number 07592441,
"CBILS Dffer Letter” means the loan offer letter to the Borrower from OakNorth Bank plc as Agent, Arranger,
Lender and Security Trustee consisting of the particulars and the conditions dated 21 April

2021

“Charged Assets” means the assefs mortgaged, charged or assigned pursuant to Clauses 3 [Security} and 4.1
[Creation of Floating Charge) of this Deed which, for the avaidance of doubt, excludes all Trust Assets,

"Chargors™ means the Original Chargors and each company which grants security over its assets in favour of the
Securlty Trusiee by executing a Security Accession Deed.

“Dehts" means all of each Chargor's present and future book and ether debts, revenues and manetary claims,
whether aciual or contingant, and whether ariginally owing to that Chargor or purchased or acquired by it, and all
things in action which may give rise to any debt, revenue or monetary clairm and the benefit of any related Security,
guarantee or other rights of any nature relating thereto and any proceeds of any of the above.

"Delegate” rmeans any delegate, agent, attorney of co-trustes appointed by the Security Trustee.

"gU Regulation” means the Council of the European Union Regulation 1346/2000/EC on insolvency procsedings
{the ELI Regulation).

“Eyent of Default” means an Fvent of Default as defined in the CBILS Offer Letter.

“Finance Document” means the Finance Documents as defined in the CBILS Offer Letter.

“Finance Party” means has the meaning given to that term in the CBILS Offer Letter

“Group” means has the meaning given to that term in the CBILS Offer Letter.

"insurance Policles” means all present and future contracts or policies of insurance {including life policies) inwhich
any Chargar has an interast or in which it may from time to time have an interest {whether solely, jointly, as loss

payee of otherwise).

"insyrance Proceeds” means all monies from time to time payahle to any Chargor under or pursuant o the
Insurance Policies, including {without limitation) the refund of any premiums.




“Investments" means any stocks, shares, debentures, bands, warrants or ather securities, whether held directly
by or to the order of the Chargors or by any trustee, fiduclary or clearance system on its behalf and all Related
Froperty Rights {including 28l rights against any trustee, fiduciary or clearance system) fincluding those listed in
Schedule 5 {Subsidiary Shares) or Schedule 2 to the relavant Security Accession Deed, as applicable) but excluding
any Trust Assets,

"LPA" means the Law of Property Act 1925.

“Obiigor” has the meaning given to that term in the CBIS Offer Letter.

“Real Property” means:

{aj all of the freehold and/for leasehold property of each Chargor specified in Schedule 1 [Real Property) or
Schedule 1 to the Security Accession Deed, as applicable;

{b} all of the frechold and leasehold property or immovable property of each Chargor situate in England and
Wales {other than the property referred to in paragraph {a);

{c) any buildings, fixtures {including trade fixtures), fittings, fixed plant or machinary from time to time on or
forming part of the property referred to In paragraphs (a) and {b}; and

{d} the Related Property Rights.

"Receiver" means any parson appointed by the Security Trustes to be a receiver or receiver and manager or
administrative receiver of any property subject to the security eraated by this Dead.

“Related Property Rights” means, where used in relation to a particular property, asset {or class of assets) or Fight,
the following:

{a} the proceeds of sale and/or other realisation of that property, asset {or class of assets) or right (or any
part thereof or interest tharein);

{b} all security, options, agreements, rights, easements, benefits, indemnities, guarantees, warranties or
covenants for title in respect of such property, asset {or class of assets) or right; and

{ch all rights under any lease, licence or agreemeant for lease, sale oruse in respect of such property or asset.
“Relevant Coniract” means:

{a) the declaration of trust dated on or about the date of this deed and to be made between Ascenti Health
Limited and the Borrower relating to rent deposits;

(b} the declaration of trust dated 28 February 2014 and made betwesn (1) Mark Savill and Micheite Louise
Lennaghan as the Nominees and (2) the Borrower relating to the interests and shares in Lyons Davidson
Scotland LLP;

{c] each Relevant Contract specified in schedule 3 to a Security Accession Deed; and

(d} each other agreement designated as a Relevant Coniract by the Secu rity Trustee and the relevant Chargorin
writing.

“"Rights" means any Security or other right or benefit whether arising by set-off, counterciaim, subrogation,
indernnity, proof in liquidation or otherwise and whether from contribution or otherwise.

"Security Accession Deed” means a deed axecuted by a member of the Group substantially in the form set out in
schedule 4.

"Secured Liabilities" means all monies, obligations and liabilities covenanted to be paid ar discharged pursuant to
Clause 2 {Covenants to Pay),

"Secured Party” means a Finance Party, a Receiver ar any Delegata.
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“Security Period” means the periad from the date of this Deed until the date on which all of the Secured Liahilities
have been irrevocably and unconditionally paid and discharged in full.

Construction and Third Party Rights

1.2.1 The provisions of clause 1.3 [Constructipn) of the Conditions shall apply to this Deed as if they were sat
ot in this Deed.

1.2.2 Unless a contrary intention appears, words defined in the Companies Act 2008 have the same meanings
in this Deed.
1.2.3 Mo term of this Deed is enforceable under the Contracts [Rights of Third Parties) Act 1999 by a person

wha is not a party to this Deed {other than a Secured Party wha is not a party to this Deed),
Implied Covenants for Title

The obligations of each Chargar under this Deed shall be in addition to the covenants for title deemed to be
inciuded in this Deead by virtue of Part | of the Law of Property (Miscellanepus Provisions) Act 1954,

Effact as a Deed

This Deed Is intended to take effect as a deed notwithstanding that the Security Trustee may have executed it
under hand only.

Law of Property {Miscailaneous Provisions} Act 1589

To the extent necessary for any agreemeni for the disposition of the Charged Asseis in this Deed to be a valid
agreement under section 2{1} of the Law of Property (Miscellanecus Provisions) Act 1989, the terms of the other
Finance Documents and of any side letters between the parties to this Deed are incorporated into this Deed,

Security Trust Provisions

The Security Trustee holds the benefit of this Deed on trust for the Finance Farties in accordance with clause 23
{Acfe of the Agent and the Security Trustee) of the Cenditions.

COVENANTS TD PAY
Covenant to Pay Secured Liabilities

Each Chargor covenants that it shall on demand pay to the Security Trustee all monies and discharge all obligations
and liabifities now or hereafter due, owing or incurred by it ar any other Obligor to any Secured Party in any manner
and in any currency of currencies in each case when the same become due for payment or discharge whether by
acceleration or otherwise, and whether such monies, obligations or liabilities are express or implied; prasent,
future or contingent; joint or several; incurred as principal or surety; originally owing to 2 Secured Party or
purchased [whether by assignment or otherwise} or acguired in any other way by it; denominated in sterling or
any other currency; or incurred on any current or other banking account or in any ather manner whatscever,

Potential invalidity

Maither the covenant to pay in Clause 2.1 {Covenant to Poy Secured Linhilities) nor the security created by this Deed
shall extend io or include any liability or sum which would, but for this Clause 2.2, cause such covenant, obligation
or security to be unlawful under any applicable law.

SECURITY

Creation of Flxed Security

Each Chargor charges to the Security Trustee by way of fixed charge (which so far a5 refates to freshold or leasehold
property in England and Wales vested in that Chargor at the date of this Deed shali be a charge by way of legal

mortgage) with full title guarantee and as a continuing security for the payment and discharge of the Secured
Liabilities all of that Chargar's rights to and title and interest from time to time in any and each of the following:
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311 the Real Property;

3.1.2 ail plant, machinery, vehicles, computers, office and other equipment and chattels (excluding stock-in-
trade or work in progress) and all Related Froperty Rights;

3.1.3 {ta the extent that the same are not the subject of a fixed charge under Clause 3.1.4} all Dabts;

3.14 all Account Proceeds;

3.15 all Investments;

316 all of its intellectual property rights;

3.1.7 all goodwill and uncalled capital;

318 any building contract, consultant appointment and collsteral warranty in respect of the develapment

of any Real Proparty; and

3.1.9 {to the extent not effectively assignad under Clause 3.2 {Assignments)), the assets (including present
and future properties, contracts, revenues and rights of every description) which are specifled in Clause
3.2 {Assignments).

Assignments
Each Chargor assigns to the Security Trustee with full title guarantee as a continuing security for the payment and

discharge of the Secured Liakilities all of that Charger's rights to and title and interest from time to time in any and
each of the following:

321 the Insurance Policies and the insurance Praceeds;
3.2.2 =ach Relevant Contract;
3.2.3 any guarantees, warranties and/or other agreements collateral to each Relevant Contract and under

all licences and permissions obtained by the Chargors from time to time for the purposes of the
busingss of the Chargors;

3.2.4 any hadging arrangements;
325 all income received or receivable from the Proparty;
3.26 any guarantee of income received or receivable from the Property contained in or relating to any

accupational lease or agreament for lease; and

3.2.7 all other agreements, contracts, deeds, licences, undertakings, guarantees, covenants, warranties,
representations and other documents entered into by, given 1o or otherwise benefiting that Chargor in
respect of the Real Froperty,

and all Related Property Rights in resgect of the above.

Preservation of Fixed Charge

Without prejudice to Clause 3.1.3 {Creation of Fixed Security) and Clause 3.2 (Assignments), if, pursuant to clause
18 {Bonk Accounts) of the Conditions, each Charger Is entitied to withdraw the proceeds of any book and other
debis standing 1o the credit of an Account and, as a result, those proceeds are in any way releasad from the fixed
charge created pursuant to Clauses 3.1.4 [Creation of Fixed Security} and 3.2 {Assigaments), the release will in no
way derogate from the subsistence and continuance of the fixed charge on all other outsianding book and other
debts of that Chargor and the proceeds of those debts.

Scots Law Assets

The fixed charges and assignments created by Clause 3.1 (Creation of Fixed Securfty) and Clause 3.2 (4ssignments}
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shall not apply to any tangible or intangible assets or property which are located in Scotland and/or (in the case of
intangible property) which are governed by Scots law.

FLOATING CHARGE
Creation of Floating Charge

4,1.1 The Chargors charge to the Security Trustee by way of first floating charge with full title guarantee and
as a continuing security for the payment and discharge of the Secured Liabilities:

{i} all of the Chargors’ rights to and title and interest from time to time in the whole of its
praperty, assets, rights and revenues whatsoever and wheresoever, present and fulure, other
than any property, assets, rights and revenues validly and effectively charged or assigned
{whether at law or in equity} pursuant to Clauses 3.1 (Creation of Fixed Security} or 3.2
{Assignments) and excluding any Trust Assets; and

{if) all of the Chargors’ assets in Scotfand, or otherwise governed by Scots law, as applicable
{whether or not such assets are effectively charged or assigned pursuant to Classes 3.1
{Creation of Fixed Security) ar 3.2 {Assignments)) but excluding any Trust Assets.

4.1.2 The floating charge hereby created is a gualifying floating charge for the purpose of paragraph 14 of
Schedule B1 to the insclvency Act 1986,

4.1.3 Without prejudice to Clause 4.1.1, the Security Trustee reserves its rights to appoint an administrative
receiver on and following an Event of Default in accordance with sections 72 B to H {inchusive} of the
Inselvency Act 1986,

Automatic Crystallisation of Floating Charge

Notwithstanding anything express or implied in this Deed, and without prejudice to any law which may have similar
affect, if:

421 each Chargor creates or attempts 1o create any Security over all or any of the Charged Assets save as
exprassly permitted under the terms of the CBILS Offer Letter; or

4.2.2 any person levies on aliemps L levy iy disbiess, eroculivisus ulher provess dgainsg any ul the Chasged
&ssets and is not discharged within five days; or

4,2.3 a resolution is passed or an order is made for the winding up, dissolution, administration or other
reorganisation of that Charger; or

424 an Administrator is appointed or any step intended to result in such appointment is taken,

then the fioating charge created by Clause 4.1 {Creation of Floating Chorge) will (to the sxtent permitted under
applicable law) automatically fwithout notice} be converted into a fixed charge as regards alt of the assets subject
to the floating charge.

Crystallization on Notice of Floating Charge

Motwithstanding anything express or implied in this Deed, the Security Trustee may (to the extent permitted under
applicable law} at any time:

431 following the accurrence of an Event of Default; or

4.3.2 i the Security Trustee considers in good faith that any of the Charged Assets are in danger of being
seized or sold as a resuit of any legal process, are otherwise in jeapardy or the Security Trustee believes
that steps are being taken or have been taken which are likely ar intended to lead to the appointment
of an Administrator or the presentation of a petition for the winding-up of that Chargor,

by giving notice in writing to that effect to that Chargor convert the floating charge created by Clause 4.1 (Creation
of Floating Chorge) into a fixed charge as regards any assets spacified in such notice. The conversion shall take
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effect immediately upon the giving of the notice.
FURTHER ASSURANCE

Each Chargor must promptly upon reguast by the Security Trustee execute {in such form as the Security Trustes
may require} such documents (including assignments, transfers, mortgages, charges, notices and instructions) in
favour of the Security Trustee or its nominees and do all such assurances and things as the Security Trustee may
reguire for;

511 perfecting and/or protecting {by registration or In any other wayl the security created or intended ta
be created by this Deed;

5.1.2 conferring upon the Security Trustee such security as it may reguire over the assets of each Chargor
autside of England and Wales which if in England or Wales would form part of or be intended to form
part of the Charged Assets;

5.1.3 facilitating, at any time on or after the occurrence of an Event of Default, the realisation of all or any
part of the assets of each Chargor; and

514 exercising all powers, authorities and discretions conferred on the Security Trustee ar any Receiver
pursuant to this Dead or by iaw.

Each Chargor shall, at any time, promptly upon request, execute over all or any of the Charged Assets, a charge by
way of legal martgage or legal sub-mortgage or legal assignment, as the case may ke, in favour of the Security
Trustee in such fort as the Security Trustee shail reasonably reguire.

Each Chargor shall take all such action as may be available to it for the purpose of creating, perfecting of
maintaining the security created or intended to be created pursuant to this Deed including the obtaining of any
necassary consent {in form and content satisfactory to the Security Trustee] to enable its assets to be mortgaged,
charged or assigned pursuant to this Deed. Immediately upon obtaining any necessary consent the asset
concerned shall becoma subject to the security created by this Deed. Fach Chargor shall promptiy deliver a copy
of each such consent to the Security Trustee.

GEMERAL UNDERTAKINGS WITH RESPECT T CHARGED ASSETS

Each Chargor undertakes to the Security Trustes with respect 1o the Charged Assets that:

6.1.1 Negative Pledge

it shali not, except as expressly parmitied by the CBILS Offer Letier, create or attempt to create or
permit to subsist or arise any Security on, over or affecting the Charged Assets or any part of themy;

6.1.2 Dispnsals
it shall not dispese of the Charged Assets or any part of them or agree to do 50 except in the case of
disposals which are expressly permitted by the CBILS Gffer Letter and for these purposes ‘dispose’ shall
include any form of disposal including any transfer, declaration of trust, assignment, sale, novation or
the ereation of any ather form of legal or equitable interast in or over any of the Charged Assets;

5.1.3 Subsequent Charges
subject to Clause 6.1.1 (Negative Pledge), it shall procure that any Security craated by that Chargor
after the date of this Deed {otherwise than in favour of the Security Trustee) shall be expressed to he
subject to this Deed; and

6.1.4 Deposit of Title Documents

it shall deposit with the Security Trustee or its nominee ail deeds and documents of title relating to the
Charged Assets provided that:

{A) in the case of deeds or documaents of title relating to Real Property, it shall ensure that such
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deeds and decuments of title are hald either by the Security Trustee or to the order of the
Security Trustee by a firm of saiicitors approved by the Security Trustee for that purpose; and

{B) it shall not be required to deposit any stock or share certificates relating to the investments
to the extent that the relevant documents have been deposited with a cdlearance systerm,
settlement system or custodian acceptable to the Security Trustee.

Cantre of Main Interests
It shall not change the location of its centre of main interests (as that term is used in Article 31} of the

EU Regulation) for the purposes of the EU Regulation or maintaln an “establishment” within the
meaning of Article 2{10) of the EU Regulation in any jurisdiction other than England and Wales,

Notices of Charge and/for Assignment

6.2.1

6.2.4

6.2.5

6.2.6

Each Chargor shall forthwith give notice 1o any bank ar financial institution where any Account is held
in the form set out in Part Al of Schedule 2 (Notices) and procure that each such bank or financial
institution acknowiedges such natice ta the Security Trustee in the form set out in Part A2 of Schedule
2 {Matices).

Each Chargor shall forthwith give nofice to each counterparty to a Hedging Arrangement in the form
set out in Part Bl of Schedule 2 {(Notices) and procure that each such caunterparty acknowledges such
notice to the Security Trustee in the form set cut in Part B2 of Schedule 2 (Natices).

Each Chargor shall forthwith give notice 1o each other party to a Relevant Contract in the form set out
in Part C1 of Schedule 2 {Notices) and procure that each such person acknowledges such notice to the
Security Trustee in the form set out in Part C2 of Schedule 2 {Notices).

Each Chargor shall deliver to the Security Trustes and serve on any debtor or other persan as required
by the Security Trustee:

(A} natices of assignment in respect of any of the other assets assigned pursuant to this Deed
{including any of the contracts refarred to in Clause 3.2 [Assignments)) and shall procure that
each notice is acknowladged by any debtor specified by the Security Trustee; and

{8 notives of charge in respect of any of the assets charged pursuant 1o this Deed and chall
procure that each natice is acknowledged by any debtor specified by the Security Trustee.

The notices of charge and/or assignment and/or acknowledgement referred ta in Clause 6.2.3 shali be
in a form substantially similar to those contained in Schedule 2 (Notices) or such other form as the
Security Trustee may require.

Each Chargor shall forthwith give notice to any insurer of the Real Property in the form set out in Part
D1 of Schedule {Netices) and procure that each such insurer acknowledges such notice to the Security
Trusiee in the form set out in Parf D2 of Schedule 2 {Motires],

Each Chargor shall, if reguested by the Security Trustee, execute all such documents and do all such acis as the
Security Trustee may reasonably require to record the inferests of the Security Trustee in any registers relating to
registerad intellectual property rights.

REAL PROPERTY UNDERTAKINGS

Leases

711

Lease and covenant compliance
Each Chargor shall:

(&) perform all the material terms on its part contained in any lease or agreement for lease under
which it halds an interest in the Real Property or to which any of its Real Property is subject;
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(B) properly perform {and indemnify the Security Trustes and each Receiver for any breach of)
a2ny covenants and stiputations of whatsoever nature affacting any of its Real Property; and

{C) as soon as reaspnably practicable, notify the Security Trustee of any notice received by it
under section 146 of the Law of Property Act 1925 or any proceedings commenced or steps
taken against it for the forfeiture of any l2ase under which it halds an interest in a Real
Fraperty.

Landiord's consent

If under the terms of any lease under which it holds an interest in any Real Property, a Chargor Is not
permitted to charge its interast in such Real Property without the cansent of the landiard;

(A} it undertakes promptly to make an application for landlord’s consent to the craation of the
fixed charge contained in clause 3.1 (creation of fixed security} and any charge to be created
under clause 5 {Further assurance), shall use reascnable endeavours to obiain such consent
as soon as possible and shall keep the Security Trustee informed of the progress of its
negatiations with such landlord;

{B} subject to clause 7.1.2(C) and clause 7.1.2{D} below:

(1} no breach of clause 20.1 {Authorisotions] of the CBILS Offer Letter nor any other
representation in the Fnance Documents shall ocour by virtue of the Chargor's
failure to have obtained such landiord's consent; and

{2} if the landiord indicates in writing that it proposes to commence, or CoMMEences an
action of forfelture of the lease, the Security Trustee shall release from such fixed

charge, the relevant Chargot's interest in the lease;

{C} clause 7.1.2 (B} above shall only apply where the relevant Chargor has complhed with its
obiigations under clause 7.1.2{A}, but the landiord has not given the consent reguested of it;

{D} upon receipt by the Security Trustee of evidence in writing of the consent of the landlord to
the creation and existence of the fixed charge over the Chargor's interest in such lease, clause
7.1.2(B) shall cease to apply in respect of the relevant Real Property.

No variation to lease

tt shall not without the prior written consent of the Security Trustee alter or vary or agree to aler or

vary the terms of any lease (in a way that would materially prejudice the interests of any Secured Party)

under which it holds any Real Property or any lease to which any Real Property is subject

Mo surrender or termination

It shall not without the priar written consent of the Security Trustes surrender or otherwise terminate

any lease under which it holds & Real Praperty or terminate, forfeit or accept a surrender of any lease

to which any Real Property is subject.

Lease or right to occupy

it will not without the prior written consent of the Security Trustee:

{A} grant any lease or tenancy or exercise any other power of leasing of the whole or part of any
Real Property; or

{B} grant any persan any contractual licence or the right to occupy any Real Property or part with
possession of it

Forfeiture

It shall not do o permit anything which may render any lease or agreement for lease under whizh it
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holds an interest in a Real Property, or 1o which the Real Property 15 subiect, liable o forfeiture or
otherwise determinabie,

Statutory Power of Leasing

in relation to Real Property, each Chargor agrees that, uniess it has the prior written consent of the Security Trustee
{or the same is otherwise expressly permitted in accordance with the CBILS Offer Letter), it shall not exercise the
statutory power of leasing and/or accepting surrenders of leases conferred on mortgagors and further agrees that
the Security Trustes may grant or accept surrenders of leases without restriction,

Registration and Notifications
Each Chargor shall:

7.3.1 without prejudice to clause 20.4 (Disposoeis) of the Conditlons, Immediately notify the Security Trustee
of any contract, conveyance, fransfer ar other disposition for the acquisition by that Chargor of the
legal or beneficial interest in any Real Property; and

7.3.2 make an application to the Chief Land Registrar on Form RX1 for the registration against the
registered titles (if any) specified in Schedule 1 {Rea! Property) {and any unregistered properties subject
to compuisory first registration at the date of this Deed and any other Real Property from time te time
including a registered title) of the following restriction:

"Wo disposition of the registered estate by the proprietor of the registered estate is to be registered

without o written consent signed by the proprietor for the time being of the charge dated
2021 in fovour of OokNorth Bank pic referred to in the charges register.”

UNDERTAKINGS AS TO CHARGE OVER BOOK AND OTHER DEBTS

During the Security Pariod, sach Charger undertakes with reference ta the Debts:

to collect the Debis in the ordinary course of its business and {foliowing the occurrence of an Event of Default and
if applicable, pricr to the payment specified in Clause 0) to hold the proceeds of those Debts on trust for the Security

Trustee; and

follawing the securrence of an Bvent of Default to pay os the Socurity Trustee may direct all monies which thet
Chargor may receive in respect of the Debts;

REPRESENTATIONS

Each Chargor represents and warrants to the Security Trustes, on the date of this Deed and on each date during
the Security Period by reference to the facts and circumnstances then existing that:

itis a private limited company or limited liability partnership, duly incorporated and validly existing under the law
of its jurisdiction of incorporation;

it has the power to own its assets and carry on its business as it is being conducted;

the entry into and perfarmance by it of, and the transactions contemplated by, this Deed and the granting of the
security created by this Deed do not and will not conflict with: any law or regulation applicable to it; its
constitutional documents; or any agreement or instrument binding upon it or any of its assets or constitute a
defaull or termination sevent (however described) under any such agreement or instrument

the Charged Assets are legally and beneficially owned by that Chargor free of any security other than security
created by or expressly permitted by this Deed or the CBILS Offer Letter ;

this Deed creates the security which it purports to create and is not liable 1o be avoided or otherwise set aside on
the liquidation or adminisiration of that Chargor or otherwise;

this Deed is its legal, valid and binding obligation and, subject 1o the geners! principles of law limiting its obligations,
is enforceable in accordance with its terms;
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it has the power to enter into, perform and deliver and has taken all necessary action to authorise its entry into,
performance and delivery of this Deed and the transactions contemplated by this Deed;

aif authorisations required or desirable to enable it lawfully to enter into, exercise its rights and comply with its
abligations under this Deed and to make this Dead admissible in evidence in its jurisdiction of incorparation have
bean obtained or effected and are in full force and effect;

except as disclosed in the Property Report, it has a good and markestabis title to the Real Property and it is the legal
and beneficial owner of the Real Property free from any security {other thar that created ar permitted by this Deed
or the CBILS Offer Letter), restrictions or onerous covenants;

except as disclosed in the Property Report, no breach of any law, regulation or covenant is outstanding which
adversely affects or might reasonably be expected to adversely affect the value, saleability or use of the Real

Property;

except as disclosed in the Praperty Repert, there is no covenant, agreement, stipulation, reservation, condition,
interest, right, easement or other matter whatsoever adversely affecting the Real Property;

nathing has arisen or has been created or is cutstanding which would be an averriding interest, or an unregistered
interest which overrides first registration or a registered disposition, aver the Real Property;

axcept a5 disclosed in the Property Report, ail facilities necessary for the enjoyment and use of the Real Properiy
{including those necessary for the carrving on of its business at the Real Property) are enjoved by the Real Property
and none of those facilities are enjoyed on terms:

9.13.1 entitling any person 1o terminate or curtail the use of the Real Property; or

9.13.2 which confiict with or restrict the use of the Real Property;

it has not received any notice of any adverse claim by any person in respect of the ownership of the Real Property
ar any intarest in it which might reasonably be expected 1o be determined in favour of that person, nor has any

acknowledgement been given to any such person in respect of the Real Froperty;

except as disclosed in the Property Report, the Real Praperty is held by it free from any lease ar licence {other than
those entered into in accordance with this Deed);

the Investments are fully paid and are not subject to any option to purchase or similar right; and

for the purposes of the Eif Reguiation, its centre of main interests (s that expression is used in Article 3(1) of the
EU Regulation, is situated in England and Wales {or, in the case of Lyons Davidson Scotiand LLP, Scotland) and it
has no other "establishment” {as that term is used in Article 2(h) of the EU Regulation} in any other jurisdiction,
RIGHTS OF THE SECURITY TRUSTEE

Enforcement

At any time on or after the occurrence of an Event of Default, the security created pursuant to this Deed shall be
immediately enforceable and the Security Trustee may in its absclute discretion and without notice to each Chargor

or the prior autharisation of any court:

1011 enforce all ar any part of the security created by this Deed and take passession of or dispose of all ar
any of the Charged Assets In each case at such times and upon such terms as it sees fit; and

10.1.2 whether or not it has appointed a Receiver, exerdise ail of the powers, authorities and discretions:

(A canferred from time to time on mortgagees by the LPA {as varied or extended by this Deed)
or by law; and

{B} granted to a Recelver by This Dead or from fime o time by law,

Restrictions on Consolidation of Mortgages
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Section 93 of the LPA shall not apply to this Deed or 1o any sale made under it. The Security Trustee shall have the
right te consolidate all or any of the security created by or pursuant to this Deed with any other security in existence
at any time. Such power may be exercised by the Security Trustee at any time on or after the accurrence of an
Event of Default. Each Chargor hereby consenis fo the Security Trustee making an application to the Chief Land
Registrar on Form CL for registration against the registered titles (if any} specified in Schedule 1 (Real Property)
{and any unregistered properties subject to compulsory first registration at the date of this Deed and any other
Real Property from time 1o time including a registered title} of the right to consolidate.

Restrictions on Exercise of Power of Sale

Section 103 of the LPA shail not apply to this Deed and the power of sale arising under the LPA shall arise on the
date of this Deed {and the Secured Lisbilities shall be deemed to have become due and payable for that purpase).
The power of sale and other powers conferred by section 101 of the LPA as varied or extended by this Deed and
those powers conferred {expressly or by reference} an a Receiver shall be immediately exercisable by the Security
Trustee at any time on or after the eccurrence of an Event of Default.

Leasing Powers

The restrictions contained in sections 99 to 100 of the LPA shall not apply to restrict the rights of the Security
Trustee or any Receiver under this Deed. The statutory powers of [2asing may be exercised by the Security Trustee
upon and following the oceurrence of an Event of Default and the Security Trustee and any Receiver may make any
lease or agreement for lease andfor accept any surrenders of leases and/or grant options an such terms as it sess
fit without the need to comply with the aforementioned restrictions.

Na Prior Notice Needed

The powers of the Security Trustee set out in Clauses 10.2 {Restrictions on Consolidation of Mortgoges) to 10.4
{Leasing Powers) may be exercised by the Security Trustee without prior notice to any Chargaor,

Right of Appropristion

1061 Without prejudice to the other provisions of this Deed, to the extent that any of the Charged Assets
constitute “financial collateral", and this Deed and the obligations of each Chargor hersunder
constitute a "security financial collateral arrangement” {in each case as defined in, and for the purpases
of, the Financial Collateral Arrangements [No.2} Regulations 2003 {51 2003/3226) (the "Regulations”)},
the Security Trustee shall at any time en and after the ccciirrence of an Event of Defauit have the right
to appropriate all or any part of those Charged Assets in or towards discharge of the Secured Liabilities.
For this purpose, the parties agree that the value of any such Charged Assets so appropriated shall be
the market price of such Charged Assets at the time the right of appropriation is axercised as
determined by the Security Trustee by reference to such method or source of valuation as the Security
Trustee may select, including by independent valuation. The parties agree that the methods or sources
of valuation provided for in this Clause, or selected hy the Security Trustes in accordance with this
Clause shall constitute a commercially reasonable method of valuation for the purposes of the
Regulations.

10.6.2 The Security Trustee shall notify any Chargor as soon as reasonably practicable of the exercise af its
right of appropriation as regards such of the Charged Assets as are specified in such notice.

EXOMERATION
Exoneration

Mo Secured Party or Receiver shall, by reason of it entering into possession of the Charged Assets, be liable to
account as mortgagee in possession or be Hable for any loss or realisation or for any default or omission for which
a martgagee in possession might be liable; but every Receiver duly appointed by the Security Trustee under this
Deed shall for all purposes be deemed to be in the same position as a receiver duly appointed by a mortgagese
under the LPA save to the extent that the provisions of that Act are varied by or are inconsistent with the provisions
of this Deed when the provisions of this Deed shall prevail and every such Receiver and the Security Trustae shall
in any event be entitied to all the rights, powers, privileges and immunities conferred by the LPA on maortgagees
and receivers duly appointed under the LPA.

Indemnity
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The Security Trustee and every Receiver, atiorney, delegate, manager, agent or other parson appainted by the
Security Trustee hereunder shall be entitled to be indemnified out of the Charged Assets or any part thereof In
respect of all liabliities and expenses incurred by it or him in the execution of any of the powars, authorities ar
discretions vested in it or him pursuant to this Deed and against all actions, proceedings, costs, claims and demands
in respect of any matter or thing done ar amitied in any way relating to the Charged Assets or any part of them,
The Security Trustee and any such Receiver may retain and pay all sums in respect of whigh it is indemnified out of
any monies received by it under the powers conferred by this Deed.

APPOINTMENT OF RECEWVER OR ADMIMNISTRATOR
Appointment
12.1.1 At any time on or after the occurrence of an Event of Default, or at the request of a Chargor or its
diractors, the Security Trustee may, without priar notice 1o that Chargor, in writing {under seal, by deed
or otherwise under hand)} appoint:
{A) a Recelver in respect of the Charged Assets or any part thereof and may in like manner from
time 1o time {and insofar as it is lawfully able to do) remove any Receiver and appoint ancther

in his stead; or

(B} one or more persons to be an Administrator in accordance with paragraph 14 of Schedule B1
1o the Insolvency Act 1986.

12.1.2 Nothing in Clause 12.1.1 shail restrict the exercise by the Security Trustee of any one or maore of the
rights of the Security Trustee under Schedule Bl to the Insolvency Act 1986 and the ruies thereunder
or at common law.

More than one Receiver

Where more than one Receiver Is appointed, each joint Receiver shall have the power to act severally,

independently of any other joint Receiver, except to the extent that the Security Trustee may specify to the

contrary in the appointment.

Receiver as agent

A Recelver shall be the agent of the Chargors which shall be solely respansible for his acts or defaults and for his
remuneration. Me Receiver shall at any time act as agent of any Secured Party.

Receiver's Remuneration

A Recalver shall be entitied to remuneration for his services at a rate to be determined by the Security Trustes
from time to time (and without haing limited to any maximum rate specified by any statute or statutory
instrument}.

Actions of the Administrator

Save as provided for in statute or as otherwise agreed in writing by that Secured Party, no Secured Pariy shall have
any liability for the acts or omissions of an Administrator.

RECEIVER'S POWERS
Powers

A Receiver shall have {and he entitled to exercise) in relation to the Chargad Assets over which he is appainted the
following powers {as the same may be varied or extended by the provisions of this Deed):

13.1.1 all of the powers of an administrative receiver set outin Schedule 1 to the Insolvency Act 1996 whether
or not the Receivar is ap administrative recelver);

13.1.7 all of the powers conferred from fime to time on receivers, mortgagors and mortgagess in possession
by the LPA;
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13.1.3 ail the powers and rights of a legal and beneficial owner and the power to do or omit te do anything
which a Chargar itself could do or amit to do; and

1314 the power to do ail things which, in the opinion of the Recelver, are incidental to any of the powers,
functions, authorities or discretions conferred or vested in the Receiver pursuant to this Deed or upen
receivers by statute or law generally {including the bringing or defending of proceedings in the name
of, or on hehalf of, a Chargor; the collection and/or realisation of Charged Assets in such manner ang
on such terms as the Receiver sees fit; and the execution of documents in the name of that Chargor
{whether under hand, or by way of deed or by utilisation of the seal of that Chargor).

Powers may be Restricted

The powsrs grantad to a Recelver pursuant to this Dead may be restricted by the instrurnent {signed by the Security
Trustee} appeinting him but they shall not be restricted by any winding-up or dissolution of 8 Chargor,

PROTECTION OF PURCHASERS
Absence of Enguiry

Mo person of persons dealing with the Security Trustee or any Receiver shall be concerned to enguire whether any
event has happened upon which any of the powers in this Dead are or may be exercisable or atherwise as to the
propriety or regularity of any exercise of such powers or of any act purporting or intended to be an exercise of such
powers or whether any amount remains secured by this Deed. All the protections to purchasers and persons
dealing with receivers contained in sections 104, 107 and 109{4} of the LPA shall apply to any person purchasing
from or dealing with the Security Trustee or any such Recelver,

Receipt: Conclusive Discharge

The recelpt of the Security Trustee or any Recelver shall be a conclusive discharge to any purchaser of the Chargad
Assets.

POVWER OF ATTORMEY AND DELEGATION
Power of Attorney: Genaral

Each Chargor herehy irrevocably and by way of security appoints the Security Trustee and any Recelver severally
to be its attorney in its name and on its behalf and as its act and dead:

1511 to execute and deliver any documents or instruments which the Security Trustee or such Receiver may
require for perfecting the title of the Security Trustes fo the Charged Assets or for vesting the same in
the Security Trustes, its nomines of any purchaser;

15.1.2 to sign, execute, seal and deliver and otherwise perfect any further security document which that
Chargor is required to enter into pursuant to this Deed; and

15.1.3 ptherwise generally to sign, seal, exacute and deliver all deeds, assurances, agresments and documents
and to do all acts and things which may be required for the full exercise of all ar any of the powers
conferred on the Security Trustee or any Receiver under this Deed or which that Chargor is required to
do pursuant to this Deed or which may be deemed expedient by the Security Trustee or a Receiver in
connaction with any preservation, dispasition, realisation or getting in by the Security Trustee or such
Receiver of the Charged Assets or in connection with any other exercise of any other power under this
Deed,

provided that the power of attorney granted In this Clause 15.1 shall only be exercisable: {a) if a Default is
continuing; or (b} following a failure by that Chargor to comply with its obligations under this Deed.

Power of Attorney: Ratification
Each Chargor ratifies and confirms and agrees to ratify and confirm all acts and things which any attorney

mentioned in this Clause 15 {Power of Attorney and Delegation} does or purporis 1o do in exercise of the powers
granted by this Clause.
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General Delegation

The Security Trusiee and any Receiver shall have full power 1o delegate the powers, authorities and discretions
canferred on it or him by this Deed {including the power of attorney) on such terms and condltions as it or he shall
see fit which shall not preciude exercise of those powers, authorities or discretions by it or him or any revocation
of the delegation or any subsequent delegation.

APPLICATION OF MONIES RECEIVED UNDER THIS DEED

Any monies received under the powers hereby conferred shall, subject to the rapayment of any claims having
priority to this Deed and to any applicable statutory requirement as to (i) the payment of preferential debts or {ii)
the payment of unsecured creditors in accordance with section 176A of the Insolvency Act 1986, be applied for the
following purpases and in the foliowing order of priority:

in satisfaction of all costs, charges, expenses, payments and llabilities {including payments made in accordance with
paragraphs {i), {il} and {ill} of saction 109(8) of the L.PA) made or incurred by the Security Trustee or the Receiver
and of remungration to the Receiver in such order as the Security Trustee shall in its absolute discretion decide;
and

in or towards satisfaction of the Secured Lighilities which shali be applied in such order as the Security Trustee shall
irt its absolute discretion decide; and

tha surplus, if any, shail be paid to a Chargor or other persan or parsons entitled ta it,

save that the Security Trustee may credit any monies received under this Deed to a suspense account for so long
and in such manner as the Security Trustee may from time to time determine and the Recelver may retain the same
for such period as he and the Security Trustee consider appropriate.

RELEASE OF SECURITY
Release

At the end of the Security Period, the Security Trustee shall, at the request and cost of the Chargors, execute (or
procure the execution by its nominee) (in each zase in a form accepiabie to the Security Trustee) and do all such
deeds, acts and things as are necessary to release and/or reassign the Charged Assets from the security created by
or in accordance with this Deed.

Avoidance of Payments

17.2.1 No amount paid, repaid or credited to a Secured Party shall be deemed to have been irrevacabiy paid
if the Security Trustee considers that the payment or credit of such amount is capable of being avoided
or reduced because of any laws applicable on bankruptoy, insclvency, iquidation or any similar laws.

17.2.2 if any amount paid, repaid or credited to a Secured Party is avoided or reduced because of any laws
applicable on bankruptoy, insolvency, liguidation or any similar laws then any release, discharge or
settlement between that Secured Party and each Chargor shall be deemed not to have ocourred and
the Security Trustee shall be entitled to enforce this Deed subsequently as if such release, dischargs or
setttement had not occurred and any such payment had not been made.

AMOUNTS PAYABLE

All monies received or held by a Secured Party or a Receiver under this Deed in a currency other than the currency
in which the Secured Liabilities are denominated may fram time to time be sold for such one or more of the
currencies in which the Secured Liabilities are denominated. Each Chargor shall indemnify each Secured Party
against the full cost {including all costs, charges and expenses) incurred in relation to such sale. No Secured Party
or any Receiver shall have any liability to that Chargor in respect of any loss resulting from any fluctustion in
exchange rates after any such sale,

POWER OF SEVERANCE

in the exercise of the powers conferred by this Deed, the Security Trustee or any Recelver may sever and sell plant,
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machinery or other fixtures separately from the property to which they may be annexed and the Security Trustes
or any Receiver may apportion any rent or other amount without the consent of a Chargor.

MEW ACCOUNTS

if a Secured Party receives notice of any subsequent charge or other interest affecting any part of the Charged

Assets (the date of receipt of such notice being the "Notice Date") it may, without prejudice to its rights under this

Deed, open a fresh account or accounts with the Chargar and continue any existing account in the name of that

Chargor and may appropriate ta any such fresh account any monies paid in, received or realised for the credit of

that Chargor after that time without being under any ohligation to apply the same or any part of them in discharge

of any of the Secured Liabilitles. If a Secured Party fails to open a fresh account it will be deemed to have done so

and any maonies received or realised after the Notice Date will not reduce the Secured Liabilities outstanding on

the Notice Date.

MISCELLANEQUS

The Chargors

This Deed is binding on the successors and assigns of each Chargor,

Assignment and Transfer

2121 No Charger may not assign any of its rights or transfer any of its rights or obligations under this Deed.

21.2.2 The Security Trustee may assign and transfer all or any part of its rights and obligations under this Deed
ta a replacement Security Trustee appointed pursuant to the terms of the CBILS Gffer Letter. Such
replacerment Security Trustee will, from the date of such assignment or transfer, be the Security Trustee
for the Finance Parties under this Deed instead of the previous Security Trustee,

Property

This Deed is and will remain the property of the Security Trustee,

Continuing Security

This Deed shall be a continuing security and shall not be discharged by any intermediate payment or satisfaction
of the whole or any part of the Secured Liabilities.

Additional Security

This Deed shall be in addition fo and not be affected by any other security or guarantee now or hereafter held by
a Secured Party for all or any part of the Secured Liabilities nor shall any such other security or guarantee of liability
to a Secured Party of ar by any person not a party to this Dead be in any way impaired or discharged by this Deed
nor shall this Deed in any way impair or discharge such other securlty or guarantee.

Varlation of Security

This Deed shall not in any way be affected or prejudiced by a Secured Party at any time dealing with, exchanging,
raleasing, varying or abstaining from perfecting or enforcing any security or guarantee referred to in Clause 21.5
[Additicnal Securityl ar any rights which a Secured Parly may at any time have or giving time for payment or
granting any indulgence or compounding with any persen whatsoever.

Enforcement of Other Security

No Secured Party shall be obliged to enforce any other Security it may hold for the Secured Liabilities hefore
enforcing any of its rights under this Deed.

fedamption of Prior Incumbrances

The Security Trustee may redeam or take a transfer of any prior Security over the Charged Assets and may agree
the accounts of prior incumbrancers. An agreed account shall be conclusive and binding on each Chargor. Any



21.9

2110

21.11

amount paid in connection with such redemption or transfer {including expenses) shall be paid on demand by the
Chargor to the Security Trustee and until such paymeant shall form part of the Secured Liabllities,

Further advances

2181 OakNaorth Bank ple as lender must perform its obligations under the CRILS Offer Letter {including any
obligation to make available further advances).

2182 Each Chargor hereby consents 1o the Security Trustee making an application to the Chief Land Registrar
on Form CHZ for the registration against the registered titles {if amy} specified in Schedule 1 (Reo!
Property} (and any unregistered properties subject to compulsary first registration at the date of this
Dead and any other Real Property from time to time including a registered title) of the obilgation to
make further advances,

Mo Discharge

Each Chargor's fiability under this Daed in respect of any of the Secured Liabilities shall not be discharged,
prejudiced or otherwise adversely affected by:

21101 any intermediate payment, settlement of account or discharge in whole or in part of the Secured
Liabilitias;

21.10.2 any variation, extension, discharge, compromise, dealing with, exchange or renewsl of any right or
remedy which any Finance Party may now or after the date of this Deed have from or against any
Transaction Qbligor or any other person in connaction with the Secured Lisbilities;

21.10.3  any act or omission by any Finance Farty or any other person in taking up, perfecting or enforcing any
Security, indemnity, or guarantee from or against any Trangaction Obligor or any othar person;

21.10.4 any termination, amendment, varistion, novation, replacement or supplement of or to any of the
Secured Liahilities;

21.10.5  any grant of time, indulgence, walver or cancession to any Transaction Obligor or any other person;

21.10.6 any insolvency, bankruptoy, liquidation, administration, winding up, Incapacity, limitation, disability,
the discharge by operation of law, or any change in the constitution, name or style of any Transaction
QObligor or any other persom;

21.10.7  any invalidity, illegality, unenforceability, irregularity or frustration of any actual or purported
obligation of, or Security held fram, any Transaction Gbligor or any cther person in connection with the
Secured Liabilities;

21108 anyclaim or enforcement of payment from any Transaction Obligor or any other person; or

21148 any other act ar omission which would not have discharged or affected the liability of a Chargor had it
been a principal debtor or anything done or emitted by any person which, but for this provision, might
cperate to exonerate or discharge a Chargor or otherwise reduce or extinguish its liability under this
Deed.

Mon-Competition

Each Chargor warrants 1o the Security Trustee that it has not taken or received, and shall not take, exercise or
receive the benefit of any Rights from or against any Transaction Obligor, its liquidator, an administrator, co-
guarantor or any other parson in conneciion with any liability of, or payment by, that Chargor under this Deed or
any Finance Document but:

21.11.1 if any of the Rights is taken, exercised or received by a Chargor, those Righis and all monies at any time
received or held in respect of those Rights shall be held by a Chargor an trust for the Security Trustee

for application in or towards the discharge of the Secured Liabilities under this Deed; and

21112  on demand by the Security Trustee, a Chargor shall promptly transfer, assign or pay to the Security
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Trustee all other Rights and all manies fram time o time held on trust by a Chargor under this Clause
21.11.

Counterparts

This Deed may be executed in any number of counterparts, and this has the same effect as if the signatures on the
counterparts were on a single copy of the Dead.

GOVERNING LAW

This Deed and any dispute or claim arising out of or in connection with it or its subject matter, existence,
negotiation, validity, termination or enforceability {including any non-contractual disputes or claims) shall be
governed by and construed in accordance with English law.

CHANGES TO PARTIES

Each Chargor authorises and agrees to change of parties under and in accordance with the CBILS Offer Letter and
authorises the Security Agent to execute on its behalf any document required to effect the necessary transfer of
rights or obligations contemplated by the CBILS Offer Letter,

Each Chargor consents 1o the accession of this deed of the additional Chargors and agrees that any such accession
will in no way prejudice the security created pursuant to this deed or affect the covenants it has given in this Deed,

The liability of each Chargor to the Secured Parties is joint and several.

Until the Secured Liabilities are paid or discharged in full in accordance with the terms of the Transaction
Documents, each Chargor irrevocably and unconditionally postpones alf of its rights of contribution from each
other Charger.

The Security Trustee may, in its absolute discretion, release or accept any composition from or make any
arrangements with any Chargor at any time from its obligations and liabilities to the Security Trustee under this
deed or otherwise in respect of the Secured Liahilities without the consent of any other Chargor and without
releasing, discharging or otherwise affecting the liability of any other Chargor. The Security Trustee shall not be
obliged ta notify any other Chargor of such release or compaosition.

Each of the Parties appoints the Security Trustee fo recelve on its behalf any Security Accession Deed delivered to
the Security Trustes and the Security Trustee shall, as seon as reasonably practicable afier receipt by it, sign and
accept the same if it appears an its face to have been completed, executad and delivered in the form contermplated
hy this deed.

JURISDICTION

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in connection with this Deed
{including a dispute relating to the exisience, validity or termination of this Deed or any non-contractual obligation
arising out of or in connection with this Deed) {(a "Dispute”).

Each Chargor agrees that the courts of England ara the most appropriate and conwenient courts to settle Disputes
and accordingly that Chargor will not argue to the contrary.

This Clause 24 is for the benefit of the Security Trustee only. As a result, the Security Trustee shall not be prevented
from taking proceedings relating to a Dispute in any other couris with jurisdiction. To the extent allowed by jaw,
the Security Trustee may take concurrent proceedings in any number of jurisdictions.

SERWICE OF PROCESS

Each Chargor that is (i} not incorporated under the faws of England and Wales and/or {ii} does not have its primary
place of business in England and Wales [2ach one being an “Appaintee”}, without prejudice to any other made of
service allowed under any relevant law, irrevocably appoints the Borrower as its agent for service of notices and
all other communications in relation to this deed (including pracess in relation to any proceedings before the
English courts in connection with this Deed).



25.2 If any person appointed as an agent for service is unahle for any reason to act as agent the Borrower must
immediately {and in any event within five days of such event taking place) appoint ancther agent on terms
acceptable to the Security Trustee. Failing this, the Security Trustee may appoint another agent for this purpose
{at the cost of the Borrower).

453 fach Appointes agrees that fallure by 3 process agent to notify it of the process will not invalidate the groceadings
concerned.

iN WITNESS whereof this Deed has been duly executed and delivered as a deed on the date first above written.



SCHEDULE 1 - REAL PROPERTY

Addrass Tenure | Title number {HM Land
Registry unless
- ptherwise stated)

43 Queen Snuare, Bristol, BS1 40P

Leasehold - RV255257 and AV79722 |
Z;;tul House, 40-50 Victoria Street, Bristol, BS1 Leasehold ' BLAOG11 ' |
: ;::;tle Auildings, Womanhy Street, Cardiff, CF10 Leasehold 1 cyms278556
“Westhury House, Solihull, B91 3DA | Leasehold y WME7278 and
1 WM33347
St Martin's House, Leeds, 151 2DZ Leasehaold - 1 Landiord: WYX413651

| Tenant: wyksoss27

: Endurance House, Plymouth, PLG 8LR Leasehold I Landlord: DN342142

: Tenant: DN555025

| 1st 2nd 3rd & 4th ficors and basement
Enterprise House, Edinburgh, EH3 9BN Ground
floor not included in lzase

Leasehold 1 MID82462 {Land
|: Register of Scetland)




SCHEDULE 2 - NOTICES

PART Al - NOTICE TO ACCOUNT BAMNK

[On the letterhead of a Chargor]

To: [Account Bank]

[Date]

Dear Sirs,

Debenture dated | ] batween the Chargors

and the Security Trustee {the "Debenture”}

We hereby give you notice that under the Debenture we have charged {by way of a first fixed charge} in favour of [OakNorth
Bank pic] (the “Security Trustee"”} ali our rights in respect of any amount standing to the credit of any account maintained
by us with you {the " Accounts”).

We irrevocably instruct and authorise you to:

{a} disclose to the Security Trustee any information relating to any Account requested from you by the Security
Trustes;

ib} camply with the terms of any written notice or instruction relating to any Account received by you from the Security
Trustee;

{c) pay or release any sum standing to the credit of any Account in accordance with the written instructions of the

Security Trustes; and

{d) not 1o permit any amount to be withdrawn from the Account if the Security Trustee notifies you that a Default is
outstanding under the CBILS Offer Letter (as defined in the Debenture)).

We acknowledge that you may comply with the instructions in this letter without eny further permission from us.
The instructions in this letter may net be revokad or amended without the prior written consant of the Security Trustee.
This letter and any non-contractual abligations arising out of or in connection with it are governed by English Jaw.

Plzase confirm your agreement io the above by sending the attached acknowiedgement to the Security Trustee at [insert
oddress], Attention: [ 1 with a copy to us.

Yours Talthfully,

{Authorised signatory)
[the Chargar]



PART A2 - ACKNOWLEDGEMENT QF ACCOUNT BANK

{On the letterhead of the Account Bank]

To: [the Security Trustee]

Altention: i ]
Copy:  [the Chargor]

[Date]
Dear Sirs,
Debenture dated | 1 betwszen the Chargors
and the Sacurity Trustee {the "Debenture”)
We confirm receipt from [name of the Chargor] (the "Chargar"} of a notice dated | 1 of a charge upon

the terms of the Debenture over all the rights of the Chargor to any amount standing to the credit of any of the Chargor 's
accounds with us {the "Accounts™},

We confirm that we:

{a} accept the instructions contained in the notice and agree to comply with the notice;
{b} have not received notice of the interest of any third party in any Account;
{c) have neither claimed nor exercised, nor will claim or exercise, any security intarest, set-off, counter-claim or other

right in respect of any Account; and

{d} will not permit any amount to be withdrawn from any Account without your prior written cansent if you notify us
that a Default is outstanding under the CBILS Offer Letter {as defined in the Debenture}}.

The Accounts maintained with us are:

[Account: [Sort Code | 1 Account No. [ il

Wea canfirm that the above are the Chargor’s only accounts with us,

This letter and any hon-contraciual obligations arising out of or In connection with it are governed by English law,

Y¥ours faithiully,

{Authorised signatory)
[account Bank]



PART B1 - NOTICE TO COUNTERPARTY TO A HEDGING ARRANGEMENT
{on the letterhead of the Chargor]

To: [Counterparty]
[Data]

Dear Sirs
Debenture dated { 1 between the Chargors

and the Security Trusies jthe "Debentura”}

This letter constitutes notice to you that under the Debenture we assigned {by way of security) to [DakNorth Bank pic] {the
"Security Trustes") all our rights under any hedging arrangements between you and us {the "Hedging Arrangements™),

We irrevocably instruct and authorise you to:

{a) disclose to the Security Trustee without any reference to or further autherity from us and without any inquiry by
you as 1o the justification for the disclosure, any information relating to the Hedging Arrangements which the
Security Trustee may request from you; and

{b} pay any sum payable by vou under the Hedging Arrangements to our account at | 1. Sort Code [ R
Account Mo, | 1 {the "Account”),

We will alse remain entitied to exercise all our rights, powers and discretions under the Hedging Arrangements, and you
should continue to give notices under the Hedging Arrangements to us, unless and until you receive notica from the Security
Trustee to the contrary stating that an Fvent of Default is continuing under the CBILS Offer Letter (as defined in the
Debenture). In this event, all the rights, powers and discretions will be exercisable by, and notices given to the Security
Trustee or as it directs.

This letter and any non-contractual obligations arising out of or in connection with it are governed by English law,

Pleasa confirm your agreement to the above by sending the enclosad acknowiedgement to the Security Trustee with a copy
10 us.

Yours faithfully,

[Authorised signatory}
[the Chorgor)



PART B2 - ACKNOWLEDGERMENT OF COUNTERPARTY TO A HEDGING ARRANGEMENT

To: [the Security Trustes]
Aftention: i ]
Copy: {the Chargor]

[Date]
Dear Sirs,
Debenture dated | 1 between the Chargors
and the Security Trustee {the "Debenture”}
We confirm receipt from [name of the Chargor] (the "Chargor®} of 3 notice dated | 1 {the "Motice”) of an

assignmant upon the terms of the Debenture of all the Chargor's rights under the Hedging Arrangements [as defined in the
Notice}.

We confirm that we:

{a) have not received notice of the interest of any third party in the Hedging Arrangements;

{b} must pay any amount payable by us under the Hedging Arrangements to the Chargor's account at | 1. Sort
Code | I, Account No. | 1; (the "Account”};

{ch must accept your instructions in relation to the Chargor's rights under the Hedging Arrangements faliowing a

confirmation that an Event of Default is continuing under tha CBILS Offer Latter {as defined in the Debenture); and

{d} wili not agree 1o any amendment, waiver or variation of the terms of the Hedging Arrangements without your prior
written consent.

This letter and any non-contractual obligations arising out of or in connection with it are governed by English law.

Yours faithfully,

{Authorised signatary}
[ I



PART C1 - NOTICE TO RELEVANT CONTRACTING PARTY IN RELATION TO THE RELEVANT CONTRACT

[0n the letterhead of the Chargor}

To: [Relevant Contracting Party)
{Date]
Drear Sirs,
Re: {Property]
Debenture dated | ] between the Chargors
and the Security Trustee {the "Debenture”)
Wa refer 1o the [description of refevant contract] dated [ 1 and made between | Vamd [ i

{the "Assignad Contract”),

This letter constitutes notice to you that under the Debenturs we assigned in favour of [DakNorth Bank plc] {the "Security
Trustea") all our rights, title and interest in the Assigned Contract.

We irrevecably instruct and authorise you:

{a) to pay any amount payable by you under the Assigned Contract to our account at | 1, Accaunt No.
[ 1, Sort Code [ ] {the " Account™);
{b} notwithstanding the assignment referraed to above or the making of any payment by you to the Security Trustee

pursuant to it, we shall remain llable under the Assigned Contract to perform all of the obiigations assumed by us
under the Assigned Contract and neither the Security Trustee nor any receiver, delegate or sub-delegate appointed
by It shall at any time be under any obligation or liability to you under or in respect of the Assigned Contract;

{ci wa shall not and you agree that we shall not vary or waive {or agree to vary or waive) any provision of the Assigned
Cantract or exercise any right to rescind or terminate the Assigned Contract without the prior written consent of
the Security Trustee but otherwise we shall be entitled to exercise all our rights, powers and discrations undar the
Assigned Contract until you receive written notice from the Security Trustee to the contrary, in which event all
rights, powers and discretions shall be exercisable by the Security Trustee or as it directs; and

{c} unless otherwise directed by the Security Trustee, you shall furnish or disclose to the Security Trustee in addition
to us all notices, matters or things reguired under the Assigned Contract to be furnished or disclosed to us and all
siuch information as it may require from time to time In connection with the Assigned Contract, without further
authority from us and without any obligation by you to enquire as to the purpose or Justification for such disclosure,

The instructions in this letter apply until you recaive notice from the Security Trustee to the contrary and notwithstanding
any pravious instructions given by us.

The instructions in this ietter may not be revoked or amended without the prior written consent of the Security Trustee,
This lgtter and any non-contractual obligations arising out of or in connection with it are governed by English law.

Please confirm your agreement to the above by signing the attached acknowledgement and returning it to the Security
Trustes at | 1, Attention: | 1.

Yours faithfuily,

Far

{Chargor]



PART C2 - ACKNOWIEDGEMENT OF RELEVANT CONTRACTING PARTY

To: [the Security Trustee]
Attention: { 1
[Date]
Draar Sirs,
Re: [Property]
Debentura dated { | between the Chargors
and the Security Trusize {the "Debenture”}
We confirm receipt from [neme af the Chorgor] (the "Chargor"} of a notice dated [ | {the "Notice®) in refation to
the Assigned Contract (as defined in the Notice).
We accept the instructions contained in the Notice.
We confirm that we:
{al have not received any notice that any third party has or will have any right or interest in, or has made or will be

making any claim or demand or taking any action in respect of, the rights of the Chargor under or in respect of the
Assigned Contract {as defined in the Notice);

{bj must pay all monies payable by us under the Assigned Contract into the Account {as defined in the Natice); and
{c) must continue to pay those monies into the Account until we receive your written instructions to the contrary.

We further undertake that we will not exercise any right to rescind or terminate the Assigned Cantract without giving at least
fe] days prior written notice {a "Termination Notice") to you that such right has arisen and further agree that if the Chargor
ar the Security Trustee or any person on its behaif remedies the event or clrcumstances giving rise to such right within [#]
days of receipt of that Termination Motice, we will no longer be entitled to exercise that right and we wilf cantinue to perform
our obligations under the Assigned Contract as if such right had not arisen.

This letter and any non-contractual obligations arising out of or in connection with it are governed by English law.

Yours faithfully,

For



PART D1 - NOTICE TO INSURER

[On the letterhead of the Chargor]
To: [Insurer]
[Date]

Dear Sirs,

Debenture dated | ] between the Chargors and the Security Trustee (the "Debenture")

We hereby give you notice that under the Debenture we assigned to [OakNorth Bank plc] (the "Security Trustee") all our
rights to and title and interest from time to {ime in, to and under insurance policy number(s] {¢] effectad by us or
whomsoever in relation to [insert praperty oddress end details) {including all moneys payable thereunder, proceads of all
claims, awards and judgments) and all other insurances entered into supplemenial to or in replacement of such policylies]
of insurance {the "Palicylies]").

We irrevorably instruct and authorise you to pay all payments in excess of £] ] under or arising under the Policylies] ta the
account called [Chargor — Account], at [Bank], account number [o] sort code [, except to the extent that such sums are
reguired by the basis of settlement under any Policy or under any lease agreement covered by such Policy to be applied in
replacing, restaring or reinstating the relevant property, and also excluding any monies recaived undar any liability Policy
which arg required to satisfy any of our established liabilities. Itis very important that you make all immediate arrangements
far alfl such sums payable by you under the Policy[ies] to be paid to this account,

Please note that:

1. all remedies provided for under the Policy[ies] or available at law or in equity are exercisabie by the Security
Trustee;

2. all rights to compel parformance of the Policy[les] are exercisable [w the Security Trustee; and

3 all rights, interests and benefits whatsoever accruing to or for our benefit arising under the Palicy[ies] belong to

the Security Trustes.

We will remain liable to perform all our obligations under the Poficylies] and the Security Trustee is under no obligation of
any kind whatsoever under the Policylies] nor under any liability whatsoever in the event of any fatlure by us to perform our
ohligations under the Policy[ies].

The instructions in this letter may not be revoked or amended without the prior written consent of the Security Trustes.
This latter and any non-contractual obligations arising out of or in connection with it are governed by English iaw.

Please conflrm your agreement to the above by signing the attached acknowledgement and returning it to the Security
Trustee at | 1, Attention | }

Yours faithfully,

(Authorised signatary)
[the Charger]



PART D2 - ACKNOWLEDGEMENT OF INSURER

To: [Security Trustee]
Attention: [ 1
[Date]
Dear Slrs,
Debenture dated [ | between the Chargors and the Security Trustee (the "Debenture”)

We canfirm receipt from [reme of Charger] (the “Chargor®} of a notice dated {=] of an assignment upon the terms of the
Debenture 1o [OakNorth Bank plc] {the "Security Trustee") of the Chargor's right, interests and benefit in, o and under the
Policy[ies] {as spacified in that notice) to which we are a party.

We confirm that we have not received notice of any other assignment or charge of or over any of the rights, title and interests
specified in such notice and will make all payments in excess of £] | in accordance with the terms of the notice to the account
specified in that notice excluding for the aveidance of doubt such sums as are required by the basis of settlement under any
Policy or under any iease agreement covered by such Palicy 1o be applied in replacing, restoring or reinstating the relevant
property, and also exciuding any monies received undear any liability Policy which are required 1o satisty any of the Chargor's
established liabiiities,

Wa further confirm that:

1 na amendment, waiver or release of any such rights, interests and benefits will be effective without the prior
written consent of the Security Trustee;

Z. no termination of such rights, interests or benefits will be effective unless we have given the Security Trustee at
least 30 days' written notice of the proposed termination and specifying the action necessary ic avoid such
termination;

3. the Chargor will remain llable to perform all of its obligations under the Policy[ies] and the Security Trustee is under
no ohiigation of any kind whatsoever under the Policylies] nor under any liability whatsoever in the event of any
faliure by the Chargor to perform its cbligations under the Policyfies]; and

4, as the Security Trustee is named as composite insured, no breach or default on the part of the Chargor of any of
the terms of such Policyfies] will be deemed to have ccourred unless we have given notice of such breach to the
Security Trustee specifying how to make good such breach.

We uncanditionally and irrevocably waive all rights of set-off, lien, counter-claim and other similar rights {however described)
which we may have now or in the future io the extent that such rights relate to amounts owed to us by the Chargor {and the
proceeds thereof) and we will send you copies of all statements, orders and notices given by us relating to such debt.

This letter and any non-contractual obligations arising out of or in connection with it are governed by and will he construed
in accordance with English law.

Yours faithiully,

(Authorised signatory)

[Insurer]



SCHEDULE 3 — THE ORIGINAL CHARGORS

Company o - Company number
. Lyons Davidsan Limited -l 07582441
' Lyons Davidsan Scotland LLP 150302969

Lyons Davidson Trustes Company Limited T 07686338

FD Licensing Limited 53555095
. Lydaco Financial Services Limited 04515687

File Dynamics Limited - 09424085

National Law Associates LLP QLALTS24

Lyons ABS Limited ) ' DR166503




SCHEDULE 4 - FORM OF SECURITY ACCESSION DEED

Form of Security Accession Deed

DATE 20[s]

PARTIES

(1} {#] [LURITED/PLC] a company incorporated and registered in [England and Wales] (registered number [#]) whose
registered office is ai [e] (the Acceding Chargor); and

{2} OAKNORTH BANK PLC as security trustee for each of the Finance Parties {the "Security Trustee™),

INTRODUCTION

[A) This accession deed is supplemental to a Debenture {the Debenture] dated [¢] between the Chargors named in

that Debenture and the Security Trusies {as previcusly supplemented and amended by earlier Sacurity Accession
Deeds, if any).

{8} This document is intended to take effect as a deed daspite the fact the Security Trustee may oniy execute it under
hand.

ITIS AGREED

1. DEFINITIONS AND EI\F!’ERPRETATION

1.1 Capitalised terms defined in the Debenture {as defined above} have the same meaning in this accessian desd

uridess expressiy defined in this accession deed,

1.2 The provisions of clause 1 {Definitions, Construction and Third Party Rights) of the Debenture apply to this
accession dead as though they were set out in full in this accession deed, except that references to "this dead’
will be construad as referances 1o this accession deed.

1.2 The schedules to this accession deed form part of this accession deed as if set out in the body of this accession
deed.
1.4 For the purpases of section 2 of the Law of Property [Miscellanaous Provisions) Act 1989, the terms of the ather

Finance Docurments and of any side letters between any parties relating to any Finance Docurment are
incorporated into this accession deed fo the extent necessary to ensure that any disposition of property in this
accession deed is valid under that section.

2. ACCESSION

The Acceding Chargor agrees to be a Chargor far the purposes of the Debenture with immediate effect and agrees
1o be bound by all of the terms of the Debenture as If it had originally been a party to it as a Chargor.

3, GUARANTEE
The Acceding Chargor irrevecably and unconditionally jointly and severally:

3.1 guarantees ta the Sacurity Trustee punctual performance by each other Chargor of all that other Chargor's
obligations under the Finance Documents;

3.2 undertakes with the Security Agent that whenever anather Chargor does not pay any amount when due under,
or in connection with, any Finance Document, the Acceding Chargor shall immediately on demand pay that
amaount as if it was the principal obligor; and

3.3 agreas with the Security Trustee that if any obligation guaranteed by it is or becomes enforceable, invalid or
illegal, it will, as an independent and primary obiigation, indemnify the Security Trustee immediately on demand
against any cast, loss or liability it Incurs as a result of a Chargor not paving any amount which would, but for
such unenforceability, invalidity or illegality, have been payabie by it under any Finance Document on the date
when it would have been due, The amount payable under this indemnity will not exceed the amount it would
have had to pay under this clause 3 if the amount claimed had been recoverable on the basis of a guarantee.

4, CREATION OF SECURITY
4.1 Security
4.1.1 The Acceding Chargor covenants to pay or discharge, on demand, the Secured Lisbilities owed by

it when they fall due.
4.1.2 This Security is:

{a) creatad in favour of the Security Trustee;



4.2

4.3

4.4
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4.1.4

Fixed charges

421

4.2.2

Assignments

(b} created over present and future assets of the Acceding Chargor;

(c} security for payment of all the Secured Liabilities owed by the ralevant Chargor under
clause 4.1.1;

{cd} made with full title guarantee under the LPMPA.

Clause 4.2 and clause 4.2.2{a} shall be construed as creating a separate and distinct mortgage,
fixed charge or security assignment over each Charged Asset within any particular class of assets
specified.

Any failure to create an effective fixed Security Imterest {for whatever reason) over a Charged
Asset shall not affect the fixed nature of the Security Intevest over any other Charged Asset,
whethar within the same class of assets or not.

The Acceding Chargor charges by first legal mortgage Hts Property listed in schedule 1 to this
accession deed.

The Acceding Chargor charges by first fixed charge:
{a) the Real Property:

{b} all plant, machinery, vehicles, computers, office and other equipment and chattels
{excluding stock-in-trade or work in progress) and all Related Property Rights;

{ch {to the extent that the same are not the subject of a fixed charge under Clause 3.1.4} all
Debts;

(d} all Account Proceeds;

{e} ali Investments;

{f} all of its intellectual property rights;
] all goodwilt and uncalled capital;

{h} any building contract, consultant appointment and collateral warranty in respect of the
development of any Real Property; and

{i} {to the extent not effectively assigned under Clause 4.3 (Assignments}), the assets
{including present and future properties, contracts, revenuas and rights of every
description] which are specified in Clause 4.3 {Assignments).

Each Chargor assigns to the Security Trustee with full fitle puarantee as a continuing security for the payment
and discharge of the Secured Liabilities all of that Chargor's rights to and title and interast from time to time in
any and each of the following:

4.3.%
4.3.2
4.3.3

4.3.4
4.3.5
4.3.6
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the Insurance Policies and the Insurance Proceeds;
each Relevant Contract;

any guarantess, warranties and/or other agreements collateral to each Relavant Contract and
under il licences and parmissions obtained by the Chargors from time to time for the purposes
of the business of the Chargors;

any hedging arrangements;
all income received or receivable from the Property;

any guarantee of income received or receivable from the Property contained in or relating to any
occupational lease or agreement for lease; and

all nther agreements, contracts, deeds, lcences, undertakings, guarantees, covenants,
warranties, representations and other documents entered into by, given fo or otherwise
benefiting that Chargor in respect of the Real Property,

and all Related Property Rights in respect of the above.

Floating charge

441

The Acceding Chargor charges to the Security Trustee by way of first floating charge with full title
guarantee and as a continuing security for the payment and discharge of the Secured Liabilities
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5.2

6.3
6.4
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all of the Acceding Chargor's rights to and title and interest from time to time in the whole of its
property, assets, rights and revenues whatsoever and wheresoever, present and future, other
than any property, assets, rights and revenues validly and effectively charged or assigred
{whether at law or Ip equity} pursuant to Clauses 4.2 (Fixed charges) or 4,3 {Assignments)..

4.4.2 The floating charge created by clause 4.4.1 is a gualifying floating charge for the purpose of
Paragraph 14 of Schedule B1 to the insolvency Act.

NESATIVE PLEDGE AND NO DHSPOSAL
The Acceding Chargor may not:

create, purport {o create ar permit to exist any Security interest over any Charged Asset {unless it is Permitted
Security); or

dispose of any Charged Asset {unless it is a Permitted Disposal},

extept as permitted by and in accordance with the CBILS Offer Letter or otherwise with the prior written consent
of the Security Trustee,

REPRESENTATIONS AND WARRANTIES
The Acceding Chargor makes the following rapresentations and warranties to the Security Trustee:
all Preperty beneficially owned by it at the date of this deed is identified in schedule 1 o this accassion deed:

it is the fegal and beneficial owner of the Investments identified agsinst its name in schedula 2 to this accession
deed [or, In the case of any held by a nominee its behalif, the beneficial owner};

it is the legal and beneaficial owner of the Charged Assets; and

the obligations expressed to be assumed by it in this deed and in the Debenture are legal, valid, binding and
enforceable obligations.

INTENT

The Acceding Chargor expressly confirms that it intends that the guarantee given under clause 3 shall sxtend
from time to time to any (however fundamental) variation, increase, extension or addition of or to any of the
Finance Documents and/or any facility or amount made available under any of the Finance Documents for the
purposes of or in cannection with any of the following: business scquisitions of any nature; increasing working
capital; enabling investor distributions 1o be made; carrying out restructurings; refinancing existing facilities;
refinancing any other indebiedness; making facilities available to new borrowers; any other variation or
extension of the purposes for which any such facliity or amount might be made available from time to time; and
any fees, costs and/or expenses associated with any of the foregoing.

INCORPORATION INTO DEBENTURE

This accession deed and the Debenture shall be read together as one instrument and references in the Debenture
to 'this deed’ are deemed to include this accession deed.

MOTICES

The address and fax number {and the department or officer, ¥ any, for whose attention the communication is to
he made) of the Acceding Chargor for any communication or document to be made ar dellvered under or in
connection with the Debenture (including this accession deed) is:

Address: [e]

Fax: =]
Attention: [#]
GOVERNING LAW

This accession deed and any non-contractual obligations arising out of or relating to it are governad by the laws
of England and Wales.

EXECUTED a5 a deed and delivered on the date stated 2t the beginning of this accession deed.

[insert execution blocks for parties)



SCHEDLLE 1 - PROPERTY
[=]
SCHEDULE 2 - SUBSIDIARY SHARES
[=]
SCHEDULE 3 — RELEVANT CONTRACTS

[#]



SCHEDULE 5 — SUBSIDIARY SHARES

Original Chargor

Name and registered number of
Subsidiary

Mumber and class of shares

LD Group Holdings Limited

Lyons Davidson Limited (07592441}

3,432,450 A grdinary shares
368,968 C ordinary shares

Lyans Davidson Limited

Lyons Davidson Trustee Company
Limited (02686338}

79,242 L ordinary shares

2 ordinary shares

Lyons Davidson Limited

FD Licensing Limited (03995099)

100 ardinary shares

Lyons Davidson Limited

Lydaco  Financial Services Limited
{D4515687)

50,000 ordinary shares

Lyons Davidson Limited

Fila Dynamics Limited (09424085)

49 ordinary shares

Lyons Davidson Limited Collision Investigatars Limited | 2 ardinary shares
{03644789)
| Lynns Davidson Limited Nascott Wood & Co  Umited | 1ordinary share
{03982121})

Lyans Davidson Limited

Whiplash Education and Research
Limited (03412495}

2 B ordinary shares

Lyons Davidsen Limited

Active Case Limited

{038802343)

Managers

1 ordinary share

Lyans Davidson Limited

Lydaco Nominees Limited (02453301}

2 ordinary shares




The Original Chargors

EXECUTED AS A DEED by }
LYONS DAVIDSON LIMITED i
]
acting by a director in the presence Director

of a witnass:

Witness Signature

Witness Namae [ AN QPR R

Address é‘,a?t;mf} B A b o
el et Sounti
Bt 5L
Cecupation L5 Lo
Lotacerse
EXECUTED AS A DEED by ) -
LYONS DAVIDSON TRUSTEE ]
COMPANY LIMITED i
}

acting by a director in the presence Director

of a witnass:

Witness Slgnature

Witness Name
Address M@m dAivad 4.

Lxfamed Doy pha o)

LT (helitne SCLal &
ngfa‘:é-,}‘""f:ﬁé;w} g5 0 teesd”

Oceupation g
ST oy



EXECUTED AS A DEED by }

FD LICENSING LIMITED ¥

3
acting by a director in the presence Director
of a witness:

Witness Signature

Witness Name LA sbmts TTLae LT b
Addrass Evf“fﬁﬁ& mﬁuxM'sM
LS it A uAll
BAAETO L
By teef
Oocupation

ST Lo

EXECUTED AS A DEED by
LYDACO FINANCIAL
SERVICES LIMITED

acting by a director in the presence Director

af a witness:

Witness Signature

Witness Name Lrdthescl TR0
Address

At Mot
Occupation

EXECLITED AS A DEED by p
FILE DYNARCS LIMITED ¥
g
acting by a director in the presence Director
of a witness:

Witnaess Signature




Witness Name L uBerih TToapd b LTTond

Address ;,w},f&w Tred Uy et
Ll ol € Gt B ik
I Sy £
occuont Bh it Lalf
coupation
e At e T e
EXECUTED AS A DEED by ]
LYONS ABS LIMITED i
acting by a director in the presence Directar
of a witness:
Witness Signature
Witness Nare LA AT
Adtiress LY Ot S ARA-
LU S B
gy vl
Occupation SoLwer vl
Qccupation
EXECUTED AS A DEED hy i
MATIONAL LAW ASSQCIATES }
Le i
acting by a designated member in Pesignatad membar

the presence of 3 witness:

Witness Signature

Witness Name

Lrddtes Ll ~TiadUlR s

AD Ao

Addrass



Occupation




SUBSCRIBED for and on behalf of
LYONS DAVIDSON SCOTLAND LLP

Cliften, Bristol
al

23 April 2021
on

By
M*”éﬁvw

Print full name

Mémber

in the presence of:

Withess:

e L L

Full Mame;
Addrass: 3"‘7;*'*“5';5’“\5 Lo

LT L L5 L Bend



The Security Trustee

SIGNED by

Vishal Shah

for and on behalf of

OAKNORTH BANK plc
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