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BULK TEES 2012 LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

2018 2017

Notes £ £ £ £
Fixed assets
Investments 2 187,860 187,860
Current assets
Debtors 3 113 113
Creditors: amounts falling due within one
year 4 {81,860) (81,860)
Net current liabilities (81,747) (81,747)
Total assets less current liabilities 106,113 106,113
Capital and reserves
Called up share capital 5 113 113
Share premium account 108,000 106,000

Total equity 106,113 106,113

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 December 2018 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small campanies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 23 September 2019 and
are signed on its behalf by:

M Conway
Director

Company Registration No. 08157280




BULK TEES 2012 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

1.3

1.4

Accounting policies

Company information
Bulk Tees 2012 Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 1st flcor, Cloister House, Riverside, New Bailey Street, Manchester, M3 5FS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instrumenits at fair
value. The principal accounting policies adopted are set out below.

Turnover

Revenue from the sale of gocds is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the gocds), the amount of revenue can be measured reliably, it is
probable that the econemic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Fixed asset investments

Interests in subsidiaries, associates and jointly confrolled entities are initially measured at cost and subseguently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Financial instruments
The following assets and liabilities are classified as financial instruments - trade debtors, trade creditors, bank
loans, connected company loans and directors’ leans.

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.




BULK TEES 2012 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies {Continued)

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, whergs the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Directors' loans and connected company loans {which are repayable on demand), trade debtors and trade creditors
are measured at the undiscounted amount of the cash or other consideration expected to be paid or received.

Financial assets that are measured at ameriised cost are assessed at the end of sach reperting pericd for abjective
evidence of impairment. If objective evidence of impairmentis found, an impairment loss is recognised in the
Statement of Income and Retained Earnings.

1.5 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the

company.
2 Fixed asset investments
2018 2017
£ £
Investments 187,860 187,860

Movements in fixed asset investments
Shares in group
undertakings

£
Cost or valuation
At 1 January 2018 & 31 December 2018 187,860
Carrying amount
At 31 December 2018 187,860
At 31 December 2017 187,860
3 Debtors
2018 2017
Amounts falling due within one year: £ £
Other debtors 113 113




BULK TEES 2012 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

4 Creditors: amounts falling due within one year

Amounts owed 10 group undertakings

5 Called up share capital

Ordinary share capital
Issued and fully paid
113 Crdinary shares of £1 each

6 Financial commitments, guarantees and contingent liabilities

2018 2017
£ £
81,860 81,860
2018 2017
£ £

113 113
113 13

On 9 August 2012 the company created a debenture securing all monies due to the company to Clydesdale Bank

Plc.
7 Subsidiaries

Details of the company's subsidiaries at 31 December 2018 are as follows:

Name of undertaking Registered Nature of business
office
Bulk Tees Limited England & Wales Trading ccmpany

Class of
shares held

Qrdinary
shares

% Held
Direct Indirect

The aggregate capital and reserves and the result for the year of the subsidiaries noted above was as follows:

Name of undertaking Profit/{Loss} Capital and
Reserves

£ £

Bulk Tees Limited 26,798 122,589




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



