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AUTONAUT LIMITED

BALANCE SHEET
AS AT 31 MAY 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 7 522,078 318,192
Current assets
Stocks 72,859 5,925
Debtors 8 131,180 162,875
Cash at bank and in hand 186,008 122,360

390,047 291,190

Creditors: amounts falling due within one
year 9 (780,071) {588,077)
Net current liabilities (320,024) (306,887)
Net assets 132,054 11,305
Capital and reserves
Called up share capital 5,032 5,032
Share premium account 825,596 825,596
Revaluaticn reserve 10 307,713 207,023
Profit and loss reserves 11 (1,0086,287) (1,026,348)

Total equity 132,054 11,305
The directors of the company have elected not te include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the beard of directors and autherised for issue on 8 December 2021 and are
signed on its behalt by:

Mr R Wyatt Mrs Paula Ellison
Director Director

Company Registration No. 08151940




AUTONAUT LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2021

31

3.2

3.3

Change in accounting policy

At the prior year balance sheet date the Directors adopted a revaluation accounting policy on Autonaut vessels
included within tangible fixed assets in 2020. This was a change in accounting policy from the historical cost
convention.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amecunt of assets and liabilities that are not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that peried, or in the
period of the revision and future periods where the revision affects both current and future periods.

Accounting policies

Company information
Autonaut Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Seiche Group. Bradworthy Industrial Estate, Langdon Road, Bradworthy, Deven. United Kingdom, EX22 7SF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of autonauts included in tangible fixed assets at fair value. The principal accounting policies adopted
are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectaticn that the company
has adequate resources to continue in operational existence for the foreseeable future. In making this assessment,
and as explained in note 13, the directors have specifically considered the impact of the Covid-19 pandemic on the
company's ability to continue as a going concern. Accordingly, the directors continue to adopt the going concern
basis of accounting in preparing the financial statements.

Turnover

Turmover is recognised at the fair value of the consideration received or receivablea for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

3 Accounting policies {Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannet be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

3.4 Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, ccmmercial and financial feasibility can be demonsirated.

In the event that an internally generated intangible asset arises from the company's development activities then it
will be recognised only if all of the following conditions are met:

- an asset is created that can be identified {such as software and new processes),

- the project from which the asset arises meets the company's criteria for assessing technical feasibility;
- it is probable that the asset created will generate future economic benefits; and

- the development cost of the asset can be measured reliably.

Internally generated intangible assets are amortised cn a straight-line basis over their useful lives. Where no
internally generated intangible asset can be recognised, development expenditure is recognised as an expense in
the period it is incurred.

3.5 Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at
cost less accumulated amertisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisiticn
date where it is probable that the expected future economic benefits that are attributable to the asset will flow to the
entity and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other
legal rights; and the intangible asset is separable from the entity.

Amortisation is racognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Development costs Amortised evenly over their estimated useful life of five years
3.6 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

3.7

3.8

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 33% on cost and 20% on cost
Motor vehicles 20% on cost
AutoNaut vessels over 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

AutoNaut vessels whose tair value can be measured reliably are held under the revaluation model and are carried
at a revalued amount, being their fair value at the date of valuation less any subsequent accumulated depreciation
and subsequent accumulated impairment losses

Revaluation gains and losses are recognised in other comprehensive income and accumulated in equity, except to
the extent that a revaluaticn gain reverses a revaluation loss previously recognised in profit or loss or a revaluation
loss exceeds the accumulated revaluation gains recognisad in equity; such gains and losses are recognised in
profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value inuse, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated 1o be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where animpairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
axcead the carrying amount that would have been determinad had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A raversal of an impairmant loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or neminal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

3.9

310

Accounting policies {Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investmenis with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setlle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subseguently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employeg’s services are
recaived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which ecenomic benefits from the leases asset are consumead.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will he met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

3 Accounting policies {Continued)

3.17 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

4 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 15 18
5 Directors' remuneration
2021 2020
£ £
Remuneration paid to directors 24 585 88,506
] Intangible fixed assets
Development
costs
£
Cost
At 1 June 2020 and 31 May 2021 422,816
Amortisation and impairment

At 1 June 2020 and 31 May 2021 422,816

Carrying amount
At 31 May 2021 -

At 31 May 2020 -




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

7

Tangible fixed assets

Cost or valuation
At 1 June 2020
Additions
Disposals
Revaluation

At 31 May 2021

Depreciation and impairment
At 1 June 2020

Depreciation charged in the year
Eliminated in respect of disposals

At 31 May 2021

Carrying amount
At 31 May 2021

At 31 May 2020

Plant and Motor vehicles AutoNaut Total
machinery vessels
£ £ £ £
81,462 10,000 410,261 501,723
6,085 - 114,629 120,714
- {10,000) - {10,000)

- - 100,690 100,690

87,547 - 625,580 713,127
55,159 8,000 120,372 183,531
15,518 2,000 - 17518
- (10,000) - (10,600}
70,677 - 120,372 191,049
16,870 - 505,208 522,078
26,303 2,000 289,889 318,192

AutoNaut vessels with a carrying net book value of £135,477 were revalued at 31 May 2020 based on the Director's
valuation. The valuation is based on the previous sales values and reduced based on anticipated fair value.

The revaluation surplus is disclosed in note 10.

If revalued assels were stated on a historical cost basis rather than a fair value basis, the total amounts included

would have been as follows:

Cost
Accumulated depreciation

Carrying valug

2021 2020

£ £
303,562 203,329
(168,085) (120,372)

135,477 82,957




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

8 Debtors

2021 2020
Amounts falling due within one year: £ £
Trade debtors 2,318 35,387
Corporation tax recoverable 8,516 87,550
Other debtors 106,696 26,564
Prepayments and accrued income 13,850 13,374
131,180 162,875

9 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 43,472 7,619
Amounts owed 1o group undertakings 640,664 546,573
Taxation and social security 8,944 6,671
Other creditors 17,392 11,653
Accruals and deferred income 69,599 25,561
780,071 598,077

Amounts cwed to group undertakings falling due within one year are repayable on demand and interest is charged

at 4% over bank base rate per annum in accordance with inter-group loan agreements.

10  Revaluation reserve

2021 2020

£ £

At the beginning of the year 207,023 -

Revaluation surplus arising in the year 100,690 207,023

At the end of the year 307,713 207,023
The revaluaticn reserve relates to the revaluation of autoNaut vessels included in tangible fixed assets.

1 Profit and loss reserves

2021 2020

£ £

At the beginning of the year (1,026,346) (813,146)

Prafit/(loss) for the year 20,059 (213,200)

At the end of the year (1,006,287)

(1,026,348)




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

12

13

14

15

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements s provided in accordance with s444{5B} of the
Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Craig Yearsley FCCA and the auditor was Azets Audit Services.

Financial commitments, guarantees and contingent liabilities

A fixed charge was created on 26 October 2017 in favour of National Westminster Bank PLC which is held over all
assets of the company.

Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:;

2021 2020
£ £
36,000 9,383

Related party transactions

Seiche Water Technology Group Ltd (SWTG)
The ultimate parent company of Autonaut Limited

The total monies outstanding at the balance sheet date, which related to interest was £35,045 (2020 £62,920).

Seiche Limited
100% owned subsidiary of SWTG

The following transactions took place during the year between Seiche Limited and the company:

The company received management services fram Seiche Limited totalling £103,687 (2020 - £83,000).

At the balance sheet date, the company owed £605,551 (2020 - £483,587) to Seiche Limited under an unsecured
loan arrangement. The balance includes a market rate of interest charged on the loan at 4% over the bank base

rate totalling £21,879 (2020 - £16,329).

All services supplied/received by SWTG, Seiche Limited and Autonaut Limited have been dealt with on an
arms-length commercial basis.

Ashridge Engineering Limited
100% owned subsidiary of SWTG

At the balance sheet date, the company owed £69 (2020 - £66) to Ashridge Engineering Limited under an
unsecured loan arrangement. The balance includes a market rate of interest charged on the loan at 4% over the
bank base rate totalling £3 {2020 - £27).

-10 -




AUTONAUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

16  APB ethical standard - Provision available for small entities

In common with many other businesses of our size and nature we use our auditors to prepare and submit returns to
the tax authorities and assist with the preparation of the financial statements.

17  Ultimate controlling party

The company's ultimate controlling party is its parent company, Seiche Water Technology Group Ltd (previously
Seiche Holdings Limited), whose directors are 8 J Cole, K W Hamer, R Wyatt, Mrs J K Wyatt, Mr M J Burnett and
Miss S Nicholls . The address of the registered office of the parent company is C/Q Seiche Group, Bradworthy
Industrial Estate, Langden Road, Bradworthy, Holsworthy Devon, EX22 7SF.

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



