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YESMAIL INTERACTIVE LONDON LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their annual report and financial statements for the year ended 31 December 2019.

Principal activities
The principal activity of the company continued to be that‘ of em;il marketing.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

M L laccarino
J Civantos (Resigned 31 May 2019)
S Lamb '

Auditor
The auditor, RSM UK Audit LLP, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of disclosure to auditor '

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, each director has taken all the necessary
steps that they ought to have taken as a director in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

Mithasl laccariie

Michael laccarino {Apr 23, 2021 10:44 CDT)

M L laccarino
Director

Date: ... .,




YESMAIL INTERACTIVE LONDON LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally -
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They

" are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBE‘RS OF YESMAIL INTERACTIVE
LONDON LIMITED

Opinion

We have audited the financial statements of Yesmail Interactive London Limited (the ‘company') for the year
ended 31 December 2019 which comprise the statement of income and retained earnings, the statement of
financial position and notes to the financial statements, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland" (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
 give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for the
year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to
report to you where:
* the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
+ the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
« the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
» the directors' report has been prepared in accordance with applicable legal requirements.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF YESMAIL INTERACTIVE
LONDON LIMITED (CONTINUED)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors' remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit; or

» the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption from the requirement to prepare a strategic
report or in preparing the directors' report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’'s website at: http://www.frc.org.uk/auditorsresponsibilities. This descnptlon forms part of our
auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

(2§m vA A-M e

Steven Cleugh FCCA (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

1 St. James' Gate

Newcastle upon Tyne

2lile)




YESMAIL INTERACTIVE LONDON LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2019

Revenue
Administrative expenses

Operating profit

Finance costs

Profit before taxation

Tax on profit

Profit for the financial year
Retained earnings brought forward

Retained earnings carried forward

2019
£

675,656
(628,516)

47,140

(4,460)

42,680

42,680

296,390

339,070

2018
£

704,456
(655,307)

49,149

(4,462)

44 687

37,400

82,087

214,303

296,390




Company Registration No. 08148316
YESMAIL INTERACTIVE LONDON LIMITED - :

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

- 2019 - 2018

Notes £ £ £ : £
Non-current assets
Property, plant and equipment 4 5,802 7,644
Current assets
Trade and other receivables 5 129,977 180,489
Cash and cash equivalents  ~ 421,615 321,199

551,592 501,688

Current liabilities 6 (43,043) (42,121)
Net current assets 508,549 459,567
Total assets less current liabilities 514,351 467,211
Non-current liabilities 7 (175,280) (170,820)
Net assets 339,071 296,391
Equity
Called up share capital 10 1 1
Retained earnings 339,070 296,390
Total equity 339,071 296,391

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on Apf‘z-?'Z:;z\
and are signed on its behalf by:

Mithasl laccariie

Michaaldaccorino.(Apn27, 2021 10:43 CDT)
M L laccarino
Director




YESMAIL INTERACTIVE LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies

Company information

Yesmail Interactive London Limited (the ‘company') is a private company limited by shares and is
registered and incorporated in England and Wales. The registered office is 6th Floor 25 Farringdon Street,
London, EC4A 4AB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Change in accounting policy

The company has adopted the amendments to FRS 102 published in the Triennial Review 2017. This has
resulted in no change in accounting policy and no change in the current or prior year figures presented in
the financial statements.

Going concern

The directors have prepared the financial statements on the going concern basis. At the time of approving
the financial statements, the directors have assessed the current trading and expected future performance
of the company and have concluded that this has continued as normal throughout the Covid-19 pandemic.
The company is reliant on sales to a related company Yesmail Inc. in order to continue as a going concern.
The ultimate parent company Infogroup Parent Holdings Inc. has confirmed that they will provide financial
support for at least twelve months from the date of approval of the financial statements. Therefore, the
directors have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future.

Revenue .

The revenue shown in the statement of income and retained earnings is in respect of all recharged
expenses during the year exclusive of Value Added Tax. Revenue is recognised as the costs are
generated, with any uninvoiced turnover being accrued at the year end.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Leasehold land and buildings over the life of the lease
Piant and machinery etc straight line over 3 years

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at
call with banks.




YESMAIL INTERACTIVE LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to
all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument. ’

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets .

Basic financial assets, which include trade and other receivables, amounts owed by group undertakings
and cash and bank balances, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the financial asset is measured at the present value of the future
receipts discounted at a market rate of interest.

Basic financial liabilities

Basic financial liabilities, including trade and other payables and amounts due to fellow group companies,
are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. '

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to the statement of income and retained earnings, except
when it relates to items charged or credited to other comprehensive income or equity, when the tax follows
the transaction or event it relates to and is also charged or credited to other comprehensive income, or
equity. ’

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Deferred Tax
Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax assets are recognised only to the extent that it is probable that they will be recovered by the
reversal of deferred tax liabilities or other future taxable profits.




YESMAIL INTERACTIVE LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Employee benefits
The cost of any unused holiday entittement is recognised in the period in which the employee’s services
are received. ’

Retirement benefits

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payments obligations.

The contributions are recognised as an expense in the statement of income and retained earnings when
they fall due. Amounts not paid are shown in accruals as a liability in the statement of financial position.
The assets of the plan are held separately from the company in independently administered funds.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 8 (2018 - 9).

None of the directors received any remuneration, from this company during the year (2018: £nil).

3 Auditor's remuneration

2019 2018
Fees payable to the company's auditor and its associates: £ £
For audit services
Audit of the financial statements of the company 8,000 8,000




YESMAIL INTERACTIVE LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

4 Property, plant and equipment

Land and Plant and Total
buildings machinery
etc
£ £ £
Cost
At 1 January 2019 22,284 57,975 80,259
Additions . - 4,170 4170
At 31 December 2019 22,284 62,145 84,429
Depreciation and impairment
At 1 January 2019 ' 18,058 54,557 72,615
Depreciation charged in the year 4,226 1,786 6,012
At 31 December 2019 22,284 56,343 78,627
Carrying amount .
At 31 December 2019 ‘ - 5,802 5,802
At 31 December 2018 4,226 3,418 7,644
5 Trade and other receivables
2019 2018
Amounts falling due within one year: £ £
Trade receivables 2,077 410
Amounts owed by group undertakings 32,877 59,913
Other receivables 46,838 53,426
Prepayments and accrued income ] 10,785 29,340
92,577 143,089
2019 2018
Amounts falling due after more than one year: £ £
Deferred tax asset (note 8) . 37,400 37,400
Total debtors 129,977 180,489

-10-



YESMAIL INTERACTIVE LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

6

10

Current liabilities

2019 2018
£ £
Trade payables v 2,593 2,962
Other payables ’ 1,785 11,739
Accruals and deferred income 38,665 27,420
43,043 42,121

Non-current liabilities
2019 2018
£ £
Amounts owed to group undertakings ’ 175,280 170,820

Deferred Tax

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. At
31 December 2019, the company has a deferred tax asset of £672,974 (2018: £681,151), at a corporation
tax rate of 17% (2018: 17%), £37,400 of which has been included in the financial statements as it is
probable that they will be recovered against future taxable profits. The remaining £635,574 has not been
recognised as it is not probable these will be recovered against future taxable profits. The deferred tax
asset is made up of accelerated capital allowances of £15,641 (2018: £19,074), short term timing
difference of £226 (2018: £nil) and unutilised tax losses of £657,107 (2018: £662,077).

. Retirement benefit schemes

2019 2018
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 23,907 27,532

The company operates a defined contribution pension scheme for all qualifying employees. The assets of
the scheme are held separately from those of the company in an independently administered fund.
Contributions totalling £1,785 (2018: £3,077) were payable to the fund at the year end and are included in
creditors.

Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
1 Ordinary share of £1 each 1 1
1 1

11 -



YESMAIL INTERACTIVE LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

11 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum |ease payments
under non-cancellable operating leases, which fall due as follows:

2019 2018
£ £
Within one year - 64,969

12 Events after the reporting date

A coronavirus pandemic is impacting global businesses. The Directors continue to monitor and successfully
manage the situation to manage the risks to business. Further detail is provided in the going concern
accounting policy in note 1.

13 Parent company

Yesmail International Holdings Inc. is the smallest entity which prepares consolidated accounts including
Yesmail Interactive London Limited. Copies of the group accounts can be obtained from Yesmail
International Holdings Inc., 421 SW Sixth Ave, Suite 400, Portland, OR 97204, USA.

T T o —— -
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