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Registration of a Charge

Company name: CASPAN LIMITED
Company number: 08139384

Xo3vaeDy

Received for Electronic Filing: 27/04/2020

Details of Charge

Date of creation:  24/04/2020
Charge code: 0813 9384 0003
Persons entitled: METRO BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08139384 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LUCY WALFORD

Electronically filed document for Company Number: 08139384 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8139384

Charge code: 0813 9384 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th April 2020 and created by CASPAN LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

27th April 2020 .

Given at Companies House, Cardiff on 28th April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture s made as 8 Dsedorithe. A 0™ gayor Apiti { e

{1 Casean Lmeres incororated snd registared in England and Walss with registersd number
CDBI39GEA whitse regislerad office 8 i Old Hridne Fouse, 40 Church . Sireot, Stainss,
Middiesed. Englend, TW1E 4£P (fie Chargor) and . S

43 mmmﬁxﬁam. wosd redishered Gffice is at One Southasmplon Reiv, Londen, VCTB BHA
(registersd rowiberd B4T057R] (thy Lender,. . . : [

This Deed Withibsses s folows:
4 DEFNITIONS AND INTERFRETATION

Administiator méans an: admiisiraloe appsifted fo-managa the affars, businese snd
pcipeity of the Chargor pursuant o this Deed; - - '

Charged Assots manns all the property, assets and fghts tharged undier this Desd,

Casls maans all costs, charges, expenses and abiliies of ary Kind inciuing, withoul
dmitalion, costs and damages m conneclion with igation, professional fees, disburesmsnts
ek gy viaiis slided e charged oncosts; - : . . S

Encumbrance means any morigage. chiarge fwhether fxed or floaling), option, piedgs, Fen,
Hypolhweeation,. assignmient, trust arrangement, Hile- relention {other than fitle reteniion
arising e ondinary course of Wadng ay 8 meolt of 3 wupplises standard teevis of
bunineba) o ofhier vighl heving the sffecl of consltulng secarly Bnd any agresment
whether condifional or otherdise, to (reale sey of the foregaing,.

Enforcement Event means &1 event déscribed in Clauses 111,110 11.1.3 incusive;.

Expenses masns o feel and 16041 ang oiher sosls thanias sod expanses whish ths -
Lerder or any Receivar may chmrgs of nibur in refation i ther Chargor or this Déed or any
Relevant Agreement arid the preparation, negatialion and trestion of this Deed andior in
relation to the Charged Propeity andior breach of sny provision of, and the protiction
-realisation or enforcemant of, this Dead or any Relevant Agreerent. in sach case ona Tl
irsthernniity Dasls: . S

“Financial Collateral shall have the mesning given 1o that sxpiession in the Financial
Collaterast Megulations, . . e

Financlal Collatiral Reguiations means ihe Financial Collalersl Arahgements (N, 2)
Regulations 2008 (81 20034226y, . . - : o

Fixgd Charged Ausets means & the property, assels and fights chiarged under Clauses
2211022 0ncusive; . ST TR .

Floating Chirged Assets migans all Bia ‘proparty, assets and rights charge undar Clatse
izAy. _ _ -

Full Title Guarantes has the meaning aseribed by the Law of Property gmm@ TEOLS
Provisions) Act 1984, . TR - :

CISEBIETIL . - . . .
Desduen {Comorade LAF) )

Insolvency Event miasns in relation lo @ny person (whether af individusl or & body
-ouporata) (i) that person becores insolvent or unabie o pay ts detis s they fall dua or G}
SSAEIHING
* Eeritin [Dorporale LLPS i
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any steps ark baken Tor or With @ visw to the making of sn administration order o The:
sppoiriment of an adminisreior of bustes in Bankrupley In respact of thal person or iy
staps wre takery for or with 2 view 1o 00 witsding-up, dasoliticn, lgistatitn, feconsiiucton
reorganisation of thet persor oF () & benkrugtey petition i wemi&ﬁ ar {w} Ehat pérson

gnbers i a mﬁ;mw arvangement of oiher desing with iy of e cradicrs with 2 view it
avoieding, o it expectalion sm! Inaclvarcy br slopping or ??smmamng o slap paymens e
craditden generslly o (v an encumbrancer fakey possession of a yusice in bankiuptoy (n
e case of B m&fwéﬁ&ﬂ; of & receigr or mansger & appointed of the whole or aniy matenat.
part of that parson's Asgety sed includes goy &qmvalem &F ana&ogauﬁ proceedings by
whatover nafie known in whotever jorsdichion;, . -

Interost means interest at the highest prevailing rale chargad 1o the Chargor by the Lender
o fines to tene ender any Relevant Agreement and i here i 1o such agreement, intorest
shal De computad and compounded ainording 1o the Landers beual rates and practics and
‘80 that interest shall be computes and compounded s well afier &% befnre wny e
made or decres or judgment obtained Under this Desd:

W‘h maans the Lawal Pmmﬁy ot R f i {gs amm@é&
.Pmmﬁy Fidsins the pmmg describedin Schadula %

Hecelver means a recsiver andlor administrstor andior mianiager (and, if pefmitted by law,
an thm&kaﬁwe e %:ff m‘}y o gt of the Eharg&ﬁ Ausels appointed under this Deed,

Relevant ﬁﬁ!’&mﬁi mesns any m&mﬂt br instrument #om fime 1o time constiuling or
ﬁwmmg thie Secured L;&hﬁﬁm a5 smanded or s@ﬁimwd fommeotme

Securad i.ifazhﬁﬂm misans sl or a@y s and hammms whith e a’m g v baing ang
from time o time (and whather on of 8t any time after demand) due; owing or payable. or
'amm 0 b d, wing or payable, in-whatsoewsr manner be he Lender by any.
Chairgor, whether sciually or conlingently, solely or jolntly and whether as principal or surety,
foguther will Interest srdd Exponses and oif oiher chaigsis by cirml mw witich the Lander
g chiarge or inciet in respect of sny of Unoses inatters; and

Bacurity mams the mntg pomnstited bgr m&ﬁ Do ang -

Security Einancial Cotlaterai Arrangemont shai hawa the mnmg gw&r& i thm
exprangionin the f:mamm! E:ﬁﬂ!mwaﬁ R@gﬁ&aﬁm o : _ R

A i in this ﬁ@em mwm the mﬂmt mﬁmm smmma

-’L‘i;’i he expressions "Chargor and. “Lender whare tha content. admite nclude thilr
_ . rRSDRcHvVe Suttestors i ﬁﬁa ared adigng,

142, any referencs o any e;taiuw w staiutaw WW mm i referance- o :&wi
subbiginate agisiation made under fhat slatule of statulory provisich, 1o any
mmmlm re-armetimant of exdarsion of hat slstute or stalutory mrovision ang fo

any former statute oF statfory provision whish §eonstlidaied or Fe-pnaciud bafore
!ha tiabe of this Deed:

143 a reference 10 "assels indudes. pmgmi and fuliire m}mﬁxe% umﬂmﬁg&
revariies, rights and bensfits of every description,

144 ) irerest will be calculates both before and aler demand or judgment or g galy
bagie drid eompbunded acconding W agreement. or in Ehe abuenos fxf ag”m&mf
mﬂﬁywsmﬂd&wa&m&wﬂﬁwmﬂmm . - -

145 mﬁemmes sa me freehoid ard i&awhmﬁ mwﬁw m’ m Gbangw and ﬁ%& Chargw
mmimmwwmnmmm o
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16 mfmm&s 1 clauses, sub-cisusas snd mﬂﬁéﬁ% e fﬁ?ﬂfm& o l‘h@ Sl
and sub««:%au%m&f arid schediles to, this Deed. e
12 Forite purpses of section 2 f the Law of Pmpm? mfmiﬁamm szmm} AGE 1980,
this fardie of any Ralabant Fugtasivunt and of any side letiery betweeary any parlies In ralation |
ipany Relewant Agt‘mmem Brg incorptrated iy this Desd )
g ] i £ i Lender cantsiders that an amoun: is capablé of wmg aided or otherwise set aside
-on the iquidation or administration of the Chargor or atherwise, then that arounl shall mt
b8 considered iu have boen imevocably paid for the wm&s of this Doad. _
4. und 1 the exient that arty mather exmeﬁssy mmmzezi wcﬁef i%’»e imms eﬂf B R@iwaﬁi
: - Agreerient constitutes & bresch of this Deed, that Relavant Agreament shall, or 5o long as
amounts gre outstanding, prevall gnd the Lender shall be damwd lovhave conserted o thal
frstbr for the purposes of this Desd, :
b4 CrnRgE
21 The Chargor witt pay 1o the Lender the Secured Linbiities arﬁm&dgaeg v o demiand as am:i
’meﬁ the same are ax;&rss&m iy be due for r.aayrmn% i scdrders with thair mmw&
i
27 Tup Chutrgar withy Fofl Tila Guaranies @M@eﬁ 10 the Lender a5 whmmg mwns&y fm e
I g dzm;ﬁwge of the Setured Liakilties) . . _
BEY t:z}v wa‘y of rst agui mmgagﬁ alt this %’mﬁhﬁﬂ!ﬁ am’f iaasehﬁé:ﬁ g%‘s;gxézty of e
_ Chargor (inchuding the propeny Gesorbed in Schédula’ 1 new vasied i & Wmsiher
With 3l bulldings and fodures lincluding trade and ofber fistures. and tenants
Sutures) and Teed plant and machinery owned by 1he Chargor and fom time o -
Himie in or on suich property snd the procesds of sale of guck aesety
b 222 b waiy of thed charge 84 ssiais o intarests i arzy freehold and legsshold
' - pepecty st gnd in this futrs vested i of cigiged i the Dhardor,.
223 by way of fixed chargs ol Tidures and fitings frony tims fo lime aﬁamm ol any
~ Besheitl anid loasebiold progerty of thiy Charoer
: $Z4 by way of Taed charge ol e ped end mackinery vebidles snd comiputer
& mmrsi of the ﬁh&mﬁw ;xms&m and future ami il ammﬁ warranties: am;i )
fEETance contratls; A . .
; 235 by way of ﬁxed maﬁg& il fupnitire furrisiings sguipment ok and othér chiatiels
: e b e Cherger present and fdure;
F28 . by way of fixed chaige alf rents reosivabls’ from any lease granted out uf Ay
i : &a@?’z@iﬁ and lensehold property of the Chargor, .
227 by way ot fixed amfga ol the @w{m%t enel unpafisd capfal of ihe Cmfgm prmm
o andfuture) - A
228 by way of et sha@g all stocks, shares and otrer secunties of the mmgm'
) ;smm e - futisre -and @l incorte ang ngm &&mﬁ i o &ﬂs@;ﬁzﬁg o the
22% by vy of fixed charge all patents, patent appﬁm'm, trachs (ks tradie tark
- applieations, Wading revies, Siamd naned. sarvice marks coprighls, sohls i the
o nators of copyright, morl fsg:hm inuentians, design vighs; ragisterad dedigns; all-
e secrabe and knowehow, compuler rights, programiies, systems tapes, disky, -
: “softwas, Al appiidations Tof redpsiration of sny of teem arad oifer intsiisciust
abadinie .
Debenture (Cospara L7 ¥
%
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property- righils held ot be held By the Chargor of B which it may bave ey

- inferast and the banefit of all prasert and fuldre sgreements relating o the use of

- or eensing o explointion of any such gtilts (whisd by the Chirgor of Stiers) .
voand gl presenl and fulure fees.  rovalies or similar income derived from o

invidental to sny of the forpguing it any part of the wivld Matelieckusl Propent®y.

2210 by way of fixed chvarge il boik debts and oiner debis of the Chargar présént and
. atare dnd the proceeds of pivment or resdisation of gach of them; and

2241 by way of Sosting chargl ail I underisking snd il property assets and rights of
: the Chargor present and fullre not subject 1o 2 fixed charge under thig Daed.

23 Pargraph 14 of Schedule B to the inscivency Aft 1888 appliss to any foating chisge
Crealed pursuant 1o this Deed and eadh such floating charge is 8 qualitying foating charge
Torihe purposes of the insolency Act 1888,

3 ResvmcTong o _
34 The Chiargor wil nol without the previous consent of the Lendsr:
IR dispose of the Fid Charged Sesety

312 soll, give or share possassion of, grant o dgree 1o grank any interest, lease or
tanancy ol or socdpt or agree T eccopt & sUTerider 6 oty vaRalion or atdition 1o
-+ the terms of any lease or tenancy or any part of the Ficed Charged Assets: or

343 deal with the Chiargars book debts and olher debls otherwise than by collecing
©othem i the dedicary course of the Chargors business and in parteular the
Chasrgor_ will not resiise its book debts and other debls by means of block

discounting Fctoring or the ke or

414 dispose of the Floating Charged Assels oiher than in the ordinary eourse of
) Bssinesa:

315 creste of atempt t6 create of periil 1o arive o subsist any Encumbranse uson
any park of the Charged Aqsels; or : :

348 doo o permit b be done, any Act of thing, whtcl, will or might depreciate.
Jecpardise or clhersise prejudice the Security held by the Landet or materially
diminish the value of eny of the Charged Assels o this effarivensss o e
securlty craated by this Desd, '

4 . Covemanrs

41 The Chiargor shall comply with sl statulss, bysiaws and regulstions relating 1o its Yrade or
busineks and the whole or any part of the Charged Assefs. :

#2- - The Chargor shall (a) promplly provide to the Lendér whatever information, doeiments of

papers relating to the Cnargad Assels as the Lender may from time 10 fime requast: and (5}

-~ riform the Lender promplly of any scquisition by the Charor of or contrast sl by the
Chargor o acquire, any freehold, leasehold or other interest in Property. '

43 The Chargor shall (a) at &l times kesp in good and substantial repai snd condition all e
: Charged Assets Including, -witheut imitation, all buildings, sredions, structures &nd Tdures
- and Titings on and in the: Property. () keep el equipment on the Propaity. In good renair,
working ofder and ofditivi and B for e purpose; aRE ) where i s unsttromis ko repaly
Jany part of the Charged Assets, replace such part by anoiher similar asset of squal or
gregter guaity end velue, - T SRR R P e

ABATEIS Y ' : ' .
Resbisstois {Coigorale LLF) _ o : _ : &

1
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4.4

#5

48

A7

4.8

e Chargor shall not facter or discount its Book debis, and shalf git inand redlise ail s
bk s other debls in the ordinary cowrse of business ared pay the procseds of those back
ang ather debls into en account of the Chargor willy the Lendsr or fo such other dccount 23
the Lender may request. ' : L S

Thie Chargor shal ol exercise sy of its raspective rights and powers in relation o any of
the slocks shares and othier securities charged by this Debenture in any manner which, in

he-opirion of thie Lender, would prefudics the sffectiveress of or the ability of the Lender ta

Tealise, this security created by or pursuant o this Debenture, . .~

rgor shal, if réquestad by e Lender and at the Charoors cost, execute all such

further assigninents, Transfers, charges or other docurmients in such for a5 the Lender may

reauare and do-all acts that the Lender may roquing to parfect the Security taken by, or 10,
i{gmﬁw interest of. ihe Lender in any registers relafing. 1o any registsred Intelisctual

The Charger shall promplly upon’ becoming ‘awars afima:.&am&jgiw the Lerder fotice in

writing of sy bieach of (4) any représentation of warranty sel out In clause 5, and (B3 2y

ouvienant sel o s i Clauge 4.

‘The Chargor shall perinil the Lender and any Recaiver and dny person appointed by sithar

of them 1o enter upon any premises of the Chargor and. inspect any Property or Charged

Agsat during noimal bisingiss hours upon reasonablé pricr nddice.
REPRESENTATIONS AND WARRANTIER

The Criargor reprasants snd warrants o thé Lﬁ‘ﬁd&f s &a@hdﬁf 'ﬁﬁﬁng tha confinusfics &.’?
the Security that. ' ' '

544 i % duly incorporated wilh timiled abilty; vaiidly exsting Under the lews of s

Jurisdicion of ncorporation anid has Bie power 1. own ks Bssets and tarry on s

532 ithas the power and authoty Ty execute. deliver and perfan s obligations under
s this Debenturs and the tradsections conterriplited by tho,

543 the exsculion, delivery and parfdmmance of the obligations in, and transactions.
©. - contempiated by, this Debeniure does ot ol will not contravens any of e

Chargors consiiutional documents, sy agheement o instrument binding on fhe
Chargoror s assets, or any applicable law of regulation; ' '

544 if tras taken sl necessaty action and obiained sl required or desirable consents fo

enabla it to execule delivery and periorm s cbligations under this Debenkire and
t rivake this Crabenture adrmissibl in evidenti: in s juriadiction of incorporation.
Any such dulhorisalions are in Bl toroe and effect; R

TBAS . its obligations under this Debeniure Hr jegel, valid, binding and enforceable;
BB it s Whe fegal and beneficiat owner of the Ehisged .Mﬁi&iﬁ_ free from any

- Encumbrance other than the Encumbrances crasted by this Deed;
E4.7 it has nof received o scknowledged notice of any adverse cisin by any person in

‘respectof any Charged Asset orany interest in it

518 thete are fo Encumbirances of offier matters whistever, which adversely aflect the

Agiats

549 there is no breach of any law or regiilation, which advarsely afects the Charged

ABAZIBIE A B o
| Debantus (Corpioiate 115} _ ' ®
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B3

82

k)

42T

INSURANCE

‘811 an Enforcement Bventis conlinuing; or -

5410 notackity necessary for the enjoyment and use of the Charged Assets is subjecito
tedis gniiting any person 16 lerminate orcudal 45 use: and

5111 noliing has arisen or has bean created of s subsisting, which would' be @n
wvarnding interes! e ary Propaenty, .

The Chargar will mairitain insurance on and in relation o the Charged Assats in accondance
wilh any applicable Relevint Agreetnent and in.any avent, with renutable snderwrilers o
insurance comparies againet such ik to e extent ususl for persong carying on a

‘Business such as thaf cared on by it and such dther risks as the Lender may from time fo
e reasonably reguire from It and will in S0 far a3 is possible, note the inlerest of the

Lenider on such policias and will provide coples of 8 such insurence policies lo the Lender.
O requEst. '

. The Charger shall procure that the. Lender's inerest is foled on all is inswarice policies, as

the Uerdder may require,
‘The Chargor will ol irs rust for the Lender al Immy' ey received under any insiranioe of tha-
‘Charged Assets and at the Lender's optisn will apply the same in prizthdrny oo The relevant
s of damage or In-or Wwards dischene of the Secured Lishitties.

m&s SECURITIES AND ﬁsms e e :

The Chiargor wil rom the date of this Died, deposit with the Lendsr 3 original insurancs .

pelicies, deeds and documents of itle relating o the Charged Assels

“The Chakyor wil if, @-m@mﬂ:w the Lerider, pay iriior siich account or T
e Leader may- specify from fime 1o time all money which fhe Chargor may recsive i

respact of the Chargor's book debis and tther tebls. and stall not be ertitied Lo withdeaw or
otherwise deal with-such amounts o such atcount without the prior writter oonsant of the
L anidar. :

CRYSTALLISATION OF FLOATING CHARGE | |
Subject to Clause 8.27he Lendar may by writlen notive 1o the Charger convert the foating

charge created by Clause 2,211 into & Sxed cherge 85 regards any of the Charged Asssts
speefied in such notice it - -

812 the Lender. considers the relevant Charged Asset to be i danger of being seized,
eftached. charged, taken. possession of ‘o sold uhder any ferm of distress,

~sequestration, execition or oifier process or otherwise o be in jeopardy, E

“Cisuse 8.1, shall rot dpply by resison oy of & moratoriom being obtained, oF arvihing béing

Hone with & view 16 & moratonie being oblained, under sedlion 1A of the Insolvency: Act

The floating charge crsated by Clause 2211 wil, wihout ridlics from the Lénder. ba _
desmed 1o have bagn sutSmatically converiad Info & Sxed chsigs with affact immedintaly

- prior o thie occifrance of the folowing svants:

8371 in respact of any Floaling Charged Assets which are the subject ot any disposal or
S Encumbrance entered. info or permitied fo-exist in breach of Clatse 315 orin
- Tespect of which any person levies or attempls to levy dny distress, attachiment,
exdculion o other legdl process or ) .

Piberdure {Carpacsie 1L} _ B s
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33

By

8140

| AEgTAs

832 inrespéct of sl the Fioaling Charged Assets, if nd whon the Chargir toases to

_ ey o business of to be & going conser or
843 - inrespect of all the Floaling Changed Assels, an Insotvency Bvent. -
Any asset acqlived by the Chargar alter any crystilisation of the flogling charge crésted
unier this Deed which but for sich erystalisation weidld be subiject 10 & loating charge shall
{unlass e Lender confirms in willing to %o contrany) be charged o the Lender by way of
first fixed chargs, . Sy e -
POWERS OF THE LENDER.

The Lenider may without rasiriction grant or atespt surrenders of leases of the Thargor's

fraehoid and lessahold propery orany part sfit:

Séct%mg 103 anid 100 of the LPA shall not Bpply 1 this Dead rie 10 any sabe by he Lender
ur-a Receiver under fhat Act and the Secured Liskilies shall be deemed to have become

due: aiid the siatutory power of sale and thee pover to appoint o Recalver under Secticn 104

of the LPA (as varled and extended uncer this. Deed) as. between the Lender or such
Receiver and a purchaser from the Lender or such Recelver drise and shall be euertisablo
st any ime atter the execulion of this Deeg T T

The Lender may tnder the hand of any official oF manager or by desd appoing or remove &
Receiver or Recelvers of the Cherged Assets snd may o and pay the fess of 8 Receiver
but any Recsiver shall be deemidd to be the agent of the Charger and e Chargor shisl be
solsly responsible for the Mecsiver's aots delaults g rerunieration, TR

Ali oF any of %#ée gemm confarrad t::n & ﬁmmr by Clause 12 may be exercised by the

endir withaut firstappointing & Receiver or notwithstanding any appolntment.

Thie Lendar will not be lisble 1o scobint fo the Chiargor as morigages I possession tor any
money not actually received By e bender. . - o T .

“Seclion 93(1) of the LP# shall not apily to this Geed.

“The Lehder shall be enitiod (Bt shasi ok b boind) 1o remedy & bredoh al any time By the
“Chairgor of ‘any of its cbligations contained ¥ this Deed and fhe Chargotr revorsbiy

autharises the Lander and its agents o do 8l such tings as we nisestary or deshabls for -
that morpose, - B

“The rights-of the Lender under this Clause 9 are without prejdice 16 any offier Aghts of the

Lemder under this Deet snd the-owense of those ﬁgﬁ%&_&h’&ﬁ. ot make e Lander Hable to

-aouount a8 B rorgagee i possession,

A any time after the security constiiuied by this Desd shall hives become enforceable, the
Landar or sy Receiver, _ _

"9:‘%2’:1 m&y ﬁégma :@iéﬁ}i- aﬁéﬁé&é'wmm fend b any Friperty as agent for the

Chargor and .

$92  withoul prajudice o dny obligation 1o secount for the proceeds of any salé of siich

chatiels or produce. shall be indemnified by the Chargor against ary fabiity
- wtiging Tromy slch disposal. RETREE e

AL sy timis after ihe ‘securlty conslitiled by this Desd shall have betome enforcedble o

after any powere sonfered by any Encumbiranse having prisity to ths Desd shall bave

‘bacotne sxbreisabb; tha Lender m&y

9401 redem such ot any other prior Encumbrance or procure 5 ransfer t #self. and

Draiittarn Corporate 115} 4
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B8.10.2 settle any account of the hoider of any prict Encumbrance. .

Ay Bcoounts o’ setlied and pessed shall be in the absencs of any mdnifest amor,

‘wonclusive . and- binding on the Chargor and il mohies paid by the Lender o an

eftumbrancer in sefiemant of such an account shall, as from is payment by e Lender, be
due fram the Chargor to the Lenider on curent sccount and shall bear interast ard be-
setured as pairt of the Secured Lisbilites,

The. Lender may in its discrelion’ grant time ot other indulgence or make any other
amangement, vanation of release with any person or persons not being a pany 1o this Desd
iwhether or nol such persorn or persons are jointly liable with the Chargor} in respect of any

Deed of to the liability of the Chargor for the Secured Lisbiities.

‘of the Secured Liabiities or of any other ‘security for them without prejudice eithier 1o this

-ACTOUNTE

¥ the Lender receives notics of any subsequént Encumbrance or otfer interest affecting ail
or part of the Chafged Assels, the Lender may open 3 few Sccoumt or acounts for the
Chargor n the Lender's books and (without prejudice to the -Leérider's righl to combine.
Bocounts) Ho - money seid lo the credit of the. Chargor i any such new account vl be

“appropriated towards of have the effect of discharging any part of the Sicured Usbilities.

if the Lender does not open.a new account of accounts immediately on receipt of nolice.
under Clavss 10,1, unless the Lender gives express writhen notice 1o the contrary 16 the
Chargor, as frar the time of receipt of the relevant notice by the Lender all payments made
by the Chargdr to the Lender shall e ireated ay having bean credited 10 @ new scoount of

- the Chargor sod niot as having Been apilied it redustise of the Secured Lisbilities.

if the Lender shall have mere than one sccount for the Chargo in its biooks, the Lerder may
at any e afler C

1031 the security constituted by this Deed has beconie enforceabie; or

1032  the Lender has receivad nolice of any subsaquent Eficumbrance bt other inferest
= affecting all orahy part of the Charged Asgets,. . . . :
tranfer, without prior rolice, all 6 any part of the. bilanca standing to the cradt of any
account 1o any olhar actount which may be in debit but the Lender shall notify the Chargor
of the transhr cnce made, T . - : . -

" EHFORCEMENT

This Secufity shall be enforceable imediately, ahd the Secured Liabillies shall becams.

imenediately due snd gavable fo the extent not alreiady dug or demanded In assardances with
thigdr ferms Mo Do o g : o

LA an insolvency Event bocurs in resgect of e Ohiargor,
1112 the Chiargor braaches & provision of any Relevant Agreement; o¢

1113 payment of any of the Secured Liablities is démanded by the Lender.

No purchaser, mortgages 65?’ ot parsan desling with the Lender or any Racelver shall be

concaed: _
1121 _Ita enguire whether any of the Sedured Liabilities have bacorme dus or pajfahlé or
remain unpaid or undischarged, orwhether the power the Lender of o Receiver js -
- pirporting for exercise Fas bscome exercisablecor - 0 e

454238351 . ' '
- Datentars (Crrporate LLP) ' "
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122 1osee o the application ag #rv money paid o the Lender o ﬁng Receiver

163 Naeither the Lehder nor any Rma&wr nor ahy Aﬁm&mir&t@r shiil Bm fiabie to amm a5
martgages. in possession in respect.of all ¢r Gny of e Charged Assels nor shall any of
Ahem be liabite for any loss pon realisation of, or for any regladt of difault of any fature
whatsoever it comiselion with, f or arty-of the ﬁharg@d Pgaets Yor which & me:sngagem ifs
possassion m;ght s such be lable, :

Rt “REceweRs

A2 Any Redelver appointed by the Lender shall bea Recsiver and manager ang shiall have the

Lo powers conferred on administrelive recelvers (ofwithstanding that such Reciiver i hol a5

‘adminisirative receiver) by Secfion 42 and Sthedule 1, Insolvency At 1986 and shall (in
~addition to-all powers Confiarred iR by faw or by thig Diasd) have s faliowing powers:

T2 . o lake posssssion of and generally mmag& %h& ﬁhaﬂgaeﬂ Aagals an«d aﬁy‘
- buginess of the Chargar:

1212 . tocany out 6 any Feehald or § aasﬂahﬁsd grﬁwrﬁ}f ofthe ﬁhémgr a'ﬁy r'mw wm o
s Ccomplete any anfivished works of Building reconstruchon maintenanos furrishing
bt eiqupment;

1213 lo purchase or acquire any land or other property and purchase acquire grant or
relesse gy rterestin or right over land or the Senefit ﬁ!’ aﬁy mveﬁmta Emmvﬁ
or rﬁsmc!me} affacting land;

CiZA4 tosell, e, W%ﬁd&#‘ﬁfﬁm&m suffaﬂd@fsé‘?i&a&&s charga o amemse deal
wowith e dispise of the Charged Aasels without restriction: maiudmg {mez
- Tiitation) power o dispose of any fdures separately feom the Tand: :

1215 - m arry oy, manage, dewelop, E&mwﬁm amaiganate or dwamfy of congur in
S cairying on, managing, developing, resohsiricting. amelgamating o diversifying
‘e business of the Chamgor, -

1246 to'wiake any ararigement, seliloment or compromise. between he Chargar and
- iy oifer person which fe may ﬁim&-&mméient

CAELT 5 appoint managers, officers, servanis, workmen and agents for the aftressid
| putposts. gt such salanss. and Em Sl mmﬁs sms on sich termis 38 he may
: : - determing;

Y218 o afect with sny fihw.mr -any mé%t:y of Eﬁwram;e éimer 4] iji@u o %af:iéf&ntﬁm gif;, or
i’ﬂ adaéﬁm b, any other iaris%mfm’u;:m%i

-*&'_z;.*s;a {0 exergise el powers ;mvadeﬁ ?r:a' i e Law of Property Bet 1925 i the same
wiy 48 if He had bsen duly appointed under that act and exercise sl powers
provided for an administrative receiver in Schmima 1 of ’ch& inwsvamcy Act 1888;

and

'ﬁﬁ,i AU wdoal ss.;m gther acls and i’hmga as ke may mnssder m;::gi:ﬁanfas or mnﬁumvg for
~any of the maliers of powers in this t}eed wwmm‘h e Taiatyl By may orcan 4o as’
&gm for the Chafgnr : . .

122 _Aﬁge R&c&wer ag:wirft&d by ma Lendar &Msr this H&ecﬁ s.na%i t:a the &gm& t:rf the. ﬂi‘%afgaﬂf
~anid this Chirgor shiall be solely rasponsible for hig acts and retiuneration as well s for any
defaults comimitted by him.

123 Al retries receivied by the Londer o o Redeivel in the beersise of any enforcement povwers
vonferred by this Desd shall beé applied::

ABALEEIET
Detrhare (Conarsts LLIY _ %
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Dabertuie {Cororate LLPY . T

1231 firstin paying 8% Unpald fees, costs and other liabilty incurred by or o behalf of
e Lender (ord any Receiver, #fltrmey or sgant epponied by Y '

1232 second in paying the remuneration of any Recsivér (as agieed between him and

the Lendary

1233 it in'or towards dichargs of the Secursd Uiabillies in such drder and manner
85 the Lender shall determing, and

1234 finally i paying ary surplis to the Chargor or-any other person entitled to i

Neither the Lender nor any Receivar shall be bound to pay or apsitoriate any receipt or

papmment first dowards ifitesast rather e principst o othansise in any paricular srder as

babwoen any of %e Secured Lisbitios, _ : : SRR

All manies received by the Lander br & Receiver under His Dead may, at the discration of
the Lender of Rienbiver, be credited to any suspénse or securities tealiser sooount without
ainy sbiigation an the piit of the Lender to apply the same in or towards discharge of the
secumad libbilities and shall bear inferest at sUsh rate, i any, b8 may be agreed n writing
between the Lender and the Chargor and mey be held in such sccount for s long ae the
Lender or Retawer inks it '

POWER OF ATTORNEY

The Chargor, by way of securlty Tor the payment of the Seeured Lisbilliss bmg the
parforance by the Charger of ds obligatons under this Desd, Jnavocably appoinis the
Lerder {(whelher or not & Febslver has been appdintedy end also (a5 & separate
appairimant) the Recaiver severally gs the Attomay of Altormieys of the Chargor fwith Tl
power of substiution and delegation) in the Chargors name and on the Chargor's behalf ang

a5 the Chargor'é act and deed to Sign 0r execule all désds insruments and deturments or

take Continue or- defend ‘any proceedings which may” be requirest by the Lendsr or any
Riceiver pursuant to'this Desd of the Sxerdiss of any of their powers: -

The Chargor ratifies and sonfiirs and agrees 1o sty and gordiry Baything which ahy of s

Alofneys may do In thi proper and lawid sxercise br purported exercise of all or any of the

powers, suthorities and distretions refared io in this Dead.

APPOINTHENT OF AN ADMINIBTRATOR -

The Lender may withoul nplice 1o the. Chargt appoint any one o more persans i be an
administrator of the Chargor pursuant & paragraph 14 Schiedule 81 of the nsolventy Aot
1986 if tis debenture becomes enlorceable. - .. - e
Any appointment undes this Clause 14 shall |
1421 beinwriting signed by a duly autharised sighatory of the Lender, ard - -
1422 take effect, In accordance with paregraph 19 of Schedile BY of the Inscivency AGt
1886, when the requirements of paragraph 18 of that Schedule BY are satisfied.
The Lender may (subject fo any necessary approval from Iha court) end the aspoiniment of
an Admiristrator by nolice: In wriling in accordance with this Clause 14 snd appoint under
that paragraph & replacement for any Administrator whoss appointment ends for any
riason. S S
Lissiirry OF CHARGOR

The Fatility of the Chargor tnder this Deed in respect of any of ihe Secured Liabiities shall-
not be distharged, prejuticed or affected by 0 ' '
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1513 any securty, guaranies, indemnity, remedy of ofher right held by or available to
o the Lendar bBeing or becoiming whally o partially bl void or unerdorcaable on
any grovnd; or - o

1842 the Lender renewing, deténmining, varying or increasing any faciity ot olher
- rangaclion is sy manner or conaling in; atepting oF varying HAY CEMpronise,
arrangement of setiemant or omilling bo clalm or enforce payment fom any oifer

BOrSON o . . _ R .
1513 any 'ﬁﬁw act or omission Which bt for This provision might have distharged or
- othessise prejudiced or affected the Yabillty of the Charger. T

The Chargor waives any right it may have of requifing the Lender fo enforce any securly or

oiher right or claim any payment from or ctherwise procesd against any. ofher person before
-erforcing this Deed againgt the Chatgor, .

The Chargor waives any presest o fubire right of set-off it may. have in ressect of the

‘Securgd Lisbilities (incluting any silms payabie to it under this Deed),

RIGHT OF APPROPRIATION -

To the extant that the Charged Assels constilue Financial Collateral and this Deed and the

obiigations of the Chargor hereunder constitule a Security Financial Collateral Arrangement, -
ihe Lander shall have the fight; st any time siter the sscurity constituted this Deed hus

become enforcsable. t appropriate sl or any of thal Charged Aesels in or towerds: the

payment dndior dischaige- of the Secured Lisbiities in such order 85 the Lender i its

bsolute discration may from Sme 1o time deternine. The value of any Charged Asset

apgropristed in-sccordance. with this clouse shall be the price-of that Charged Asset i the

time: the right of apgoprialivn s exercised as listed on any recognised market ndex, or

delermined by such other method ad the Lender may seledt {including indepandent

waluation). The Chargor agrees thal the methods of valuation provided for in Hhis tlavse aré-
commercially reasonsble for the purposes of the Financial Collaterat Regulstions.

PRESERVATION OF OTHER SECURITY AND RIGHTS AND FURTHER ASSURANCE

This Ueed is'in addition fo any other security presérit or future treld by the Lender for the
Secured Liabiliies and ‘shall not mewgs with or prejudics: such olher securty or any
oorirscius! or fagal rights of the Lendsry,. . _ _ )

The Secodty shall be & sonfinuing secudty Tor the Secured Lisblities ang shad ngt he
satished, discharged or affected by any intermediale payment or setflement of accoust
{whather or not any Sedured Lialililies remain oulstenging thereaftery or any ofuer mister o
thing whadsoaver, : : _ S . .

The Chargor will at its own cost al the Lender's fequest éxscute any deed or docurent and
imke any action required by the Londer 1o perfiect this securnity or fidber to secusb oy the

Charged Assets the Secursd Lisbilitfes.

COgTS AND INDESNITY

T.h.é Chargor shall pay to ot reimbirse the Lender aﬁ&aﬂy _Ré&:éémf m dermand, on 8wl
ndemty basis, el Costs curred by this Lender atidlor any Receiver vy relaion iy

18.4.1 - this Deed or the ﬁﬁarge& Mﬁm; or

18.1.2 - protacting, perfecting, preserving or enforsing or atlempting 10 d& sa) any of the
cecLendar's of e Receiver's dghts under this Deed; or

suing for, of fecovering, any of the Secured Liabiilies,

11

TR
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fincluding, without Emitation, the Costs of any procsedings-in refation 1o this Deed or the

Sacured Liabilities) together with Interest

The Lender and ary Receiver sndl thelr respective emiployess and agents shall be
indemnified on-a T indemnity basls out of the Chamed Assats in respect of 8l actions,

Fabiites and Costs incurred or sifiered in or 25 4 resull of-

821 thi exercise of purported exercise of ainy of e powers, sulhorities or discretions

vested in thar under this Desd: of

1822 any matter or thing dore or omitted to be done in relation to the Charged Assels
airider those powersor S R, D

1823 _g;i default or delay by the Chargor in perfring any of 5 obligations under this
ASHGHIENT AND THANSFER

The Lendar may st any time, without the sansent of the: Chargor, -assign or Transler e

“While or gny partof the Lender's rights andior obligations under this Deed to'any person,

The Chargor méy_ not assign any of its fights or ffanslor any of ils abligations urder e
Deed or enter inte sny fransaction, which would rasult in any of those rights or obligations
passing 1o another person. '

WiSCELLANEDUS '

The righls and powers of the Lender confered by this Desd are cumidative, may be
exprcisec 85 ofien a5 ihe Lender considers appropiiate, and are s addiion o i3 rights and
powers usder the general law. : : .

Any waiver or variation of drty right by the Lender {whisther arisifig Under this Disil or uider
the general law) stall only be affective i it is in wilting and Sigaed by the Lender and appiies
only. i the circumstances for which. it was gleen and ehall not prevent the Lander fiom
subseguently relying on the relevent provision,

No aict or course of conduct or négotialion By of &n behall of thie Lender skl in-any way
preciude the Lender fom exerciting any Hght or powss under this Desd or constitule o
-SUSengion of vaAalion of ey such right or power, '

N delay or failure to exercise any Hght of power under this Deed shall operste s & waiver

No single or partial ekercise of any right under this Deed shall prevent any otfer of further
exgrcise of that or any other such nght.

Trie invalidity, unenforceatility or legality. of any provision (br part of a provisiony of this

- Dieed under the laws of any jursdiction shall ol affect the validity, -enforoeabiiity or. legality

of the ofher provisions. #f any invalld, uneniorcsable or (llegal provision would b valid,
enforchable br Jegal If gome part of it veste delisted, the ‘provision shal dpply with any
madification necessary lo give effect 1o the commaercial lstention &f the parties. -
This Deed may bi exetuted and delivered in any number of counterparts, sach of which is
arv afigiret and which together have the same effact s if eath party had signsd the same
dotument.

A third party Ras no right under the Contracts (Rights of Third Parties) Act 1995 to enfore,
or fo enjoy the benelil of, any term of this Deed. o .

454238351 : . B B
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Accimuiations Act 20005

Recisveren Ladg

The Chargor consenits to the entey of the following restriction against the Chargor's title to

thir Property al the Lo Regishy and shall provide the Dosder with aif necessary assistanie
srdior dogumentation 15 parmit sty of the restriction: ' '

“No oisposition of the registered estale by the propristor of the registered sstate or by ihe

proprielar of smy reglstered thirge, not being @ charge registered betors. the entry of this

restriction, s 1 bé registered withbut @ weitien consent signed by the propristor for the time

Being of the charge dated L4 (o @ | 2028 i tavour of Metro Bank Pic refarred to in the

chiargas reglster, or their conveyancer”

Morces

Any nolice or demand by thé Lencer may be served personally on iny diretior or e
secrelary of the Chargor or may bi sent by post or fex or dellvered o the Chargor at the
Chargor's address last known tothe Lender.

A notice'of demand by the Lender by post shall be teemed served on the day after posting.
A rintige or demand b the Lender by fax shall be désmed servisd af the fime of saring.
GovERKING LAW

This Deed shall be governed by, and construsd in sccordance willhy, Enclish law,

I the rule against perpeluities applies 1o dny rust created by this Desd, the parpatuity
pernd “shall be 928 yedrs {ae spedified by sedlion 5(1) of the Perpetulties and

EH

Each party haraby irrevocably subrrilts o the exclusive jutisdiction of the couns of England

inrgspectof any dlaim or matior ahising out of o i chnRethon with this Deed.

I WiTNESS whereof 1his Deed has been duly execitid the day snd vear firat belors

Dettionurs {Corporate LLF) _ : ' ' ' Ca
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EXECUTION
Tha Chargor
 Executed &6 A deed by CASPAR Limres scing By his |
direciors: of acting By two

Dhirectny

Sorzelary

OR

dirsior in the prasence of

ﬁaﬁmmn ' @a{,‘i(} f—%@&ﬁﬂﬁ%ﬂ

Exgciied 23 a ﬁ&wwm;vm Limived acling by a

Dirsctor

The Lender

Execited as 3 deed by METHO BANK PLC atling by its _
aftorney ENAW LAW LLUP bn the progence of

Wilriéss sighature

Mot

- Address

- Cevupation

ABAIMESY o o _ : .
. Detemiure (Corporate LK) . : r o
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