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POPTAILS LIMITED

'STATEMENT OF FINANCIAL POSITION
ASAT 31 DECEMBER 2016

2016 2015

. Notes £ £ £ £
Current assets )
Cash at bank andin hand 100 100
Current liabilities 2 (52,065) _ (51,347)
Net current liabilities (51,965) (61,247)
Equity _
Called up share capital 3 100 100
Retained earnings’ (52,065) (51,347)
Total equity’ (51.965) (51,247)

The director of the company have elected not to. Include a copy of the income statement within the financial
statements in-accordance with section 444 (5A). of: 1he Companles Act 20086,

For the financial year ended 31 December 2016 the company was. entitled to'exemption from audit under section
477 of the Compames Act 2006.

The' director acknowfedges-his responsibilities-for ‘complying with the requirements. of the Act with respect-to
accounting records.and the. preparation of financial statements.

The members have. not required the company to obtain: an audit of its financial statements for the year in
question in-acgordance with section 476.

These financial statements have been. prepared and delivered in accordance with the provisions applicable-to
companies sub}ect to the small companies' regime.

A Khan
Director

Company Registration No. 08124940




POPTAILS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.1

1.2

1.3

1.4,

Accounting policies

Company information

4Popta|fs Limited is:a private company limited by shares lncorporated in Engfand and Wales. The registered

office.is 14 Gray's Inn Road, London, WC1X 8HN.

Accounting convention

These financial statements have been .prépared in actordance with FRS: 102 “The. Financial Reporting
Standard applicable in. the UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as appllcable to companies. subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
reqmred to show a true and fair view.

The financial statements are prepared in sterling, which is the funictional currericy of thie .company.
Monetary amaunts in these financial statements-are rounded to the-nearest £.

The financial statements have been prepared uridef the historical cost:convention. The: principal accounting
policies adopted are set out helow.

These financial statements for the year ended 31 December 2016 are the first financial statements of
Poptails Limited prepared in accordance with FRS 102, The Financial Reportmg Standard .applicable i the
UK and Republic.of lreland. The date of.transition to FRS 102 was 1 January 2015. The reported financial

position.and financial performance for the previous period are not affected by the transition to FRS 102.

Going concern

The company is reliant upon financial suppoft from connected companies. The director has: received.
assurances that this support will continue to be. able available and s considers It appropriate that the.

accounts are, prepared an the going:concern basis.

Cash and cash-equivalents

Cash and cash edgiivalents are basic financial assets and include cash'in hand, deposits.heid at call- with
banks, other short-term liquid investments with. ongmal maturities of three months or lgss, and bank
overdrafts. Bank overdrafts are shawn within borrowings in cutrent: llablimes

Financial instruments
The company has elected. to apply the provisions of Section 11 ‘Basic. Financial Instruménts' and Section
12 "Other Financlal Instruments [ssues’ of FRS. 102 to all of its financial instruments.

Financial instruments are fecognised in the company's statement of financial position when the company
becomes parly to the. contractual provisions 6f the instrument.

Financial assets.and. llabmtles are offset, with-the net amounits presented in the financial statements, when
there is a legally enforceabie right to set off the recognlsed amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability smultaneously

Bdsic financial assets

Basic financial assets, which include: trade and other receivables-and cash and bank balances, are initially
measured at. transacﬂon price. including transaction costs and are subsequently carried at amortised. cost
using thé effective Interest method unless the arrangement canstitutes a ﬁnancmg transacﬂon where the
{ransaction is. measured &t the presenit valie of the future recéipts discounted at-a market rate of interest.
Financial assets classified as receivable within one year.are not amortised.




POPTAILS. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR-ENDED 31 DECEMBER 2016

1

15

Accounting policies {Continued).

Classification of financial liabilities

Financial liabilities ‘and ‘equity Instrumerits are- classd‘ ed according to- the substance. of the contractual
arrangements entered into. An eqwty instrument is any contract that evidences a residual interest in-the
assets of the.company afler- deductmg all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group
compariies and preference shares that are ¢lassified -as debt, are initiafly recognlsed at transaction price
unless the arrangement constitutes a financing’ transaction, where the debt instrument is measured at the
present value: of the future payments discounted at-a market rate of interest. Financial Ilablllttes classified
as payable within one year -are not amortised,

Debt instruments are subsequeritly caried at amortised cost, using the effective interest rate method.

Trade payables are obligations to.pay for goods or services that have been acqurred in the ordinary course
of business from-suppliers. Amounts payable are classified as current liabilities if payment is die.within oné

‘year orless. |f not, they:are presented as non-current ligbilities. Trade payables are recogniséd initially at

transactioh price and subsequently measured-at amortised cost using the effective intetest method.

Equity instruments.

Equity instruments issued by the comipany areé recordéd at the proceeds received, net of direct issue: costs..
Dividends .payable on equity instruments. are recognised as liabilities orice they are no longer at the
discretion of the company.

Current liabilities

2016 2015
£ £
Trade payables 816 816
Other payables . 51,248 50,531
52,065 61,347
Called up share capitai
2016 2015
£ £
Ordinary share capital
issiied and fully paid
100 Ordinary shares of £1 each 100 100
Control

The. company is under the coritrol of A Khan, diféctor ahd shareholder.

Related party transactions

At the balarice sheet date, the.company owed an amount of £50,558 (2015: £49 900) e Bubbleology UK:|

Limited and £31. (2015: £31) to Boba. Tea. Limited, companies in'which A Khan is a diréctor and ultimate
majority benef‘mal owner.




