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Group snapshot

Revenue

Rovenue ras mcr ed by

over 8% in the la 3 »e

from £393m 0 /_D &t
£425m in 2021

ars

Energy generation

Our renewable energy
assets proo‘uce enough
energy ¢ power 779,925
UK Iwom 165

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Our renewable energy sites
carbon saving 1s 790,921
carbori tonnes this yvear

Number of loans
We provide
firancing to 189
Lorrowers
the UK

Number of sites

We owr 237 renewable
energy sites spread
predominantly across
the UK
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1. Owning and operating energy sites Do

C_ Fe Tagox 1 2. Short- and medium-term lending
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Sector split’
oo 14%

Fern’s sector
allocation

T 23%
1w
Pl e 7% we 1%
BB Owning and operating assets 81%
Lending 19%
- (TR L

£

2 16%
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"Our renewable energy sites
generated over 2,762 GWh ‘
of power.”
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Principal Risks

Market risk:

Market risk (Construction):

Change
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: D= e T TN B

Market risk (Competition): S R N

K " [ Tl

T

s

Operational risk: - e B A R P S
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Operational risk: S
S B N P O RO =
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Principal risks and uncertainties

Principat Risks

Risk Division Mitigations Change

Operational risk o= R T
{IT Systems and Data): St L - !
Counterparty risk R = O A ' <
{Construction): pTeETT LT LTI R <
Phe L s T : R LD LN N
[ = - -~ - ! N - R - !

A - - - v i T < -l T
Counterparty risk: =il I S B R b

- ; - R p:
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Other Risks

Risk Division Mitigations Change

Currency Risk: s T T N e =
T P BT LV VS L e I A B RN B R T o T
IR b o B
' = Rt "
- .

Interest Rate Risk: Feoee

oSl L IT T Bk T T

PS Latham
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Corporate governance
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Business ethics and governance
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SR -3 [ L
N s LTIzt e

Community and environment

U Toroad shET I T

N o ST T : Employee, human rights, social and community
om0 T issues, environment policy and anti-corruption
D e ’ and bribery matters ‘
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Group finance review

| i -
K e [ o oe Proa - - R
N AT ! =
2021 2020 Movement
£000 £'000 £000 Y%
425,302 390,457 Tt
Sl 104,037 134,418 P
o (21,170} (24,285} N
N I 385,512 658,162 : -
172,478 206,688 -
699,440 885,162 coT

1,873,594 1,678,552
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Group finance review
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Group finance review
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Group finance review

Fibre optic broadband operations T L e R
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Directors’ report for the year ended 30 June 2021

ated finegrcial

S

The cirectors p ssent thelr report and he audiied Conscua
staterments of the Group for the yvear erced 20 Jure 2021




= 1 .- I - I v - R H - ' oo H
‘ St i Tt drEc N - e

. o A U BT - _ STy s TN U PR
- o . e : e e : el T R ' - -

Coeo T [ R R R PETL S i o -

e
i h

R talahty -z




3

PS Latham

v v




3 -

Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross profit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/{expense)
b

Other comprehensive income/(expense) for the year

Total comprehensive income/(expense) for the year

Attributable to
+« Owners of the parent

+* Non-controlling interests

2021
£000
425,302
(221,277)
204,025
{230,351)
(26,326)
9,454
449
1,755
28,568
997
(36,067}
(21,170}
{8,143)
(29,313)

(25,306)
{4,007}
{29,313)

2021
£000
{29,313)

46,739
{333)

46,406

17,093

21,100
{4,007)
17,093

1-
s




2021
£000 R
Fixed assets
/IR - 612,750
bt B 1,551,170
st . 11,000
2,174,920 1ovian
Current assets
< 94,711 R
R T L R T AN UL B K 600,726 RSN
B
[ I TN TN A B L .l 172,478
867,915 !
Creditors: amounts failing due within one year i {207,318}
Net current assets 660,597
Total assets less current liabilities 2,835,517 B
Creditors: amounts falling due after more than one year K {903,339)
Provisions for liabilities o (58.584) LI
Net assets 1,873,594 14 =
Capital and reserves
B e R 1= 149,676 170,240
TR 173,118
[ 1,440,257 [RARRE S

LA T {17,098)

[ T N 123,920 e
Total shareholders’ funds 1,869,873 Lo anr
I B Tl 3,721 B
Capital employed 1,873,594 R

PS Latham
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Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

2021
£000

2,116,366
2,116,366

50,383
1,523
51,906
(22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

E£'000

Share
premium
account

£000

Merger
reserve

£'000

1,635,569

Cash flow
hedge
reserve
(restated)

E'000

(63,837}

46,739

Profit Total
and loss share-
account holders'

{restated) funds
{restated)
£'000 £000
Z. A
{41,185) 1,668,982
(25,306) {25,3086)
- 46,739
(333) (333)

Non-
controlling
interest

£'000

9,570

(4,007}

Capital
emplayed
(restated}

o - Ly

1,678,552

{29,313)

46,739

{333)



Calied up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds

£'000 £000 £000 £'000 £000 E'000 E'000 E£'000
Other
comprehensive
income/{expense} for - - - 46,739 (333) 46,406 - 46,406
the year
Total comprehensive
income/{expense} for - - — 46,739 (25,6390} 21,100 {4,007} 17,093

the year

Non-controlling

interest arising - - - ~ 1,831 1,831 (1.842) Q1)
on business

combination

Utilisation of merger

reserve - - (195,312) - 195,312 - - -
Shares issued during 11,685 173,118 _ _ _ 184,803 _ 184,803
the year
Shares cancelled
during the year (444} - - - 6,399) {6,843) - (6,843}
Balance as at
30 June 2021 149,676 173,118 1,440,257 {17,098} 123,920 1,869,873 3,721 1,873,594
= = H TLVETA !
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £000 £000 £000 £'000
Loss for the financial year - - - (157,504} (157,504)
Utilisation of merger reserve - - (195,312) 195,312 -
Total comprehensive income - - (195,312) 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444} - - {6,399} (6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31409 2,145,348




Cash fiows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

(25,306)

8,143
(997)
36,068
{28,568)
(1,755)
(449)
34,991
85,917
8,875
{19,788}
{5.701)
249,374
6,871
4,007}
(1,751
341,918

(221,987}
34,503
{110,457)
(875)
(9,484)
997
1,077
(306,226}

{35,552)
(212,676}
184,359

{6,399)
(70,268)
(34,576)

206,688
366
172,478
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Statement of accounting policies
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i. Recoverability of loans and advances to customers (estimate)
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ifi. Purchase price agreement (Australian solar) {judgement)
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Statement of accounting policies

v. Decommissioning provision {estimate)
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UK and French Solar {judgment):
vi. Impairment of goodwill and investments (estimate}
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021

£'000
E 56,552 Tt
179,820 T

I T IR, 141,826
42,266 el

Tree et 4,838

425,302

T P S U S R A L P ET VST

Analysis of turnover by geography

2021 PR

£000 ULl

ERCIE 384,799 SO0

S 31,893 R
T 8,610

425,302 KU

Other income

2021
£000 R
e et T e s 9,454 415
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2021

£'000 Lot

I R EY CU TN 34,991 2T ean
R 85,917 Toan

146

SN T ey 1134 PR
LS e 513 R

S e e e e 672
Da i b 4,402
D 7,502

The monthly average number of persons employed by the Group during the year was:

2021 ozl

Number ey

EER 699 B4
Sy 348




Notes to the financial statements for the year ended 30 June 2021

2021
E'000 RN
o 163 RN
[T " AT N P e S I O =
G T BE 7 T IR Mt

TR Sty

Cash-settled share-hased payment transactions with employees

'

2021 2020

Number of Number of

awards awards
T s s 1,640,000 ‘ 1,030,000
S dae e e 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000 |
Therota el e e 271 there was a liability

(o PR L
Interest receivable and similar income 2021
£000
T L L AT TN R 9957 148
Interest payable and similar expenses 2021
£000
R A N Y T IR R T 34,378
coteca Ak VT T 1,103
[ T R I RS PR 586 1 o4
36,067 53,877

e}

pgirird B

Lo aduttmen s
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000

Current tax:
B S E P R R 1,648

Con S . - e
1. Dop T 1y ! (2,866} 12

(1,218) 26

B N e T TR F R RTURS B TR 2,074 1370
A I A £ {4,204) a8
Tt e T e 11,491

9,361

Tax charge on loss on ordinary activities 8,143

b) Factors affecting tax charge for the year

- |7\‘L]'7E"’ b

2021
£'000
Loss before tax (21,170)

{4,022}

R S 16,076

. 1,022 -

SRR (9,351} 1

et e e e 7,074)

R 11,489

Total tax charge for the year 8,143

c) Factors that may affect future tax charge

R S N

[ - -




4 -

Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
(restated) rights

Group £'000 £'000 E'000 £'000
Cost

o .
- S P SR

At 30 June 2021 897 757,107 10,216 768,220

Accumulated amortisation

T T T  AT . 14

At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750

e e - CEE s EA IR
T2 Tt ! i R To Vo B Rt AR e O SR 00 B B e
S e v - i o AT 5 Sl
= o K ~ o a — P - e - -
I, s = 3T 7o T S
2 ST i ; al s . I35
! o 3 Fe = et sl N o
R R [T I E e BT R B - -
Vo ESt RS L s s T e L S =
- [Ty Ty : o Lt - =c = _j e =
S 1oEe v ! - : P A
i [ Tte = oo
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Notes to the financial

Group

Cost

At 30 June 2021

Accumulated depreciation

At 30 June 2021
Net book value
At 30 June 2021

Land and
buildings

£000

Power Piant and
stations machinery
{restated)

£'000 £'000
317.467 1,664,925
90,059 414,559
1,250,366

227,408

Network
assets

1,290

25,998

statements for the year ended 30 June 2021

Assets under Total
construction (restated)
E£'000 £'000
43,277 2,061,488
510,318

43,277 1,551,170
R DnaG e




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group £000 E'000 E'C00
Cost and net book value
T 17 7

T ' TG 1077
At 30 June 2021 -

N R 11,201

it "

At on mepsal s 1B 100

Subsidiary
undertakings Total

Company £'000 £'000
Cost

Pl e L -

AN TR FINETE 230678
vl E
At 30 June 2021 ' 2,311,678 2,311,678
Accumulated impairments
S e L - -
R I T T -
T 195, 317 165 317
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366

ToSTTL L

ATOJ R
ol ERArs SHrhEng S
LoD forenery B

. e :_F_”"“ —
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o - ‘ - = -
- F - - B [ B - S - —
Tra s i E B g R e
, T~ - T L
- I i =
s = Sive F oo z = 5 : =

Cash atbank and in hand 172,478 206,688

Group
2021 4T
£'000 HE
2,195 .54
18,593 N
LU 73,923 T
94,711 R




4 T

Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 R 2021
£'000 NI £'000
Amounts falling due after one year

[ o 16,128 ER -

Amounts falling due within one year
. T . 369,384 LTE -
T 16,121 T 8
. Do L - 3,950 - 12,751
Do 27,696 L 5,008
S s 6,603 L -
B e T I S 6,469
REEIRREO B 154,375 32,616
600,726 gl g 50,383

SN R B [ A 3 - B =TT T o T
R T 5 € - z ° R PR 2 ' i rd




Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 A 2021
£'000 PN £000
L U 47,386 oo -
L 23,390 16

b -~
e e - 15 -

: 61,165 JERe ] -

RIR LR Rl T - - 20,203

Ce e e T 3,147 S5 -
- . B R T A 143 2T
I R T AT R 72,087 [COR ] 2,705
207,318

Group
2021 DS
Amounts falling due between one and five years £'000
e 247,297 enzin
S 6,125 RN

5415 B
258,837 22T

Group

2021 P

Amounts falling due after more than five years £000
577,235

R A R 24,495
T T 42,772
644,502 Zénde”

e e 903,339 BREX!




Notes to the financial statements for the year ended 30 June 2021 R

2021
Group £000 S
- e 47,386 O
A R (T S 247,297

e e e 577.235
871,918

Interest rate 2021
£'000
IR T | P Gmonta L BOR pras 160% 438,140

B Tt e L N T L BCR/FURIBOR nlus 2 0% -
Zmanih ELIRIBOR plus

120%
P s Lpied Finod rate 170% 26,382
oatraratg g, e &oronth LIBOR prus 150% 295,344

8,613

N T raanth 255 ps 1 85% -
e Sepd a3, LR e ated & montn L BOR plus 2 35% 103,439
871,918

Finance leases

BT e T

Tailarg

2021
£000

3,166
Lt tlem oot 6,196
72,013
81,375
(47,609)
33,766

rae Lo nar  han no Amante
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning (restated) {restated)
provision Deferred tax Total
Group £'000 £000 £'000
v D AT Tt
- 1 122 TArT
- 1o e oA - T !
, , 2 - o
- (R A o 1 AT
LTI 10T PRI
At 30 June 2021 20,439 38,145 !
‘ T T R RSP AN - TS B
. o K - s - o D o
oE N i : - REY T
B | [ ' . T B
T e o= S R =
Group 2021 RO
Allotted, called-up and fully paid £'000
- B 149,676 1T
Company 2021 v

Allotted, called-up and fully paid £000

149,676
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Notes to the financial statements for the year ended 30 June 2021

- T - 'T [ —
- - 1 - - _ " -
- 1 - = E B e T - _ K
1 —_ | . - .
' - N = - - - _
! e T - .- - _
R _ - - 2.5
Rl - L5 [ = M= = 170 - 1 1
Foe
S
- R
s
i R
- _ -

tn el el e
Merger reserve
.- g N R ot - R - —
[ <o - =
T - - - e IR

Group
hoote 2021 PR
Group £000

o 9,570 HER
(1,842) RSN
{4,007) VRACES

e 3,721 G
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: b R PR Is b s s = v - —aE
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Lo - e g e ERN T RN
RASN 21l o I T O O L T : CIRY
z - o : R AR ate! : ' : Temapt Rl L
2o s 2 = - e s - 4ol
- = ot T o DTS S R S ! 1
e CEL T N - T SR DI RS e B SR
s alEsnlTE L bl TS \

Group Company
2021

2021
£000

£000

Group

Carrying amount of financial assets
TRt PR R 433,280 N 17,767
Tt oo ’ : 6,469 -

P T LS B

Carrying amount of financial liabilities
16

956,384 1o I
42,772 REBEE




Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk

Currency risk

B L 2 ERER , DT = :
- o= - - ‘ IoLTEL T = ; -- e
" [ S ECINY T .- 1 o T
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

I I TT SN IR - = - - -

STET - A S : o E

cj Liquidity risk

e

z ' = N < [ Zhz L [P

" = ! E EASEY S - 2
k”J T T o [ = N B = T -:l - — - 1 - = —

2021
Group £'000

e TS S A TR AN N BRI 90,156 LT
T LI 92,683

I L B e T - T R N T T R B

2021 I

Land and Other
buildings

£000 E£'000 St B .

8,031 749 (AR oot

i

R P 30,369 1,686 ah e EEE

e 118,932 9
157,332 2,444
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment - hedge accounting

v NN . . e - - o o S _
' e oo . HEOEE e - L T TTL :

- Lo L .
Year ended Adjustments Year ended
30 June 2019 30 June 2019
(as stated) {restated)
Group £000 £000
| E el
Year ended Accumulated Year ended
30 June 2020 adjustments 30 June 2020
{as stated) (restated)}
Group £'000 £000 E'000
4 - e e
AR LTt
e EERY ca Cpn
L L 47 ZAnd
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Notes to the financial statements for the year ended 30 June 2021
¢) Goodwill

Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) (restated)
Group £°000 £000 £'000
Nl RSN
d} Decommissioning provision
Ceoes = =anaa Kl - B o -
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Notes to the financial statements for the year ended 30 June 2021

nkangas Wind Farm Oy

a) Saunamaa Wind Farm Oy and Voyri

LI IR . R v
aTaz " ! R N =17
b) CEPE Berceronne SARL
: RN R ' vo- b X - s j T .
toot ot ~
: o VAT = = S & ! = 1 EARE
T = R D VIR N el I [
Consideration €000 Exchange rate
e AP
Total consideration 308 1.1058
_ i R U BT (S TOR ST AE
Book Adjustments Fair Book value Adjustments
values value
€000 €000 €000 £000 £000
R R L : 24 D -
' 13 - . 1
|
S - ] 1, _
B f - -
Net ll.abllltles 227 _ 227 206 _
acquired
SR =1
Total consideration 308
S ! | S U R r oL S oD dras ==t SavsitL s
-t [ tTE Rz SRS PR

Fair value

E£000

E



4 - D

Notes to the financial statements for the year ended 30 June 2021

c} Guardbridge $p. z 0.0

JE T R e o N L P AL R AT [Pt S
i RIS S oI
= - IR B SR - - i R = - — -
N L = - z - ST s :

Consideration €000

ERTH ST EER

Total consideration 10,558

Tt [T T s Ta L e e TET T w0 3t D Do s T 3R L

Book Adjustments Fair Book Adjustments
values value values

€000 €000 €000 £'000 £000

fraes L - ac=" 7T

Net liahilities acquired 9,518 - 9,518 8,179 -

Total consideration 10,558

£'000
280

o

Lt

9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

21,756
[ TR |
Book Adjustments Fair
values value
£'000 £'000 £000
1 LA
2,004 - 2,004
21,756
3T T LTI E Vo T
- L LI ECT A
-
T




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

R
co ey

TG U UL alhl e

i

- oAt 26

Total consideration 4,272
L of e vl at S b W

Book Adjustments Fair

values value

£'000 £000 £'000

. 17¢ bt

) L i 121
Trade s s AR 124 74
' 4 = 1.0 -

Froms e o b 1 - 1

TR LT K

Net assets acquired 84 - 84

R A1hE

Total consideration 4,272
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

o T S I T B T AR R L L - il T -
e - ! o
- I - oo = S R o La !
- - [ o ' EAIE R T A ; N —
Consideration £000
1 l
Total consideration 1,270
L= ALy = ZAEETT S - ST SR UE aE :
Book Adjustments
values
£'000 £'000
sl 1 2az
- e . 1 LLF
| 1 - |
[ - - = A

Net assets acquired 21,212 {19,942) 1,270

Total consideration

TN . Tyl [ I S| == Il
SHIES I B i Pt G
Tanil T = LA i -
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration
. - g '
Total consideration 176,438
AT It s SN L = AT ' R :
Book Adjustments
values
£'000 £'000
- - 148 2 1
' 2,
I ' oty - SRREY
5T -
- , i he
' : : r 200
Net assets acquired 158,771 87 158,858
' | [ a0
Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

A IS B D DR T

I3

[T I,
Doorrge, te R R EeE e TS e Ry . '

(R ' 2,500
[ | B R N 2040
TR E NIRRT S 215

13,430
Tl el

Book Adjustments Fatr
values value
E£'000 £'000 £000

IR 10,254 B o
Net assets acquired 10,364 836 11,200
o 2250
Total consideration 13,430
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2021
£'000

BT GLE

(o

871,918

Gross debt
699,440

Net debt

. L ' T
LT AT

s
TR

B
[N

1,091,850
S g
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Notes to the financial statements for the year ended 30 June 2021
EBITDA

_ B B - . - =
IE .o g 1
T e R N T - S TP S IOV R eI Rt -
i I EE ' | 4
Ty e 1 See o o
— _ ~ .
.

2021 -
Note E£'000 L
Loss for the financial year NN

" [N R

L - s
I T 1 - =E TR RS
PRS-
.144 ERRRE

(S
| - - : I L4 1047
] r- ! !

EBITDA 104,036 17904
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

RIS R K Crarary L0
L S EURTD JUNC TR T B ROt OPREE U S LS Crdhears L

RS Chdir ar, TO0T

) Crdirary, MEES

T1oace Drddiear, RTIA ' '
RENs Crdirars Eris gy genersion
Tratce Crdirary 100% Criergy genarsiuon
Framce Crdirary o0% Energy aenersaon
Frarce Crdirary 100%

Frarce Crdirary 1017

I Orgirary 130X negy geniciahion
i Crirzry 120X dleleng comoany
L Cronary 100% “recgy generstion
IL< romnary Jdorrngal cormpary
L.< Creinsty G0

L~ Ordnary 100% —rergy geroation
L rg nary 100% J0rmgnt Corpany

L Oranzey

Holaing comoany

L Oranary 80% Dorment company

L Crdinary 100%

I Crdinary 100% Ho ding compary
UK Ordinary 100% Hording compary
LI Ordirary “00% Hoiding compary
JK Ordirary 100% Haolding company
JK Crdirery 100% Folding compariy
JK Cridirary  100% Energy generation
JK Crdirary 1C0% ENCegy GENSrEon
UK Crdinsry  100% nergy generstion
U< Ordinzry 1040% nergy generation

I Cromary 180% energy generation

1< Cro:nary 105% Energy gerieration
A gy g

Clyme 2o Zmles L Ordinary 100% Erergy generation

L= Qrdinary 100% Erergy generation




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

ST

-ot

ILIK

ZOaChs

LIK Cromnary oo crergy generalion

K Crdirary 100 Erergy gensrason

LK Cirdenary tnergy gemerstion
LK Crairsty 1004 Erergy gensrsticn
LK Crannary 100% Trergy generstion

LK Ordirary 1004 Friergy genera:

Q

g}
Ausirzlia Crdinary 10C% ol g corpsny
ALSTraEa Crarmary o1 Hotding compars

Tt

Austral’a Ordinary 105% Haold'ng cerpany

JK Qirdary 100% Erergy genarason
LK Tnergy Gereralion
K 100% Ererey generat o
L~ Crdnary 100% Helding cormoany
France LO0% Crewgy gensraron

France Creinary SO%

Frarce Cirdieary 1GC%

Erance Crginary 100
oAt Frarce Ordinary 1C0%

.
S

166%

France Crrdirary

Frarce Crd rar, ooH

Crainary 100x ~cldma compary

LK Crdinary 150% Holdimg comy

< EEyrmre Tl Frarce Drcinay Zrergy zeneration
Tonizoz, DEfomonozolorTEn JK rdinary 1005 Hetdg compan,
ERReE = TiIoo - L TringTy 100% —cld ng corrgary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

roo :;";';“. R B IS Klie I B [ ':f—‘f{,';l"::ﬂ;.‘
Flooe Treson b s Do el D Srdinary
SITTENE L T e Lo Crcinar
B CTea T ey < G
r B :'w i '.ﬁlfﬁz; Hrern BRI L "\_,Jr'o.r‘ar'\'

Focorict et Lo Ordimary

(I Qrginary

L= Crdinaty

. o - | ~

SRl e T e L Oroinary
L=< Jroirary

Lr Crainary

LK Creinary
I« Cronar

L= Crairiary
L Cronary
([Es Orgnary
LK Tronary
L Cranary

L Ord nary

Fer~ Bnady - opret SCgus o Lppes L Ordinary

Tery L Lmeted L Crcinary
Forr Sret g, Parnsres oo Lty o ey UK Ordingry

iJK Crdinary

K Ordinary

LK Crdirary
JK Drdirary

JK Srdirary

LK Crdirary

Wh Crdirary

Holding

150
T

0%
L00%
100%

200%

1C0G%

1007%
100%
100%

100%

Principal
activity

Huoc g coneoany

Tlaly
eld ey cormoany

Holdirg conmoany

sereratior

GrErElor

iHciding company

Holding compary
Corrant cormpany
Dormant comuany
Dormant conany
[ormant company
Foloing compary
Hcoloing companry
-olang compary
—olcing company
Holaing company
Dormiant compeany

Jormant coripany




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation  shares

T RIS ik Crdimary

A (D Crarray
LK Cromnary
B RCe) LK Dirdim

JK Crznary

o
A
O

Ao
Crdirany

UK Cronary

Froacinirin o oLnted s LK Ordirary

LK g nary

GgnaT Ereos o

L~ Grdimary

K Ordirary

UK ordinary

" e .
LK Cromary

cland Croinary

UK Orairary

S R S LR Crdmary
NENCRURGTOERN wioi Rl " [ Crainary

L Crdinary

L LT e JK Crorary

PR w [ Crdimary
N A T VT S Cromary
—a E-;—H_;_ vole 1= Crd\"zary

JK Croinary

T LK Drdirary

— ATTILT Il JE Crdinaryg
=t Chesn [ Tiroicary
T ks Crainary
= - K Znairsry

- _mtEn Y Crd miary

C_rtEn LK Orainary

SLoAr el K Cronaty

Holding

LDo%

L0C%

1005

LOC%

1C0%

INatabA
ot

~ee
15507

ke
PRIy

Principal
activity

=cldng o

Soldng cormpar

fertssr

Lrergy generstion
Donmant comipany
Energy géns:ation
Sermant Corpany

Finre retwcrk
procuct on

Fibre renvon<
produciion
nergy gengraton

s generstion

qy JENCration

v genaeration
TNergy generation

Hoiding company

—rergy genelation
Holdg company

~olaing comgany

Fibre retwar<
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Notes to the financial statements for the year ended 30 June 2021 -

Country of Class of Principal
Name incorporation shares Holding activity

I A L R NS reingry Erorgy gonea

HIJETNG

Fhre retiork

Oransny 100%
Srerationr

CoEmaAT LY EL L Laanary

B N LA Crdnany 1009 RErgy Uengt sl
A S Bt < Crdirary 1005 clding compary
gmatnes Thoones feeted L« Ordirary 100% Zrergy gereraticn
KT ST 1 Drdirary 100% —rergy gerershion
Nhaess Thatot noowe Lo UK Crdirary 1503 Crergy gererstion

UK Crdirary  100% Ercigy generatan
JK Crdirary oIV Erergy ganeraicn

JK Crdirary 1003

JK Crrairary 1507 Holorg compary

Lozet (g

STle!

COMLAny

L Crocmsry

JH Urcinz 1G0% Folorg company

R Cra nary 1730% iclorg cormgany

o hanary 10 % Fielarg compary

s
3 Feeumm - s - TR aTal ol e RIS AT
Ve Tapy e el L Drdinary 100% SHCYgy Gensrano”

Legns B b _rmten L< Crdinary 100% Holuimg comeany
RS e, s L Ordimary 100%

L Crdirary 100%

LK Cirdirary

crergy
LK Ordirary a0x Erergy

Ll Ereqqgy

LK Crroinary 1G0% Erergy
K Oranary 150% Energy zeneraon

K Dranary LO0% cnetgy genersucn

STANSTR RO PRIl WA Ordinary 120% Hclding compary
LA Ordinary 100% Snergy generstion

Tppeten LA Ordirary 100% Holdirg corroarry

(14 Crdirary 100% Erergy generalic

Crdinary 20U Holding compary
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

AL el LK Crdimary £9%

. e
(SN LArCinEty

LIK Cramrary 100%

LK CGrdinary 100% Srergy geners

K Craxnraty 0% —Holdimg company

LK Crdirary 100% cnergy generation

Sl ratnoe

production

JK CGrdinary
LK Croinary 10C% Eresqgy aenarauon

VR Oranary  100% Erargy generaucn

K Crarary

A AL I C S B UK

UK

U Cr

£

rany
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o etz [ Oraonary
EES Zrid e UK Cramany
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Carginary

Croinary
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T e / Ererg; 3e7eaN0n
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

The feee T [ Cramary
TroHO 2 _K Drrcnary

i Crrcdimar,

m
o

I e i Orairary
E e K Qrenary
N TR S UK (Celtianary

R N ETa i LI Drdirary
UK Oramary

UK Crvdmary
Cirdirary

JK rGinary

JK Crdinary

France Orclinary
Frarce Trdinacy

Frarice Oroinary

Srance Crdinary

L Crdinacy

Crorany

Finlang Orairary
LK Crzinary
JKE Sraanary

UK Ordiniar

= Crarmary

- - - Y

JHK rTinary

et rdengry

LK Crainary

LUK Crcniarny

LK Crdimary

UK Srainary

LRt Ryrer ey LK Drorany

Lo LK Zedirar,

Holding
100%

a4

100%

Yty
ey

100%

100%

100%

- ey
pIIbs-4

1870%
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100%
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Country of Class of Principal
Name incorporation shares Holding activity
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)

16

15

14

13

i2

11

2012

et ‘
e
Y
Ture A0 7-15
Tune 0161y

- 14
Jure 2010-1%

2013

2014

2015

2016

2017

2018

|
- I
I
[ R

2019

iy D

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%

2020

Discrete share price performance

2021
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Forward-looking statements




