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The Hilo Roof Company Limited (Registered number: 08104434)

Balance Sheet

30th June 2020
2020 2019
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 42,748 48,845
Tangible assets 5 46,092 52,282
88,840 101,127

CURRENT ASSETS
Stocks 98,458 65,871
Debtors 6 69,896 133,281
Cash at bank 57,328 40,732

225,682 239,884
CREDITORS
Amounts falling due within one year 7 272,468 296,604
NET CURRENT LIABILITIES (46,786) (56.720)
TOTAL ASSETS LESS CURRENT
LTIABILITIES 42,054 44,407
CREDITORS
Amounts falling due after more than one
year 8 79,778 43,683
NET (LIABILITIESYASSETS (37,724 724
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings (37.824) 624
SHAREHOLDERS' FUNDS (37,724) 724

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30th June 2020.

The members have not required the company to obtain an audit of its financial statcments for the year ended 30th Junc 2020 in
accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for;

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

() preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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The Hilo Roof Company Limited (Registered number: 08104434)

Balance Sheet - continued
30th June 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 25th March 2021 and were signed by:

Mr W Pendlebury - Director

The notes form part of these financial statements
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The Hilo Roof Company Limited (Registered number: 08104434)

Notes to the Financial Statements
for the year ended 30th June 2020

STATUTORY INFORMATION

The Hilo Root Company Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Intangible assets
Patents, licences and development costs are being amortised evenly over their estimated useful life of ten vears.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,
Plant and machinery etc - 20% on reducing balance and 15% on reducing balance

Stocks
Stocks are valuad at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognised in financial statements. Deferred tax 1s measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liahilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.
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The Hilo Roof Company Limited (Registered number: 08104434)
Notes to the Financial Statements - continued
for the year ended 30th June 2020
ACCOUNTING POLICIES - continued
Coing concern
In March 2020, the UK entered into a nationwide lockdown as a result of the global pandemic COVID-19, All companies
have experienced trading difficulties as a result. However, at the time of approving the financial statements, the director has a
reasonable expectation that the company has adequate resources and the availability of financial support to continue in
operational existence for the foreseeable future.

At the balance sheet date, the company's liabilities exceeded its assets.

The company has received assurance from the director that they will continue to give financial support to the company for the
twelve months from the date of signing these financial accounts.

Should the financial support mentioned above not be forthcoming, the going concern basis used in the preparing the
company's accounts may be invalid and adjustments would have to be made to reduce the value of assets to their realisable
amount and provide for any further liabilities which might arise.

On the above basis, the director considers it appropriate to prepare the accounts on a going concern basis.

The accounts do not include any adjustment to the company's assets or liabilities that might be necessary should this basis not
continue to be appropriate.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 16 (2019-22).

INTANGIBLE FIXED ASSETS

Other
intangible
assets
£
COST
At 1st July 2019
and 30th June 2020 60,973
AMORTISATION
At 1st July 2019 12,128
Charge for year 6,097
At 30th June 2020 18,225
NET BOOK VALUE
At 30th June 2020 42,748
At 30th June 2019 48 845
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The Hilo Roof Company Limited (Registered number: 08104434)

Notes to the Financial Statements - continued

for the year ended 30th June 2020

TANGIBLE FIXED ASSETS

Land and
buildings
£
COST
At 1st July 2019 8,370
Additions -
At 30th June 2020 8.370
DEPRECTIATION
At Ist July 2019 -
Charge for year -
At 30th June 2020 -
NET BOOK VALUE
At 30th June 2020 8,370
At 30th June 2019 8,370

_—

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans
Other creditors

LEASING AGREEMENTS

The company has rent commitments of £14,520 per annum which expires on [ 7th April 2021,

Page 6

Plant and
machinery
etc

£

80,129
2,000
82,129

36,217
8,190
44,407

37,722
43912

_—t

2020
£
35,032
34,864
69.896

—_—

2020

£
8,000
183,965
54,445
26,058
272,468

_—t

2020
£
59,003
20,685
79,778

Totals
£

88,499
2,000
90,499
36,217
8,190
44,407

46,092
52,282

_—t

2019

£
53,987
79,294
133,281

—_—

2019

£
9.662
237,519
16,464
32,959
296.604

—_—t

2019
£

13,431

30,252

43,683
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The Hilo Roof Company Limited (Registered number: 08104434)

Notes to the Financial Statements - ¢continued
for the year ended 30th June 2020
SECURED DEBTS

The following sccured debts are included within creditors:

Bank loan 17,093

DIRECTOR'S ADVANCES, CREDITS AND GUARANTELES

2020
£

2019
£

23,093

The following advances and credits to a director subsisted during the years ended 30th June 2020 and 30th June 2019:

Mr W Pendlebury

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance outstanding at end of year

The directors loan balance outstanding at the balance sheet date is repayable within nine months,

ULTIMATE CONTROLLING PARTY

2020

2019
£

During the year under review the company was under the ultimate control of Mr W Pendlebury and Mr M Pendlebury who

own 100% of the issued share capital.
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