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Company Name: CURO ENTERPRISE LIMITED
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Details of Charge

Date of creation:  10/11/2023
Charge code: 0810 3621 0006
Persons entitted: CURO PLACES LIMITED

Brief description: AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE CHARGOR WITH FULL TITLE
GUARANTEE CHARGES TO THE CHARGEE BY WAY OF A FIRST LEGAL
MORTGAGE (SUBJECT ONLY TO THE PERMITTED SECURITY), THE
PROPERTY BEING THE LAND KNOWN AS LAND AT SOMERTON ROAD,
STREET BEING THE WHOLE OF THE LAND NOW COMPRISED WITHIN
TITLE NUMBERS WS36170 AND WS77368. PLEASE SEE CHARGE
DOCUMENT FOR MORE DETAILS.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: ASHFORDS LLP

Electronically filed document for Company Number: 08103621 Page: 2



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8103621

Charge code: 0810 3621 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th November 2023 and created by CURO ENTERPRISE

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th November 2023 .

Given at Companies House, Cardiff on 21st November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED i§ dated- [wo P %ﬁ 2323

: BE}WEEN

iy

"-CURQ ENTERPRiSE LiMITEB {ccrmpany reglsfrah{sn number 38133521) whitse registered office
isat The. Maltings, River Place, Lower Bristol Road, Bath, BAZ ”!&P {Chargor) g

gy GURO PLACES LIMITED & mmpany registered asa Cﬂmmumiy Benefit Society under the Cm '
.. ‘operativer aﬁd Comniunity Benefit Smsety Act 2014 with number 7091 and whose ragtsmrséd office

s at The Maiimgs River Piace mew BHSE@E Raad B;ath BAz ’iEF” (C&argee}
-Bnaﬁagauwhbj

(A} The Chargee and Chargor have eriter into the Development Agresment dafed IDATE] for,
R amangst pther th;ngs the pumhase of pait of the Property by the. Chargee -

(B) “The Ghargee has agra@d t@ pay the Chargw the Deposit,

{Cy. the Ghargar owns the F’roper{y

D) This iega! charge ;}f{:vades sacmmy whmh the Chargcr g agreed to e to the Chargee a5
R security fm‘ any mb!;gatmn of the Chargm & 1o répay the Dieposit to the Ghargee

'mﬂﬁsn TERMS:-
1 ' -Deﬁmtmns and mterpretatmn |
R Defm;tmns o _
- 'The fﬂ!iaWing defi nitsms app&y iy this: Eieed

Alternatwe Prcperty

Adversa Charged Property Effect:

355103184

such the’r'freéhbid land-as '%hélﬁhaygeé may pf{};}ﬂsé'

becames subject fo ihts Deed in piace of the Property
whmh iand shall be; - : :

' a} - egai y fawned by the Ghargc:ar

b}' Loeatetﬁ wihm the mperatmg reg;ens of the
f;}hargm amd

ﬁqa)_ S of a vaiue at !Qaﬁt aquwalent to the SQCUFQG

Llat}E fities - outstandmg as at the date on which a

_Rep ar;emes'!t Charge s entered nta

1A the reasanabe opinion of the Chargee a matanai '

and adverse effécton:

'('é);_-'_'_ the vafue or rnaﬁ«:&tab lziy of ﬁ“ie Charged-'
Assets e R

(b) : - '. the validﬁy or enforceab;i:ty i;;‘f oF ihe rankmg.-'
of: ihe sacumy created or purpoﬂeﬁ {o be created by |
this deed inrelation fo the Pmperty of ‘the rights m_

remgdies of the Chaxgee mnaer tfns d@ed

{ey - the abit 5ty of ihe Ghargee or it Slccessors in -

tstie o dfspese and / m‘ deveimp the iand remaining



Business Day

Charged Ass‘é&_é

Delegate

Deposit.

Development Agraement

Disposal

Environment

| 3B5103184

withir the Charged -Assels, using the Satisfactory

Planning Pefmission and taking inlo - adcount the

- requirements of any Planining Agfeement
'-and sa mat '

:-m i ithls dead the wcsrds "wqud Have an
' Adverse Charged Property Effect” are fo be'construed
as meaning "would or might reasonably be expacted

to hiave an Adverse Charged Property Effect’; and

(i) reference in any part of this deed 1o matters,

svents or circumstances having an Adverse Charged.

- Property Effect are to bie construed as if such matters,
Cgvents.or ciroumstances ansmg under any paregt’aph_
of such part.of this deed which would, on such
fconstmctmn in aggregate ;have an Adverse Gharged
‘Praperty Effent s SR

a day cher than a Saturday, Ssunday ar puh it ho!aday
i Engianﬁ when banka m L@nﬁan are npen far
'-'busmess S . e

aii the assew pmp—erty and - undariakmg a‘r’ the

' Chargor which are, or are expressed {o be; subject to

the Security created by, of pursuant to, ‘this Dead {(and:
ffreferences e tha Gharged Asse%s shal mchde

: references ta any part of them} : :

3':any ;:‘erson appomied by the Chargee or any Ra&ezver
--'un;ier c%a_use 14 and any g.rersan appointed as attorney
'_:'n'f ’the‘f;‘harge'ef or any 'Reﬁéwemr 'lfﬁeiég-ate

.'_'ihe sum Df Five Mxli:mn Six Hundred Thausand Pounds
: {£5, 60{1 000) ' R '

_'I,ha dev»a!npm&nt agreemeni cia‘ied on oF amund the-
“date of this Deed betwsen thé Chargor and the.
~Chargee (as may be varied in writing and agreed by
all parﬁes from Hme to tsme) for amongst ::ather thmgs
“the purchase. of the property (as defined in the

deveiopmenﬁ agmameﬂt} under whzch the Eha{gee

has pazd ta the Ghargm the DEpGSit

""_any dispasitmn withif the maamng cr%‘ sectmﬁ QQS af
~the Law of Pmperty Bt 1925 or 5&(:?;1:3!1 27(2) of the
_'Land Registraz m Act 2002

'-'the naturai and man -miade enwr&nmani mcﬁudmg all
o any of the: ?oilowmg ‘media, n&mely air, water anid.
- land (iricluding air within bu:idiﬂgs and othier natiral of
'maﬁ-mada structures above or bek;w tha gmund} and



Environmental Law

Environmental Licence

Event of Default

Golden Brick Stage Paymient

Insurance Policy

LPA 1825

Permitted Security

kcEiaf S 1oF O

any - ving organisms (including man} or systemg.
Suppt}{t&d by thc:se medla

iapphcab!e !aws statui&s reguiatzms sewndaw'.-
iegasﬁamﬂ bye»iaws common aw, d;rectrves treaties .

“and other measurés, ;ucﬁgments and dec:;s;ons of any'.-

courtor tribunal, codes of practice and guidance notes -

:m 50 far as they re!ate 10 o1 apply tm 1he: Envamnmem

_any autharssancm permat or !gcenﬁe nesesaary under .

Env:roﬁmen’fai Law an respec% nf any mf the Gharged .
Assets, RPN -

“any of theﬁ fallowing events of default:

&) the Chargor dogs not repay the Depasit within
10 Working Bays of tha raiavani data under
thie t}evetopmant Agfe@mant

by a receiver or " admiristrative reseiver s
appointed of the whole or any part of the

N Property: _

uy ar’a’.-'-adméﬂis!;ratﬁr is :a‘bpﬁi!néé& :méér' the
- Chargor: : : T

dY & resolufion is passed or an éfde‘f made for
the wtr&ﬂ!ﬂg up ofthe Chargor

83 voiumw arraﬂgement is made i respegt m?
~the (‘;hargﬁf under F’anﬁ ] Qﬂhe Insoiveﬂcy Act:

f} the Qhargaz' aska the Ghaﬁ‘gee o appoint: a
- Recaiver m..respect_ofthe Property; or

:fg)f.. i S
means the releyant surm set ot in the Works Stgge

Payment- Scheduls, attributable to the ﬂeuaiupmentf

W{}rks campr&sed in the Golden Brick Stage (as
daﬁnad within the Developrmient: Agr@amenf:) fcs" iha'_
m!awanf Section and for that. part of the F‘mperﬁy'
comprising the relavant Sectaan 1o “he paid 0
accordance with' tha- pmwsmﬁs the ii}ave!cpmant

._Agfeement

each tontract and pchmy of ‘instrance effected or

fmaintained by the Chargor from time to time inrespect
i}f the F‘mperty :

the E.aw of F’ruperty Act 1925,

mieans the Eegai charge dated on or atmut the ﬁaﬁe of-_'_.
this Deed between_ihe Ghargur anid. Nmesquare Tmst:

{company registration  number 05495731). whose



Permiited Disposal

Planning Agreement

Property :

Receiver -

Release Date

455102194

._;’ggistere;gi offige is at 10 Bath .'Rﬁ'ati_., Q!ﬂ Towry,
| Swindon, SN14BA.

aiiy Disposal Falling within one or more of the following
categories: '_ | B

._{ } any. E}nspo$a! and/or: deﬁmatzon of madways. o

any highway or-other. campetent authority, of the
gran‘é of rights aver any roads andior to use
_sérvices and/or to enable jthe _occupat_:an of any
dwelling(s) to be'constructed at the Property;

{b) any Disposal of land to any public utiity and any

other statutory undertaking of suthorlty, intended
©for use 88 an eectrsmty substatmn trans?armer'_
- chambet, - CEs GOVanoT, pumpmg station,

baiancmg pond or ’fam!ﬁty or smz ar mfrasiructure

(&) any Disposal to or in favour of - any statutmry:

. undertaklng, utihty f.:ﬁ?m*’naamfi ical authority or
sirnitar pody forhe pmvssmn andlor adophan of
sewers, Semce media or ﬂther mfras‘%ructure

() any Disposal of cormon parts cammunai areas.

open space, play areas, amemty land, ecolagy
 mitigation areas ar sgmtarm the i{mai auihgnty &
management company or snmiiar

(&) 'tha grant of any easerients, mvenan‘i;s aﬂdfar

: fights over the Property Q_r any _paft.c}f it;
H a d%é;bcs‘ai of any Section in accordance Mi_h the
- Developriient Agreement :

any agreement undet 5ectaan 106 andmr “EGEA of tﬁa_

Town and Country Planning Ast {990-0r un{ier sectuoﬂ

33 of the Local @wemmani (stce ianeous
_ F’mwsmns) Ant 19&2 upan which ihe issle of p!ammng_
_ perm:ss e:m ss mnd;tmma&

_"the land known as land 4 Somerion Road, Streat.
“being the_wh;:_i& of ;‘ihe._ignd now: cpmpnagd withiri title:
Cnumbers WS36170 and WS77368, part of which-shall.
- be tr&nsferred m Seci ons.

& recéiver ar recawer am:i maﬂager appwsnted by the

Chariee under clause 12,

‘means eithet of



Replacement Agreement

Replacement Charge

Satisfactory Planning Permission

Sections

Secured Liabilities:

Security

Seciirity Period

355103904

aj the date 5 'Business Days after the date on which

the payments due from the Chargee fo the Chargor

(and off "Set_- against the balance of the Deposit iy

“accordance with Clause 11 of ?fh'e_-'_.:Deyeibpmeﬁij

Agreement) under the terms of the Development

Agreement equal or exceed the sum.of the Deposit, or |
‘Bjthe Deve dhﬁﬁem‘ Agreement is terminated by either
-parly and the Dapassi: has besn repaid to'the Ghargae :

“in amsmrdame wﬂh the terms af the {}eveiﬂpment_
-Agreemeni . e - g

an agreemeni %‘car easam@nt maierzaliy an the same

fc:rm_a_s_ the_ ag_rﬁement entgmd into by the Chargc:r

‘and the Chargee on the date of this Deed and subject’
tosuch amendments as the Chargr:sr and the Ghargee _
_shail agree: {actmg reasonably and without deiay} to
‘ensure that the Aitematwe Pr@perty i capahle ﬁf '
'beang fuily sewmed wath adopted mfrastruc:ture :

egai e:.harge matana% Vin ihe same farm af this Deed

“{rmutatis muiamin%} it respect of - the ‘whole' of the
'Aktematwe Pmpertyi eﬂtea‘ed into pursuant toy the
.pm\nsmns of ciause 26 : :

has ‘ihe meanang gwen tcr it in the Deval {}pmem
_Agreement R -

_Zhas the meanmg gwen fo it in the Deve!capmeﬂt
'Agreemeni :

alt presen% and future mbiﬂgatmns and I;:abmties of the__
Charger to the. Chargee whe&her actua! or cohfingent

‘and whether uwed Jointly of severs !y, &s principal Grf-
-surﬁty orin any mther capac:tya under or in-connection -

with - the Depas;t ﬁr this D@etﬁ (mﬂiu{img, without
!smz%ataoﬂ thmse ansmg uﬂderciause 26 3, 2} tog@ther

Imtaresi:} accrumg i respeci of %hﬂse abltgahans c}r_:j

abtlténes

fany murigage charge (Whether frxe-d or ﬁaatmg, Iega -'

or. equitable), p!.eqige, fien, ass;gnmaﬁt_by . W?‘?‘Y- _a_f_;_

security  or - other security - interest  securing  any
‘obligation of any ‘person, or ahv"c:ath'er' ag'réement or’
arrang&ment hawng a SImylar eﬂ‘act

the pemd s%artmg on the ciate cf thts F.‘Jeeﬁ and endmg“
o the date or which the Gh_arg;eg‘: is sat;s,f“ ied that all

the Secured Liabilities have bean unconditionally and

irrevocably paid-and discharged in full and no further
Secured Liabilities are capable of being outstanding.



VAT vaiue added tax or any equivalant tax chargeabte i,
the UK or e%sewhere _
Works Agreement an agreement ts be entarecf mt@ w;zh any ra[avanf

: body or nther entity that {m the Ghargm s reasonable
opin mn} is necassary foror will ‘gssist in either ihé
_carrymg sutofa ﬁe\feiapment of the Prapaﬁy pursuant
o the Sai:sfacmry Planhing Permission mciudmg
“twitheut imitation) any agresment pursuant to {any or
Al 0f) sections 38 or278 of the Highways Act 1980 or
-,sectmns 104 1{}6 of ?85 of the Water mciustw Act

'1991
12 -l'ﬁ'téf_pfetﬂtiaﬂ N
Inthis Peed: | |
.21 fausa Sﬁheduie and paragraph headmgs shali not affect the- mtarp[etatmn of this
122 & ;‘;‘éisiin mclur}es an nﬁiﬁi’d’uai " 'ﬁrm "mmpa'ﬁy corporation.  partnetship,
-un:nmrpmmt&d body " of persnns gcvernmeﬂt state or ‘agency of ‘a state or any
: assamatmn‘ frust, joint. ven*ture or mnsmﬁmm or other entﬁy (whethei or not hawng- o
geparate Eegai parsenai ty) ' R
123 urless the context otherwise requzres wmrds inthe smgu arshall inciude the piural and '
inthe plural. shai nciude the Sngular : '
124 . tnless the mntext ctherw:sa reqwres = reference to ::me gender sha! include a
§ -reference to the other gend&rﬁ ' SRR : o '
125 a feference to & party shall include ihat partys SUBCESSOrs, permltted assigns and
B - -permitted transferaes and this Deed shall be binding o, and enure to the henefif of the -
parties to thss Beed ana:f the;r respect ve successmrs permifted aamgns and permltted-
_'transfereas ' ' _ e - B
128 & ref@mnca ta !eg:siamn or a Ieg;sla‘t ive praus&mn {8 a refareme tﬁ i as. amended
o exiendfed m“ remenacteci fmm tlme to time ' S .
*%_'n;?;?*"' @ reference ’te Ieegislat ion ar 8 !egsséatwe provzsmn shall mt:%ur:ia aii suborfjmate
o !egis!atmr; ma{ia fmm time to t;me under that legisiatmn or legislative pmwsmm :
{28 . & reference tﬂi wntmg or wriﬁan mc:ludes armail:” _
o 1,29 : ar obhga’smn r:.m a pafty nottodo smmethmg ifchides an ohhgation notto allow that thmg -
N '-tc: be done; . :
' 1215 areference ‘tcv thls Beed {or any pmwsmn of zt) or to any “ather agreamemt or dscument' i _
- referred to i this Deed is:a referenc::e to this Deed, mat pmwsron or such other
-.agreemeni or document as. armended (m each c;as.e mfhar than m breach of the
_ prumsmns oﬂhis Deed} from time. to tlme '_ R _- S
1211 . unlessthe crmtext otherwise: requsres areference ica ciause m Schedue is tmaciause' '

A5510319.4

of, of Schedule to, this Déed and a reference to A paragraph stoa paragraph ofthe

. relevant Schedule;



1.3

14

12012 any words following the terms ineliding, inclide, in particular, for example or any

similar exgression shall be interpreted as fllustrative and shali not imit the sense of the

_.-wc&rf:is dasang:»ﬁ:;an tﬁefimimn phmse or tefm prec:edmg those: terms

4ZAB -_'.a referen:;e o an amﬁﬂdment ;miudes 8 mvatuon sszplement or vatiation (anc:i amend a

' '-"j'and amendad shai be Gonstmed amcerdmgiy)

154 '.a reference iu assets mcludes mesent and future pm;:sertles undmamngs TevERues,

rights and benefﬁs uf every descr!ptaen

_ 1215 a re’fﬂrence ‘m an authﬁrlsatmn includes an apprwa authansatmﬁ (:cmgent

) 'exemptlon mg ncence natarlsatmn registration or reso!utuon

;1.2,“3';*3_ r@f@r@me ied ccmfmumg m reiaﬂﬁn m an Even%: c}f Default maans an Event of Défault
-fhat has ﬁcf bean wa vad S

1 2‘!7 - refa{ence t{: determmes or det&rmme& mesns, urai&as the mntrary is mdacated A

T determmaimn made at the absm ute dsscretmn {)f iha p@rsan makmg it anci

1218 B refemme ta a reguiatmn mciu{ies gy regu!atmn m!e o’ffama dsrectwe mquest or

"-_"guldeime (whmher of - it hamng the force of idw) of aﬂy govemmentai infer-
_ _gﬁvemmenta of supranational hndyw agency, d&partm&nt or ;w,ﬁ;gl.zia’umq,rt se!f—reguiat&ry '
' 3-{3?0&13; authorsi‘y mrorgamsatmn ' S e . '

Ciawback

Wihe l’;hargee cons! ders that an amount. paud by the Cé’;arg@r in respect of the Secured L;abllmes

s capable of being avoided or otherwise set aside on the liquidation or administration of the

_ 'Ghargor or otherwise, ther that ameunt ahall mt be r;onssdered ta Have been irrevocably paae:i for
fhe purposes of thts Da@»ﬁi : ' ' '

Maﬂ:urﬁ {;f secuar:ty ﬂver reai propeﬂy

A r@feram:e in‘this Deed toa charge or martgage of of ovez' ihe F’mpsarty ine udes

15

tad o all b fidings and flxtu?es and fzﬁrr%g:a {including trade and tenant's fixtures and ﬁttmgs}

and fived plant. and machm&ry that are situated onor fortn part of the Pr@g}@ﬁy atany. |
time, : - : : :

1:12 '_-the pmc:ead&z of iha sals %Of any part of the F‘mperﬁy 3ﬂd aﬂy Ui?ﬁ&?r manaes paad oF -

payahle in respect Eilf ar in c@nﬂeatmﬁ thh ihe F’mparty

*f-.ﬁ_;af"-_"_.:'_'tha Eaemf f ﬂf any mvanan‘:s §0r title gweﬂ or entered mta tay any ;:reciecessm in tltie- '
T he Chargnrm wspeat of the. Pm;ﬁedy ‘and any monies paid or payahla in respectof
those {:ﬁwenanis and S

R4 all fights under any licence, agfeement for sale mr agr&ement fc:sr gase in feapect of the E |

. F’rmper‘cy

' i_aw 9f Pmperty {Mtsﬂeﬁ%aneaus meswns) Act 1989

o For the purpxsses Oof sechan 2 of the Law af‘ Pmpeﬂy (Mtsca!lanews meszana) Aat 18589, the _
- terms of the Develcpment Agr&emarﬁt and of any side letters: betwser any pari ies i relatmn o

the Develapment Agreement am éﬁcarparateci mm thts Deaf:f

: ﬁnheduies

 The Scheduies form: part of this Deed and shalt have eﬁaﬁt as sf saﬁ aut in full in'the bmﬁy of thzs"

 Deed. Ar‘sy reference to this Deed includes the Schedules.

355103194 b



Covenant o pay

 The Chargor shall, on demand, pay to the Chargee and discharge the Secured Liabilifies when

they béca'mé- due as setout in the Development Agreerhent.

' '-Grant m‘ securﬁy
i .Legaf martgage and ﬁxe& charges

As: a ‘continui ng %mnty faar the ;:sayment and discharge txf the Secured Liabilites, the Chargor

with full title guafantm& charges to the Chargée by way of a first legal roitgage: (s;ubjeat miy o

- the. F"ermitted Sscurfty}g the Property

Ferfectmn of $&auﬂty

Regzstraiwn af Eegai mortgage at the Land Rag:stry

The Ghargm cmsants Ec an appf;cat&oﬁ be ng mada by the f?‘:hargee tcx the Land Regustrar far the-

' fc:ilnwmg restrsc’cion in Farm P *:0 be reglstered agamst tﬁ t!tie o the Prctperty g‘”the Restﬁcﬁ o™y

. “No dsspass’ﬂan uf the mgssiered estate by the proprietc}r af the regfstered estate or by the -
- proprietor of any registered. charge not bemg a charga ragzstered before the entry of this.
'_'_'rastncimn is'to be registeréd without a wr;iten cansent s:gned by the prupne‘%ar for the fime being

g -Charges reg;ster or their mnveyahcer

of the chiarge dated 10 )€ Dl 2023 in favour of Curo Places Limited referred 16 in the-

- PROVIDED al ways

o 4,1.’1_' ._mn the payment - mi’ the Golden Brzck Stage- Payment in aacmdanc:e with - tHe

45

Development Agrearhent ﬁand any other monies then contractually die thereunder) the '
Chargee shai {at ihe raagaﬁab%e cc;st of the Chargcr} :

4111 -'j._...:_-pmv;da to the Chsrger duly axecui:ed DS3s in respact of the apphcab
R _'_-Sactanaﬂd i R S :
4112 ".'mgned forms RX& the rem@va of the Restr:c‘ciaﬂ ‘fr@m the ragia%er*s af tstte :

'--_'-tothe app!xcab!eSectwn P EI LA S : :

in e:ach cas;e executed by the Chafgee but na’n daied i:mgather wth sngned undated _

' .the d:spasai of the applﬁcabﬁe Sec:tlan

4142 :'the Chargae hereby mnﬂrms n re atn:m 'EU each and every Perm tted D;spusa (0’sher' '
thanoa cizspczsal of any Section in accordance. with the Dave%opmen’i Agreement in
ac:wr{ﬁanc& w:&h subsection. {f) of the defintion of Permitted - E}isposa) that the

Restrictiors abc}ve shall not apply to sux::h g -disposition ‘and that such a Permitted

'  Disposat may be reg:stereé wﬁhautany further :;»anser:t of agr‘aemant bemg supplled by -
_ theﬂhargae e Sk Tl |
413 _%he Chargee hamby r:anf rms in reiatacn ta a Perméﬁed Eissposal {mther than a dlspcasal 3

ofany. ‘Section in accordance with the Deveiepmeni Agreemem in @ccordance with
- subsection (f) of the Defi nifion of Permitted Dlsposa!) that results in the disponeg

h _bec{;mmg the: regzsterad owner of & new t:tie the Restriction should not be repmduaed o

Coen thie rew title oréated by such Permitted Dsspnsai and the' Ghargee shall-atthe request.
k “and cost of the: Chargor prodice. & signed form RX4.in such form as the Chargor .
reasc}ﬁabiy requ;res tc: ensure that the Restrsct on is not reproducad on such tiffe. -

Further advances
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a3

The Chargee covenants with the Chargor that it shall perform its obligations to. make advances

- (noting that some advances may be il advances) under the Development Agreemem (mc:iudmg
any obli ga{ ion to make available further advances). - :

g Mmmes

i any notsfze (whether .‘agreed or umlaterai} is reglsiered agamst ihe Chargors title tothe Pmperty,
- thie ‘Chargor shall 1mmedzate!y pfcm&e the Chargee with full particulars of the dlreumstances

re&atmg el such nofice: E‘f stich not;{:ﬁ was registéred 3 pmt@c:t a purpmt&d interest the creatior

_ of whs{:h is not permitted uncer this [}eed the Chargor shall immediately, and at its own expense,
. take'siich st@ps as ihe Ghargee may requzre m &nsum ‘that the natme I w;thdrawn ar Gaﬁcened

| '-.Lsabilzty of the Chargn?
Liamifty nc@i‘ dnsnhargad

The Chargsrs E:aba!;i”y undef th;s Daad m re&pect of: aﬂy mf the Secured Liabﬂmes s?‘}at ot be

' :‘jnsz:harged pre}ud;caif of affected by

5.‘}.’_!. any. sacunty guarantae indemni ty remedy or uiher nght held byﬁ or avaﬂab]e Ic:s t}'se_'.__'
o Chatgee- that is, ‘o, biecomes; whniiy or partsa%ly legal, void or unenforcaable on any.
ground; . . T

51e the Chargee renewmg, determ&nmgg varylng ormcreassng any nthef transactmr? inany o

o mariner or comumng in, - accepting or varying any compmmsse arraﬂgement or
g saitlement ar mmsttmg t{j cgaim m‘ aname paymaﬂt from any ather ;:;ersmn o

B3 Iany other a&t ar Bmzssmn that but for this clause 5’1 m:ght have discharged Qr-_'- '

5

T Gthemlse prejudiced or affected, the fiabllity of the Chargor

!mmednate recaurse

The Ghargc}r wazves any Tight it may have to require the Chargee (o3 enfcrce any: secun%y or.other N

Fight, or claim: any paymem from, ar c}themnse pmc:aeci against, any other person before enforging

- this Deed agaanst the Chargﬂf

Raprasantatmns and warramms B
I Tlmes ier makmg representatwns and warranties

CThe. C:hargar makes the representations’ and warranties set outin this clause 810 the ﬂhargee on

| the dat@ ﬁf thiis E)e&ci

B2

'_ UWE&&;"SH!;} nf {‘:hargeﬂ Assefs

. The Chargor is the sole-legal and banef maE owner of %he Chargecf Asets and hias gsad va‘i i

83

'_and marketable ti’{fe 1o thé Pmperty
- No Securlty

The ﬁhergad Asseis arg f;ree fmm any: Sa{:ur ay mther than Permitted Secuﬂ%y and’ iﬁhe Secur;fy '

" -'creaied by this Deéd,

g

Ng adverse a;Bama

. Tha Chargw has Aot recewed ar acknnwiedged nai:r;e of any adverse {:Iaim by any person iy

respect of the Charged Assets orany interest in them.

No adverse covenants
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87

88

There are ao cavenants, agresments, reservations, conditions, interests, fights or other matters

- whatever that materiafly and: adversely affer;t ihe Gharged Assets .

66

'Nn breach of laws

| There i$ Ho breach mf any Iaw or regu!atmn that. matanaiiy and advarseiy affects the Gharged '
Assets. : : : : : :

No werrldmg mizemsi&z

Other than the- Perméttad Sacurﬁy n:}th ;"ag has ansen has been are&ted or s subszshng thﬁt- -
“word be an werridmg ;nierest inthe. F’mperty :

No prahnb;tmns or hrearzhes e

' . 'There is o pmhsblhﬁn on the Chargor asszgmng 11:5 nghta in any of the Charged Assets and the--

54

'entry into of this Deéd by the Chiargor does not, and will not, constitute a breach of any Insuranice -
"‘Pmizey ot any other palicy} agreamant ducument mstrum@nt or mbt gatitm bmdmg on ’me Chargor

G zts assels S

: Avmdanea nf securaty

Mo Sec:urréy axpmssad o be c:reated tnder this Deeﬂ is lisble ’to be avmdat:i or ukherw;se sot _
'aszde o the ilqu:daﬁmn 05" adm:mstratmn of the Chargor orotherwise. :

.En‘f&rceabfe seuunty

- This: Deed ccmstitutes arid waii constitute the iegai vahd bmdlng and enfarceable th[@ﬁhonﬁ of .

e Chargor and is, and will continue fo be, eﬁeetwe secuniy over: all and every partofthe Charged

-Assets in. ac:::ardance with ets terms

Generai mvenants

i Negatwe pladge and dispasai mstrmtmns

 The Chargor shali nat at aﬁy tame ex»cept wﬁch the Gharga@ 5 pm}r wratterx caﬂsent

L ”mn_’!_ ) ’""'creaf:e purport tc: create or perm:t £ subsist any Secunty Qi‘! or i re%aium to, -any

72

o Charged Asset oth@r them aﬂy Securﬁy created by th %eed m any Parmltteci Securs!:yx B

TAD -__-seii assxgn transfer part with pmssessmn of; or atherw,lse dtsfmse of in any maﬁner {or

. puiport ta dD 50) all v any pzar‘t f:)f ‘orany. mterest m the Ghargefi P\SSEfS oF.

?13 "’-crea%e or grani: (car purpwt tﬂ creata o granf} any mtérest in the Chargeé Assets in .
o favaur of a third party, save by way Uf a E‘Jsrmitfed Dlsposai or as Gthefwme aUEhGﬂSE{i B
--'_underth:s Deed. . : : RN R '

Pr&sawatmn of Ghargeﬁ Aasets

Ottt than in aamrdance with Ciause 2:51 the. Chargcr shall nc;t c:ir:x or permzt to b@: dane, any act'
o thmg that would of might depreciate, jeapardise or otherwise prajudice fhe security held by the
 Chargee or materally d!mmish the value of any of the Charged Assets or the effectiveriess of the. =~

- sectirity crested by this Deed. meded that the residential deva&opmentaf the Property pursuant

Ctoa Satnsﬁ‘actory Planhitg Perm&ssmﬂ ifi & properly p!anr’:ed and managed way 56 as to reservef_ ’: '_

‘all Hecessary rights and lmpnse alt necessary covenants to ensure that the Pmperty may be fully -

daveiopad and used and is capab g of hemg freely dispmaed m’ on the opan market for residential

Cumphance w;th iawa ami regulafmns
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731 The Chargor shail net, without'the Chargee's priar weitter tonsent, use or permit the
“Charged Assels 1o be-used inany way z;ontrary to Faw, '

732 TheChargor shall:

7324 comply with the requirements of any law or regulation relating to or

affecting the Chargad Assets of the use of thein or any part of their

%329 obtain, and prumpﬂy renew from time ta time, and comply with fhe terms '

conof all auihnrasatwns that are required in -connection. with the Charged _
fﬂ:"_ASSEES or their use or fha% are nauessary m preserve mamtaaﬂ OF [Enew
.'_-arzy Ghargﬁd A&mt émci SRR R

7323 pmmptiy effect aﬂy‘ ma;ntenance medrﬁcamns amrataaﬂs or re;:sasrs that :
- ére required by aﬂy law oF requlation to be effected on or in connection
__wsth the Charged Asse&s ' o e '

Enf&rcamem Gf rlghts

 The {Jhargcrshaiuae &ts best er’ndaamurs ta :

FERE o procure the prompt absarvanc:e and parfarmanne by the relevant colinterparty to any |

S 'agr*eemeni or arfangement with the ‘Chargor and forming part of the Sharged Assats of
- _ihe cavenanfs anci other Qb!!gatzuns imposed.on such counterpaﬂy and '

'?;‘4,’_2-}'.'_ enfor»::e any rzghts and lnst iuie mnimua m’ defénd any pmneedmga fe atmg t0 any nf"
i the Charged Assets ’thai the Chargaa may reqmre from fime o trme

Mntme of mlsrepfesaniatmn and bfea[:h

. The Chargor shall, pmmmy of becromlrag awars r::;f any of Eha sam@ nntlf}r the Chargee in wntang o :
o : .

o ?‘.55..“1' - any r&presantaimﬂ Drwarmﬂty sa‘t mﬁm thig Deed tha%zs ms::orrect or m:&!eadmg naﬁy-'

E ma’{erzai respac:t when madeé ordeemead fo be rapeated A
7. 5 E o any breach of ary covenant setout in this Deed. '
F’mper’ty cuvemnm o ' '

Works Agmemenig R

R Agreement rela%mg to thee ?rﬂp@e‘ty

NG restmiwe @bhgatmns e

m}i wathoui the prior wrﬁtten c:mseni c)f the Qhargea enter intcx any . mnemua ar s’es’trm!:we' - '
ohbligaliens aﬁectng the: Wha!e or any part of the F’mperty or cxea’%e or permt fo arise any
- overriding interest, easement o right whatsoever in or-over the whole or- aﬂy pas’t of the Pmper{y '

- which wmuid have an Adverse Charged Property Effect.

g3

B4

Propnemry nghi‘s

 Other than by way of the Permaited Dasp@sais af as permiﬁed by ciausg 8.4, the Chargor shall

pmcure that NO persan. shall become entitled to assert any prnpﬂe%ary orother ke fight or intarest

“over the whcle or any pa;‘% of the Pmperty* wrthr:wt the priar written consent of the Chargse:

: f:omphame thh:-a.nd enforcement of @avenantﬁ

As5163194 4



85

The Chargor shall, insofar as consistent with the Chargor's prapc;sad development of the Pmper‘ty

pursuant t6 the Sattsfaatory Plarm ing F"ermxssmn

841 - - observe. and perfarm ai¥ matenal ﬁ:ovanams gtspuiatmns and cnnd:t;ams 0 whmba the
- Propérty, of the useof it, is or'may be subject and (sf the Chargee 50 reqmres} p’amduce .
to the Chargee ‘evidence sufficient to satisfy the Chargee fhat ’i‘hﬁse ccweﬁants
stipuiatwns am:é mndxfmns have been obsewed anfj perfermed aﬂc?

_ 8.-4{2:'. ;'.dllrgaﬂfy emfﬁma all i'ﬂaterral cavenan“ts sttpuiatzms anci Gandmans beﬂeﬁtmg thie

-_Pmperty and shall nai: (and shall mi agree to} wazve reiaase of vary any mf th@ BT

' Prowded aiways that the Chargmr shall be entltled fe Waive br ne§ease or var\f any such mvenants 3

strpuia’émnﬁ and conditions if the value of the- tand and bu;idmgs which remain‘as securily ander

| ‘this deed shall not be retiuc&d {6 Asum equal to or less than such amount as sha’lt be considered
by the Chargor's sumeycr {af:tirtg rﬁamnabiy) tc: be adequata fmm time 1o time to secure properiy h

the! Ser;ured Liabe%n’c&es

Env;mnmen’t

_ The Chargaf shaii m reiatson fo the Pmperty

8.5, ’i pmperiy drscharge 3! dﬂ ies of Gam and responsxbility placed ypon it by Enwmnmantai
Law arid campiy With %he terms-of any Environmental Licences; and -

.85, 2 absewe and perform ai the requ;rama_nts of Enwroﬂmentai Law.

86

Nnt;ces m {;ianms rﬂatmg m fhe Prﬁpeﬁy

g -’}“he Chargof Ehai

E.ﬁfi_ '_-'-'-".gwe fui! partlcu ars t@ the Chargee of any notice arder ﬁirectlcmi dﬁsggnatmn

8.7 ]

CaE

S . '_resafutmn appizeahon reguiremant or pmpnsai gw@n or macie by -any pub icor ocal
S body or authunty {a Natu:e) that specifical iy agpixes io the F’m;::&ertyr w;thm seven days
after becmmmg aware c:»f ths relevant Nn’éme ancé L '

86.2 o {if the Chargee 50 requlres) mme&xatelm amcﬁ at the c&st of ihe Chargcr tak,a ali
- reasonable arid necessary’ ‘steps to'comply wr%h any Noiic;a and make, or join with the
- Chargee in makmg,‘ any objectmns or {egresentamﬂs in g‘es}perﬁ: of that Notice that the
' _._Chargee acimg reasonabfy thirks fit pmmded that sUch action does not adverse y dffect -
S rﬁevelepment af the Pmperty pursuant tothe Sa‘tusfacmw Piannmg Perm ssmn

863 The (’ﬁhargm‘ ahall ‘give fui pamcuiars 6 the Gharge& of any’ casm mtace aor other
s communication sewad onitin respect of any mcdrflcattﬁn suspamtm or ravocation of

“any Environmenital Licance or any aélegeﬁ breach of any Env;rmnmeﬂ%al Law ineach

'cas& re!a’tmg tc the Preperty . :

'Payment mf ﬁutgmngs

© The Chargor shall pay {of pmcur@ paymem of the sgma} when due all charges rates taxes

duties, assessments and other outgoings: reiatmg to or 1mpased wpon the Property oron ils
oocupier. : S o

Instrance

881 The Chargof shall insure and keep insured with a reputable insurer the Property and

e buildings and working in progress from tire to time canstructed on the Property
~ against: :
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8gh

8811 loss of damage by fire or terrorist acts, mc:iudmg any third-party Tability
o arnising from such acts : : : '

BBA2 . : -'_'z::ther nskﬁ pams az’ld mnimgenmes that would be msur&d agazr‘ast by
e 5 i{f“easanably afucient psmom carrymg (m tha saime cE:ass mf business as the
'--Gha&'gar and - : : :

8813 . any other risi«: sersis Sﬂd r:antmgancseﬁ as tha Charga& may masanably'
o raquire. :

fnsurance premiums -

| The Chargor shall: -

891 ._pmmpﬂy pay ai! p;em;ums in respect cf a&ch Insurance Paimy‘ requsreti by cause s 8 1 _' '_ B

and do-all char thmgs recessary ta keep that p@ilcy m qu fmra:e and effect and

ame U the Chargee 50 requares} give ﬁ} the Gharge& cap;es tjf the recerpts f&r all premiums

840

- and other payments rigcessary for effec&mg and keepmg up gach Ihsurarice Palicy _'::

8 __:-?equired by ciause 8 E% 1

‘No mvahdatwn of i mguranse -

The E:hargor shall nut doof nmai ia do ot permii o be dcme or mmltted any Actor thmg thai: may )

: 'anaiadate or ol‘heswase g:xre;udtce aﬁy iﬁguraﬁse Pm!my r‘equsred by clause 881,
B Leases and Emences affee’hng the Pmpeﬁy '

Othar %han & Permsited Elﬁpﬁsaf the Chargor s!’mﬂ not, w;‘{huu% the Chargaes pnm written -

consent (whach ccmsent m the case ﬁf ciause 53» H 4, |s nr;:i: te be unreagaﬂaﬁly w:&hhakd or

o {felayed}

g1z

B Bft-_‘!-xﬁ.-_ graﬂt aﬂy haen:;e or. tenancy affez;img i’ha whala or any part of the Pmperty, or exemsse R

o the statutgry pc:xwers of laassmg ar of amaptmg aurfenders unider section 89 ar setion
- 1 ﬂﬂ of the LPA 1925 ({:Ar sgreeto grant any-such: hcence ar tenanay, or agree o sxercise
U ther staiutory puwers of ieasmg or of acaaptmg surrenders under sectuan 99 or see:;t;on
100 of thre. LA 1@25} S o

B 1"5;.?_"1 in any csthaf way dlspﬂse mf accept the surfentier mf surrmder m’ create any ega! m“
" equitable estate or interest in the whaole oF any ;mrt of the F’m;’}erty {ar agréd to dispﬁsa .

-of, acceptthe surrender of, surrender of create any. iega! ar equr&ab g estate or interest
: _'m %he whaie or. amg part rcsf t!’ze Pr&peﬁy), e : '

841 et any person into accupatmn of Share oc;»cupatsm of the Wwhole ‘of ariy part of the

: F’r@perty ar

_8 11 4 graﬁtany cansent or ilaema under any leaseor imeme aﬂ’ecimg ‘ihe me}éri‘y

MNo rﬁstrictwe nbilgatmns

_ The Chargmr shaii nm: Withaut the Qharga&g pm:xr wrrtten ccmsent enter mtc} any Gnerous. of o

813

testrictive abitgaﬁ(o;‘ts affecting the whaole of any: part of the- Property or create or permit to arise '

any. Dvemdmg mtt%rem eas&m@nt or raghtwhatever in r:.zr over the whal& aa* any part c:f the ?rmperﬁy :

Fmprietary r;ghts

“The Chargor shall pmcufe thatno pezrse}n shati become Eﬂtfﬂea{f el asse;’t Ay praprsetary or mther'

like nght: or interest over the whole or any part w? the F‘mpaftiafs without the Charges's: pracr written

- consent;
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814 VAT option totax

&85

~ The -Gheirgé}r 'shaﬂ '.n'c'ﬁ WItHQU't thie Chargee's prior witten consent:
- 8.4, A exemxse any V‘AT optaon fotaxin relation to the Pmperty, or

CBA4Z a'evake any VAT aptlm 1o tax exerc&se:{é and disclosed to. the Chargee in wntmg, befﬁr&

the date csf ilms Deeci

: Pawem v:;xf ti’za Chargee
- Pawer %a remady

) _ 9..1‘;_’5 The Chargee shall be entitled {but shall ﬂcet be: s:;bhged}tm remedy,ﬁ at any ttms abreach

by the Charger czf any af its’ abhgaﬁmns mnta ned m this i)eed

T e The Chargur arrevm:abiy authonses ihe {Zhsrgee and 1&5 agents to do all thi ngs that are_ )

) 'necessary ar das;rab!e fmr that pwposa

913 " The Ghargar shaﬂ resmburse Eh@ E‘Shargae on & fui :nciemmty bas:s fmr any manies the -

Chargee expends in remedying 2 bréach b:.f the Chargorof its Dbiigaticns containad-in
. this ﬁ&ed aﬂd such mon;es shai! cag"ry ﬂtaresxt iy acmrdanc@ wsth ciause 16 1.

9.14 o n remedymg any breach in- accnrdance wth thaa r:‘iause 9’1 the Chargee gis agents |

= and their respective officers; agents and emplmyaes shall be entitied to énter onto the
- _Pmperty and to take any action as the: Ghargaa ray reasonably consider necessary or o
- desirable mciucimg,. without - imﬁaﬁmn carfymg ot any repairs, other works or
: -._:'jfi:ievelapment : . :

: Exem:se of rights

.9.2.1;__ _ 'Fha rlghts cxf the Chargee undev clause 8.1 are w;thuut pre;udme (o' any other i ghﬁs of

: ﬁhe Ghargea urzdar th:s Deed.

922 The exercise of any rights of the Chargee under this Deed shall not make the Cha;rgea- o

83

. '_ G4

o !:abie to acmunt as 4 mmrtgagee i pessemon

_' Chargee has Recewer 5 powws

o the extent g:}ermztted by law any ﬂght power ar dsscrets&n eanferred by this Deed (en’mer

axpressiy or empiledly) ar by law or @ Receiver may, aftel the. sec:urlty constituted by this Dead

has become enforceable; be exemised by the {:harga@ in relat] an’ {0 aﬂy ofthe Charged Assets
'whe%her or not it has taker! possession of any- Charged Asset aﬁd wrthaut ﬂrst appmntzng |
- Rmewer of ﬁmw;thstaﬂdmg the apptymtmem {}f @ Remwer e

| ndu!genee

'Th@ Chargee mayg ai its ﬂﬁSGFE’fEDH grant t!me or crther induigence ﬂl"‘ make any nther_
- arrangamant vana‘%mn or release \mth any person rmt being a party to this Deed (whetharor not

' any such person is ,;mntiy lahle wath the Gharg{ar} in respect of any of the Secured Liabilities orof

85

any other security for them without prEJudice e;ther to-this Dead or to the liabi Eity af the: Chargnr
o tha Secured Liabilties. :

Consent

T 'Prcwcfe& that the sec:ur;ty affc:rdea:f by this dead has not: became enfarceab?e the Chargsr shaii o

. be entitied (insofar as the same afféct any of the’ F‘mparty} to enter- mta any Wsrks; Agreementor

F’Eannmg Agreemerat and make any Permitted D&spasa

ARE108184 "~



851 TheChargee will as.soon as reasonably practicable (atthe request and reasonable cost.
of the Chargm} enter into-@ Works Agresment, a Planning Agreement and (where the,

sama is Tequired) any deet agreerhent or other instriment refating 16 an Permitted |

B D!Spasai and he Chargsr will (butwithout: pre;udm& fo'the: Charge& s obligations in the
Contiact) mdamrzfy and: keep- indemnified the Chargee in respeat of all- liabilities
'themimdes* (unjess such izabahtses are irsggered by any action’ er omission of the
' Dhargse) arid for the avoidance of doubt in Joining in- any such agreemem or deed the

u :_-{Trhargee shall have no liabiity thereander unless it emters the: F’roperty as mortgagee in

e _DﬁSSESﬁ on. Provided ;always that such msirument msay contain such reasonable rights o

- andlof covenants as. %he Chargmr (oF fhe reievam ytility aompany} reascmabiy requures. 3

forthe anmgf repasr mspeactmn mamtenance relaying and protection of the services.

and any reiev&mt servwa riedia m accordame wﬁh the Qev&lcpment Agreement

B 952 K In Fespent z:af :any Permzttéd @aﬁposa& th;e Chargee w:ll as s60n as reasenabiy practlcab[ '

4,
104

102

“(at the mcfuest and reasonable cost of the Chargz:ar) supply to the Charger a tuly
exaciited r;cmsent to dealing (addressed o the Land Registry and the Ghargaar) {agthe .

case may be) amir’er a duly execifted D83 where the Permitted Disposal comprises a -
" freehold transfer or !a:mg lsage within 10 Working Days of receiving a written request to-
dosse, : '

3 When sacurlty becames enforceab!e o

S&curlty bemmes enf@meahle s:m Evem of [}efault

The sec;unty constttuted %:}y %h;s E:‘:aed shall bece:xmee lmmedsateiy erzfomeabie ifan Evant of Defaut%:' :

'omurs

Dmﬂrehcn

 After iha sacunty camﬂtuied by 1hzs Desd has hecame enfmc@aba tht} Chargee may, ih its
- absolute discretion; enforce alf or any part of thal security at the imas, in the manner and on the
~terms it th ﬂks ’f’ t anﬁ take: passessmn of and hold or dsspose of all or any part of the Chargad

L

'.Assa&ts :
1 Enforcemrient b-ﬁ'we‘fsl '

' _‘f“?gfif"i For the g&urgﬁﬁsés af Si! ﬁé@e‘e‘s i’mp' et ﬁy'éﬁatuté the"gém'm?d L_iébﬁiﬁeéa?&' deamed to

have bemme c%ue and payabie on the date c:f thls Deed.

11,12 The power of sale and tﬁiher powers mnf@rr@d by sects:m Eﬁ"i af the L?A 1925 {as ’varseﬁ -
Cooor extended by this Deed) shall be smmadaat@ y exem;sabie at any time aﬁer the secunily
iy -conséituted by ﬁhis Deed has becmma eﬂfarcaabie umer {‘:Jause 101 :

o "’E'*f:."l'.ﬁ-__ SECfEGF! 103 0f the LPA 1925 does apply to the secunﬁ;y constituted i::«y this i‘}ia@d whather'

1t

or not the- sale is by ihe Chargae a Reﬁewer o any parsmn sali ng cm bahalf of the
'_Chargea o Recewer '

'Extenslcﬁ nf statumry puwers af iaasmg

- The atatutary pmwars of ieasmg arid asceptmg gu{renders conferred or martgagees tindar. t!'se- -
CLPA '?9;25_ antdior by any ather statute are extended 6 ag. to authorise the Chargee and any

Reseiver, at any time after the securily con stifufed' by this Deed has become enforceable; whether
inits c}wn nam»a of m thai‘ e:}f the Eﬁargar o :

_ 1.2, ’i grarata Eeasea mragreementfor Eease

3551';@31'9.4‘ 15



19.2.2 act:’ep’t surrenders of lagges; or

' "i'% 2. 3. grant any- option i in respect. s::f tha Whoie o; any part crf iha F’roparty wﬁh whatever rights

413

r@latmg tca c}ther par{s of ;t

-whether of n{ai at a prem;um and mn’eameng su&h cavenants on t,he part nf tha Ghargor and on

suech t&rms aﬁff conditicns. (mc:ludmg the paymeni of money to.a lesses ortanant on'a surrender),
a5 the Chargae or Receiver thinks fit, without the need to comply with émj‘,' of the restrm%mns

.zmpmsed by s&ctlons QQ and mi} of the LPA 1825,

Praieﬂimn u‘f thlrd partms £

o No pumhasar mnrtgagee ur cxther persen dea[mg wsth the Chargee any REEEWB%' of any D&iegata

- shall be cancamed jisd enquﬂ“e '

1931 - wheiher any of the Secured Lnabxlrﬁses have hemme due or payab!e oF remain unpaad o
' e undlsaharged . ST _ _

) 1132 wh@ther any ;:«ower the Chargee a Recewer ar Deiegata is puypmﬁng 6 exercise has -

114

.'bec:czme exermsabie sr s besng pmg;ser iy fzxercnsed Qr

| 11.3. 3 : haw ansy m{mey paad to the Chargee a;‘iy Recewer orany Dategatﬁe is to be app !ed

Privﬂegas

 Each" Receavar and the Cshargee is ent;&!ed to ail the rights powers pnvateges and ammumnes
_'ccnfermd by the LPA 1925 on mafigagees and recelvers, .

KRR

.Exclusmn of hahihty

- Meﬂher the Chargea mr any REGEEVE?’ mr Deiegate ﬁhail be hsble to the Chargcﬁr or any cthef
persun : o - S :

REEA S '(by reascm sof eﬂtering mtﬁ possesamn of & Gharged Asset or for any c:ther reascn} ta

: acceun‘f as mmgagee in posseasucm i raspect of all or any af the Charged. Asseis :

A f?S;,E' - fer ahy 5055 on reai sation, or for any act, defau!t or omission for which & mortgages i

: pwasesszoﬂ m:ghi ha fiable; or .
11,5_&'3 fer aﬂy axpanse &Ds;s oF E&ablisty

1:’!,5,_3,1 : raiatmg o tha @nf{:‘amement Qf m“ any. fmiure tc:a enfcarce cr delay ino
B emfcrcmg any securiiy cnnststut@d by or pursuant o th 5 %:}eed

' 1’3532 _'reiatmg tw an exercise c}f raghts of by an‘y farlure h::s ammase ﬂ[’ deiay in
: i:'_'exers:!smg, ngh‘ﬁs under*t&’laa Dezed m" o RN

ﬂ 5.3 3 'arlsmg in any atﬁer way m aannect cn w:th fhlﬁ Deed

exae;sithat th;s daes fiot axampt the Chargee mr any Recewe; ar Deiagatﬁ« fiom !tab;hty fnr losses
caused by the: gross: regt ;g@nca fraud ur w;ful m&sc;onduat of. the Charges or the relevant =

F{acewerm Deiegate o

116

Rehnqmshmg passessmn

i the Chargeei any Rec:ewar or Deiegaﬁ:& enters into of takes passessacn Qf 8 Chafgecﬁ Asset it

car fhey may at any time- reimqursh possessian. -

17
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M2,
12:1

- ofthe Cwargcw the Charges miay, without further natuce appoint by way of deed, of otherwisedn

4.3
123

' 1'2;4

125

128

The receipt of the' Chargee, or any Recelver or Delegate shall be & conclusive discharge to @

purchaser and, in making any sale or other disposal of any of the Charged Assets-orin making

- any acquisition in-the exercise of their respective powers, the Chargée, and every Recaivar and

Delegate may do so for any consideration, in any manner and onvany temns hat it or they think

. Rec;awers '

Appoantmem e

Al any time aﬁar ihra Secumiy const;tuted by this Deed has bemme eﬂfomeab%& aratihe ;equesi '

wiiting, any: ona or more persons to bea Recewer of. a!i or any part of: the Charged Assets.

Remmral

- The Ghargee may, wmi‘mut further notice, frr;fm time to time, by way of deed, or etherwme in writinig,- :
remove any ‘Receiver appointed by it and may, wherever it thinks it app@ inkanéw Récalverin.
" the place t;f any Recewerwhnse appointment may for any reasonh havé términated.

fﬁemuneratlun

The. Chargee may fix the reruneration of- eny’ Recewer appamt@d by it wihaut the rastm,:tlans

coﬂtained in SECBDH 108 of the LPA 1925 and the- remuneraimﬂ cf the Recsiver shall be adebt

: -sacured by ihas Deea tothe. extent m;sf c:iher\mse dsﬁcharged

iner af ammn&mant addlhunai ia statuinry pawers

. The pawer o appmam a Rene;vef canferred by this Deeti shal! bza i addition to a! statutury and S

other powers of the Chargee unsder the Insolvency Act 1586, the LPA 1925 or otherwise, and shall
be exercssabie Withmjt ?he restricimns mntamed in sectmns 103 and 109 mf the LPA 1925 or

'-cﬁherwnse

Pawer Qf appomiment exerczsahla dasp;te prmr ap;mmtmenis

The poww i::r ap;}mnt a Receiver (whether coriferred by this Deed or by statuté) shai be, and
remain, ax@rctsabiﬁ by the Chargee despite any prior appointment ifr respect of all or any part of
the Chargad Assets » SR

Agent nf the Ghargcrr

Any Recewer appcmtecﬁ by ?éhe Chargae under mis Deecﬁ shat be ﬁhﬁa agent ﬂf’ tf’}é Chargor and .

"~ the Chawor shall be: solely responsible. for the cammcts engagemeﬁts acts, amissions, defau?ts
- losses: and. remuneraimn of that Recewer and for liabilities incurted by that Receivar. The agenicy

13.
43

of each. Receiver shall continus udtithe Chargar gues ihlo isqusdat on and after that the Receiver
shall sct as prmc;paﬁ arid shidl not bectme the agent of the Chargee.”

Powers. of Reca:ver B
Pﬁwers aﬂdatmnal 10 statutary pc:wers RIS

1_3:%-..1 Any Reeeivar appmmtaﬁ by the C:hargéa undér this {}eec% shall, in addifion to fhe rtghts o
B 'pt::wafs and discretions conferred on them by’ statute have the rlghts powers and
" _"-'_'dsscretfans sa& out in clausa 13 2 to clause 13 19.

1349 A Receiver has al the rights, powers an_d.-d;scretmnslcnﬁfezrréd' on a receiver {ar a
receiver and manager) under the: LPA 1925, and shall have those rights, powers and

355103194 1F



. discretions. conferred ‘on an administrative receiver under’the Insohrency Act 1986
w’heﬂ‘mr' fhe’s# are ah administrative receiver or net. - _
131 8 : -Ef there is more than onie R@sewer hc!dmg oﬁ‘;ce at the same i;me aa{;h Rec&:mr may
:(uniess the docuinent appointing them states otherwise) exercise afl- of the powers
- confarred on 'a Regemar u?‘ad@!‘ thss Deecﬁ ndavadua!iy and tc} the axc!usmn of any mhar -
"'F"{ecewer - S . e

_ %3'..1".'4_ ﬂmy exemfse by a Reaewer {}f any {}f tha pOWers giver by Ciause 13 may be &N behaif. - |
' - -'c;f the Chargmr tha directors of the Chargor or themself. ' : : '

) 13,2 ".Repair anﬂ develap the Praperty

A Féer::ewer may undertake or c:ampieie any works ef repair, aiteraucn bunldang or devel npment
o "{m the Pmperty and may epply for and: maintain any planning permission, deveiopméﬁt consent,
_ Bl ding regulaﬁun appmva& or any cﬁher perm@sﬁmm censent or iimnce to aarry‘ ﬁut any of the

--'same . o - SHRR o :

{33 Grant or accept surmnd&rs ef ieasas

A Recewer may grant o accept sur{enders ofdny Ieases of tenanmes affectmg the ?roperty O
any term's and subject to aﬂy conditians, that they think fit. ' : '

13’.& : Empiqy persannei aucl adwsers

_ﬁa.ﬁ,i‘i A Recewer may prowﬂe services and empiﬁyt ar engag@ any maﬂagers cﬁ‘:cers
: servants ::Gntractors wcrkmen aganﬁ:s athier- persanne aﬁd professmnat advisers on'
: ._-any terma and subjecft te any mnﬁiztmns that they thmk fit. - '

: 1334;2 A Recezver rrigy dlssharge any sx.zch person o any Sw:h persan awpomted by the
' o 'Cihargor L

435 -Make and. revoke VAT c&ptmns to tax -
| A Recewer may make exermse or revake any VA“”I” aptfon to faxas they thmk it
138 Charge for, remunerati o '

A Recel iver. may charge anr.! Teceive any sum by wa‘y of remunara’i ion' {in- adcf;f:mn ta al Gﬁsts :
charge& and expenseﬁ ;ncurred by them) that the Chargee fray prescnbe ar agree with them.

437 Take pﬁssessmn _ _ _
A Renewer may t&ke smmedla?e possession of, gat ) and real s 3ny Chafged Asset
138 'Managemﬁnt ﬂf tha Ghargnr s bumnesa '

A Receiver may carry o, managa or permit the carr‘y ing f:m managmg. deve!gpxng the buginess
of the Chafgc}r camed nut at me Praperiy

13.9 .E):spase of Gharge:i &ssets

A Recewer may grant. c:pti{ms and &icences mier a!i or amy paft mf the Chargad Assets grant any
other interest or rzght aver, seil exchange assigh or lease (or conicdr in grant;ng options-and

' '-hcences over all-or any pan of ﬁzhe Charged Assets, granimg any ﬁther irterest of right over,. o

' seii:ng @xchangmg, assigning or leasing) all or any of the Charged Assets in respect of which
they are appointed for such consideration and in such manner {incl udmg mthc;ut limitation, By
‘public auction or private saﬁ e} and generally on any lterms and corditionis: as they think fit. A

- 3bs103194 18



Receivar may promote, of concur in promoting, a: cfsmpamy to purchase the Charged Assets to-
“he dsspsseﬂ of by them, : : _ :

13 1(] Sevar fsxtures and ﬁﬂmgs

A R@cewes‘ may sever ‘and sell wparate y any fi xtures oF f ttmgs fwm the Pr‘gperty wthout the
mnsent a‘f the Chargmr : o

4311 Give vahd reae:;m -

A Recewer may gw& avalid rec:axpt fm‘ ai mc;mes and execute all assUranCes. amd thingg fhal may
b praper or ﬂa&:rab e for-realisl ng ary of the Gh;argeﬂ Assefa

: ‘?3 12 nﬁake setﬂemems

A Rar.:ewer may Sﬁtﬂﬁ adjust ;efer to arbztrat o, c:nmpmmlse and arranga any aiaﬁm ac:aount
distiute, questmn ‘oF demand w:th ar by any persm who claimstobea credtter of the Chargoror
o reiatmg fr any way t@ any Gharged Asset : '

o 13 13 Bring iega! ac;tmn |

A Recewer may brsng, prosecute enforce ‘defend and abamdm all afsiions suiis and pmc:eedmgs R
in ahcm tm any @f the Eharged Assels gs they think fit - '

15 14 Erﬁsure

A Reae iver mayh |f they th;nk fit, bt Wstfmut ;t;rejuif}ca tﬁ %he ind@mmty in ﬂlauae 16. 2 eﬁectwih' L
“any insurer any policy of insurance either.in lieu o satisfac;tmn of: or in addition to, the insurance
requlred tobe mamtamed by the Ghargar undef ihia Deev:i T L

13 ‘ES chrm subs#ﬁ:arms

A Recewer iz foirm a subsadlat’y of the Chargor and tranisfer im that subssdﬁary any- Chargad -
“Assel : :

- 13,16 Borrow . o .

A Recewer may, fqr whatever purpmse Ehey thmk ﬁt rame aﬂd bmrmw mﬁney ez’ther unsec:ured or

Conthe security of 5l or any of the: Chaz‘ged Assets in respect of which ihey are appomted orany

terms that they think fit {mcludmg if the Chamee eonseﬂts terms under whtrzh ﬁfrat secunt’y fanks
i prmﬂ{:y to this Deed). I R '

43,17 Delegation | |

| “A-Receiver may .deiegiaté: their pcéw'e':ré i a:ccardanéé with this Deed, |

- 43.18 Absolute beneficialowner -~ .o S _

A Recmv&r maya in feiatmn to any f}f th@ Charged fx:»ssets axermse aii pawms authaﬁsatms and

rights they would be capabie of axermsmg as, and do all those gcts and thmgs -an gbsolute '

beneficial owner muEd exercise: Or dﬁ in the: e:}wnemhup and management czf all Gr any part Of the
Gharged Asgei:s .

1319 zmmen{al p&wars o _
A F?.ec;asvar may iy any uiher acts aﬂd thmgs that they _
13, 18, 1. may consider des;fabie or ﬂﬁrzessary far rea ;smg any of tha Gharged Assets;

‘EB 18. 2 may. mﬁszder znmﬁemt&i of r:c‘:mducwe to any “of the. nghis of pmwers mnferred ona
Receiver undef or by virtue of this Deed &r law; oF -

CAREIGI(04 16



1 3._-*!':5;%,3' "fawﬁuiiy may or can do as agent for the Chargor,
14. Defegation S
44 .ﬂeiegatmn R : SEPREEE PR _
The Chargeez or any Rece;ver may deiegate (esther generaﬁ y of Spsmsf;cally) by powar af attamey

or in any other mamer e} any person any nght power; authﬂni\,f ordiscretion conferred on it of
“them by th:s Deed (mmudmg the pswer of attemey granted under dlalise 18 13

142 Temms 0 _ L

The Chargee and each Re@ewar may make a delegatmn ‘on the terms and. sondftamns (mc: udmg'_ :
_ " the power ie sub deiegat&} that itof they think fit. : =
143 :Liabﬁlty

_ Ne;ther %he Ghargee nm‘ any Fiecewer Shaii be in any way liable or responsible t;:} the Chargar fﬂr
oany Joss of liabil aty of any nature arising fromy any got, default, omiission o misconduct on the part
- of any Deiegate i '

15, "_Apphcaimn of pmceeds
351 Qmer Qf appilcatmn of pmceeds

_ Al monies received or recovered by the Chafgee = Recewer Dra Deiegate upider this Dead of in
- connection with the reahsatscm &F em‘ofcamenf ofall o part ofthe security: mnsﬂtu%ed by this Deed
(attier than sum:a racawed undef any Ihsurance Pol icy), shall {subject W tha claims of any pers::m'f_- '
'havmg pﬁm r!ghzs am:i hy way m‘ vanat on c&f the LPA 1925} be app aed in tha mtinwzng orderof

15-.1_..1 inor tﬂwards payment m? afi casts ilablt:tfes ahargeﬁ Hnd expenms mgurr’ed by oron
o behalf of the C‘;hargee (and any Receiver, Del egate; attamey of agant appmmed by ity
e underorin mnneatmn with this Deed and of aH remuneratmn due o any Reeewer under
e '-mr in: c:}nnemmm with this Deed; o SRR :

15*%2 “in af iowards paymemt Gf the Secured Lzsbahties in any mdar and. manner that the
o _-_Cﬂafgee determmes and o

1543 " in paym&nt ofthe surplus {if any) to-the Chargf}r o ather pers:m entsﬁed to it

_' 1 5..2: _ﬁpﬁmpriatmn

- Naither the Chargee any Raceiver nor any Daiegate shall be b@und {whether by virtue: m‘ $ectmn' o

108(8) of- the LPA 1928, which s varled accordingly, or otherwise) to pay of appropriate any.
. 'reampt o paymarxt ﬁrsi anards mter‘ast rather than pnm:lpa of ﬂthewzse e} aﬂy particular order

. 153 Ss.!spense acctmnt

'Aif mcmles rec:ewed by the Chargee a Receliar éra Delegaie underthfs Beed (ather %han sums- :
" received under any Insurance Policy that-are not going to be applied inor. towards discharge mf
. the Secured Liablf}iiﬁs) ' : : -

153,‘%-__ '_'_"may atthe d%scretmn of the Chargee, Recewar or De!egate be c:reduted ta a suspense
account; : : '

1532 shall bear: mterest if ar‘ay, at the rate agreed in writing baf:ween ihe Ghargea and the :
- Chargar and : _

355103184 gris



6.

- -ﬁ's:z

1533  may be held in that account for so long as the Chargee, Receiver o Deiegat& thinks fit.
Costs ami mﬂemmty ' o

Cast& S

o The Ghargar Shaii pmmmiy r:m demaﬁd pay %@a or re:&mbw&a tha Charg&e and any Recawar cm

& full indermnity basis, all fees, (‘:aats charges, losses, liabiities and expenses (including, without |
firnitation, legal and m:hes’ professmﬂ:at feas and printing arid Qu’mf—;ﬁacket expenses) and any' o
taxes thereon ;murred by the C:hag‘gae any Racaiveror ar‘ry Delagate in connestion with:

1641 -.'-the Cha{geﬁ Assms

- “i’ﬁ';"i','-i?;_._- takmg, huicﬁmg pmtectmg perfectsng presenfmg r:sr enforcmg (Gr at%emptmg io do: sa)"

: 'any af thie security constituted umder thzs Dead or aﬂy ﬂghts ofthe Ghargee a Receiver
: :'-_'_-ma Dezegate under this Deed ' g : '

16:4.3 "any amendment ex%eﬂsmn wawer consent or SHSDE&HS[GH of nghts {or any pmpmsa1

for eny Of 1hese} under or ;n connecﬂcn wath thls Dﬁed

L1614 .'aﬂy Feiease of any 3ecua’r§y cmnst;iuted by ‘thus Deed

| _ fi'ﬁ',_‘};a 'takmg prmceedmga &’ar or remvermg any of the Secured L;abﬂme& ar

) ."z'S."i-ufS'."" any actual or aiseged breach by any persm of any law or regu talion {mciudmg the

mvemga’{mﬁ of 2hai breaﬁh}

tsge:ther w:th xrzterest whmh shall anc:me am;i be payabe (w mut %he ﬂﬁ&d far any demand fﬂr

payment bemg made] from the date on-which the: relevant fee, cost, ﬁhas’"ga loss, liability, ﬂxpar:se .

- ortax arose until fts full mscharge (wheiher bemre or aﬁzer Judgment) at the rate and inthe' manner .

16.2

47,

174

‘specified in the' Develﬁpmem Agreemen%

Indemmty

1621 _-The Chargﬂr shai pmmptly ot demand mdemmfy the Chargee “gach Flecewer and

weach De!agata and thair mspectwe emp oyees and agents’ agamst any failure or delay |
in paymg the feas; costs, chargas msse& 15&%:&5%!?@:5 expenseg taxes or mteres% referred"

' ."ic:: ﬂclause 1&1%‘3%@ _ R et S :
1’872;2':' Amy past ar prese:m emp!cyee ot agent may enmme the t@rms 03‘ ihls cﬂause 16. 2 sub ect-' '
: o ._ia anx:d i aacmrdam:& with the provisions of fhe Contracts: (’Raghts of Third Parties) Act

_'-iQSQ o :
Further aﬁsurance '

Eurther assurar;ce

" The Chargor shal pmmp’ziy’ ai if:s QWT“! expense, take whatevsr actmn the Chsggee or any_ _

Recelver fay reasenab%y require for:

'1?;%_:! - c:ree:itmg perfeatmg or pmt&cﬁmg the secunty c:reated of mteﬂded ta %Je created by thls
. . Dead . . -

472 -famhﬁatmg the feaitsat o of any Gharged Asset or .

B % ! - facilitating the Bxercise of any right ;:}ower au%horety of giscretion exerc:tsab {5 by the'

Charges or any Recewer m respeat m‘ any Chargec:f Asset,

mciudmg w;meut limitation: the executmn 5f any- marfgag& transfer conveyance assagﬂmentm :

- 'assuramce of all or aﬂy of the assets fc}rmmg part of {ar mtendeﬂ 16 form part of) the Charged
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48,
181

Assets (whether to the Chargee of o its nominee} and the giving of any notice, order or difestion

- and the making of any filing or reglstratlnn which, i any stich case, the: Chargee may cans:d&r_ _
-'nacessafy of: des;rahie S

B Power nf attamey

Appﬁmtmerzi af attame}fs ) . . |

By way of securiy the” Chaf‘gw 1rrevocably appa nts the - Chargee every: Redsiver and avery
Deéegate separately to be the attc:zmey of the Ghargar ‘and, in'its name, ‘on its behalf and as its
act and deed %u e;xacute aﬂy dccumeﬂts amd dc any ac;ts am:i th;ngs tﬁat :

B the Ehargm ss requlred t& execuze and dn unde:er ihrs Deed or.

L '.*IIB;?L.-:E;_ any attomey daems prc;per of des:rable n exermsmg any of tha ﬂghts pawers '

482

_ . -auihurmes and. discretmns conferred by this Deed or by law on the {Shargae any
N 'Receweg er any Defegate : '

"'Rataﬁcatmn nf acts of ai!ormzys L

" The Ghargcr Tratifies. and confi rms and agrees to ratify and nmﬂﬁrm anythmg that any of tts o
- attc:smeys may do in the prmper and Iawful exere:zse Rely purpmtecs exem ise, of all or any of the

19,
e R

nghis p@wers authonﬂes and discre!mns referred fo'i &n ciause 38 1.
--Relmse IR S RO

‘Release

Suhjact o ciause 26. 3, ai fhe« Ralease Date, the- Chargea shal, at the re&quest ant} cost of the

Chargor; take’ whatever actmn as naﬁessary to:

'19:1‘-1 re!ease the Gharged Assats from the secunty cmnstituted by thts Eﬁeed and.

g2 massrgn fhe Dharged A&sets t»:a ihe Chargar

20,
201

202

: A!tematwe Pmper&y and Replacam&ﬁt Charge

Durmg the Sacunty ?enud ﬁ'lE Partxas agreeto wark %ogéthar iry. g@ad faith to ﬁnaltse tha extem s
“ofthe SEGED&E

Hi requzrecj i:he Chargt::r may at any tzme dur{ng t%'la Se&uraiy Penad sorve: mf:me iy W i‘mg on the

Chargee to- rep&ace this Deed w*th a Replacemeant’ Charge and in 3uch mmumstanses the"_: '

fclic:wmg prr:w smns will apply

202.1 _ The Chargt:ar shall pmmptiy following such naima provade the Charge& w;th ared Ime' -
L soale: plan identafymg the Aitematwe Property, full fitle information, and H-draft
' Reg; at;ement {:harge a!cmg with any m?mmatacn requwed hy the Gha’rgee

S 2022 ~The Ghargee shall hava & reascmab!e permd {hawng regard to th& nature and extaﬁt m“' '

the Aétematwe Property) withir which to carry out due dxilgam;e in respect of the

| Aliernative Praparty, mc:!udmg the time requzred to requisimn and consider ‘searches o

{which the (:hargee shai! pmmpﬂy sammence fo!towmg reca!pt m‘ the sﬂfarmahcaﬂ sét
outmciause 195'1) e : B RE SR

2023  The Chargm sha respmnd prop&riy to any enqunnes raised by the Chafgee and shai
B provide such additional information as the Chargee shall require (acting reasonably);

355103194 22



211

Bk e

220
"_22;1

222

223

2024 The Chargee shall following conclusion of its due diligence -confirm whether or not
{acting reasonably) the Alternative. Property is-adeguate security for the Secured '

: '._.L;;abzilties then Gutstandmg and if n@i ihe Ghargee: shal gwe fuii anid. detatled reasens
HDE The C.hargﬂr shall be respanszbiﬁ far :he Chargaes Eegai aﬁd pmfessmnat foes {and
' ci;sbursements} in ac:mneat!on With the a;}prmal {::f the Altematws Pmpmtm %he_"
Repiaﬂemenmharge (and rfappE cab jihe Rep agemaﬂtAgreememt '

-:Assagnment am’l transfer :

hssmnm&ﬁt h‘y Ghargee

2, *i ;'At amy e, w&thmu‘?& thie consent c::f the Chargor the Chargee fmiay ass:gn any a:af its

- rtght&; or transfer any uf its rzghts and ub &gat ons under this Deed.

-2‘1.'1}2{ The Chargee may disatuse tco any actuai or propaﬁeci asszgnee or transferee any '

o _mfcsrmatmn in s’ pmss@gsmn that relates to the Chargaa; the Charged Assets and this
: -Dead ma*: the ﬁ:hargee cans:dem appmpr;ate '

ﬁgsmgnment by {Z:hm*gar

“The Chargor may nai assggn any c;f?‘ i!S Tights, or lransfer an’y ofits ﬁghis orf @bhgat mns under this -
Deed or enter into any transaction whix::h would result in: aﬁy aithose rtghts of nbiagatacms passing .
i ) anoti*ier pemon '

Amendmenm, wawers and tensents '

Amendmeﬁtg

No ameﬁdment of ihis: Deeﬁ sha!i be effeciwe untesg itisin wni ng amj ssgned byn aren behaﬁf _

| of, eacéﬁ pariy (w:sr l’és atthorsed r&presentah\xe)
'Wawars and cnnsems ' '

el '-"'A Wawm’ af any right or mmedy umﬁer ‘tms Deed or by law, ar any cnnsent given under

- this Déed, is only effectwa ifgiven i writing by the® wawmg orcohsenting party and shall

--'-._-'nut ha: deamea! a waiver of any subsequant Tight or remedy. It any ‘applies fo the-'-' '

L cifcumstances in reiainaﬂ to'which it is given and- shal nc:r{ pravent tha party gwlng it
fﬁ:ﬁm subse{gues‘;tiy falymg m‘; the {e«iavant pmwamn : RSP

She R A fail ure by ’Ehe Ghargee m exermse of rﬁeﬁay by t m exarmsmg any raght 4 remedy'

o ‘provided underthis Deed of by law shall not constitlte a wawer of that ar any-other right
' "_'_"_'ar remedy, prevent or restriat any further exem;se of that or aﬁy Loliiicis right or remedy.
" of constitute an election to affirm this Deed. Ny smgie 6r partial exercise of any right or
:._remedy prov ded Uﬂdﬁ‘}f this Deed or by faw shall prevent & restrict the further exeércise
o -;uf that orany ather nght or- remedy Na election to-affirm this- Deed by the Chargea-shall
be eﬁect ve uniess it is in-writing. : '

Rsfghts and remedles e

- The rlghts and. remedles prﬁv ﬁed Urder this Deed ara cumuéatwe and are in addition 10, and fiot

23,

) '.'emluw& m’ any rights and remedies provided by law:

Far“tial mvaixd iiy

i at any *ume any pm\eiseon of ‘H"HS Desd is ar bewmes invalid, :llegeﬂ of unenfomeabﬁe in aﬂy' .
'respar;t under any faw of any jurisdiclion, neither the legality; validity or enforceabil lity of the
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26,
'25;_:1_

26D

983

remaining provisions nor the tegality, validity or ariforceability of such pmv igion under the law of

any othér. jLII"!SdtCEIﬂn will in any way be affected or impalred.

Counterparts o

Counterparts -

2.4_..-‘!:1-_ “é”h;s Daed mEy. be exanuted in any number of caunterpwts each of which whan _
'_'_:.__exaautad and delivered shall mnstatuieadup!mate ariginal, but all the comﬁterparts shall o
T t@gether canststute one deezﬁ : :

2412 : Tramsmﬁssion of an amnutﬁtﬁ c@unterpart of thss Deed {but fc:sr the avoidance of dnubt _
. _ne‘t Just a s&gnature paga} : .

Third party r;ghts o

Th:rd party rsghts

Excepi as expressiy pmwded eisewhere I Eh 5 Deerj @ person’ wha is nc)t a party to
~this Deed has rio nght under the Contracts (nghts of Third: Parties} Mt 1999 to eriforce,
' &r en;-:;y the benefit of, any term.of tims Peed. S

' Further pmmsmns

'!ndepenclem sacuraty

 The secuﬁty ccmst tuted by th:s Deed shaii be in acﬁdttmn ta and mdependent nf an\; c}ther'_ o
'-securrty oF guarahies that the Chargee sy hcﬂd for any of the Secured Liabiiities at any time No o
 prior: security held by the Chargee over the whoia or any part of the Gharged Assets shaii merge.

inthe secuﬂty Ereaied by this Datad

-Cmtmu;ng security

'_ The secuswty izonata’futed by ’ahas Deed shall rﬁmam in fu}l force and eﬂ’ect asa contmumg security -
- Tor the Secured: Liablhikes desp;te amy seflement of dccount, or intermediate payment, or other
_ 'maﬁe«r far ‘thmg unless amﬁ untll ‘the Chargee d;schafges this Deed | i wntmg :

Bischarge mnditmnal

. .Any reiease dascharga oF settlemem between the Ghargor and the Chargee shall be candatlﬁnai o
- on ng: payment or security receivad by the Charges in respect of the Sacured anbiimas bélng .

avoided, reduced, “set aside or ordereéd to be refurided under any law’ ;reiatmg ic:s insolvensy,
_ 'bankruptcy, wmdmguup admmfs’sm‘tien recewersmp c}r ft:vr any uthea* reasmn Dﬁﬁpi!ﬂ aﬁy such
release, {ischarge or. satti@ment ' RRT S o

'26.3.1 __'.'ihe; Chargee of its nammaa may retam this Deed and the secuﬂty cfea‘iaﬁ by or unﬂaf o

" '.lf including. all cerificates and documents relating to the whoie or any part of the
S Charged Assets, forany period. ihat the Chargee desms: necessary o provide the
_Chargee wnh secuﬁty agamst any such amadance ?eductmn ar arder far rafund and

2832 the Chargee may recwer the value or amount caf such secur;ty ar- paymeni fiom the. |

5.4

6.5

'Ehargar subsequentiy as if the relegse, discharge or setilement had not occrred,

' Cartifmates

ARy cem%“ catm or determmatzcm by the: E":hargee of any rat& or amaunt undeg this Deed s, In the '
-'atzsence ot manifest arror, conclusive gvidence of the riatters t6 which it relates.

Cnnsahdataom

36510319.4 24
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The restriction on the tight of consolidation contained in section 83 of the LPA 1925 shall na‘l
apply to this. Deed : : '

Naiicesz _

Delivery

. Ay notice or other commurication given to-a party under of in connection with this Deed shall
el _ ' ' : RN : _
A writing: -

1z | '-'dfe'iiiver'edéby hand, by pre-paid first-class post or other nextworking day delivery service;
and - : S : ' :

2745 senttor

7B the Charg@r at
 The Malings, Rwef Pﬁace Lower Bristol Road, Bath, BA? 1EP

" Emailcuro. hnmesadmm@ﬁum gmug:- C. uk

. L Antention: The Diractc:rs
97132 iheChargesat _
. TheMaEtmgs, R iver P'Iace Lower Enst@i Raad Bath, BAZ ’BEP
_ Email: cure; hamesadmm@cum gmup co.uk
Altention: The Directors '

orto any Gther address or emall address notified in wru%mg by ane: party 10 the other from ttme ta

. time.

272

Recsipt by Ghargar'

Any notme e:zr othier mmmumcatmn that the Chargeﬁ gmes ta the: Ghargcr sha!i be deemed to

haves been racawed

2?’ 2. ‘1 tf deisvered by hand at. the timeitis !eﬁ at the reiexaant addreas

_ 97 2 i pos ted hy prewpaad first-clags ;mst or other next wc:rkmg day deiwery service, an. ‘!:he- '

_secﬂnd Bumne&& Day aﬁ:er ;:c;st ng1 arid:

' ?-?2'3 !f senéz by emai when recewed i readab[e farm

A ﬂatsce or other mmmumca’{ an gweﬂ as, describeﬂ% inclause 2? 2 ‘3 or ctausa 2? 75 aiek-h day

 that'is not a Business Day, or after notinal business: fiours, in the place it is recawed shall be

273

374

' ) tﬁeeme«d m have been received o the next Business Day

Recenpt by Chargee

: Any naﬁce or ather cmmmummt@mn gwen to the Ghargee shall be deemed tu have been recewe:d '

orly on actua% rez;e;pt

Serv:ce 01’ pmceedmgs

This niausa 27 dces not appiy t the service of any pmf:,eed ﬂgs or othar. dmnmenfs in any tegal

action or, where applicable, any arbitration or other method of dispite resolution.

CUARBIO3IGA 35



28, Governing law and jurisdiction
981 Gwemmg an '

_ "Th;s Degd and any dsﬁpute Dr r;lalm {mc!udmg non-contractual disputes or claims; arising out of
orin caﬁner;t;an wsfh itor its subject matter or. farmaimn shail be governed by and. sonstrued in
.aaa@rdame wﬁh the !aw Eif England and Wales : :

982 Jur;sdmtmn e

- Each paa‘ty irrevgcahly agrees ihat sub;eci as pmv ded beir:::w the caurts of Eng and aﬂd Wa%es

' shall have exclusive jurnsdiﬁt{on over any disptite or ciaim {mc!udmg non- mntractual dssput&s or

azms} arising Gut of or m GDH%’I&CUOH with this Deed or its sub}ec;% matter or formation. Hothmg in

- this clause shall limit the right of the Chargee to take proceed ngs- agamst the E‘.‘:hargsr inany
~ othet court of mmpe’{ent jurisdiction, nor shall the {aking of- pmceedmgs in-any one of more -
- Jurisdictions preclude the takmg of. pmceedmgs i :smy other jurssdmtsans whether cuncurrentiy of
not, tcs the extent permattad by thce 1aw af such mther Juﬂsdmtmn T B

983 Other Semca

. The Chargor arrevcac:ably mnsems te any ar@ceas iﬂ any iegal actmn oF famcaedmgs undey {;iause
282 bemg servedon itin accordance with the prawsuons afthis De&d reia%mg to service of hiotices.
- Nothing -contsibed - in this Desd shall affect the ngh’f to serve pracess in “aiy “other manner

' paymittsd by law: S -

. This dosument Has been execumd Hs 8 deed and is delwared and takes effect: oh ihe data stated at thsf' :
beginning of it. : : '
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- inthe presenceof oo
- Winesssigralie .
Mame vf, .... Lo e, _ &}thu ) ‘.M’ i{ % : i“«g R

 {in block Cap:tafs) SHIITISERBRS .gum o
S RiverPlage

_:Aﬁdmss e e Lower Bristol Road

" Bath

_':'C}ccupatmn """" : U BARdER -

| -'Exeauted a5 2 Deed by GURO PLAGES LIMETE& .

ng by its attoma‘y,

i 'gtré'e:p:ré's;;éﬁcé m" :
- Witness & Signature
: Nama7-f'

' ..(ms block Capltais)
.':..-Adciress '

. :_ ’Occupatmn

L 3EBI0ATE 4

(Attorney)

{Attorney) . e

a8
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