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LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
STRATEGIC REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present the strategic report for the year ended 31 December 2021.

Fair review of the business
The Company’s principal activities is that of onsite smartphone and tablet repairs. There have not been any significant
changes in the Company's principal activities in the year.

The year fo 31 December 2021 was adversely impacted by the Covid-19 pandemic and the UK recession. As a result of the
above the Company's aperating profit decreased from a profit of £2 846 663 in 2020 1o a Inss of £520,096 for the year to 31
December 2021.

Principal risks and uncertainties
Management continually monitors the key risks facing the Company tegether with assessing the controls used for managing
these risks. The board of Directors formally reviews and documents the principal risks facing the business at least annually.

The principal risks and uncertainties facing the Company are as follows:

Competitor pressure

The market in which the Company operates is competitive and could result in the loss of sales to competitcrs. Fortunately the
Company's business is broadly based with strong client relationships. Any threat to the Company’s stability through the loss
of capacity is mitigated by long term relationships. The Company also manages this risk by providing quality products and
excellent customer service.

Economic downturn
As with most businesses there is a risk of an economic downturn adversely affecting performance and profitability. Any risks
are monitored through our close working relationships with our main partners and associations.

Liquidity risk
The Company's cash requirements are managed centrally at a Group level to maximise liquid resources to meet the
operating needs of its business. The Company has no external borrowing.

Inflation risk

The Company closely manages costs in relation to the business, inflationary increases are mitigated through ongoing
negotiatians with suppliers. The Company’s income pricing structures are reviewed to ensure they remain aligned to the
inflation rate environment, providing further mitigation.

Interest rate risk
The Company operations are subject to the risk of interest rate fluctuations only as it affects interest earning assets.

Credit risk
All customers who wish to trade on credit terms are subject to credit verification procedures, Debtor balances are monitared
on an on-going basis and provision is made for doubtful debts where necessary.

Key performance indicators

2021 2020
£ £
Turnover 16,076,317.00 10,457.553.00
Gross profit 1,652,567.00 429.577.00
Operating (Joss)Yprofit (520,096.00) 2,946,663.00

The company is continuing to expand its business lines and generating more revenue.
The statement of financial position shows that the Company's net liahilities at the year-end have increased from £782,736 in
2020 to £1,460,776 in 2021.




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
STRATEGIC REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Future developments

COVID-19 has had a significant impact on the UK and global economy and affected the vast majority of businesses. From an
operational perspective, the wider Likewize group moved to having its staff working remotely where possible and the group
has been able to continue commercial aperations in a largely unaffected manner. In spite of COVID-19, post year-end
financial performance has improved for the group. The group continues to monitor carefully the Russia/Ukraine situation and
the impact that it may have on its people and its clients.

Despite the poor trading results the Directors are satisfied with the future prospects of the business and continue to investin
all areas of the business.

©On behalf of the board

G P O'Keeffe
Director

29 March 2023




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
DIRECTORS® REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the year ended 31 December 2021.

Principal activities
The principal activity of the company continued to be that of onsite smartphone and tablet repairs.

Results and dividends
The results for the year are set out on page 8.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr O Murphy
Mr S Murphy

Mr D Ridge {Resigned 18 June 2021}
Mr A Brown {Resigned 18 June 2021}
Mr J A Negro

Mr S D Russell {Resigned 20 August 2021)
Mr P M Adams

Mr R Baxendale {Resigned 11 Qctober 2021)
G P O'Keeffe

Auditor

The auditor, LB Group Limited (Chelmsford), is deemed to be reappointed under section 487(2) of the Companies Act 2006,

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company's auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that the
company's auditor is aware of that information.

On hehalf of the board

G P O'Keeffe
Director

29 March 2023




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2021

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are alsa responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBER OF LIKEWIZE REPAIR LIMITED

Opinion

We have audited the financial statements of Likewize Repair Limited (the 'company') for the year ended 31 December 2021
which comprise the income statement, the statement of comprehensive income, the statement of financial position, the
statement of changes in equity, the statement of cash flows and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accaunting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its loss far the year
then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 20046,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accerdance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge cbtained in the course of the audit, or ctherwise appears 1o be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our apinion, based on the wark undertaken in the course of ocur audit:
* the information given in the strategic report and the directors' repori for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared In accerdance with applicable legal requirements.




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBER OF LIKEWIZE REPAIR LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detecta
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulaticns. We design procedures in line with
our responsibilities, oullined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which aur procedures are capable of detecting irregularities, including fraud, is detailed below.

Qur approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was as follows:

* the engagement partner ensured that the engagement team collectively had the apprapriate competence, capabilities
and skills to identify or recegnise nen-compliance with applicable laws and regulations;

* we identified the laws and regulations applicable to the company through discussions with directors and other
management, and from cur commercial knowledge and experience of the mabile phone and tablet repair sector;

* we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including Companies Act 20086, taxation legislation, data protection,
anti-bribery, environmental and health and safety legislation;

* we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and

* identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBER OF LIKEWIZE REPAIR LIMITED

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud.
® considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

* performed analytical procedures to identify any unusual or unexpected relationships;

* tested journal entries to identify unusual transactions;

* assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

* investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

® agreeing financial statement disclosures to underlying supporting documentation;
* enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more remaved that laws and regulalions are from
financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the
audit procedures required 1o identify non-compliance with laws and regulations to enquiry of directors and other management
and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's member in accerdance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the company's member those matters we are required to state to
the member in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility 1o anyone other than the company and the company’s member, for our audit work, for this repart, or far
the opinions we have formed.

Michael Warman
Senior Statutory Auditor
For and on behalf of LB Group Limited (Chelmsford} 29 March 2023

Chartered Accountants

Statutory Auditor Swift House
Ground Floor
18 Hoffmanns Way
Chelmsford
Essex
UK
CM11GU




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2021

2021

Notes £

Turnover 3 16,076,317
Cost of sales (14,423,750}

Gross profit 1,652,567
Distribution costs (187,207}
Administrative expenses (2,270,084}

Other operating income 284,628

Exceptional item 4 -
Operating {loss)/profit 5 (520,096)
Interest payable and similar expenses 9 (253,806)
{Loss)/profit before taxation (773,902)

Tax on {loss)/profit 10 -

{Loss)/profit for the financial year (773,902)

The income statement has been prepared on the basis that all operations are continuing cperations.

2020

10,457,553

(10,027,976)

429,577

(137,241)
(2,017.629)

4,671,956

2,946,663

(133,222)

2,813,441

136,296

2,949,737




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

2021
£

{Loss)/profit for the year {773,902)
Other comprehensive income -

Total comprehensive income for the year (773,902)

2020
£

2,949,737

2,949,737




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
STATEMENT CF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Share premium account
Equity reserve

Profit and loss reserves

Total equity

Notes

11

12

13
14

15

16

19

20

2021
£ £
62,788
1,502,579
1,565,367
1,268,278
2,237,334
46,042
3,551,654
(2,505,708)
1,045,948
2,611,313
{4,072,089)
{1,460,776)
5,600
49,320
858,354
(2,374,050)

{1,460,776)

2020
£ £
32,0947
1,660,396
1,702,343
912,441
1,354,011
347,850
2,614,302
(2,435,006)
179,296
1,881,639
(2,664,375)
(782,736)
5,600
49,320
762,492
(1,600,148)

(782,738)

The financial statements were approved hy the board of directors and authorised for issue on 29 March 2023 and are signed

an its behalf by:

G P O'Keeffe
Director

Company Registration No. 08100373

-10 -




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 1 January 2020

Year ended 31 December 2020:
Profit and total comprehensive income for the year

Other movements
Balance at 31 December 2020

Year ended 31 December 2021:
Loss and tolal comprehensive income for the year

Other movements

Balance at 31 December 2021

Share capital Shar€quity reserv®Profit and loss Total
premium reserves
account

£ £ £ £ £
5,600 49,320 - {4,549,885) (4,494,965)

- - - 2,949,737 2,949,737

- - 762,492 - 762,492
5,600 49,320 762,492 {1,600,148) {782,736)
- - - (773,902) (773,902)

- - 95,862 - 95, 862
5,600 49,320 858,354  (2,374.050) (1,460,776)

11 -




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2021

Notes

Cash flows from operating activities
Cash generated from/{absorbed by} operations 24

Interest paic
Income taxes refunded

Net cash inflow/(outflow) from operating activities
Investing activities

Purchase of intangible assets

Purchase of tangible fixed assels

Nen-operating income treated as investing

activity

Net cash {used in)/generated from investing activities
Financing activities

Repayment of borrowings

Payment of finance leases obligations

Net cash used in financing activities

Net {(decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2021

949,198
(253,805)

695,393

{57.881)
(463,052)

(520,933)

(476,268)

(476,268)

(301,808)
347,850

46,042

2020
£ £
(3,142,002)
(133.222)
136,296
(3,138,928)
(18,333)
(323,343)
4,671,956
3,330,280
(82,570}
(374,518)
(457.088)
234,264
113,586
347,850

12 -




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

13

14

1.5

Accounting policies

Company information
Likewize Repair Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Unit 2, Crewe Logistics Park Jack Mills Way, Shavington, Crewe, Cheshire, CW2 5XF.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approaving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

At the reporting date the company had total net liabilities. Howaver, the company has received a firm commitment of
financial support from its intermediate parent company, Likewize Corp. The parent company has committed to meet
the company's obligations as they fall due for payments in the normal course of business. Hence the directors have
concluded that they have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future. Consequently the financial statements have been prepared on a
going cencern basis.

Turnover

Turnover is recognised at the fair value of the consideration received for goods and services provided in the normal
course of husiness, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Intangible fixed assets other than gaodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisalion and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are atiributable o the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Trademarks 10% straight line
Domain Names 10% - 33% straight line

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,

-13 -




LIKEWIZE REPAIR LIMITED
FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.6

1.7

18

19

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings Leasehold 20% straight line
Fixtures, fittings & equipment 33% straight line
Computer equipment 33% straight line
Motor vehicles 20Q% straight line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any}. Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lowar of cosl and estimated selling price less costs to complete and sell. Cost comprises direct
matearials and, where applicable, direct lahour costs and those overheads that have been incurred in hringing the
stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabiities.

Financial instruments
The company has electad to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
ameortised.

14 -




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the diflerence between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assels

Financial assets are derecegnised only when the contractual rights to the cash flows from the asset expire or are
seltled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
ancther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cast using the effective interest method.

-15 -




LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1.12

Accounting policies (Continued)

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange coniracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value threugh prefit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes iterns of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxahle or deductible. The company's liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recavered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced tc the extent that it is
no longer probatle ihat sufficient taxable profits will be available to allow all or part of the assel to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is setlled or the
assel is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlernent is recognised in the period in which the employee’s services are received.
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LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1

115

Accounting policies (Continued)

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating lzases.

Assets held under finance leases are recognised as assets at the lower of the assels fair value at the date of inception
and the present value of the minimum lzase payments. The related liability is included in the statement of financial
position as a finance lease obligation, Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the
liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabiliies that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Ravisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

Inventories impairments and provisions

Inventories are valued at the lower of cost and net realisable value. Net realisable value includes, where necessary,
pravisions for slow moving and obsoletz inventories. Calculation of these estimates require judgments too be made,
which include forecasting consumer demand, competitive and economic envirenment and inventory loss trends. This is
reviewed by the management on a reqular basis.

Useful lives of properly, plant and equipment

Management reviews the useful lives of property, plant and equipment on a regular basis. Any changes in estimates
may affect the carrying amounts of the respective property, plant and equipment with a cerresponding effect on the
related charge.
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LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

3 Turnovet

Turnover analysed by class of business
Repairs and services of mobile phones

2021
£

16,076,317

2020

10,457,553

The company does nol disclose ils lumover by geographic localion as il considers thal it would be detrimental o ils

business
4 Exceptional item

Expenditure

Exceptional item - Director's loan and shareholder account released
5 Operating {loss)/profit

Operating (loss)/profit for the year is stated after charging/{crediting):

Exchange losses/(gains)

Depreciation of owned tangible fixed assets

Depreciation of tangible fixed assets held under finance leases

Loss on disposal of tangible fixed assels

Amorlisation of intangible assets

Loss on dispasal of intangible assets

Exceptional item - Director's loan account and shareholder account waiver
@ Auditor's remuneration

Fees payable to the company's auditor and associates:

For audit services

Audit of the financial statements of the company

7 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
£ £

- (4,671,956)
2021 2020
£ £

774 (658)
289,062 578,789
375,291 473,475
8,786 -
24,292 9,377
3,748 -
- 4,671,956
2021 2020
£ £
9,950 5,000
2021 2020
Number Number
132 98
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LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

7 Employees (Continued)

Their aggregate remuneration comprised:

2021 2020
£ £
Wages and salaries 3,950,489 2,756,830
Sccial security cosls 301,546 240,395
Pension costs 109,401 45,709
4,361,436 3,042,834
8 Directors’ remuneration

2021 2020
£ £
Remuneration for qualifying services 256,981 278,911
Company pension contributions to defined contribution schemes 2,632 2,478
252,613 202,639

Remuneration disclosed above include the following amounts paid te the highest paid director:
2021 2020
£ £
Remuneration for qualifying services 148,750 136,696
Company pension contributions to defined contribution schemes 12,309 1,314

The salaries that are paid to key management personnel are the same as the above.

An accrual of £44,118 is included in wages {general) charge in income statement towards bonus payable to directors'
in respect of continued service in 2022,

9 Interest payable and similar expenses

2021 2020
£ £

Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans - 27,570
Interest payable to group undertakings 194,145 23,228
194,145 50,798

Other finance costs:

Interest on finance leases and hire purchase contracts 58,661 82,424
253,806 133,222
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LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

10

1

Taxation
2021 2020
£ £
Current tax
Adjustments in respect of prior pericds - (136,296)

The aclual charge/(credit) for lhe year can be reconciled lo Lhe expecled (credil)fcharge for lhe year based on the profil
or loss and the standard rate of tax as follows:

201 2020

£ £
(Loss/profit before taxation (773,902) 2,813,441
Expected tax (credit)/charge based on the standard rate of corporation tax in the UK
of 19.00% (2020: 19.00%) (147,041) 534,554
Unutilised tax losses carried forward 7.368 209,477
Research and development tax credit - (136,296)
Permanent differences 139,673 (744,031)
Taxation charge/(credit} for the year - {136,296)

Na deferred tax asset in relation to the estimated accumulated trade lasses of £5,707,436 (2020: £5,763,669) has been
recognised in the year, based on the uncertain prcjected future profits of the company,

Intangible fixed assets

Trademarks Domain Names Total
£ £ £

Cost
At 1 January 2021 1,870 43,000 44 870
Additions - internally developed - 57,881 57,881
Disposals - (12,150) (12,150)
At 31 December 2021 1,870 88,731 90,601
Amortisation and impairment
At 1 January 2021 740 11,183 11,923
Amorlisation charged for the year 187 24,105 24,292
Disposals - (8.402) (8,402)
At 31 December 2021 Q27 26,886 27,813
Carrying amount
At 31 December 2021 943 61,845 62,788

At 31 December 2020 1,130 31,817 32,047
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LIKEWIZE REPAIR LIMITED

FORMERLY KNOWN AS REVIVE A PHONE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

12  Tangible fixed assets

Land andFixtures, fittings Computer Motor vehicles Total
buildings & eguipment equipment
Leasehold
£ £ £ £ £

Cost
At 1 January 2021 - 86,662 158,867  2.830,889 3,076,418
Additions 64,723 112,862 26,859 301,878 506,322
Disposals - (43,783) (566,282) (48,582) (158,647)
Transfers 40,865 (37,441) (3,424) - -
At 31 December 2021 105,588 118,300 116,020 3,084,185 3,424,093
Depreciation and impairment
At 1 January 2021 - 33,685 87,922 1,285,415 1,407,022
Depreciation charged in the year 17,168 35,209 39,978 571,998 664,353
Eliminated in respect of disposals - (32,178) (62,456) (55,227) (149,861)
Transfers 1.135 577 (1.712) - -
At 31 December 2021 18,303 37,293 63,732 1,802,186 1,921,514
Carrying amount
At 31 December 2021 87,285 81,007 52,288 1,281,809 1,502,579
At 31 December 2020 - 52,977 70,945 1,645,474 1,669,396

The rel carrying value of langible fixed assels includes the following in respect of assels held under finance lgases or
hire purchase contracts.

2021 2020
£ £
Motor vehicles 479,999 712,790
13 Stocks
2021 2020
£ £

Finished goods and goods for resale 1,268,278 312,441
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14

15

16

Debtors
Amecunts falling due within one year:

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

2021 2020

£ £

95,016 490,990
1,194,073 131,296
- 116,636

948,245 615,089
2,237.334 1,354,011

1he intermediate parent company, being Likewize Corp, a company incerporated in the United States of America, has
agreed to provide continuing financial support to the company and guarantee those inter-company balances due to the

company from ather group companies.

Creditors: amounts falling due within one year
Notes

Obligations under finance leases 17
Trade creditors

Taxation and social security

Other creditors

Accruals and deferred income

Amounts owed to group undertaking are interast free and have no fixed repayment date.

Creditors: amounts falling due after more than one year
Notes

Obligations under finance leases 17
Amounts owed to group undertakings

2021 2020
£ £

480,094 437,624
1,353,189 1,509,231
240,546 84,936
37,022 -
394,857 403,215
2,505,708 2,435,006
2021 2020

£ £

191,308 666,776
3,880,781 1,997,599
4,072,089 2 664,375

During the 2021 year, the company received additional loan from related parties of £1,870,806 increasing the total loan
to £4,630,896 (2020: 2,760,090) . This amount is not payable until August 2025 and therefore has been discounted te
its carrying amount of £3,880,781(2020: £1,997,599) at the market rate of interest for a similar debt instrument.
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18

19

20

21

Finance lease obligations

2021 2020
Future minimum lease payments due under finance leases: £ £
Within one year 480,094 437,624
In two to five years 191,308 666,776

671,402 1,104,400

Finance lease payments represent renlals payable by the company for certain items of the motor vehicles. Leases
include purchase options at the end of the lease period, and no restrictions are placad on the use of the assets. The
lease term varies between 3-4 years . All leases are on a fixed repayment basis and no arrangements have been
entered into for contingent rental payments.
Retirement benefit schemes

2021 2020
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 109,401 45,709
The company cperates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independeantly administered fund.
Share capital

2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid

QOrdinary A shares of 20p each 28,000 28,000 5,600 5,600
Each share is entitled to one vote in any circumstances, entitled to pari passu to dividend payments and entitled pari
passu to participate in a distribution arising from a winding up of the company.

Equity reserve

The Equity reserve represents the adjustment to net present value of the long term loan received from related parties
during the year.

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2021 2020

£ £

Within one year 60,000 60,500
Between two and five years 60,000 240,000
120,000 300,500
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22  Directors’ transactions

The company has received limited guarantee from a director for £38,500in relation te bank accounts held with

Barclays Bank UK PLC.

23 Ultimate controlling party

The immediate parent as at the year end is WDC Limited, a registered company in Bermuda {company number 39718).

The directors consider BCP Brightstar L.P. to be the ultimate controlling party, an entity created in the United States of

America (entity number 3593024).

The smallest group inlo which accounts of Likewize Repair Limited (formerly Revive A Phone Limited) is consolidated
is Likewize Corp, a company incorporated in the United States of America (company number 2796374 ). The registered
office of the company is at Corporation Trust Canter 1209 Orange St, Wilmingten, New Castle, DE 19801, USA.

24  Cash generated from/{absorbed by} cperations

(Loss}/profit for the year after tax

Adjustments for:

Taxation charged/{credited)

Finance costs

Non-operating income treated as investing activity
Loss on disposal of tangible fixed assets

Loss on disposal of intangible assets

Arnorlisation and impairment of inlangible assels
Depreciation and impairment of tangible fixed assets
Fair value adjustment

Movements in working capital:
Increase in stocks

Increase in debtors
Increase/(decrease) in creditors

Cash generated from/{absorbed by} operations

2021 2020
£ £
(773,902) 2,940,737
- (136,296)
253,805 133,222
. (4,671,956)
8,786 -
3,748 -
24,292 9,377
664,353 578,789
95,862 762,492
(355,83/) (6533,606)
(883,323) (729,215)
1,911,414 (1,404,546)
949,198 (3,142,002)
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25  Analysis of changes in net debt
1 January 2021 Cash flows Newfinance 31 December

leases 2021

£ £ £ £

Cash at bank and in hand 347,850 (301,808) - 46,042
Obligations under finance leases (1,104,400) 476,268 (43,270) (671,402)
(756,550) 174,460 (43,270) (625,360)
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