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STIRLING AND SON LIMITED
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BALANCE SHEET
As at 31 December 2019
Note 31.12.2019 31.12.2018
£ £
Fixed assets
Tangible assets 21,030 28,040
Investments 4 - 2,000
21,030 30,040
Current assets
Stocks 142,500 142,500
Debtors 5 783,076 382,361
Cash at bank and in hand 3,047 110,952
928,623 635,813
Creditors
Amounts falling due within one year 6 (233,269) (93,555)
Net current assets 695,354 542,258
Total assets less current liabilities 716,384 572,298
Provision for liabilities (3,575) (5,328)
Net assets 712,809 566,970
Capital and reserves
Called-up share capital 8 2 2
Profit and loss account 712,807 566,968
Total shareholders' funds 712,809 566,970

For the financial year ending 31 December 2019 the Company was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

e The members have not required the Company to obtain an audit of its financial statements for the financial year in

accordance with section 476;

¢ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements; and

¢ These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime and a copy of the Profit and Loss Account has not been delivered.

The financial statements of Stirling and Son Limited (registered number: 08092040} were approved and authorised for

issue by the Board of Directors on

13-li-2020

%@V\(‘\—\O

Sara Stirling
Director

. They were signed on its behalf by:
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STIRLING AND SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2019

Tangible fixed assets

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment. Depreciation
is provided on all tangible fixed assets, other than investment properties and freehold land, at rates calculated to write
off the cost or valuation, less estimated residual value, of each asset on a reducing balance basis over its expected
useful life, as follows:

Fixtures and fittings - 25%
Motor vehicles - 25%

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after
deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of
its useful life.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each Balance Sheet date.
If there is objective evidence of impairment, an impairment loss is recognised in the Statement of Income and
Retained Earnings as described below.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent to the net
realisable value. Cost includes materials, direct labour and an attributable proportion of manufacturing overheads
based on normal levels of activity. Cost is calculated using the FIFO (first-in, first-out) method. Provision is made for
obsolete, slow-moving or defective items where appropriate.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that the Company will be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the Balance Sheet date, taking into account the risks and uncertainties surrounding the obligation. Where
a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the
present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount
of the receivable can be measured reliably.



NOTES TO THE FINANCIAL STATEMENTS {(continued)
For the financial year ended 31 December 2019

STIRLING AND SON LIMITED

2. Employees

Monthly average number of persons employed by the Company during the year,

including directors

3. Tangible assets

Cost/Valuation
At 01 January 2019
At 31 December 2019

Accumulated de;)reciation
At 01 January 2019

Charge for the financial year
At 31 December 2019

Net book value
At 31 December 2019
At 31 December 2018

4. Fixed asset investments

Carrying value before impairment
At 01 January 2019

Disposals

At 31 December 2019

Provisions for impairment
At 01 January 2019
At 31 December 2019

Carrying value at 31 December 2019
Carrying value at 31 December 2018

31.12.2019 31.12.2018
Number Number
12 12
Vehicles Fixtures and Total
fittings
£ £ £
2,500 76,217 78,717
2,500 76,217 78,717
1,775 48,902 50,677
181 6,829 7,010
1,956 55,731 57,687
544 20,486 21,030
725 27,315 28,040
Other Total
investments
£ £
2,000 2,000
(2,000) (2,000)
2,000 2,000




STIRLING AND SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2019

S. Debtors

Amounts owed by Group undertakings
Other debtors

6. Creditors: amounts falling due within one year

Trade creditors
Other creditors

Corporation tax

7. Deferred tax

At the beginning of financial year
Credited to profit or loss

At the end of financial year

8. Called-up share capital & reserves

Allotted, called-up and fully-paid

20 A ordinary shares of £0.10 each (31.12.2018: nil shares)

nil Ordinary shares (31.12.2018: 2 shares of £1.00 each)

31.12.2019 31.12.2018
£ £

766,266 300,000
16,810 82,361
783,076 382,361
31.12.2019 31.12.2018
£ £

5,561 12,019
227,708 55,015

- 26,521

233,269 93,555
31.12.2019 31.12.2018
£ £

(5,328) (6,394)
1,753 1,066
(3,575) (5,328)
31.12.2019 31.12.2018
£ £

2 -

2 2

During the year, there was a subdivision of shares. The 2 £1 ordinary shares were divided into 20 £0.10 shares.
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STIRLING AND SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2019

9. Related party transactions

Transactions with the entify's directors

31.12.2019 31.12.2018
£ £
Directors Loan : 218,875 51,515

The above represents amounts owed to the directors at the year end. The loan balances are interest free.

During the year the company paid rent of £18,400 (2018: £28,600) to a company with the same directors.

On 19 December 2019, a share exchange occurred with all shares previously held by the directors being now held by
Stirling and Son Boatyard Limited.

As a wholly owned subsidiary undertaking of their parent company, the company has taken advantage of the
exemption in paragraph 33.1A of FRS$102 in not disclosing intra group transactions where 100% of the voting rights are
controlled within the group

These Occounts eplace—the OY\gl/\GU OCcounts @nd ore now
The Staciony aecounks.

They hore been prpoved as they were ar the dare oF
The onginat accounta .



