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CHALFORD DIGITAL GROUP LIMITED (REGISTERED NUMBER: 08071808)

Balance Sheet
31 March 2019

2019 2018
Notes £ £ £ £

FIXED ASSETS
Investments 4 1,019,250 1,019,250
CURRENT ASSETS
Debtors 5 87,883 16,547
CREDITORS
Amounts falling due within one vear 6 423,517 421,280
NET CURRENT LIABILITIES (335,634) (404,733)
TOTAL ASSETS LESS CURRENT
LIABILITIES 683,616 614,517
CAPITAL AND RESERVES
Share capital 10 10
Retained earnings 683,600 014,507

683,616 614,517

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2019,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2019
in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

(@) Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as
(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2000 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subjcct to the small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 23 December 2019 and were signed
on its behalf by:

S B Hall - Director

The notes form part of these financial statements
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CHALFORD DIGITAL GROUP LIMITED (REGISTERED NUMBER: 08071808)

Notes to the Financial Statements
for the Year Ended 31 March 2019

STATUTORY INFORMATION

Chalford Digital Group Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small
Entities" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Preparation of consolidated financial statements

The financial statements contain information about Chalford Digital Group Limited as an individual
company and do not contain consolidated financial information as the parent of a group. The
company is exempt under Section 399(2A) of the Companies Act 2006 from the requirements to
prepare consolidated financial statements.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.
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CHALFORD DIGITAL GROUP LIMITED (REGISTERED NUMBER: 08071808)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

ACCOUNTING POLICIES - continued

Financial instruments

Basic financial assets

Basic financial assets, which include debtors, loans to third party entities or fellow group companies
and cash and bank balances, are initially measured at transaction price including transaction costs
and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for
indicators of impairment at each reporting end date.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument i$ any contract that evidences a residual
interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future receipts discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of the company from suppliers. Amounts payable are classified as current liabilities if
payment is duc within one year or less. If not, they are presented as non-current liabilitics. Trade
creditors are recognised initially at transaction price and subsequently measured at amortised cost
using the effective interest method.

Equity instruments

Equity istruments issued by the company are recorded at the proceeds received, net of direct costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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CHALFORD DIGITAL GROUP LIMITED (REGISTERED NUMBER: 08071808)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have heen enacted or substantively enacted hy the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2018 -2 ),

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
COST
At 1 April 2018
and 31 March 2019 1,019,250
NET BOOK VALUE
At 31 March 2019 1,019,250
At 31 March 2018 1,019,250

The company's investments at the Balance Sheet date in the share capital of companies include the
following:

Helimedia Limited

Registered office: Bl Acrotech Business Park, Barmfurlong Lanc Staverton, Cheltenham, Glouccstershire, GL51
6TuU

Nature of business: Sales agent in aithome surveillance market.

%
Class of shares: holding
Ordinary Shares 100.00

Coeus Software Limited
Registered office: Pixel Mill Business Centre, Appleby Road, Kendal, Cumbria, LA9 6ES
Nature of business: Software consultancy and supply.

Y%
Class of shares: holding
Ordinary A & Preference A 62.00
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CHALFORD DIGITAL GROUP LIMITED (REGISTERED NUMBER: 08071808)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed by group undertakings

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed to group undertakings
Other creditors

RELATED PARTY DISCLOSURES

2019
£
87,883

2019

£
422,643
_ 374
423,517

At the balance sheet date the amount due from subsidiaries of the company not wholly owned was

£87,833 (2018: £10,602}.
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