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LOOKOUT LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JANUARY 2023 _

The directors present their.annual report and the audlted financial statements of the company for the year
ended 31 January 2023.

Prmclpal Activity : L
The company provided pre-sales and support services to its parent company, Lookout Inc throughout the year The results for -
the year ended 31 January 2023 are set out in the statement of comprehiensive income on page 7. The directors consider the
state of affairs of the company to be satisfactory. No dividends were paid or proposed during the year (2022 £n|I)

Future developments
The directors plan for the company to continue to trade as it has done, with no significant future developments to report.

Going Concern

The directors have considered Going Concern, and given the working capital cycle of the busmess recognlse

the need for ongoing support from their parent company, Lookout Inc. Having made enquiries, the parent company .-
has indicated its willingness to continue to provide such financial support to the company as necessary to enable

it to continue in operational existence for the foreseeable future, and for a period of not less than 12 months from

the date of approval of these financial statements.

Financial instruments

The company may be impacted by customer credit risk, effects arising from price risk, contract breach and Ilqmdlty risk. :
The majority of the goods and services sold by the company are provided by its own resources or are bought in from related "’
parties. Where services are bought in the costs of these are recharged to customers. Credit risk management follows normal
best practice and includes varying levels of credit assessments according to-customer size and active credit performance
management through key performance indicators such as days' sales outstanding. Contract risk is managed by entering

into cost plus arrangements. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations '
associated with financial liabilities. The company aims to mitigate liquidity risk by managing cash generation by its

operations and through its participation in the in-house banking arrangements of the parent group. The directors are

not aware of any other pending significant financial nsks

Directors
The directors who held office during the year and up to the date of signing these financial statements were as follows:

Mr M Nasiff
Lookout Inc . ; C ke

Statement of Directors’ Responsibilities in respect of the Directors’' Report and the Financial Statem:ents_
The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that Iaw the directors have
- prepared the financial statements in accordance wnth United Kingdom Generally Accepted Accounting Practice (United -

Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of -

Ireland”, and applicable law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for
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LOOKOQUT LIMITED
DIRECTORS' REPORT (Contlnued)
FOR THE YEAR ENDED 31 JANUARY 2023

Statement of Directors’ Responsibilities in respect of the Directors’ Report and the Financial Smtements
(continued)

that period. In preparing the financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently; -

state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed subject to
‘any material departures disclosed and explained in the financial statements;

make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company wnil
continue in busmess :

The directors are responsible for keeping adequate accounting records that are sufficient to show and exblain the company's.i ...
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to

ensure that the financial statements comply with the Companies Act 2006. ‘

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors indemnity arrangements

The parent company has executed deeds of indemnity for the benefit of each director of the company, and
each person who was a director of the company during the year, in respect of liabilities that may attach to them
in their capacity as directors of the company or of associated companies. These indemnities were granted at
different times according to the law in place at the time and where relevant are qualifying third-party indemnity
provisions as defined by section 234 of the Companies Act 2006. These indemnities were in force throughout
the year and are currently in force. '

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the company's auditors are unaware; and each director

has taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the company's auditors are aware of that information.

Small Company Provisions
This report has been prepared in accordance with the special provisions for small companies under Part 15 of
the Companies Act 2006.

By order of the Board

[:D?’M | |
DC241EF81340487... ) . o2

Mr M Nasiff, Director 28 September 2023

A
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LOOKOUT LIMITED

Opinion v
We have audited the financial statements of Lookout Limited (the 'company’) for the year ended 31 January 2023"
which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including a summary of

significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable ~*

law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 January 2023 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practlce and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion '

We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) and applicable Iaw

Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtalnpd
is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in tha
preparation of the financial statements is appropriate. i,
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period

of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are descnbed in the relevant
sections of this report. :

Other information 0
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly :
stated in our report, we do not-express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other |nformat|on and, in doing 80, .
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtamed in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent materlal
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a

S N

material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material ~ ~

misstatement of this other information, we are required to report that fact. We have nothing to report in this.regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit: : Sl

- the information given in the Report of the Directors for the-financial year for which the financial statements are preparedis - -
consistent with the financial statements; and

- the Report of theDirectors has been prepared in accordance with applicable legal requirements'.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audlt
we have not identified material misstatements in the Report of the Directors.

P
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LOOKOUT LIMITED

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,-

in our opinion: s

- adequate accounting records have not been kept, or returns adequate for our audit have not been recelved from branches

not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small compames regime and

- take advantage of the small companies'.exemption from the requirement to prepare a Strategic Report or in preparlng the
Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page 3, the directors are respons:ble for ...,
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for. such internal

control as the directors determine necessary to enable the preparation of financial statements that are free from materlal
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continueasa -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so

Auditors’ responsibilities for the audit of the financial statements -
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from matena]
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable :
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will:
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decnsnons of users .
taken on the basis of these financial statements. e

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriatej
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists relating to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw aftention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audltofs .
report. However, future events or conditions may cause the Company to cease to continue as a going concern. '

We communicate with these charged with governance regarding, among other matters, the planned scope and timing of the .
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. .

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting -
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.



LocuSign Envelope 1V: BUFFSTHY-B500-4Y0A-BU/ L-8/Y834D40YCEL

. INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LOOKOUT LIMITED

Use of our report e
This report is made solely to the company's members, as a body, in accordance WIth Chapter.3 of Part 16 of the Compames :
Act 2006. Our audit work has been undertaken so that we might state to the company s members those matters we are - *
required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permltted by law, we do §

" not accept or assume rggponsibility 1 ynyone other than the company and the compary's members as a body, forour © -

Fairway House
Links Business Park
St Mellons

Cardiff

CRUT g Sppassl 2025
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LOOKOUT LIMITED '
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JANUARY 2023

Notes
' Turnover _ 1,4
Administration expenses
Profit on ordinary activities
before taxation 5
Taxation on ordinary activities 8

Net retained profit for the
financial period’

All amounts relate to 'continuing activities.

There are no other recognised gains or losses for the current year.

31.1.22 31.1.22
£ £
9,227,397 5677530
(8.779,859) (5.399,408)
447,538 278122 .
(89,115) (70,149).
358,423 207,973

The notes on pages 10 to 18 form part of these ﬁnéncial statements
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LOOKOUT LIMITED , _ . ST
STATEMENT OF FINANCIAL POSITION 4 " Company Number 8065264.
AS AT 31 JANUARY 2023 =

Notes As at 31.1.23 As at 31.1.22
£ £ £ £

Fixed assets .

Tangible assets 9 . 3,269 - 122,556
Current assets

Debtors 10 2,759,211 2,040,400

Cash at bank and in hand 401,727 334,725

"3,160,938 2,375,125 o

Creditors: amounts falling due ' : R

within one year 1" - 1,157,482 .849,380 .-
Net current assets 2,003,455 } 1,525,745
Net assets | 2,006,724 1,648,301
Capital and reserves ‘

Called up share capital 14 100 100

Profit and Loss account 2,006,624 ) 1,64,8.,‘20,1b'
Shareholder's funds 2,006,724 ~ 1,648:301 -

These financial statements have been prepared in accordance with the special provisions for small companies
under part 15 of the Companies Act 2006.

-

(PPN

These financial statements were approved and authorised for issue by the directors on the 28 September 2023 ¢, whmsdi
and are signed on their behalf by: s

Mr M Nasiff, Director .[oczmsmn:mo.u;z.,...4 S

The notes on pages 10 to 18 form part of these financial statements
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LOOKOUT LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 JANUARY 2023

| Balance at 1 February 2021
Profit for the financial year
Balance at 31 January 2022
‘Balance at 1 February 2022
Profit for the financial year

Balance at 31 January 2023

10

Called up Proﬂt»and loss oo
Share capital account Total equity - - -
£ £ e
100 1440228 1,440,328
- »'2_0_7’,973. ‘ .2017.97.3;
100 ' 1,648,201  5'1,648_.‘1.3(-_)1:
100 1,648,201 - 1,648:301..
- 358,423 . 35%,4;3
100 ‘2,00,6;624-' 2‘,006,»723;:
Coo

i
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LOOKOUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 JANUARY 2023

1 General information S
The company provides pre-sales and support services to its parent company, Lookout Inc. ‘ R

Lookout Limited is a private company limited by shares incorporated, registered and domiciled in England reglstrat:on
number 8065264. The registered office is Mulberry, Shrubbs Hill Lane, Sunmngdale Berkshire, SL5 OLD.

2 Basis of preparation of financial statements
The financial statements of Lookout Limited have been prepared in compliance with United Kingdom Accounting
Standards, including Financial reporting standard 102, the Financial Reporting Standard applicable i in the UK and
Republic of Ireland ("FRS 102") and the Companies Act 2006.

3  Accounting Policies L
Summary of significant accounting policies B S,
The principal accounting policies applied in the preparation of the financial statements are set out below These pohmes
have been consistently applied to all periods presented in these financial statements, unless otherwise stated. :

The financial statements have been prepared on a going concern basis under the historical cost convention.

The preparation of financial statements in conformity with. FRS102 requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the company's
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in note 4.

The company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv); . T S

- the requirements of Section 7 Statement of Cash Flows; ’ ’ o

- the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

- the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e), 11 41(f) 11.42,
11.44 to 11.45, 11.47, 11.48(a)(iii), 11 .48(a)(iv), 11.48(b) and 11.48(c); '

- the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a), 12. 29(b) and 12. 29A

- the requirements of Section 33-Related Party Disclosures paragraph 33.7.

The company is 100% owned by its ultimate parent, Lookout Inc. which is the smallest and largest grdup to
consolidate these financial statements. Copies of the consolidated financial statements are avallable from
275 Battery St, Suite 200, San Francisco, CA 94111, USA. ‘

Going concern

The directors have considered Going Concern, and given the working capital cycle of the business, recognise

the need for ongoing support from their parent company, Lookout Inc. Having made enquiries, the parent company L
has indicated its willingness to continue to provide such financial support to the company as necessary to enable © - == ++-
it to continue in operational existence for the foreseeable future, and for a period of not less than 12 months from

the date of approval of these financial statements.

11
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LOOKOUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 JANUARY 2023

3 Accounting Policies (Continued)

Basic financial instruments .

(i) Trade and other debtors / Trade and other creditors '

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and’
other creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses
in the case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is -
deferred beyond normal business terms, then it is measured at the present value of future payments discounted at.
a market rate of instrument for a similar debt instrument.

At the end of each reporting period, financial. assets measured at amortised cost are assessed for objective evidence ' .

of impairment. If an asset.is impaired the impairment loss is the difference between the carrying amount and the presant:: -
value of the estimated cash flows discounted at the asset's original effective interest rate. The lmpalrment loss is
recognised in the profit or loss.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is dlscharGed
cancelled or expires.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a Iegally
enforceable right to settle on a net basis or to realise the asset and settle the liability simultaneously. .

(ii) Cash and cash equivalents
Cash and cash equivalents comprise cash balances and call deposits.

Revenue recognition

The company recognises revenue from the provision of services to its parent company in the month in: whlch )
the service is delivered, when () the significant risks and rewards of ownership have been transferred to the ‘
buyer; (b) the company retains no continuing involvement or control over the goods; (c) the amount of revenue can be.
measured reliably and (d) it is probable that future economic benefits will flow to the entity.

At

Tangible assets

Tangible assets are stated at cost less accumulated depreciation and accumulated impairment losses Cost mcludes )
incurred in only original purchase price and expenditure directly bringing the assets into working condition for their mtended
use. Depreciation is provided at rates calculated to write off the cost of each asset less the estimated reS|dual value ver
its estimated useful life. The principal annual rates in use are: :

Computer and office equipment 50% on cost

The assets residual values, useful lives and depreciation methods are reviewed, and adjusted prospectlvely if appropr!ate )
or if there is an indication of a significant change since the last reporting date. ; oo
) f B O 12
Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are -
recognised within “other operating income" in statement of comprehensive income.

12
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LOOKOUT LIMITED | : : o S

NOTES TO THE FINANCIAL STATEMENTS - 31 JANUARY 20ﬂ23>

3  Accounting Policies (Continued)

Employee benefits

(i) Defined contribution pension plans ‘

The company operates a defined contribution plan for its employees. A defined contribution plan is a post~employment
benefit plan under which the company pays fixed contributions into a separate entity and will have no legal or
constructive obligation to pay further amounts. Obligations for contributions to defined contribution pension plans-are
recognised as an expense in the profit and loss account in the periods during which services are rendered by employees.
Amounts not paid are shown in accruals in the balance sheet. The assets of the plan are held separately from.the -
company in independently administered funds. , .o
(ii) Short term benefits ’ -
Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an expense in the EE
period in which the service is received

Foreign currency translation _
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the i
rates of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded ’ o
at the rate ruling at the date of the transaction. All gains and losses on translation and from the settiement of
transactions are included in the profit and loss account. The company's functional and presentational currency
is the pound sterling. :

Related party transactions

The company discloses transactions with related parties which are not wholly owned within the group.” Where
appropriate, transactions of a similar nature are aggregated unless, in the opinion of the directors, separate dlsclosure
is necessary to understand the effect of the transactions on the Group financial statements.
Taxation i tor AR
Taxation expense for the period comprises current and deferred tax recognised in the reportlng period. Taxis .
recognised in the profit and loss account, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case tax is also recognised in other comprehensive income or directly in equity .
respectively. rar

Current or deferred taxation assets and liabilities are not discounted.

(i) Current tax
Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Taxis
calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period end. -

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax ;- -
regulation is subject to interpretation. it establishes provisions where appropriate on the basis of amounts expected to - )
be paid to the tax authorities. i L

(ii) Deferred tax

Deferred tax arises from timing dlfferences that are differences between taxable profits and total comprehenswe
income as stated in the financial statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in financial statements

13
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LOOKQOUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 JANUARY 2023

3 Accounting Policies (Continued)

(ii) Deferred tax (continued)

Deferred tax is recognised on all timing differences at the reporting date. Unrelieved tax losses and other deferred tax.
assets are only recognised when it is probable that they will be recovered against the reversal of deferred tax Ilabllmes or -’
other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the perlod end
and that are expected to apply to the reversal of the timing difference.

Share capital .
Ordinary shares are classified as equity. Incremental costs dlrectly attributable to the issue of new ordmary shares -
or options are shown in equity as a deduction, net of tax, from the proceeds.

Leased assets

For any new contracts entered into on or after 1 February 2019, the company considers whether a contract is, or contains -

alease. A lease is defined as "a contract, or part of a contract, that conveys the right to use an asset (the underlying asset)

for a period of time in exchange for consideration”. To apply this definition the company assesses whether the contract

meets three key evaluations which are whether: ‘

- the contract contains an identified asset, which is either explicitly identified in the contract or implicitly specified by
being identified at the time the asset is made available to the company

- the company has the right to obtain substantially all of the economic benefits from use of the |dent|ﬁed asset throughout
the period of use, considering its rights with the defined scope of the contract

- the company has the right to direct the use of the identified asset throughout the period of use.

P
AP

At lease commencement date, the company recognises a right-of-use asset and a lease liability on the balance sheet
The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any lnmal
direct costs incurred by the company, an estimate of any costs to dismantle and remove the asset at the end of the lea=e
and any lease payments made in advance of the lease commencement date, net of any incentives received.

The company depreciates the right-of-use assets on a straight line basis from the lease commencement date to the earher
of the end of the useful life of the right-of-use asset of the end of the lease term. :

At the commencement date, the company measures the lease liability at the present value of the lease payments unpaid at
that date, discounted using the mterest rate implicit in the lease if that rate is readily available or the company's
incremental borrowing rate. A
Lease payments included in the measurement of the lease liability are made up of fixed payments, variable payments based
on an index or rate, amounts expected to be payable under a residual value guarantee and payments arising from optvons
reasonably certain to be exercised. Sesic
The company has elected to account for short-term leases and leases of low-value assets using the practlcal expedlenfs
Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are recognised as an expense
in profit of loss on-a straight-line basis over the lease term.

On the statement of financial position, right-of-use assets have been mcluded in property, plant and equnpment and Ieas
liabilities have been included in other creditors.

Critical accounting judgements and estimation uncertainty ‘ PR
Estimates and judgements are continually evaluated and are based on historical experience and other factors, 1nclud|ng
expectations of future events that are believed to be reasonable under the circumstances. Given the straightforward :
nature of the company, the directors do not consider there to be any critical accounting judgements or. uncertainties.

'Share based payments
Where share options are awarded to employees the fair value of the options, measured at the date of grant of

the options using an appropriate valuation model is charged to the profit and loss account over the penod in
which the options vest.

14
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LOOKOUT LIMITED

NOTES TO THE FINAN.CIA_L STATEMENTS - 31 JANUARY 2023

4 Turnover

Turnover (all derived from the single activity of the company) in the year was segmented as follows:

31.1.23 - 31.1.22
. £ T £
.United States of America ) : - ) 9,227,397 5,677,530
9227397 5677530
§ Operating profit
The operating profit beforeé tax is stated after charging: -
31.1.23 31.1.22
Depreciation of owned assets 2,925 241
Audit fees payable to the company's auditors . 4,950 - 4,500 Coa
Staff Costs - wages and salaries . ' 5,862,328 3,079,784 et
- social security : . 978,209 570,734 .
- other pension costs 170,297 110,419
Foreign exchange (gain)/loss (3,985) 5,197 -
6 Directors
31.1.23 31.1.22
£ £

Directors emoluments : - -

The directors of the company are also directors or officers of the parent company. The directors' services
to the company do not occupy a significant amount of their time and are considered to be incidental, and so’
the directors do not consider that they received any remuneration for their services to the company '
for either the year to 31 January 2023 or year to 31 January 2022.

_Other than the board, there were no other key management personnel in the year.
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Employees and directors

The average monthly number of employees (including executive directors) during the year was:

o 3.1.23 31.1.22
- Number Number
Administration : ‘ 1 2
Sales and support . . 41 23 .
42 25
Taxation on profit on ordinary activities
The tax charge on the profit on ordinary activities for the period was as follows:
31.1.23 31122
£ £
(i) Current tax:
Corporation tax on ordinary activities in current
period at prevailing rates . 87,512 70,149 -
Corporation tax on ordinary activities in prior
period at prevailing rates 1,603 -
89,415 70,149 -

(i) Reconciliation of tax charge:

The tax assessed on the broﬁt on.ordinary activities for the year is lower (2022: higher) than the standard

average rate of corporation tax in the UK of 19% (2021: 19%):

31.1.23 31.1.22
£ £

Profit on ordinary activities before taxation v 447,538 278,122
Current tax at 19% (2022: 19%) .85,032 ' 52,843
Effects of: -
Depreciation less more than capital allowances in period (4,503) (1,325)
Expenses not deductible for tax purposes 11,970 1,565
R&D tax credit - (12,299)
(under)/over provision {4,987) 18,740 .
Under/(Over) provision in prior year : 1,603 10,625
Total current tax charge ’ - 89,115
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10

11

12

Property, plant and equipment " Property,
Computer Plant & -
Equipment. Equipment Total
£ £ £

Cost : '

~ As at 1 February 2022 6,403 591,834 598,237
Reclassification -(591,834) (591,834)
Additions in the year 2,341 2,341 :
At 31 January 2023 8,744 - 8,744 .
Depreciation
As at 1 February 2022 2,550 473,131 475,681
Reclassification (473,131) (473,131)
Charge for the year 2,925 2,925
At 31 January 2023 5,475 - 5,475
Net book value
At 31 January 2023 3,269 - 3,269
At 31 January 2022 3,853 118,703 122,556
During the year, the right-of-use property asset was reclassified.
Debtors 31.1.23 31.1.22

£ £

Amounts owed by group undertakings 2,601,547 1,779,391
Other debtors 42,823 25,550
Prepayments and accrued income 114,841 235,459

2,040,400

2,759,211

Amounts owed by group undertakings are unsecured, non-interest bearing, have no fixed date of repaymerit

and are payable on demand.

Creditors: Amounts falling due within one year 31.1.23 31.1.22
‘ £ £

Amounts owed to group undertakings 375,513 293,182
Trade creditors 64,328 79,171
Corporation tax 76,007 55,625 -
Other taxation and social security 379,063 169,167
Other creditors 262,571 252,235

1,157,482 849,380

Lease obligations

The total future minimum lease payments under non-canceliable operating lease rentals as at period ends are

as follows:
31.1.23 31.1.22
£ £
Land and Buildings 319,389 103,362
319,389 103,362 -

During the year £212,926 (2022: £209,825) was recognised as an expense in the profit and loss accountin rééped of -

operating leases.
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14

" 15

Employee benefits.

During the year contributions into defined contribution schemes of £170,297 (2022: £11 0,419) were made, of which
£nil were outstanding at the end of the year. .

Share capital ‘
31.1.23 '31.1.22
£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each . _ 100 100

There is a single class of ordinary shares. There are no restrictions on the distribution of dividends and the repayment of" "
capital. '

Financial instruments

The company has the following financial instruments:

31.1.23 31.1.22
Note £ £

Finéncial assets at fair value through profit or. loss - . -
Financial assets that are debt instruments
measured at amortised cost ' . .
- Amounts owed by group undertakings 10 2,601,547 1,779,391 . .
- Other receivables 10 42,823 25,550 o

~ 2,644,369 . 1,804,942
Financial liabilities measured at fair value .
through profit or loss » - -
Financial liabilities measured at amortised cost .
- Amounts owed to group undertakings 1 375,513 . 293,182
- Trade creditors 11 _ 64,328 79,171
- Accruals 11 262,571 : - 133,533 -

' _702,412 ' 505,_'8,86 :

The company has no interest rate derivative financial instruments (2022: none).
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16 Share-based payments

17

18

Lookout, Inc., the parent company to Lookout Limited, offers to its employees an equity-settled share

based remuneration scheme (“Equity-settled remuneration™). The share options relate to the parent- -
- company's common stock. Details of the scheme are as follows.

Exercise price At 31 January Granted during Surrendered At 31 Jancary
($) 2022 the year Exercised during the 2023
’ during the year year

Stock Options | : ,
1.01 472,744 (8,964) 463,78C
1.25 2,405 . 2,405
1.42 88,156 88,156
1.5 107,719 (22,439) 85,280
1.7 70,641 70,641
1.71 46,700 - (24,336) 22,364
2.01 240,000 240,000
2.61 70,466 (38,202) 32,264
2.65 87,500 (562,970) 34,530
2.66 19,000 . (13,980) §,020
2.69 190,100 (150,691). . 39,{;’)9

2.71 53,500 (53,500) . L
1,205,331 243,600 - ~ (55,739) 1,083,849

At 31 January 2023 there were 34 (2022: 24) employees who subscribed to the company’s share option scheme

Options are granted under the parent company’s stock incentive plan. Generally stock options to

employees vest over a period of 48 months and have a contractual life of 10 years from the date of grént.
Grants of stock options generally must be at an exercise price not less than the fair value of the underlying

common stock on the date of grant.

Ultimate parent company

The company is 100% owned by its ultimate parent, Lookout Inc, a company incorporated in the USA and located
at 3 Center Plaxa, Suite 330, Boston, MA 02108, USA, and is included in the consolidated financiat statements

of that company. The accounts are not publically available.

Related party transactions

The company has taken advantage of the exemptions in FRS 102 from disclosing transactions with other companies
that are wholly owned within the group. :
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