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. AbbVie Trustee Company Limited
S . . Annual report and financial statements
: 31 December 2020

Directors' Report

The directors present their report and the f"nancral statements for the year ended 31 December 2020.

-Dlrectors of the company
The dlrectors who held oﬂ'ce during the year were as follows

S A Beck

M C Church

S Joh'nstone . .

H J Louw (resigned 31 January 2021) -

K A Poots (resigned 31 January 2021)

BESTrustees Lirnited ) )

The following directors were appointed after the yéar end:
N Balfe (appointed | February 2021) .

N Maher (appointed 1. February 2021)

Business review

) Prumpa! activities

The Company acted as Trustee to The AbbVie Pensmn Fund. The Company dld not trade.

Gomg concern

_The company has net assets o.f£1.‘ As such the Company is whollj devpende'nt-upon' the provision of financial support from
AbbVie Inc., the ultimate parent company. AbbVie Inc. has confirmed in writing that it has the ability to and will support the-:
Company as needed so-that the Company can continue to meet any liabilities as they fall due throughout the going concern
period.

. In assessing whether the going concern basis is appropriate the directors have taken account of all available information
about the future up to and including 30 September 2022 which is at least 12 months from the date of approval of these
financial statements. The directors are satisfied that AbbVie Inc. has the ability to fulfil its obligations under the parental
support arrangement based on the financial resources available and the continued cash generative financial performance of
AbbVie Inc.. Accordlngly they continue to adopt the going concem basis in preparing the annual report.

Future developments
The Company is ev(pected to continue to act as Trustee to The AbbVie Pensron Fund. The Company is not expected to trade
in the future. .

Results and dividends
The profit for the year, after taxation, amounted to £6 (2019 £74)

The directors do not recommend the payment of dividend (2019: £ni1).j

Small company prowsmns
Thls report has been prepared in accordance with the smatl companles rcglme under the Companies Act 2006.
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AbbVie Trustee ‘Company Limited
A nnual report and financial statements
' 31 December 2020

‘ Directors',Rebbrt (continued)

Strateglc report -
_ Advantage has been takén of the e‘(emptlon under section 4I4B ofthe Companies Act 2006 from the requlrement to prepare
a Strategic Report. . . .

:

Dlrectors hab|lmes

-The Company has ‘made qualifying third party mdemmty provrslons for the benet't of its directors throughout the perlod
‘which remain in force at the date ofthls report ) . . \

"Events after the financial period -
Subsequent to the balance sheet date there were no events that would have a material financial effect on the statutory
accounts.

. Dlsclosure ofmformzmon to the audltors

) So far as each person who was a dlrector at the date ofapprovmg this report are aware, there is no relevant audlt information,
being mformatlon needed by the auditor in connection with preparing its report, of .which the auditor is unaware. Having
made enquiries of fellow directors, each director has taken all the steps that he/she is obliged to take as a director in order to
make himself/herself aware ofany relevant audit mfonnatlon and to establish that the auditor is aware of that lnformatlon

Reappomtment of auditors

. Under section 487(2) of the Compames Act 2006, Emst & Young LLP are deemed to be reappomted as auditors of the
Company ’

Approved by the Board 5nd-signéd on its behalf on 16 September 2021 by:

BESTrustees Limited (represented by Chnstopher Wheeler)
Dlrector
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AbbVie Trustee Company Limited
Annual report and financial statements
D- 31 December 2020

Statement of Directors' Résponsibilities

The directors are respon5|ble for preparing the Dlrectors Report and the Flnanmal Statements in accordance with apphcable
law and regulatlons .

Company law requnres the dlrectors to prepare financial statements for each financial year. Under that Iaw the directors have
elected to prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republlc of Ireland'. Under. company law the directors-must not approve the
financial

statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and the proﬁt or
loss ofthe Company for that period. In preparing these financial statenients, the djrectors are required to: '

. select suitable accounting pollcues and apply them consnstently,
. make Judgements and accountmg estimates that are reasonable and prudent

»  state whether applicable UK Accounting, Standards have been followed subject to any matenal depanures dlsclosed and
explained in the financial statements;

. » prepare-the financial statements on the going concern basis unless lt is |nappropnale to presume that the Company will
contmue in busmess .

The, directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions .and disclose with reasonable accuracy at any time the financial position’ of the Company’s and enable them to
ensure that the financial statements comply with the Companies ‘Act 2006. They are also responsible for safeguarding the

- assets of the Company's and hence for taking reasonable steps for the prevennon and detectlon of ‘fraud and other
irregularities.
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Independent'Auditor’s Report to the Members of AbbVie Trustee Company Limited

Oplmon

We have audited the fnancnal statements of ‘AbbVie Trustee Company’ Limited (the company) for the year ended 31
December 2020, which comprise the Profit and Loss Account, the Statement of Financial Position, the Statement of Changes
in Equity and the related notes 1 to 9, including a summary of significant accounting policies The financial reporting
framework that has been applied i in their preparation is applicable law and United Kingdom Accounting Standards including
FRS 102 “The Financial Reportlng Standard appllcable in the UK and Republic of lreland” (United Klngdom Generally
Accepted Accounnng Pracnce)

In our opinion the ﬂnancml stalements

*. giveatrue and fair view of the company s affairsas at 31 December 2020 and of its proft for the year | then ended;
« . have been properly prepared in accordance with-United Kingdom Generally Accepted Accounting Practice; and
» have been prepared in accordance with the requirements of the Companies Act 2006.

Basns for opinion

We conducted our audit in accordance with lnternatlonal Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial

statements section of our report. We are independent ‘of the company in accordance with the ethical requirements- that are.

relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our
other ethlcal respon5|b|lmes in accordance with these requirements. .

We belleve that the audlt evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusnons relating to going concern :
In auditing the financial statéments, we have concluded that the dlrectors use of the gomt7 concern basis of accounting in the
preparanon of the financial statements is appropnate

Based on the work we have performed, we have not |dent|fed any material uncertainties relatmo to events or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a gomg concern for a-period
of 12 months from when the'financial statements are authonsed for issue. -

Our responsibilities and the responS|b|l|t|es of the directors with respect to going concern are described in the relevant
sections of this report. However, because not all future events or conditions can be predicted, this statement is not a

guarantee as to the company ’s ablhty to continue as a going concern.

'Other information

The other information comprises the information included in the annual report other than the Fnancml statements and our

auditor’s report thereon. The directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly

stated in this repon we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information ‘and, in doing so, consider whether the other mformatlon is matenally :

inconsistent with the financial statements or-our knowledge obtained in the course of the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements themselves. If, based on the work we have
_ performed, we conclude that there is a material misstatement of the other information, we are required to report that fact. -

We have nothing to report in this regard.
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Independent Audltor S Report to the Members of Abele Trustee Company lelted
(contmued)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken i in the course of the audit:

+ the information given .in the directors' report for the financial year for whlch the financial statements are prepared is -
consistent with the financial statements; and . )

* the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are requnred to report by exception
In the light of thie knowledge and understanding of the company and its environment obtalned in the course of the audit; we
have not 1dent|f|ed material mlsstatements m the directors’ report.

We have nothing to report in' respect of the following matters in relation to which the Compames Act 2006 requires us to
report to you if, in our oplmon

+ adequate accounting’ records have not'been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

< the t'nancnal statements are not in agreement with the accountlng records and retums or

+ certain disclosures ofdlrectors remuneration specified by law are not-made; or.

«  we have not received all the information and explanations we reqUIre for our audit . :

= the directors were not entitled to prepare the financial statements in accordance with the small companies reglme and
* tdke advantage of the small companies e\emptlons in preparmg the dlrectors report and from the requnrement to prepare
a strategic report.

Responsnbllmes of directors

As e‘(plamed more fully i in the.statement of directors’ responstbllmes the dlrectors are responsnble for the preparation ofthe

financial statements and for being satisfied that they give a true and fair view, and for such’ internal control as the directors

determine is necessary to enable the preparation of financial statements that are free from material mlsstatement whether
" due to fraud or error. .

In preparing the financial statements, the directors are responsnble for assessing the company's ability to continue asa gomg‘
concern, disclosing, as applicable, matters related to.going concern and using the going concern basis of accountlng unless
the directors either intend to llqmdate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsnbllltles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements asa whole are free from matenal .
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to mﬂuence the economic decnstons of users taken on the basis of
. these financial statements :
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~ Independent Auditor's Reporf to the Members of AbbVie Trustee Cdmpany Limited

(continued).

Explanation as to what-extent the audit was considered capable of detecting irregularities, including fraud
[rregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material misstatement

. due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve del‘ibefate concealment by, -

for example, forgery or intentional misrepresentations, or through'collusion The extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below. However, the primary responsibility for the prevention and

) detection of fraud rests with both those charged with governance of the entity and management.

Our approach was as follows:

- We Aobtained an understanding of the legal and regulatory frameworks that are applicablé to the company and determined
that the most significant are the Companies Act 2006 and United Kingdont Generally Accepted Accounting Practice. ’

. We understoéd how AbbVie Trustee'Combany ‘Limited is complying with those frameworks by making. eﬁquiries of
those charged with governance and management: We understood the adoption of accountmg standards and considered
compliance with the above laws. .

.+ We assessed the susceptibility of the. Company’s financial statements to_material mlsstatement including how fraud

might occur by holding enquiries of management and those charged with governance.

*  Based on this understanding we designéd our audlt procedures to identify noncompliance with such laws and regulatlons

Our procedures involved:

. Enqulry of managemenl with regards to actual and potennal litigation and clalms

* Readihg minutes of meetings of those charged with governance;

.. Readlng fnanCIaI statement dlsclosures and testing to suppomng documentanon and

. Audmng the risk of managemenl override of controls. ) .
A further de’scnpnon of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at https://www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report
This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 ofthe Compames
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we-are

- required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not * *
“accept or assume responsibility to anyone other than the company and the company ’s members as a body, for our audit work,

for this report, or for the opinions we have formed.

Daniel Dennett (Senior Statutory Auditor)
For and on behalf of Ernst & Young LLP, Statutory Auditor
Reading ’
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 AbbVie Tr‘,ustee Company Limited
Annual report-and financial statements
' 31 December 2020

'Proﬁt and L_dss Accolun‘t, for the Year Ended 31 DecembéAr 2020

©2020 ~ 2019 -

Note £ - £

" Turnover ' . ' - ' ) . ’ . - . -

Other opére'lting' income e V _ L - L : 30 -

Operating prc;ﬁt . - : o v L - : A' 30
Profitbeforetax - . . o S - ’ 30
Ta,xationv . J o "  ‘ : 3 L ,\6 . 6)
Profit for the financial );ear ' ) - - S o - 6 : _24

All amounts relate to continuing operations.

The notes on pages 10-to 12 form an integral part of these financial Statements.
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AbbVie Trustee Company Limited -
Annual report and financial statements -

(Registration number: 08056797) ,
Statemgn’t of Financial Position as at 31 December 2020

31 December 2020

) . o 2020 J 2019
N : Note £ £
Current assets o A
- Debtors ) ‘ R . 4 - 1 1
Creditor§‘:‘ Amounts falling due within one year ) 5 T Cl )
Total assets less current liabilities ’ : B 1 . o)
- Net assets/(liabilities) IR o 1 (5)
Capital and reserves I B - ’ o o “ N
Called up share capital o ’ : . 6 ) B 1
Profit and loss account o e - O]
Shareholders’ funds . S a o ' ' 1 (5)

v

The accounts have been prepared in actordance with the provisions applicable to companies subject to the small companies’

regime.

ApprO\;ed and authorised by the Board and signed on its béhalfon 16 Septemb_el; 2021 'by: .

BESTrustees Limited (repfesented by- Christopher Wheeler)
Director ' :

- The notes ‘on pages 10 to 12 form an integrél part of these financial statements.:

Page 8 -

’



AbbVie Trustee Company Limited . ‘
Annual réport and financial statements
. 31 December 2020 .

i

Statement of Changes in Equity for the Year Enﬁed 31 Dec’embér 2020

At 31 December 2019

Ca‘lled-up share

6

capital Profit and loss Total equity
: £ £ £
At | January 2020 I | 6) )
Profit for the year. - L6
At 31 December 2020 - 1 - I
Called-up share. S )
: capital Profit and loss Total equity
y . £ £ £
At | January 2019 . 1 (30) 29)
Profit for the year .- - 24 24
1 (6) (5)
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" AbbVie Trustee Company Limited
. ’ : : Annual ‘report and financial statements
£ : o . ) . ’ _ . 31 December 2020

i

Notes to the Financia'lv Statements for the Year Ended 31 December 2020

1 Accou‘n}ting policies

Summary of key accounting policies . .

AbbVie Trustee Company Limited (the “Company”) is a private company limited by shares, incorporated and registered in
England (no. 08056797). The address of the reglstered off'ce is AbbVie House Vanwall Business Park, Vanwall Road
Maidenhead, Berkshlre SL6 4UB, UK.

These financial statements were prepared in accordance with Financial Reporting Standard 102, The Financial Reporting
Standard Section 1A Small Entities applicable in the UK and Republic of Ireland (“FRS 102”) as issued in August 2014 and
with the Companles Act 2006. The presentatlon currency of these fnancral statements is sterllng

\/leasurement convention
. The financial statements are prepared on the hlstoncal cost basis.’

Going concern |

The company has net assets of£1 As-such the Company is wholly dependent upon the provision of fnancral support from
AbbVie Inc., the ultimate parent company. AbbVie Inc. has confirmed in writing that it has the ability to and will support the
Company as needed so that the Company can continue to meet any liabilities as they fall due throughout the going concein
period. .

In"assessing whether the ‘going concern. basis is appropnate the directors have taken account’ of all. available mformanon
about the future up_to and including 30 September 2022 which is at least 12 months from the date of approval of these
financial 'statements. The directors are satisfied that AbbVie Inc. has the ability to fulfil its obligations under the parental
support arrangement based on the financial resources available and the continued cash generative financial performance of
AbbVie Inc:. Accordingly they continue to adopt the gomg concern basis in preparing, the annual report.

Short-term debtors and creditors

Trade and other debtors are recognised mmally at transaction pnce less attnbutable transaction cosls Trade and other
creditors are recognised initially at transaction price plus attributable transaction costs. Subsequeént to initial recognition they
are measurred at amortised cost using the effective interest method, less any impairment losses in the case of trade debtors. -

2 ‘'Directors' remuneration

. During the current and pl’IOI' year, no dlrector received any emoluments. The directors' service to the Company does not
.occupy a significant amount of their time and are considered incidental. As such, the directors do not consider that they
receive any remuneration for their services from the Company The Company has no other employees

3 Taxation: ' A
" 2020 ©o2019
£ ’ £
‘Current taxation . .
Current tax on income:for the year : . () : 6

The tax on prof't before tax for the year is lower than the special rate of corporatlon tax in the UK (20/9 - the same as the
special rate of corporallon tax in the UK) 0f20% (2019 - 20% ) . .

The differences are reconciled below: -
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. A bl').Vie Trustee Company Lir'rlited
Annual report and financial statements
: ) 31 December 2020

Notes to the Financi;il Statements for the YearlEvnd'ed 31 Dec_em'ber 2020‘(c0ntinuéd)

v
3 Tar{ation'(continued) .
© 2020 Co T 2019
. . S . . £ £
Profit . . ’ e _ ' .6 24
-Income tax expense ; - : ‘ : . | 6) ’ "6
Profit before tax : ) o B - - : - 30
Corporation tax at standard rate ' ' ‘ o ) b : 6
Adjustments to tax charge in respect of previous periods C .- (6) ) -
Total tax (credit)/charge - L " _(©) . 6
4 Debtors
2020 - 2019
S : ) _ . £ £
Amounts owed by group undertakin_gs.’ . N | : 1 . o
' ‘ ‘ 1 1
Due after more than one year 1 i
5 Creditors
2020 2019
£ £
Due within oné year .
- 6

Income tax liability
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' AbbVie Trustee Compan}} Limited
Anmlal report and financial statements
31 December 2020

Notes to the Financial Statements for the Year Ended 31 December 2020 (Continued)
6 Share cap.ital
Allptted, called up and fully paid shares

2020 o 2019

- Ordinary shares of £1 each . . ‘ B L 1 l ’  ‘ 1

7 Related party transactions

_ The Company has taken advantage of the exemption in FRS 102 related party transactions, Section 33.1A. “Related Party .
Dlsclosures not to disclose transactions with other wholly owned group undertal\mgs

8 Parentand ultlmate parent undertakmg

The Company is controlled by the immediate parent company AbbVie Ltd incorporated in England The smallest and the
largest group in which the results are consolidated is the ultimate parent company AbbVie lric. incorporated in the state of
Delaware, ‘USA. The consolidated accounts are available to the publlc and may be obtamed from AbbVié¢ Inc., | North -
: Waukengan Road, North Chicago, IL 60064, USA. - . :

9 Events after the financial perlod

Subsequent to the balance sheet date there were no events that would have a matenal financial effect on the statutory
accounts -
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