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Tonks Recyclih'g Limited

Directors’ report : . .

“The direcfors présent their directors’ report and audited financial statements for the yearended 3 1 December
2020. ’ . . .

Prmclpalactlvmes :
The principalactivity ofthe company isthe operatlon ofaggregate recyclmg services andsale ofresulting
aggregate products.

Business review i .
The results forthe yearareset out on page 4. The business did not trade in the year.

Proposed dividends :
The directorsdo notrecommendlhe payment ofa dividend (20 19: £nil).

Directors
The directors who were in offlce durmgthe yearand upto the dateofsngnmgthe Fmanmal statcments wereas’

follows:

A E Radcliffe _
A Law(Appointed 31*Jan21)
M A Sowerby (Resigned 31*Jan 21)

Statement of director’s responsnbllmes inrespectofthe financial statements
The directorsare responsible for preparing the Annual Reportand the financial statements in accordance with

applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under thatlaw the
directors have prepared the financial statements in accordance with UnitedKingdom Generally Accepted

' Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “TheFinancial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied thatthey give a true and fairview of the '
state of affairs of the company and ofthe profit or loss of the company for that period. In preparing the
financial stateménts, thedirectorsare requiredto:

«  selectsuitable accountingpolicies and thenapply them consistently;
. state whetherapplicable United Kingdom Accounting Standards, comprising FRS 102, have been
o followed, squecttdanymaterialdepanuresdiéclosedandexplained in the financial statements;
. - makejudgements and accounting estimates that are. reasonable and pcudent' and
. prepare the financial statements onthe goingconcern basisunless it is mapproprlate to presume that the

company will continue in business.



Tonks Recycling Limifed

Directors’ report (continued)

Statementof director’s responSibiIiﬁes inrespectofthe financial statements (continued)

‘Small company prowsxons
[n preparingthis report, thedirectors have takenadvannage ofthe small com pany s exem ptions provided by

Onbeha lfdfthe board -

A E Radcliffe
Director . -

.. section415A oftheCompames Act2006.

Esh House

" Bowbum NorthIndustrial Estate-

Bowbum
Durham
DH6 5PF

N



Tonks Recyclmg lelted

Independentauditors’ report to the members of Tonks Recyclmg
Limited

Report on the audlt of the ﬁnan01a1 statements

Opinion

In our opmnon, Tonks Recycling Limited's financial state_mente:

e give atrueand falr viewofthe state ofthe company’s affairsas at 31 December 2020 and ofitslossforthe year
then ended;

* havebeen properly pnebared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicablein the UK and
RépublicofIreland”, and applicable law); and ’

¢ havebeen prepared inaccordance with the requirements ofthe Co mpaniesAc( 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements.(the “Annua)

" - Report”), which comprise: the balance sheet as at 31 December 2020; the statement ofincome and retained eamings

forthe year then ended; the statement of accounting policies ; and the notes to thefinancial statements.

Basis for opinion

We conducted our auditin accordance with In ternational Stan dards on Aud iting (UK) (“I1SAs (UK)")and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report We believe that the audit evidence we have obtained is suffident and appropriate to .
provide a basisfor ouropinion. - ' Co

' Independence

We remained independent of the companyin accordance with the ethicalrequirements that are relevant to our audit of
the financial statements in the UK, which includes the FRC'’s Ethical Standard, and we have fulflled our other ethica
responsibilities in accordance with these requirements.

-Conclusions relating to going concern
Based on the work we have performed, we have not identified any material uncertainties relating to events or condiions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern fora
period-of atleast twelve months fromwhen the finandal statements are authorised for issue. '

In auditing the financial statements, we have conduded that the directors’ use of the gomg concem basis of
accounting in the preparation of the finandal statements is ap propriate.

However, because not all future events or conditions can be predicted; this condusion is not a guarantee as to the
comp any's ability to cohtinue as agoingconcem. . '

Our responsibilities and the resporslbllnles ofthe directors with respect tog omg concem aredescribed inthe relevant
sections of this report.

Reporting on other mformatlon

The other |nformat|on comprises all ofthe mformatlon in the Annual Report other than the financial statements and our
auditors'reportthereon. The directors are responsible forthe other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or except to the extent
othervwseexpllcrtly stated in thisreport, anyform ofassurance thereon:

In connection with our audit of the financial statements, o ur responsibility is to read the other information and, in doing
so, consider whether the other information: is materially inconsistent with the financial statements or our knowledge
obtained inthe audit, or otherwise appears to be materially misstated. If we identify an ap parent materialinconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement
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. ofthefinancial statements ora material mlsstatementofthe other lnformahon If, based on the work we have performed,
we condude that there is a material misstatement of this other information, we are required to reportthat fact. We have
nothing to report based on these resporsibilities. ' ' .

With respect to the Directors' Report, we also oonsrdered whether the disclosures requtred by the UK Companles Act
2006 have been included.

Based on our work undertaken in the course ofthe audit, the Companies Act 2006 requtres us alsoto report certain
opm:ons and matters as desorlbed below.

Directors’ Report

In our opinion, based on the workundertakenin the course of the audit, the information givenin the Directors' Report
forthe year ended 31 December 2020 is consistentwiththe fnanual statements and has been preparedin aooordance
with applicable legal requuements

In light of the knowledge and understanding of the company and its environment obtained inthe course ofthe audit, we .
did notidentify any material misstatements in the Directors' Report. ) ’

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully inthe Statement ofdirectors' responsibilities , the qirectors are responsible forthe preparaton
ofthe financial statementsin accordance with the applicable framework and for being satisfied that they givea true and

- fair view. The directors are also responsible for such intemal control as they detemmine is necessary to enable the
preparation of financial statements that are free from material misstatement, whetherd ue to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the comoany's ability to continue as a
going concem, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the directors either intend to Ilq utdate the company or to cease operations, or have no realistic
alternative butto do so.

Auditors’ responsibilities for the audit of the financial statements
Our objeotives are to obtain reasonable assurance about whether the financial statements as a whole are free from

" material misstatement, whether due to fraud or error, and fo issue an auditors’ report that includes our opinion.

Reasonable assuranceis a high level of assurance, butis nota guarantee thatan audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when.it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to mﬂuenoe the economic
decisions of userstaken onthebasis ofthese financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulati ons.Wed esign proceduresin line
with our responsibilities, outlined above, to d etect material misstatementsin resped ofimeguarities, incdluding fraud. The
- extentto which ourprocedures are capable of detecting irregularities, including fraud, is d etailed below.

Based on our understanding ofthe companyand indostry, we identified that the principal risks 'ofnon-oomplianoe with
laws and regulations related to the UK tax legislation and the Companies Act 2006, and we considered the extent to.
which non-compiiance might have a material effect on the financial statements. We evaluated management’s incentives
and opportunities forfraudulent manipulation ofthe financial statements (including the risk of o verride of controls), and
determined that the principal risks were related to the posting of inappropriate manual joumal entries to mariipuate
finandial performance, management bias in significant accounting estimates and any significant one-off or unusual
transactions. Audit procedures performed by the engagement teamincluded: :

e Engquiries of management and those charged W|th govemance throughout theyear including conslderahon of known
or suspected instances ofnoncompliance with laws and regulations

* Incorporation of an element of unpredictability in our testing throughaltenng the nature tlmlng and/or extent of work
performed :

* Challenging estimates and judgements made by managemenlln their significant accounting estm’ates
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* Identifying and testing journal entries, posted with descriptions indicating higher level of risk, posting to unusua
account combinations based on our understanding of business operations

There areinherent limitationsin the audit procedures described above. We are less likely to become aware ofinstances
of non-compliance with laws and regulations that are not rzlosely relatéd to events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or rnlenhonal
misrep resentations, orthrough collusion.

A further description of Gur responsibilities for the audit ofthe financial statements is located on the FRC’s website at
www.frc.org.uk/auditorsresporsibilities. This description forms part of our auditors’ report.

" Use of this report )
This report, including the opinions, has been prepared for and onlyfor the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions,
accept orassume responsibility for any otherpurpose or to any otherperson to whom thisreportis shown orinto whose,
handsitmay come save whereexpressly ag reed by our prior consentinwriting. -

Other required. reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to youif, in ouropinion:

e we have notobtained all the information and explanations we require for ouraudit; or

« adequate accounting records have not been kept by the company, or retums adequate for.ouraudithave not been
received frombranches not visited by us; or

o certain disclosures of directors’ remunerationspecified by law are not made; or

« thefinandal statements are notin agreement with the accounting records and retums.

We have no exceptionsto report arising fromthis responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our ‘apinion, the directors were not entitled to:
prepare financial statements in accordance with the small companies regime; take advantage of the small companies
exemptionin preparing the Directors' Report; and-take ad vantage of the small companies exemption from preparing a
strategic report. We h ave no exceptions to report arising from this responsibility.

Jonathan Greenaway (Senior Statutory Aud itor)
forand onbehalfof Pricewaterho'useCoopeirs LLP
Chartered Accountants and Statutory Auditors
Newcastle
A30 September 2021 . .



Tonks Recycling Limited
Statement of income and retained earnings |
~ for the year ended 31 December 2020

2000 . 2019
Note £ £

’furnover S . - 1' - ' - -
Gross profit . ' | _ - ) S -
AdminiStrétiveexpené&s : ' ' 3D R
Oper-sglting(l_.os's)/proﬁt S v . 6y .- .
lntérestreceived o - ’ . o : : 17 o -
'(Loss)/proﬁ‘tbeforetaxatiAon a . o 2 ' (14) L -
Taxon (Loss)/proﬁt ' L . T4 A R
(Loss)/profitfor the financialyear - 7 ) (l4j : L.
Profitand loss accountbrought forward | o (53,663) . (53;663)
Profitand lossaccountatthe end of the year/period ’ . (58,677) (53,663) -

All'results derive from continued operations.

The com pany had noother comprehensive income during the current or preceding year other than that
reflected in the profit and loss account.

There is no material difference between theresult before taxation and theresult for the financial year stated
above andtheir historical cost equivalents. :



Tonks Recycling Lim'ited_
Balancesheet as at 31 December 2020

-

2020 2019
Note: . £ £
-Currentassets
Cash atbank and inhand 3,836 I.;729
' 33836 1,729
. Creditors: amounts fallingdue within oneyear 5 (10,871) (8,750)
" Net liabilities (7,035) (7,021)
Capitall-zlnd reserves I .
Called up share capital '6 . 1 .
Capital contribution 7 46,641 46,641
Profitand loss account 7 -(53,677) (53,663)
Shareholders’ deficit (7,021)

(7,035)

The financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies' regime.

The financial statements on pages 610 12 were approved by theboard of directorson .........

and were signed on its behalfby:
A E Radcliffe

Director

Company rpgisteréd number: 080561 18

29/09/2021............



Tonks Recycling Limited

Statement of accounting policies

Statementofcomphanceand genenal information

The Company is limited by shares andis incorporated in the United ngdom The registered officeis Esh

House, Bowburn North Industrial Estate, Bowburn, Durham, DH6 5PF. These financial statements havebeen
. prepared.in compliance with the United Kingdom Accounting Standards, including Financial Reportmg

Standard 102, ““The Financial Reporting Standard appllcable inthe United Kingdom andthe Repubhc of -

[reland’” (“FRS 102° ’)andthe Companies Act 2006.

The followmg accountmgpohcnes have been apphed consistently in dealmg with items wh ichare consndered
material in relatlon to the fmanc ial statements.

Exemptions for qualifying entities under FRS 102
FRS 102 allowsa qualifyingentity certain disclosure exemptions, subjectto certain condltlons wh lCh have
been complied wnh

The Com pany has taken advantage of the followmge\emptlons S
) from preparinga statementof cash flows, on the basis that it is a qualifying entlty and the
consolidated statement of cash flows, included in these financial statements, mcludes the
- Company’scash flows; :

(i)  from the requnrementto pre'senta reconcnllatlonofthe number of shares outstanding at the
begmnmgand endofthe pernodas required by paragraph4.12(a)(iv); .
(iii)  from disclosing the company key management personnel compensationin total, as required by

FRS 102 paragraph33.7.

‘Going concem
" The company meets its ﬁnancmg requirements through balances with other companies in the group headed by

Esh Investments Limited which has substantial net assets. Detailed information regarding the financial position -

ofthe group headed by Esh [nvestments Limited, its cash flows, liquidity posmon andborrowing facilities are
included in the ﬁnancnal statements ofEsh Investments Lim lted Wthh can be obtained from Compames
House. - . . \ ’

. Aftermakingdetailed enquiriesand taking into account the factors discussed above, the Board is confident that -
the company has adequate resources to continue in operational existence for the foreseeable future and
. accordingly continues to prepare the financial statements ona going concernbasis. .

_ Taxation :
The charge fortaxationis based on the profit forthe penod and tak&s into acoount taxation deferred because of
" timing dlffere_nccs between the treatment ofcertain items for taxation and accounting purposes.

Deferred taxisrecognised, withoutdiscounting, in respect ofalltim ing differences betweenthe treatment of
certain items fortaxation and accounting purposes which have arisen but not reversed by the balancesheet
date except as otherwise required by section29 ofFRS 102.



Tonks Recycling Limited
Statement of accou.nting policies (continued)

’ CIassnflcatlon of financial instruments issued by the company
Financial instruments issued by the company are treated as equity (i.e. formingpartof shareholders funds)
only to the extentthatthey meetthe following two conditions:

- (a) they include no contractual obligations upon the company to deliver cashorother ﬁnancnal assets or
to exchange financial assets or financial liabilities with another party under conditions that are’
potentially. unfavourable to the company;and .

(b) wherethe instrument will or may be settled in the company’s own equity mstruments itiseithera
non-derivative that includes no obllgatlon to delivera variable number of the company’s own equity

- instrumentsorisa derivativethatwill be settled by thecompany’s exchanginga fixed amountofcash
or other financial assets fora fixed number of its own equity instruments. :

To the extent that this definition is not met, the proceeds of issue are classified as a financial liability. Where
the instrument so classified takes the legal form ofthe company’s own shares, the amounts presented in these
financial statements for called up share capitaland share premium account exclude amounts in relation tothose
shares.

Finance payments associated with financial liabilities are dealt with as partof interest payable and similar
- charges. Finance payments associated with financial instruments thatare classified as part of shareholders’
funds (see dividends policy ), are dealt with as a ppropriations.

Turnover ) : .
Tumoveris measuredatthe fair valueof consideration received or recelvable netofdiscountsand VAT
prov1ded thatit can be measured reliably.

DlVldends
Dividendsare only recogmsed asa liability at that date to the extent thatthey are declared priorto the yearend.
Unpaid dividends that donotmeet thesecriteria aredisclosed in the notes to the financial statements.

Crltlcal judgements and estimates in applying the accounting policies
The preparation of the financial statements requires management to make judgements, estimates and

assumptlons that affectthe application of theaccounting policies and the reported amounts ofassets and
4llab1ht1es income and expenses. Actual resu lts may differ from theseestimates.

Estimatesand underlying assu,mptions are continually ev%gluated andarebased on historical experience and
other factors, including expectations of future events thatare reasonable under the circumstances. Revisions to
accountingestimates are recognised in the period in which theestimates are revised and in any future periods
affected. '



'Tonks Recycling Limited

Notes to the financial sta'tveme'nts ‘
for the year ended 31 December 2020

"1  Turnover

All tumoverhas been wholly undertaken in the United Kingddm from the principal aétiv'ityA.v

2 Notes to the profit and loss account

Auditors’ remuneration
Inthe currentyeartheaudit fee wasborne by anothergroup company

'3 Remuneration of directors

The directors were the only employees of the company and did notreceive any remuneration during the current
or preceding year. Theirservices to thisCompanyandtoa numberof other subsidiaries are of a non-executive
natureand their emoluments are deemed to be wholly attributable to their services to the parent company. '

4 Téx on ldss

Tax expense includedin profitand loss

2020 2019
£ £
UK corporation tax: . o .
Taxonloss . o o - -
Reconciliation of tax charge : .

The current tax-charge for the yearis hlgher/lower(ZO 19: higher/lower) than the standard rateofcorporatlon

tax in the UK 19%(2019:1 9%) The dlfferences are explained below:

2020 2019
'£ £
- Tax reconciliation: -
(Loss)/';;roﬁtbeforetaxation R : (14) -
- Curenttaxat19%(2019:19%) -~ - . - @) -
Effects of . _ ‘ . '
Effects of group relief/other reliefs ' .3 :
Tota‘ltavxcharge ' : - ' ] -




Tonks Recycling Limited
‘Notes to the financial statements o
for the year ended 31 December 2020 (continued)

4 Tax on (Loss)/profit (continued)

Factors thatmay affect future currentand total tax charges -

The company hastrading losses of £57,696 (2019: £57,696) available to offset futuretrading profits. Arelated
deferred taxasset of£9,808 (2019: £9,808) has not been recognised due to uncertainty overthe timing of its

future recovery.

Tax rate changos

' ~The Finance (No. 2) Act 201 5 was substantively enacted on 26 October 2015. This reduced the main rate of
corporation tax to 19% with effect from 1 April 2017. The rate has been held at this level and so deferred tax

assetsand liabilities reflect the rate of 19%.

S  Creditors: amounts falling due within one year

2020 2019
£ £
Other Creditors o ‘ 2,121 -
"Accrualsanddeferredincome . . . . 8,750 - 8,750
10,871 8.750
6. Called-up share capital
2020 2019

Authorised ‘
1(2019: 1)ordinary shares of£1 each - o . 1
Allotted, called-up and fully paid

1 (2019: 1)ordinary share of £ | each B I



Tonks Recycling Limited
Notes to the financial statements

for the year ended 31 December 2020 (contmued)

7 Reserves-

Capital

Profitahd loss

contribution account
_ £ £
At 1 January 2020 46,641 £ (53,663)
Profit forthe year - - : i a4
At31 December 2020 46,641 (53,677

8 . Ultimate parent company

" The com pany isa éubsidiary undertakingof J Tonks (Transbort) Limited, incorporated in England and Wales.
The ultimate parent company is Esh Investments Limited, incorporated in England and Wales.

" The iargest group in which results of the company are consolidated is thatheaded by Esh Investments Lim ited
and the smallest is thatheaded by Esh Holdings Lim ited. Theconsolidated accounts ofthese compém'es are

available to the public and may be obtained from Companies House.

The directors do notconsider there to bean ultimate controlling party.



