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SAILS ACCESSORIES LIMITED

ABBREVIATED BALANCE SHEET

AS AT 30 NOVEMBER 2013
2013 2013
Notes £ £ £ £
Current assets
Stocks - 2.000
Debtors 385 385
Cash at bank and in hand 301 1,120
686 3,505
Creditors. amounts falling due within
one year {1,285) (2.185)
Total assets less current hiabilities {599) 1,320
Creditors: amounts falling due after
more than one year (84) (5,634)
(683) (4,314)
Capital and reserves
Czlled up share capital 2 1,000 1,000
Profit and loss account (1,683) (5,314)

Shareholders’ funds (683) {4.314)
For the financial period ended 30 November 2013 the company was enttled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies

Directors’ responsibilities

- The members have not required the company to obtain an audit of its financial statements for the penod
in question in accordance with section 476,

- The directors acknowledge their responsibilities for complying with the requrements of the Act with
respect to accounting records and the preparation of financial statements

These abbreviated financial statements have been prepared in accordance with the provisions applicable to
companies subject o the small companies’ regime

Approved by the Board for 1ssue on 11 February 2014

Mrs G Bowyer ' Sally Codling S &)

Director Director
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SAILS ACCESSORIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 30 NOVEMBER 2013

1 Accounting policies

11 Accounting convention
The financial statements are prepared under the histoncal cost convention and in accordance with the
Financ:al Reporting Standard for Smaller Entities (effective Apnl 2008)
The company meets its day to day working capital requirements through the support of the directors
The nature of the company's business 1s such that there can be considerable unpredictabie vanation in
the timing of cash inflows The directors have consideed cash flow information for the penod ending 9
months from the date of ther approval of these financial statements On the basis of this cash flow
information and discussions, the direclors consider that the company will continue to operate with therr
support
However, the margin of support over requirements 1s not large and, inherently there can be no certainty
in relation to these matters On this basis, the directors consider it appropriate to prepare the financial
statements on the going concern basis The financial statements do not include any adjustments that
would result from a wathdrawal of ther support

12 Compliance with accounting standards
The financial statements are prepared in accordance with applicable Unted Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

13 Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

2  Share capttal 2013 2013

£ £

Allotted, called up and fully paid
1,000 Crdinary shares of £1 each 1,000 1,000

3  Related party relationships and transactions

Loans to directors
Transactions in relation to loans with directors duning the penod are outlined n the table below

Description Y% Opening  Amounts Interest Amounts Closing
Rate Balance Advanced Charged Repaid Balance

£ £ £ £ £

G Bowyer - 15 - - - 15
C Bowyer - 670 - - - 670
S Codling - (385) - - - (385)

300 - - - 300




